
 
 

 
 

June 13, 2026 

 

Listing Compliance Department  

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai 400051  

 

NSE Symbol: ESSENTIA  

Listing Compliance Department  

BSE Limited 
Phirozee Jeejeebhoy  
Towers, Dalal Street, Fort,  
Mumbai - 400 001  

 

Scrip Code: 535958  
 

 

Subject: Newspaper Advertisement –Right Issue (Basis of Allotment) 
 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and Regulation 92(1) of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended, and in continuation of the 
Company's letter dated June 11, 2026 regarding the allotment of equity shares pursuant to the Rights 
Issue, we wish to inform you that the Company has published the post-issue advertisement (basis of 
allotment) on June 13, 2026 in the following newspapers: 

1. Business Standard (English national daily newspaper having wide circulation)   

2. Business Standard (Hindi national daily newspaper having wide circulation)  

Copies of the aforesaid newspaper advertisements are enclosed herewith for your information and records. 

We request you to kindly take the same on record. 

Thanking you. 

for Integra Essentia Limited 

 

 

  

Atul Sharma 

DIN: 08290588  

Whole-time Director & CFO 
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ram prasad sahu 
Mumbai, 12 June 

Shares of PI Industries closed higher 
after a choppy week. They had given 
up gains after rising 7 per cent earlier 
this week, as the firm’s Japanese 
manufacturing partner Kumiai 
Chemical Industry retained its gui-
dance for the ongoing financial year 
despite an upgrade in earnings esti-
mate. This made analysts cautious 
as they expect competitive intensity. 

The revision by the Japanese 
company for the first half of financial 
year 2026 (FY26), which ends in 
October, was led by accelerated ship-
ments of its flagship patented herbi-
cide pyroxasulfone. The sharp rise in 
shipment is part of a sales promotion 
effort by the Japanese major, ahead 
of the entry of generic competitors in 
the US market. However, the firm 
did not raise guidance for FY26, 
despite the strong show in the first 
half (H1FY26). 

PI Industries is the custom syn-
thesis manufacturing partner and 
supplies the active ingredient to 
Kumiai, which sells it under the 
AXEEV brand globally. 

Kumiai’s sharp upward revision 
to H1FY26 earnings underscores the 
continued strength of AXEEV 
demand, which suggests robust 
near-term order flows across the 
pyroxasulfone value chain, accord-
ing to Pratik Tholiya and Shikhar 
Shah of Dolat Capital. This is a posi-
tive for PI Industries. However, the 
decision to retain FY26 guidance 
highlights management’s expecta-
tion of heightened competitive 
intensity, following generic pyroxa-
sulfone entry in the US market. 

There could be volume gains 
from the product, given geographic 
expansion and market penetration. 
This could come at the cost of pricing 
and margins as generics take hold in 
the medium term. 

The brokerage has underlined 

the need for product diversification 
and new launches to offset profit-
ability in pyroxasulfone. It has an 
“accumulate” rating and has mar-
ginally raised its FY27/28 earnings 
estimate by 3 per cent each to factor 
in higher volumes for pyroxasulfone 
in H1. The target price was revised 
upwards to ~3,208. 

Some brokerages had cut their 
earnings estimates for PI Industries 
after a disappointing fourth quarter 
(Q4) and FY26. Revenue growth in 
Q4 fell 12 per cent year-on-year (Y-o-
Y), while the drop for FY26 was 16 per 
cent. The revenue dip was largely on 
account of a 15 per cent dip in CSM 
exports revenues, on the back of 
poor volumes brought on by weak 
global agrochemical demand and 
deferment in customer delivery 
schedules. The CSM business 
accounts for three-fourths of PI’s rev-
enues. Given the weak export vol-

umes and lack of operating leverage, 
margins for the company fell 400 
basis points (bps) to 22 per cent in Q4. 

While FY26 was a washout for PI 
Industries, the management is con-
fident of a recovery and has guided 
for a high single digit to low double 
digit topline growth in FY27. The 
gains in the current year is on the 
back of a revival in the CSM exports 
business, alongside continued 
momentum in the domestic 
branded segment. Notwithstanding 
this optimism, the trajectory of the 
global agrochemical market and the 
broader geopolitical environment 
remain key variables that could 
materially influence the company's 
business performance over the 
course of FY27, pointed out Manish 
Choraghe of Keynote Research. 

The brokerage has maintained a 
“neutral” rating on the stock, with a 
target price of ~2,924. 

Emkay Research built in a low 
double-digit revenue growth in 
FY27, factoring in the management’s 
growth guidance. However, it cut 
FY27/28 earnings per share estimates 
by 19 per cent and 10 per cent, 
respectively. It retained a “reduce” 
rating and cut the target price by  
7 per cent to ~2,800. Given the slug-
gish earnings growth expected for 
FY27, most brokerages remain cau-
tious on the stock and believe it is 
trading at an expensive 34-35 times 
its FY27 earnings estimates.

Outlook on PI Industries 
cautious even as Japan 
partner raises estimates  

sanjeev sinha 
 

The Central Board of Direct Taxes 
(CBDT) has issued guidelines for 
the compulsory selection of 
income tax returns (ITRs) for 
complete scrutiny during the 
financial year (FY) 2026-27, cover-
ing returns filed in FY 2025-26. 
The instructions identify six cat-
egories of taxpayers whose 
returns must undergo detailed 
examination by the Income Tax 
Department. The department 
must issue scrutiny notices in 
such cases by June 30, 2026. 

The revised framework seeks 
to focus enforcement efforts on 
cases with higher tax-risk indica-
tors while reducing scrutiny of 
routinely compliant taxpayers. 

