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KPIT Tech Chairman
Ravi Pandit passes away

Pune: Ravi Pandit, Co-founder
and Chairman of mobility
technology firm KPIT
Technologies and a noted
industry leader, died here on
Friday following a brief iliness,
the company said. He was 75.
In a statement, the company
said it was “deeply saddened”
by the passing of its Founder
and Chairman. em

Pidilite shares surge on
strong Q4 earnings report
I

Mumbai: Shares of Pidilite
Industries climbed sharply in
Friday trade, riding a wave of
investor optimism after the
Fevicol maker posted robust
quarterly earnings the previous
evening. The stock closed at
%1,476.15, up 1.72 per cent.
Pidilite reported a consolidated
net sales of 3,572 crore for
Q4 FY26,up 14.1 per cent
year-on-year. Profit after tax
rose 36.6 per cent to ¥584
Crore. our BUREAU

Swiggy trims losses to X800 crore
in Q4; revenue from ops rises 45%

MARGIN INTEGRITY. Quick commerce platform bets big on affordability to drive food delivery growth

—
Jyoti Banthia
Bengaluru

Food delivery and quick
commerce platform Swiggy
narrowed its quarterly losses
in the fourth quarter of FY26
even as growth in its core
food delivery business accel-
erated to a 15-quarter high,
signalling  stronger con-
sumer demand and improv-
ing unit economics amid in-
tensifying competition in
quick commerce.

The Bengaluru-based
company reported a consol-
idated net loss of 800 crore
for the January-March
quarter, compared with
1,081 crore in the year-ago
period and 1,065 crore in
the preceding quarter. Rev-
enue from operations rose
45 per cent year-on-year to
%6,383 crore. Swiggy’s con-
solidated adjusted EBITDA
loss improved sequentially
to T652 crore from X712
crore in Q3FY26, while its
B2C adjusted EBITDA mar-

Q4 AT A GLANCE

o The company reported a
consolidated net loss of
%800 crore for the
January-March quarter,

compared with %1,081 crore

in the year-ago period
o Revenue rose by 45% to
36,383 crore

o Adjusted EBITDA loss improved sequentially to 3652
crore from %712 crore in Q3FY26

0 B2C adjusted EBITDA margin improved by 181 bps to

negative 3 per cent

gin improved by 181 basis
points year-on-year to negat-
ive 3 per cent.

TOP SEGMENTS

The company’s food delivery
business emerged as the
standout performer during
the quarter. Gross order
value (GOV) in the segment
rose 22.6 per cent year-on-
year to 9,005 crore, beating
the company’s guidance
range of 18-20 per cent

growth. Monthly transacting
users in food delivery in-
creased 21 per cent year-on-
year to 18.3 million, while
adjusted EBITDA margin im-
proved to 3.3 per cent of
GOV.

In his shareholder letter,
Co-founder and group Chief
Executive Sriharsha Majety
said the acceleration was
driven more by growth in or-
der volumes and users rather
than higher ticket sizes,

Accor sees growth in India’s hospitality

sector, plans more bra
- x-m

Our Bureau
Mumbai

France-based hotel chain Ac-
cor is in active discussions
with developers to grow its
portfolio of luxury and life-
style hotels in India.

“Operating performance
in India is strong despite the
crisis in West Asia. We have
an incredible pipeline that is
building up nicely,” said
Gaurav  Bhushan, Group
CEO of Ennismore, which is
Accor’s lifestyle division.

In India, Accor has 74 ho-
tels in operation and 60 oth-
ers in pipeline. Globally, the
chain runs 5,800 plus hotels

in 110 countries. Ennismore
has over 200 hotels under its
umbrella.

NEW PROJECTS
On Friday, Accor opened
Roswyn, A Morgans Original

nd launches

brand hotel in Mumbai.

The Roswyn, which is situ-
ated near the airport, com-
prises 109 suites that meas-
ure 80-175 m. The suites are
priced upwards of 35,000-
40,000 a night.

Bhushan said there is a
very big market for different
hospitality segments in India
and the company is in active
negotiations to introduce its
other lifestyle brands in the
country.

MODERN HOSPITALITY

“The opening of Roswyn, as
part of Ennismore brands,
marks an important mile-
stone in bringing globally
relevant lifestyle-led hospit-

ality to India. The launch un-
derscores our commitment
in delivering distinctive ex-
periences that resonate with
the modern traveller,” said
Ranju Alex, CEO, Accor,
South Asia.

A 149-keys hotel under the
Hoxton brand will come up
in Bengaluru in November.

