
 

 

Ref: IIL/SE/2026/0511/01 
Date: November 05, 2026 
 
The Manager 
Listing Compliance Department  
BSE Limited  
(Through BSE Listing Centre) 
 
Scrip Code: 532851 

Listing Compliance Department 
National Stock Exchange of India Limited  
(Through NEAPS) 
 
Symbol: INSECTICID 

 
Dear Sir/Madam, 
 
Re: Outcome of the Board Meeting 
 
This has reference to our letter no.: IIL/SE/2026/2509/01 dated September 25, 2026 and 
IIL/SE/2026/2410/01 dated October 24, 2026. 
 
The Board of Directors of the Insecticides (India) Limited, at their meeting held today i.e 
November 05, 2026 has inter alia considered and approved the following(s): 
 
A. Financial Results: 
 

Considered and approved the Un-audited Standalone and Consolidated Financial Results of 
the Company, for the Quarter and half year ended September 30, 2026 along with Limited 
Review Report of M/s S S Kothari Mehta & Co., LLP and M/s Devesh Parekh & Co., Joint 
Statutory Auditors of the Company on the Financial Statements. The Financial Results were 
reviewed and recommended by the Audit Committee. Accordingly, we enclosed the 
following as Annexure I: 

● Un-audited Standalone and Consolidated Financial Results for the Quarter and half 
year ended on September 30, 2026. 

● Limited Review Report of the Statutory Auditor(s) on the Un-audited Standalone and 
Consolidated Financial Results for the Quarter and half ended on September 30, 
2026. 

 

A copy of the said results together with the Limited Review report are also being made 
available on the website of the Company at www.insecticidesindia.com.  

 
 
 



 

 
B. Dividend Declaration: 

 
1) Interim Dividend: Declared an Interim Dividend of Rs. 5 per equity shares [50%] of 

face value of Rs. 10/- each for financial year 2026-2027.  
 
2) Record Date: The record date as informed for the purpose of determining the entitlement 

of the shareholders for the payment of Interim Dividend is Thursday, 12th day of 
November, 2026 and the Interim Dividend will be paid to the shareholders, subject to 
deduction/withholding of applicable taxes, within the time prescribed under law.  

 
The Interim Dividend will be paid on or after November 17, 2026 

 
C. Appointment of Independent Director (Additional) and Senior Management Personnel 

of the Company: 
 

1) On the recommendation of the Nomination Remuneration and Ethics Committee, the 
Board of Directors approved the appointment of Mr. Veera Bhadram Garimella (DIN: 
00114611) as an Independent Director (Additional) of the Company for a term of five 
consecutive years effective from November 05, 2026 till November 04, 2031 (both days 
inclusive), not liable to retire by rotation, subject to approval of the shareholders through 
postal ballot.  
 
The process, timelines and other requisite details of the postal ballot will be 
communicated in due course. 

 
2) On the recommendation of the Nomination Remuneration and Ethics Committee, the 

Board of Directors approved the appointment of Mr. Kapil Sharma as AVP- Tech. 
Services Projects and Manufacturing Excellence, a Senior Management Personnel (SMP) 
of the Company w.e.f November 05, 2026.  

 
Brief profile and other details w.r.t item no. 1&2 above as required under regulation 30 
of SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015 read with 
SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2 / I/3762/2026 dated January 30, 
2026 are enclosed as Annexure II. 

 
D. Offer of Shares under Insecticides (India) Limited Employees Stock Purchase Scheme 

2026 (“IIL ESPS Scheme 2026/Scheme”). 
 

1) The Nomination and Remuneration and Ethics Committee has Considered and approved 
grant of 19,393 (Nineteen Thousand Three Hundred and Ninety-Three) Equity Shares of 



 

Rs. 10/- each of the Company to Eligible Employees of the Company and its wholly 
owned Subsidiaries under the Company’s “IIL ESPS Scheme 2026” as approved by the 
Shareholders in the 29th Annual General Meeting held on August 12, 2026 and in-
principle approval granted by NSE and BSE vide respective in-principle letters dated 
October 19, 2026 respectively. 