What complete  
scrutiny means 
Scrutiny assessments are classi-
fied as complete and limited. If the 
department detects a mismatch in 
a deduction claim under Section 
80G, it may select the case for 
limited scrutiny only to verify that 
claim. “In a complete scrutiny, the 
assessing oicer (AO) may review 
all components of the return,” says 
Neeraj Agarwala, senior partner, 

Nangia & Co. Taxpayers under-
going complete scrutiny may 
need to submit a wider range of 
supporting documents. 

Survey case 
A survey is a proceeding in which 
tax authorities may visit business 
premises to inspect books of 
account, verify cash and stock, 
and gather information relevant 
to tax compliance. 

“A return will be compulsorily 
selected for complete scrutiny if a 
survey under Section 133A, other 
than a TDS-related survey under 
Section 133A(2A), has been con-

ducted on or after April 1, 2024,” 
says Agarwala. 

Searc h under Section 132 
A search under Section 132 is used 
in cases involving suspected tax 
evasion, undisclosed income or 
unaccounted assets. Authorised 
tax oicers can enter and search 
premises, inspect electronic  
records, and seize books,  
documents, cash, jewellery and 
other valuables. “Unlike a survey, 
which is limited to verifying busi-
ness records and generally does 
not permit seizure of assets, a 
search involves far wider powers,” 
says Agarwala. 

Section 148 notice 
A notice under Section 148 is 
issued when the tax department 
believes income may have 
escaped assessment and seeks to 
reopen a completed assessment. 

“Under CBDT guidelines, cer-
tain Section 148 cases are compul-
sorily selected for scrutiny, 
including those linked to search 
actions initiated between April 1, 
2021, and September 1, 2024, 
survey actions conducted on or 
after April 1, 2021, and other reas-
sessment cases where proceed-
ings are required to be completed 
by March 31, 2027,” says Agarwala. 

Recurring additions 
Recurring additions refer to situ-
ations where the tax department 
made an addition to a taxpayer’s 
income in an earlier year, but  
the taxpayer continues to adopt 
the same tax position in subse-
quent years. 

The addition made in the ear-
lier assessment year must exceed 
~50 lakh in specified metro 

charges. The limit is ~20 lakh  
in non-metro charges. “In addi-
tion, the issue must have 
attained finality in favour of the 
tax department,” says Vinay 
Deshmane, partner-corporate 
tax, tax & regulatory advisory, 
BDO India. The objective is to 
identify taxpayers who continue 
to claim deductions, exemptions 
or other tax benefits on issues 
that have already been conclus-
ively decided against them in 
earlier years. 

Tax evasion information 
The Income Tax Department 
receives information from its 
own investigation wing and 
agencies such as Customs, goods 
and services tax (GST) author-
ities, the Enforcement Director-
ate, Sebi and foreign tax 
authorities. “If this information 
suggests possible tax evasion or 
undisclosed income, the return 
may be picked for compulsory 
scrutiny,” says Deshmane. 

Key steps for taxpayers 
Taxpayers should ensure that 
their returns are accurate. “Match 
your return with the annual 
information statement (AIS), 
Form 26AS and other supporting 
records,” says Rupali Singhania, 
founder, Areete Consultants. Dis-
close all income and assets, 
including foreign assets. 

“Retain documents suppor-
ting income and deductions 
claimed under Chapter VI-A of the 
Income-tax Act, as during scru-
tiny the burden of proof lies with 
the taxpayer,” says Singhania. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a New Delhi-based 
independent journalist
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MONEY

Many Employees’ Provident Fund 
(EPF) subscribers are likely 
unaware that they are covered by a 
life insurance scheme worth up to 
~7 lakh. The benefit, without 
paying any separate premium, 
comes through the Employees’ 
Deposit Linked Insurance (EDLI) 
Scheme, a lesser-known social 
security provision linked to EPF 
membership. 

EDLI 
Every employee who is covered 
under the EPF system is automati-
cally enrolled in the scheme. No 
separate registration, paperwork 
or premium payment is required 
from the employee. 

Who is eligible? 
Any employee enrolled under EPF 
is automatically covered by EDLI. 

Upon the death of the employee 
during the period of service, the 
nominee registered with EPFO, or 
in some cases legal heirs, can claim 
the insurance amount. 

Key benefits 
Maximum insurance cover of up 
to ~7 lakh  
Minimum assured benefit of ~2.5 
lakh in eligible cases 

 If an employee dies before com-
pleting one year of continuous ser-
vice, a minimum benefit of 
~50,000 is payable 
The scheme is financed entirely 
through employer contributions. 
Employers deposit a certain per-
centage of the employee’s basic 
salary and dearness allowance 
towards the EDLI fund, subject to 
prescribed wage limits

When can your tax return 

face detailed scrutiny?

Read full report here: mybs.in/2g6tiZc compiled by amit kumar

EPFO’s little-known insurance scheme can give up to ~7 lakh cover
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How to respond to  
a scrutiny notice 

Read the notice, identify n
information and  
documents sought 

File accurate, complete and n
timely response through 
income-tax e-filing portal 

Upload supporting documents n

Avoid delay as no n-response n
can lead to ex parte assessment 
without considering  
taxpayer’s submissions

Analysts expect sluggish FY27 earnings growth 
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         
   
 


      
   

                (Online)  
      

  
     

    

  

                      
             https://eproc.cgstate.gov.in  
          
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
 

 DEVELOPMENT OF PYASA MAIDAN AT RAIGARH.

(2nd Call)

B THE SMART INVESTOR 11
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