Nitin Chhatwal, Managing
Director of Shrem Airport
Hotels, which has developed
the Roswyn said hospitality
market is evolving with de-
mand coming from both
families and corporates.

“We are the market leader
in pricing. We don’t go for
volume. We go for quality,”
Chhatwal said.

WTiCabs’X1,000 crore revenue target
tested as Dubai acquisition suffers losses

—
Amit Vijay Mohile
Mumbai

WTiCabs is sticking to its
1,000 crore revenue target
for FY26 even as its recent
Dubai acquisition continues
to lose money, though the
company says business is be-
ginning to recover as life and
travel activity gradually re-
turn to normalcy in the
region.

The NSE SME-listed mo-
bility company, which raised
nearly 95 crore in February
2024, entered Dubai through
the acquisition of a lim-
ousine business on March 1,
2026, building on a 600-car
self-drive fleet it had scaled
within 18 months.

But geopolitical tensions
in West Asia soon disrupted
demand, pushing utilisation
levels down to nearly 50 per
cent and leaving a large part
of the fleet idle while fixed
costs continued.

The result has been a
monthly loss of nearly X1
crore, with the company

burning 200-300 AED per
vehicle every month due to
parking, manpower and elec-
tricity costs.

“It was profitable till Feb-
ruary-March. Then losses
started and cars began com-

ing back,” said Ashok
Vashist, CEO of Wise Travel
India Ltd (WTiCabs).
“Nearly 50 per cent of the
fleet was lying idle. But the
costs remained the same.”

ON TRACK

Despite the setback, Vashist
said the company remains on
track to cross 1,000 crore in
revenue this fiscal, driven by
its corporate mobility busi-

ness in India, premium fleet
partnerships and fare hikes.

The Dubai business, ini-
tially expected to contribute
nearly I50 crore in FY26 rev-
enue, is now projected to de-
liver only I25-30 crore.
However, the company says
demand has started improv-
ingas conditions stabilise.

“In the last seven days,
nearly 35-60 per cent of the
idle fleet has gone back on
the road,” Vashist said.

WTiCabs’ revenue rose
from 250 crore in FY23 to
3414 crore in FY24, while
FY25 revenue stood in the
X523-685 crore range. Con-
solidated H1 FY26 revenue
alone touched nearly 3380
crore, with operating profit
of around 44 crore at a mar-
gin of about 12 per cent.

Net profit, however, re-
mained largely flat at ¥23.35
crore in FY25 versus 323.8
crore in FY24, suggesting
topline growth has yet to
translate into stronger earn-
ings leverage. The company
currently operates around
14,000 vehicles across more

Kalyan Jewellers net profit more

than doubles to X409 crore i

Our Bureau
Mumbai

Kalyan Jewellers has repor-
ted that its net profit in the
March quarter more than
doubled to 409 crore
against Y188 crore logged in
the same period, largely due
to sharprallyin gold prices.

However, on a sequential
basis net profit was down
two per cent compared to
%416 crore logged in Decem-
ber quarter.

Revenue jumped 66 per
cent to 10,274 crore (36,181
crore) and down marginally
at10,343 crore onasequen-
tial basis.
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The company has recom-
mended a final dividend of
%2.50 a share for FY26.

AKSHAYA TRITIYA SALE

The international operations
net profit doubled to %29
crore for the quarter against
%14 crore in the same period

n Q4

last year. Lifestyle jewellery
platform Candere, recorded
a revenue of 131 crore and
profit of %3 crore in the
March quarter.

In FY26, the company re-
corded a net profit of 31,350
crore (X714 crore) while rev-
enue increased to 35,743
crore (325,045 crore).

Ramesh  Kalyanaraman,
Executive Director, Kalyan
Jewellers India, said the
company witnessed strong
growth in Akshaya Tritiya
sales this year and continues
to see encouraging mo-
mentum in consumer de-
mand, especially around the
wedding purchases during
the current quarter.

than 130 cities, serving over
500 corporates including
Amazon, Microsoft, Coca-
Cola and American Express.
Another growth driver has
been Uber Black, where
WTiCabs supplies nearly
half the premium fleet across
key metros.

EV STRATEGY

WTiCabs is also recalibrat-
ing its EV strategy. While it
was an early adopter of EV
fleets through Tata Motors’
Tigor EVs, Vashist said
premium EV players such as
BYD and MG currently offer
better range and economics
for high-utilisation fleet
operations.

The company currently
operates around 300-400
EVs and plans to scale this to
over 1,000 by 2030, largely
linked to ESG-driven corpor-
ate demand.

