
 

 
 

 

Date: November 14, 2025 

 

To,  

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

‘Exchange Plaza’, C-1, Block ‘G’, 

BandraKurla Complex, Bandra (E), 

Mumbai – 400051 

 

Ref: Symbol – INTEGRITY 

 

Subject: Outcome of the Board Meeting held on Friday, November 14, 2025 

 

Dear Sir/ Madam, 

 

In continuation of our letter dated Monday, November 10, 2025, pursuant to regulation 33 read with 

Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company 

in its meeting held today, i.e., Friday, November 14, 2025 at the Registered office of the Company, 

inter alia considered and approved the following; 

 

1. The Un-Audited Standalone Financial Results set out in compliance with Accounting 

Standards for the half year ended September 30, 2025 together with Statement of Assets & 

Liabilities and Cash Flow Statement. 

 

2. Taken on record Limited Review Report dated November 14, 2025, as issued by the 

Statutory Auditors of the Company viz. M/s. Jaymin Shah & Associates, Chartered 

Accountants on Un-Audited Standalone Financial Results for the half year ended September 

30, 2025. 

 

In this regard, please find enclosed herewith:  

 

a) The Un-Audited Standalone Financial Results;  

 

b) Limited Review Report dated November 14, 2025, issued by M/s. Jaymin Shah & 

Associates, Chartered Accountants, Statutory Auditors of the Company w.r.t. the Un-Audited 

Standalone Financial Results; 

 

c) Declaration on behalf of the Company w.r.t. issuance of unmodified opinion on the Un-

Audited Financial Results by M/s. Jaymin Shah & Associates, Chartered Accountants, 

Statutory Auditors of the Company. 

 

d) Certificate issued by the Statutory Auditor for Utilisation of Fund Raised through IPO in 

compliance with the Regulation 262 (5) of SEBI (ICDR), 2018. 

 

The meeting of Board of Directors commenced at 03:00 P.M and concluded at 04:00 P.M. 



 

 
 

 

The aforesaid results are also being disseminated on Company’s website at 

https://integrityinfrabuild.com/investors 

 

You are requested to take the above on record. 

 

Yours faithfully,  

 

For INTEGRITY INFRABUILD DEVELOPERS LIMITED 

[(FORMERLY KNOWN AS M/S INTEGRITY INFRABLIILD (PARTNERSHIP FIRM)] 

 

 

 

 

KEYURKUMAR SHETH   

MANAGING DIRECTOR 

DIN: 02678042 

 

Encl.: As Above 

https://integrityinfrabuild.com/investors


(Perviously Know as Integrity Infrabuild)
OFFICE NO - 02 Indiabulls Megamall,.Ietalpur Road, Akota, Vadodara, Gujarat- 39OO20

Contact No.: 918734O92229, Emaali integrityinfrabuild1909@gmail.com
Website : www.integrityinfrabuild.com (CIN:U42101GJ2024PLC152O80)

Statement of UnAudited Assets and Liabilities as at 30th September, 2025
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Current liabiliUes
Short-Term Borrowings

Trade Payables

i. Total outstanding due of Micro enterprises and small enterprises
ii. Total outstanding due of creditors other than Micro enterprises and
small enterprises
Other Current Liabilities
Short-Term Provisions

Property, Plant & Equipment and Intangible Assets:
1. Property, Plant & Equipment
ii. Intangible Assets
iii. Capital work-in-progress
Non current investment
Deffered tax assets (Net)
Long term Loans & Advances
Other Non current fusets
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EQUITY AND LIABILITIES
Shareholders' funds

Share Capital
Reserves and Surplus

ASSETS

Non-current assets

Non-current liabilities
Long-Term Borrowings
Deferred Tax Liabilities (Net)
Other Long Term Liabilities
Long-Term Provisions

Current anvestments
Inventories
Trade receivables
Cash and Cash Equuivalents
Shot Term Loans & Advances
Other Current Assets
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VADODARA

DIN: 02678042
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DIN: 09063221

Managing Director

For and on behalf of Board of Directors
INTEGRITY IN FRABUILD DEVELOPERS UMITED

Date: 14th November, 2025
Place: Vadodara

Disha Sheth
Whole-time Director and
Chief Financial Officer
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(perviously Know as Integrity Infrabuild)
OFFICE NO - 02 Indiabulls Megamall, Jetalpur Road, Akota, Vadodara, Gujarat_ 39OO2O