 
The disclosures as required under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2 / I/3762/2026 dated January 30, 2026 are enclosed as 
Annexure III. 
,  

The Board meeting commenced at 01:00 PM (IST) and concluded at 3:00 PM (IST). 
 

You are requested to kindly take on records. 
 
Thanking You, 
For Insecticides (India) Limited 
 
 
(Sandeep Kumar) 
Company Secretary & CCO 
 
Encl: As above 



Insecticides (India) Limited 
C IN· L6599 l DL I 996PLC083909; Regd. Office: 401-402 , Lusa Tower, Azadpur Commercial Complex, Delhi • 11 0 033; 

Telefax · 01 I-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@ insecticidesindia com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIB QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(( In lacs, except EPS) 

Quarter Ended Half Year Ended Year Ended 

SI No. Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 
(Unaudited) (Unaudited) rt lnaudited' (Unaudited) /Unaudited) (Audited 

I Revenue from operations 68,017.57 61,648.22 64,124.89 1,29,665. 79 1,33,262 13 2, 14,414.11 

II Other Income (88.49 462.36 267.44 373.87 641.95 I 211 12 

Ill Total Income (l+ID 67 929.08 62 1I0.58 64 392.33 1 30 039.66 I 33 904.08 2 IS 625.23 

IV Expenses 
(a) Cost of materials consumed 41,081.23 38,641 98 36,791 02 79,723.21 75.554 72 1,24,564.76 

(b) Purchase ofStock-rn-Trade 6,582.70 7,670 83 4,854.87 14,253.53 7,803.96 13,290.04 

(c)Changes m inventories of finished goods, work-in-progress and stock-in- ( 1,331.40) {3,390.20) 
trade 

1.122 25 (4,721 60) 8,529.90 10,37548 

(d) Employee benefits expense 5,130.12 4,498.34 4,694 29 9,628.46 8,800 11 15,984 90 

(cl Finance costs 640.52 464.98 407.57 1,105.50 772 55 1,651.20 

(t) Depreciauon and amonization expense 972.39 959.27 927.07 1,931.66 1,654.83 3,521 60 

( ~} Other expenses 8 058.93 7 638.91 8 176.04 15 697.84 15 683.96 28 039 55 

Total expenses 61 134.49 56 484.11 56 973.11 1 17618.60 I 18 800.03 I 97 427.53 

V Profit before tax (Jrl-lV) 6 794.59 5 626.47 7 419.22 12 421.06 IS 104.05 18 197.70 

VI Ta:\ Expense 
( I) Current Tax 1,842.20 1,574.27 1,900.71 3,416.47 3,740.19 4,224. 13 

(2) Deferred Tax (105.20) /130.85) 1)2.511 /236 05) 102.79 391.83 

Total Tax Ex1,ense I 737.00 I 443.42 1 888.20 3 180.42 3 842.98 4 615.96 

Vil Profit / (loss) for the period/year (V-\11) 5 057.59 4 183.05 5 531.02 9 240.64 II 261.07 13 581.74 

VlJJ Other comprehensive income 
A Items that will not be reclassified to profit or loss 

(i) Changes in fair value ofFVTOCI equity instnuncnts 208.49 (177. 10) 2 15.40 31.39 242.49 407.98 

( ii) Remeasurement of net defined benefit plans (31.25) (31.25) (35 00) (62.50) (70.00) ( 122 11} 

(1i1) Income Jax relating to these items (40.70\ 49 12 141.37\ 8.42 /38.87) (64 31) 

Other comprehensive income for the period/year (net of tax) 136.54 1159.23) 139.03 122.69\ 133.62 221.56 

IX T~tal comprehensive income for the period/year (Vll+Vlll) S 194.13 4 023.82 5 670.05 9 217.95 11 394.69 13 803.30 