WTiCabs is targeting
%2,000 crore in revenue by
2030, with international op-
erations expected to contrib-
ute 10-15 per cent of the
business.

which he said reflected “the
durability of our demand.”
The company also reiter-
ated that affordability would
remain central to driving
food delivery growth. Swiggy
said initiatives such as 99-
store, Toing and its experi-
ments in quick food delivery
through Snacc were aimed at
widening access for value-
conscious consumers. How-
ever, the company shut down
Snacc during the quarter.

FIERCE COMPETITION
Quick commerce arm In-
stamart continued to post
strong growth, though the
pace moderated amid fierce
competition from rivals in-
cluding Blinkit, Zepto and
BigBasket. Instamart’s GOV
rose 68.8 per cent year-on-
year to 37,881 crore, while
adjusted EBITDA losses nar-
rowed to 858 crore from
%908 crore in the previous
quarter. Contribution mar-
gin improved sharply to neg-
ative 1.8 per cent from negat-
ive 5.6 per cent a year ago.

“We made the deliberate
choice to prioritise margin
integrity =~ over  vanity
volume,” the company said
in the shareholder letter.

The company said In-
stamart would increasingly
position itself as a differenti-
ated convenience-led plat-
form rather than compete
purely on pricing. Swiggy
also highlighted traction in
its clean-label private brand
Noice and broader assort-
ment strategy to drive cus-

tomer stickiness.
Swiggy’s out-of-home
consumption business,

which includes Dineout and
Scenes, also continued its
profitability trajectory. GOV
in the segment grew 43 per
cent year-on-year to 31,245
crore, while adjusted
EBITDA margin turned pos-
itive at 0.8 per cent. The plat-
form crossed 52,000 average
monthly active restaurant
partners during the quarter.

As of March 31, Swiggy’s
consolidated cash balance
stood at 5,053 crore.

ABB India posts 25% dip
in QI profitatX342 crore

—
Our Bureau
Bengaluru

ABB India reported a 25 per
cent decline in profit after
tax to 342 crore for Ql
CY2026. The company at-
tributed the decline in profit-
ability to an adverse revenue
mix, execution of lower-mar-
gin orders, elevated input
costs amid forex volatility,
and slower project
execution.

The electrification seg-
ment had benefited from the
revenue conversion of alarge
order in Q1 CY2025. The
motion business experi-
enced price declines across
some markets and products,
while automation profit was
softer year-on-year due to
lower revenues.

ELONGATED SUPPLY
Geopolitical tensions in
West Asia led to limited ex-
port disruptions but materi-
ally increased logistics com-
plexity across the value
chain, resulting in higher
costs and elongated supply
timelines.

Total orders in the first
quarter stood at 34,280
crore, up 25 per cent year-

on-year, reflecting strong de-
mand momentum. Electri-
fication and motion de-
livered robust order growth,
supported by sustained in-
dustrial activity in India.
Automation  performance
was softer, reflecting limited
opportunities in select core
segments.

Overall,the quarter saw
rising opportunities from
emerging industries such as
data centres and renewable
energy.

However, orders from rail-
ways and metros, as well as
core industries including
metals and mining, energy
and chemicals, and food and
beverages, witnessed limited
growth on a higher base. Rev-
enues rose 5.7 per cent year-
on-year to 33,184 crore.

Commenting on the
quarter, Sanjeev Sharma
said, “Our effective conver-
sion of market opportunities
into higher order inflows has
further strengthened our di-
versified order book and en-
hanced revenue visibility,”
he said.

During the quarter, ABB
announced a $75 million in-
vestment to expand manu-
facturing and R&D capabilit-
ies for critical segments.

Business Initiative

Enterprise Connect

DTU Campus Launches ATL Saarthi & Mentor India
Academy, Uniting 100+ Changemakers to Transform
School Innovation in Delhi