Contact No.: 918734092229, Emaili integrityinfrabuildlg0g@gmail.com
website : www.integrityinfrabuird.com (cIN:U42101GJ2o24ptt1s2o8o)

INTEGRITY INFRABUILD DEVELOPERS LIMITED

tlre half year 30th September, 2O!15

in
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223,17
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(13.44)
100.01
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CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Extraordinary items
(i) Adjustment For:
a) Depreciation and Amortization
b) Interest Charges
c) (Gain)/Loss on Sale of Assets
d) Other non cash items
e) Interest & Other income

Operating Profit before Working Capital Changes

(ii) Adjustment For :

a) (Increase)/Decreaseinlnventories
b) (Increase)/Decrease in Trade Receivables
c) (Increase)/Decrease in Loans & Advances & Other Current Assetsd) Increase /(Decrease) in Trade payables & Other Ljabilitjese) Increase /(Decrease) in Short Term provisions

CASH GENE&qTED FROIY OPERATIONS
Less : Direct Taxes paid
IIET C/ISH FROI'' OPERATIITG ACTIWIES (A)

B CASH FLOW FROM INVEST]NG ACTIVITIES

a) Sales/(Addition )in Fixed Assels & WIp
b) Interest Income
c) Sales/(purchase) of Non Current Investment
d) (Increase ) / Decrease in Non Current Assets
e) (Loss)/Gain on Sale of tusets

NET CASH FROM INVESTING ACTIVITIES (B)

C CASH FLOW FROM FINANCING ACTIVMES

Increase/(Decrease) in Long Term Borrowinqs
Increase/(Decrease) in Short Term Borrowings
Issue of Share Gpital
Increase/(Decrease) in Securities Premium

Interest Paid

NET CASH FLOW IN FINANCING ACTMTIES (C)

NET INCREASE IN CASH & CASH EQUIVALENTS (A)+(B)+(c )
OPENiNG BALANCE - CASH & CASH EQUIVALENT
cLosING BALANCE - CASH & CASH EQUIVALENT

a)
b)
c)
d)
e)

VADODARA I;##RABULD 1r"rlB["

For and on behalf of Board of Directors

Managing Director

DIN: 02678042

Whole-time Director and
Chief Financial Officer
DIN: 09063221

Date: l4th November, 2025
Place: Vadodara
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Office Address : 

C-10 Soham Complex, 
2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 Chartered Accountants 

LIMITED REVIEW REPORT 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF 
INTEGRITY INFRABUILD DEVELOPERS LIMITED PURSUANT TO REGULATION 33 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
FOR THE HALF YEAR ENDED ON 30TH SEPTMBER, 2025 

To, 

The Board of Directors of 
INTEGRITY INFRABUILD DEVELOPERS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
INTEGRITY INFRABUILD DEVELOPERS LIMITED ("the company") for the half year 
ended 30th September, 2025 ('the statement'') attached herewith, being submitted by the 
Company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements, 2015 ('the Regulation''), as amended. This statement is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 

2. Management's Responsibility for the statement: 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Accounting Standard (AS) 25 on 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. Auditor's Responsibility: 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. Those standards require 
that we plan and perform the review to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). A review is limited Rr" ·1 to inquire 
Company personnel and analytical procedures applied to financial data 9" ')-. ide less 

~co ~ 

Corp. Office: 410-411, lilamani Corporate Heights, Opp. Ramapir Brts Bus Stand, Nr. Ozone Aangan, New 
Branch Office : 504, Palladium Business Hub, Above Pantaloons, Opp. 40 Mall · PVR Cinema, Visat·Gandhina 
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Chartered Accountants 

Office Address: 

C-10 Soham Complex, 
2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 

assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Conclusion: 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable accounting standards (AS) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. Other Matter: 
We draw attention to Valuation oF Inventories, The company has not maintained 
detailed records For Work-in-Progress (WIP) and Raw Material amounting to Rs. 
149.91 Lakhs, including project-wise inFormation on costs incurred to date and 
costs yet to be incurred. In the absence oF this inFormation, we are unable to verifY 
the accuracy oF the WIP value reflected in the financial Result or assess its 
potential impact. 