Paid up equity share capital (Face value t 10/- each) 2,909.78 2,909.78 2,909.78 2,909.78 2,909 78 2,909 78 

Other Equity . - I, 18,490.59 

Earnings per share (oft 10 each) (not annualised): 
(a} Basic 17.38 14.38 19.0 1 31.76 38.70 46.68 

(b) D1lu1cd 17.38 14.38 19.01 31.76 38.70 46.68 

(Note EPS for respecuvc quaners arc not annualized) 

:--'ates: 

I The above Unaudncd Standalone Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligauons and 
D1sclosuI"C Rcqum;mcnts) Rcgulacions, 201S. as amended. 111c results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their 

mectmg held on November 05, 2026. The Statutory Auditors have carried out a limited review of financial results. The Limited Review Repon and Quanerly Financial Results are 
available on the Stock Exchange website at www.bseindia.com, www.nseindia.com and on the Company's website www.insecticidesindia.com. 

2 The above Unaudited Standalone financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the 
A :1"), as applicable and guidelines issued by the Secunues and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the 
Companies (Indian Accounung Standards) Rules, 2015 and subsequent amendments thereto 

3 The Company 1s in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals" comprising of Technical & 
Fonnulat1on 

4 The Board of Directors have declared an interim dividend of f.5/- per equity share at us meeting held on November 05, 2026. 

For and oGn behalf of the Board of Directors 

0 1:.s (t nsectiti~ es ( ia) Limited 

00

\ 1'. 

;::~<?.. e,, J' .--, 
w - \ _,... 

<JJ~• f /:: Raj, ~h Kumar Aggarwal 
Place: Delhi Dt 1 ~\ ,1. Managing Director 

Da1c November 05, 2026 DIN : 00576872 



Insecticides (India) Limited 
CIN L65991 DLI 996PLC083909. Regd Office 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 11 0 033; 

Telefax ; 0 11-27679700 - 05, Website www.insec11c1desmdia.com; E-mail mvestor@ msccticidesmdia com 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABIUTrES AS AT SEPTEMBER 30, 2026 

S.No 

ASSETS 

( I) Non-current assets 
(a) Propeny, plant and equipment 
(b) Capital work-in-progress 
(c) lnves1ment propenies 
(d) Right-of-use assets 
( e) Intangible assets 

Particulars 

(f) Intangible assets under development 
(g) Investment in subsidiaries and jointly controlled entity 
(h) Fmancial assets 

(i) Investments 
(ii) Other financial assets 

(i) Income tax assets (net) 
U) Other non-current assets 

Total non-current assets 

(2) Current assets 
(a) Inventories 
(b) Fmanc1al assets 

(i) Trade receivables 
(1i) Cash and cash equivalents 
(111) Bank balances other than (1i) above 
(iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Total cur rent assets 

Total assets 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital 
(b) Other equity 

Total equity 

LIABILITIES 
(I) ;I/on-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

( b) Provisions 
(c) Deferred tax hab1h11es (net) 

Total non-current liabilities 

Current liabilities 
(2) (a) Fmanc1al liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(i11) Trade Payables 
(A) total outstanding due of micro enterprises and small 

enterpnses; and 
(B) total outstanding dues of creditors other than micro 

enterprises and small enterprises. 
(tv) Other financial liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total current liabilities 

Total eauitv and liabilities 

Place Delhi 

Date· November 05, 2026 

As at 30-09-2026 
!Unaudited 

29,895.71 
15,910.48 

97.47 
4,458.55 

717.98 
1,325.67 
1,819.27 

1,261.54 
318.17 
477.40 

2 680.39 
58,962.63 

77,549.61 

73,052.75 
3,557.05 

128.31 
16.34 

888.84 
5,077.85 

1,60,270.75 

2,19,233.38 

2,909.78 
1,27,708.53 
1,30,618.31 

1,384.65 
743.83 
288.59 
698.31 

3,115.38 

21,897.69 
378.82 

6,113.4 1 

45,650.15 

6,604.47 
3,880.44 

618.15 
356.56 

85,499.69 

2 19,233.38 

(( In Lacs) 