The ~ Delhi  Technological
University  (DTU) ~ Campus
hosted the grand launch of
ATL Saarthi & Mentor India
Academy in  collaboration
with Atal Innovation Mission
(AIM), NITI Aayog, bringing pre—
together 100+ participants from schools across Delhi, including principals, teachers, students,
mentors, Regional Mentors of Change, and distinguished leaders from academia, media, and
innovation ecosystems. This milestone launch was the result of a collaborative journey that began
in Q2 0f 2025, when Ms. Sunanda Rao connected with Dr. Indu, supported by Ms. Shruti Arora, with
Viji Sridhar playing an important role in enabling this ecosystem-building vision that culminated
in the successful launch on 29th April 2026. In his keynote address, Prof. Prateek Sharma, Hon'ble
Vice Chancellor, DTU, emphasized that innovation must go beyond projects and ideas toward
meaningful deployment and execution. Reinforcing this, Shubham Gupta, Innovation Lead,
AIM, NITI Aayog, highlighted that deployment is essential and proudly shared that India’s ATL
movement has now reached global recognition. Sunil Mirza from The Hindu Group introduced
The Hindu for Schools, adding a strong educational and knowledge partnership perspective. A
key highlight of the launch was the showcase of 10+ student innovation projects, reflecting the
creativity, innovation potential, and problem-solving mindset of Delhi’s young learners. The event
also formally established the DTU ATL Cluster, comprising 14 schools, with CM Shri School as the
Hub School and KIIT World School as the Sub Hub, creating a structured framework for school
collaboration and innovation engagement.

Nabomita™ Think Tank Concludes Landmark
Business Summit at NSE

Think Tank by Nabomita™
successfully wrapped up its
high-impact session at the
National ~ Stock ~ Exchange
(NSE) in Mumbai, uniting
government officials,
corporate leaders, and social
innovators to advance India’s . LBl
economic growth. The event spotlighted MSME ecosystems, sustainable development, and capital
market opportunities. Shri Ravindra Sathe, Hon'ble Minister of State [Status]Chairman of the
Maharashtra State Khadi and Village Industries Board, emphasized self-sustaining community
models and MSMEs’ role in localized growth. Dr. Manju Lodha, Chairperson of Lodha Foundation
and Vice-President of Maharashtra Hindi Sahitya Academy, inspired with insights on motivational
leadership and social impact. Shri Krishnan lyer, Senior Vice President at NSE, delivered a
masterclass on capital markets, while Anna Rogovskaya presented on Russia-India business
opportunities. The session featured a one-minute elevator pitch by Starial on e-commerce
innovation, facilitated by Kaoshal Kumar from the Social Stock Exchange. Starial founder Rahul
Rai, pitched an Al-based Marketplace. Launch of ‘Future Calling’ A key highlight was the unveiling
of Future Calling by Nabomita™, a monthly magazine promoting action-oriented journalism for
entrepreneurs. Managing Editor Mathai Fenn’s editorial questions “How you see India rising,” amid
features on the Social Stock Exchange (SSE), which has raised over ¥44.5 crore for social projects.

Pimpri Chinchwad Municipal Corporation Pays Tribute
to Dr. Babasaheb Ambedkar on His Birth Anniversary

On the occasion of the
birth anniversary of Bharat
Ratna  Dr.  Babasaheb
Ambedkar, Pimpri Chinchwad
Municipal Corporation paid
floral tributes at the main
administrative building,
Bhimsrushti, H.A. Colony and
Dapodi. The homage was led E :
by Mayor Ravi Landge and Municipal Commissioner Dr. Vijay Suryavanshi.Present on this occasion
were Deputy Mayor Sharmila Babar, Standing Committee Chairman Abhishek Barne, Opposition
Leader Bhausaheb Bhoir, City Improvement Committee Chairman Sanjay Kate, Former Mayor
Yogesh Behal, Corporators Babasaheb Tribhuvan, Kushagra Kadam, Dr. Suhas Kamble, Mandar
Deshpande, Anuradha Gorkhe, Supriya Chandgude, Mai Kate, Varsha Jagtap, along with Additional
Commissioner Vikrant Bagade, Co-City Engineer Ajay Suryawanshi, Deputy Commissioner Anna
Bodade, Zonal Officer Atul Patil, Special Officer Kiran Gaikwad and PRO Prafulla Puranik. Social
workers and many citizens were also present.

Hon’ble Governor of Maharashtra Shri Jishnu Dev Varma
inaugurates AlU’s 100th Annual General Body Meet at
Dr. D. Y. Patil Vidyapeeth, Pimpri, Pune