For, M/s Jaymin Shah & Associates 
Chartered Accountants 
FRN: 129406W 

CA Mayank Sane 
Partner 
M. No.: 170863 

Place: Ahmedabad 
Date: 14th November, 2025 
UDIN:25170863BMLNKU1544 

Corp. Office : 410-411, Lilamani Corporate Heights, Opp. Ramapir Brts Bus Stand, Nr. ~~one Aa~gan, New_ Wadaj, ~hmedabad · 380013, Gujarat 
Branch Office : 504, Palladium Business Hub, Above Pantaloons, Opp. 40 Mall · PVR Cmema, V1sat-Gandhmagar H1ghway, Ahmedabad-382424 
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Date: November 14, 2025 

 

To,  

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

‘Exchange Plaza’, C-1, Block ‘G’, 

BandraKurla Complex, Bandra (E), 

Mumbai – 400051 

Ref: Symbol – INTEGRITY 

 

Sub: Declaration on the Auditor’s Report under Regulations 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements), 2015. 

 

Dear Sir/Madam, 

 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the 

Company viz. M/s. Jaymin Shah & Associates, Chartered Accounts, Statutory Auditors has issued 

Limited Review Report with unmodified opinion on the Un-Audited Standalone Financial Results the 

Company for the half year ended September 30, 2025 

 
Thanking You, 

Yours faithfully,  

 
For INTEGRITY INFRABUILD DEVELOPERS LIMITED 

[(FORMERLY KNOWN AS M/S INTEGRITY INFRABLIILD (PARTNERSHIP FIRM)] 

 

 

 

KEYURKUMAR SHETH   

CHAIRMAN & MANAGING DIRECTOR 

DIN: 02678042 
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Office Address : 

C-10 Soham Complex, 
2nd Floor, Soni ni Chawl, Cross Road, 
Odhav, Ahmedabad-382415 Chartered Accountants 

Sr 
No. 

1 

2 

3 

4 

To, 

The Board of Directors, 
INTEGRITY INFRABUILD DEVELOPERS LIMITED 
Vadodara 

Dear Sir(s) 

Subject: - Certificate of Utilization of Funds Raised through IPO 

On the basis of verification and examination of books of accounts of INTEGRITY INFRABUILD DEVELOPERS 
LIMITED ("the company") and as per information and explanations provided to us by the Company, we 
hereby, certify that the Company had utilized fo llowing amount til l September 30, 2025 for the purpose of 
objects as stated in Prospectus dated 05th May, 2025 issued by the company. 

(Rs. in Lakhs) 

Modified Original Modified Funds 

Particulars Object, if Allocation allocation, Utilised up to Balance Remarks 
(Rs in if any 30/09/2025 if any any Lakhs) (Rs in Lakhs} 

To Purchase of machinery 
N.A 503.00 N.A 95.00 408.00 N.A and equipment 

Funding Working capital 
N.A 364.00 N.A 364.00 - N.A 

requirements 
General Corporate 

N.A 240.00 N.A 240.00 - N.A Purpose 
Issue related Expenses N.A 93.00 N.A 93.00 - N.A 

1,200.00 - 792.00 408.00 

*An Amount of INR 408.00 lakhs remains parked in Fixed Deposit with HDFC bank as on September 30, 2025. 

For, M/s Jaymin Shah & Associates 
Chartered Accountants 
FRN: 129406W 

CA Mayank Sancheti 
Partner 
M. No.: 170863 

Place: Ahmedabad 
Date: 14th November, 2025 
UDIN:25170863BMLNKV4551 

Corp. Office : 410-411, Lilamani Corporate Heights, Opp. Ramapir Brts Bus Stand, Nr. Ozone Aangan, New Wadaj, Ahmedabad - 380013, Gujarat 
Branch Office : 504, Palladium Business Hub, Above Pantaloons, Opp. 40 Mall - PVR Cinema, Visat-Gandhinagar Highway, Ahmedabad-382424 

0 CA Mayank Sancheti + 91 8000331632 I 7048685472 
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