As at 31-03-2026 
IAudlled' 

30,928.77 
11 ,844.88 

99.87 
4,614.76 

793.81 
1,108.48 
1,819.27 

1,230 16 
429.23 
477 40 

1,960 78 
55,307.41 

76,831.32 

48,949 61 
8,712 51 

16 77 
26.87 

1,3 I 8 IS 
7,379.82 

1,43,235.05 

1,98,542.46 

2,909.78 
I, 18,490.59 
1,21 ,400.37 

1,798.34 
887.82 
288.59 
942 78 

3,917.53 

12,092.38 
365.41 

6,918.58 

37,075 43 

4,338 56 
12,016.05 

418 IS 

73,224.56 

1,98,542.46 

For and on beh,5f the Board of Directors 

nE.S lnsec "des (ln~ ia) L" ited 
c,W l ,i,, \ 

[ ~. ~ \ - ~ 
w Jr- • 
ti) /(Y 
-~ ·,=, \-\\* Rajesh Kun ar Aggarwal 

i'\,!!'.!•• ~ing Director 

DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DLl996PLC083909; Regd. Office: 401 -402. Lusa Tower, Azadpur Commercial Complex, Delhi - I 10 033; 

Telefax.: 01 1-27679700- 05; Website: www.inseclicidesindia.com; E-mail: investor@ insccticidesind ia.com 

STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMEBER 30, 2026 
(( In lacs) 

Particu lars 30-09-2026 30-09-2025 
(Unaudited) (Unaudited) 

(A) Cash Flow From Operating Activities 
Profit before tax 12,42 l.06 15,104.05 

Adjustment on account of 
- Depreciation 1,931.66 l.6S4.83 

- (Profit)/ Loss on sale of property, plant & equipment (3.38) (20.72) 

- Net gain on lease modification - ( 1.56) 

- Interest income ( 10.89) (9.46) 

- Dividend income - -
- Interest expenses 1,105.50 772.S5 

- Bad debts written off - 0.30 

- Loss Allowance on Advances - -
- Impairment expenses on investment - -
- Provision for impairment of trade receivables 544.57 203.25 

- Derivative (gain) / loss 272.38 (447.94) 

- Unrealised exchange differences (277. 10' 81.86 

Operating Profi t Before Working Capital Changes 15,983.80 17,337.16 

Adjustments for 
- (lncrease)/Decrease in security deposits 0.03 (37.65) 

- (lncrcase)/Decrcase in inventories (718.29) 16,225.92 

- (lncrease)/Decrease in trade receivables (24,346.0 I) (26,376.53) 

- (lncrease)/Decrease in loans 10.53 ( I 135) 

- (lncrease)/Decrease in other financial assets (3.42) (6.64) 

- (lncrease)/Decrease in other current / Non current assets 2,302.10 1,691.00 

- lncreasc/(Decreasc) in provisions 137.50 160.00 

- lncrease/(Decrease) in trade payables 7,699.82 (9,296. 14) 

- lncreasc/(Decrease) in other financial liabilities 2,210.06 2,01 1.63 

- lncrease/(Decrease) in other current liabilities {8,135.61) {9,314.70) 

Cash generated from operations (4,859.49) (7,617.30) 

Less: Income tax paid (3,059.91) (3,905.58) 

Net cash now (used in) / from ooeratine: activit ies (A) (7,919.40) (ll,522.88) 

(B) Cash Flow From Investing Activities 
- Purchase of property, plant and equipment and intangible assets, capital-work-in-progress and 

(5,500.46) (4,061.06) 
intangible assets under development 
- Proceeds from sale of property plant and equipment 70.66 92.39 

- Interest received 10.89 9.46 

- Proceeds from I (investment in) bank deposits (net) (0.51) 0.24 

- Dividends received 10.91 19.33 

- Investment in eauitv shares of subsidiarv comoanv - 4.29 

Net cash now (used in\ / from lnvestim, Activities rm (5,408.51) (3,935.35) 