Over 300 Vice Chancellors
welcomed with traditional
warmth as the national
conference  opens  with
focus  on  self-reliance,
innovation and the future of
universities. Hon'ble Governor
of Maharashtra, Shri Jishnu
Dev Varma, inaugurated the
100th Annual General Body
Meet and National Conference
of Viice Chancellors of the Association of Indian Universities at Dr. D. Y. Patil Viidyapeeth, Pimpri,
Pune. The three-day conference is being held from April 28 to 30, 2026 on the theme“Shaping Self
Reliant Bharat Through Knowledge and Innovation.” The centenary conference of the Association
of Indian Universities brought together over 300 Vice Chancellors, academic leaders, international
delegates and policy voices from across India. The event opened with a traditional welcome
extended to each visiting Viice Chancellor and dignitary by the leadership and family members of
Dr.D.Y. Patil Vidyapeeth, Pimpri, Pune. Hon'ble Dr. Bhagyashree P. Patil, Pro Chancellor, Dr. D.Y. Patil
Vidyapeeth, Pimpri, Pune, Hon'ble Dr. Smita Jadhav, Pro Vice Chancellor, Dr. D. Y. Patil Vidyapeeth,
Pimpri, Pune, Hon'ble Dr. Somnath Patil, - Pro-Chancellor, Dnyaan Prasad Global University,
Pune and Secretary, Dr. D. Y. Patil Unitech Society, Pune, Hon'ble Dr. Yashraj P. Patil, Trustee and
Treasurer, Dr. D. Y. Patil Vidyapeeth, Pimpri, Pune, personally welcomed the Vice Chancellors,
reflecting the institution’s respect for academic leadership and Indian hospitality.During the
session, the Hon'ble Governor released the Special Issue of University News, the book “Association
of Indian Universities: A Century of Evolution, Transformation and Leadership” and “Transformative
Higher Education@2047." academic achievement, but also in character and integrity. By fostering
a balance between tradition and modern advancements, universities can emerge as centres of
excellence that contribute to building a progressive and self-reliant nation..With over 300 Vice
Chancellors attending in person and many more joining virtually, the conference is expected to
create meaningful academic dialogue on the future of Indian universities. The deliberations will
help shape a commitment towards higher education that is rooted in Indian values, open to global
collaboration and prepared for the demands of a rapidly changing world.

MIDC-KOSME MoU gives new momentum to Korean
investment in Maharashtra; cooperation to boost
investment, skills and technology

Taking note of the growing
interest of Korean companies
in investing in Maharashtra,
the Maharashtra Industrial
Development  Corporation
(MIDC) and Korea SMEs & | " =
Startups  Agency  (KOSME)
signed a Memorandum of
Understanding (MoU) on 20
April 2026 in New Delhi to
promote  investment,  skill
development and industrial
cooperation. A detailed
discussion on opportunities
for Korean investment in
Maharashtra, industrial
facilitation, skill development
and technology cooperation had recently taken place in Pune between MIDC Chief Executive
Officer P. Velrasu and senior officials of KOSME. This agreement emerged as a continuation of those
discussions. The event was attended by MIDC's Jt- CEO Varsha Thakur-Ghuge, GM (Marketing)
Dr. Vikas Suryawanshi, and other officials, while KOSME Vice President Jang Hyung Park and
other members of the KOSME team were present on behalf of KOSME. The main objective of the
agreement is to facilitate investments from Korea into Maharashtra and support the expansion
plans of existing Korean enterprises in the state. The cooperation is structured around three key
pillars. The first pillar focuses on promoting and facilitating investment opportunities for Korean
MSMEs and startups in Maharashtra. The second pillar emphasizes training, capacity building
and industry-oriented skill enhancement to develop a future-ready skilled workforce. The third
pillar aims at information exchange and collaboration in advanced and emerging technologies,
industrial modernization, digital transformation and sustainable manufacturing. The MoU will
remain valid for two years from the date of signature and may be extended or terminated by
mutual consent with two months’ prior written notice.
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INTELLECT DESIGN ARENA LIMITED

(CIN: L72900TN2011PLC080183)

Registered Office: No.244, Anna Salai, Chennai - 600 006, Tamil Nadu, India.
Corporate Office: Plot No.3/G-3, SIPCOT IT Park, Siruseri, Chennai - 600 130.
Email: shareholder.query@intellectdesign.com, company.secretary@intellectdesign.com
Website: www.intellectdesign.com Phone: 044-6700 8000 Fax : 044-6700 8874

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Based on the recommendations of the Audit Committee, the Board of Directors of INTELLECT DESIGN ARENA LIMITED (“the Company”)
at its meeting held on May 08, 2026 has approved the Audited Standalone and Consolidated Financial Results for the Quarter and Year Ended
March 31, 2026 which have been audited by M/s. MSKC & Associates LLP, (Formerly known as MSKC & Associates), Statutory Auditors of the
Company, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

The aforesaid results are also being disseminated on Company’s website at https://www.intellectdesign.com/investor/results/Financials-
Q4-FY26.pdf and can also be accessed by scanning the Quick Response code provided.

Chennai
May 08, 2026

Place :
Date

For Intellect Design Arena Limited
Sd/-

Arun Jain

Chairman & Managing Director

DIN : 00580919
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