(C) Cash Flow From Financing Activities 
- Repayment due to Buyback of equity shares including premium, expenses & taxes - -
- Repayment of non-current borrowings (672.24) (719. 15) 

- Proceeds from non-current borrowings 367.54 462.22 

- Proceeds/(Rcpayment) from/of current borrowings 9,741.45 13,736.57 

- Payment of lease liabilities ( 186.69) ( 135.86) 

- Interest paid {1,077.61) (748.09) 

- Dividend oaid (Final & Interim) - -
Net cash now (used in) / from financine: activities (C) 8,172.45 12,595.69 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) (5,155.46) {2,862.54) 
Cash and Cash Eauivalcnts ai the beginning of the vear 8,712.51 5,538.0 I 
Cash and Cash Eouivalents at the end of t he vear 3,557.05 2,675.47 

For and on behalf of the Board of Directors 

rm trSC'"' 
\~ Rajes;Jmar Aggarwal 

Place. Delhi 1 aging Director 
Date: November 05, 2026 DIN: 00576872 



S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-III

DEVESH PAREKH & CO.
Chartered Accountants

675, Aggarwal Cyber plaza-2,

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Insecticides (India) Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 20150 as amended

To
The Board of Directors
Insecticides (India) Limited
Delhi

Review Report on the Unaudited Standalone Financial Results

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Insecticides (India) Limited (the "Company") for the quarter ended September 30,2026 and for the
period from April 01,2026 to September 30,2026 ("the Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended (the "Listing Regulations").

2. This statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards 34, "Interim Financial Reporting", prescribed under section 133 of the
Companies Act,2013 read with the relevant rules thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with the
applicable Indian Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For S S Kothari Mehta &
Chartered Accountants
Firrp's registration number:

I

e)$1.__

Co. LLP

000756N/ N500441

For Devesh Parekh & Co.
Chartered Accountants
Firm's registration number: 0 I 3338N

Meenakshi
Partner
Membership number: 527873
UDIN: 26527 87 3ZOYAEW9650
Place: Delhi
Date: 05tl' November, 2026

Vijay Kumar
Paftner
Membership nnmber: 092671
UDIN : 2609267 lSGKZCW8020
Place: Dellii
Date: 05tl' Novembel, 2026

h.NEW



Insecticides (India) Limited 
CIN L6599 I DL I 996PLC083909, Regd omce 401-402. Lusa To"er, Azadpur Commercial Complex, Delhi • 110 033. 

Telefax 011-27679700 - 05, Wcbsne www msec11c1desmd,a com; E-mail mvesior@msect1c1desmd1a com 

STATEMENT OF UNAUDITED CO NSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER JO, 2026 

n /11 Luc,·, ex«ot HI'S! 
Quarter Ended Half Year Ended Year Ended 

SI No. Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 
(Unaudited' (Unaud11ed\ /Unaudited IUnaud1ted\ IUnaudned /Audned' 

I Revenue from opcrauons 68,63 1 23 61,152 31 63,77009 1.29,783 54 1,32,883 40 2, 14,000 98 
II Other Income (83 86\ 534.39 25087 45053 621 44 I 17088 
rn Total Income (I+IO 68.547.37 61 686.70 64 020.96 I .30.234.07 1.33 504.84 2 IS 171.86 
rv ExpensCJ 

(a) Cost of matenals consumed 40,120 69 3S,82921 36,302 96 75,949 90 73,590 72 1,20,01964 
(b) Purchase ofStock-m-Tradc 7,659 71 10,69638 5,784 40 18,356 09 10,29481 16,957 82 
(c) Changes m mvcntones offimshed goods, work·m-progrcss and stock-m-

(2,265 32) (4,689 62) (289 16) (6,954 94) 6,860 93 9,515 37 
trade 
(d) Emploice bcnefitS expense 5,44929 4,733 65 4,77736 10,182.94 8,929 88 16,374 48 
( e) F mancc costs 658 33 46919 415 53 1,127.52 787 79 1,687 93 
(f) Deprec1at1on and arnort1zat1on expense 988 84 971 25 932 99 1,960 09 1.664 27 3,549 59 
(g) Other expenses 8,422 68 7 821 67 8 246 75 16 244 35 15 800 77 28 428 84 
Total expenses 61,034.22 ss 831.73 56 170.83 I 16 865.95 I 17 929.17 I ,96,533.67 

V 
Profit / (los.s) bcfore cu and share of net profic of investment accounted 

7,513.15 5,854.97 7,850.13 13,368.12 15,575.67 18,638. 19 
for using equi1y m<thod (Ill- IV) 

VI 
Share of net profit of Jomtly controlled cntuy accounted for usmg the equuy 

23 09 2708 35 58 50l7 ss 39 29 74 
method 

VII Profil / (loss) Before Tax /V+VII 7 536.24 S 882.05 7 885.71 13418.29 15631.06 18 667.93 

VIII Tax Expense 
(I) Current Tax 2.002 12 1.651 76 1,980 09 3,653 88 3,851 68 4,381 27 
(2) Deferred Tax 182 83) f1S1 IS\ (5 13) 1239.98\ 58 09 345 56 

T otal Tu Expense I 919.29 I 494.61 I 974.96 3 413.90 3 909.77 4 726.83 

IX Profi1 / (loss) for 1he period/y .. r (VII-VIII) 5 616.95 4,387.44 5 910.75 10004.39 11 721.29 13 941.10 

X Other comprehensive income 
A Items that will not be rcclass1ficd tO profit or loss 

(1) Changes m fair value of f'VTOCJ equity instruments 208 49 (177 10) 215 40 31 39 242 49 407 98 
(1i) Remeasurement of net defined benefit plans (31 25) (31 2S) (35 00) (62 50) (70 00) (122 49) 
(111) Share of Other comprehensive mcomc of Jomt.Jy controlled entity 

(0 81) (080) 012 (1.61) 0 24 I 86 
accounted for using equity method 
(1v) Income tax relating to these ttems (40 50) 49 32 (41 40) 8 82 (38 93) (64 70) 

lJ Items that will be reclassified to profit or loss 

(1) Exchange d1ffcrenees 1n translating the financial statements of foreign 
014 

operations 

Other comprehensive income for the period/year (net of tu: ) 135.93 !159.83 139.26 (23.90 133.80 222.6S 

XI T otal comprehc.nsive incon1e for the period/year ( (X+X ) 5 752.88 4.227.61 6 0S0.01 9 980.49 11 85S.09 14 163.7S 

Profit for the period/year attributable to Owners of the Company 5,616.9S 4.387.44 5,910.75 10,004.39 11 ,721.29 13,941.10 
Profit for the period/year attributable to Non Controllin~ Interest . . . . 
Other comprehensive income attributable t.o Owners' 135.93 (159.83) 139.26 (23.90) 133.80 222.65 
Other comprehensive income au ributable to Non Controlling I nterest . . 
T otal comprehensive income auributable to O" ners' 5,752.88 4,227.61 6,050.01 9,980.49 11,855.09 14,163.75 
T otal comprehensive income attributable 10 Non Controlling l nteres1 . . . . . 

Paid up equity share capital (Face value~ I 0/- each) 2,909 78 2,909 78 2,909 78 2,909 78 2,90978 2,909 78 
Other Equity 1,19,131 43 

Earninas per share (of t 10 each) (not annualised): 
(a) Bas,c 19 30 15 08 20 31 34 38 4028 47 91 
(bl O,lutcd 1930 15 08 20 31 3438 4028 47 91 

~Oles: 

I The above Unaudited Consohdated Fmanc1al RcsultS have been pubhshed m accordance with Regulaaon 33 of the Secunues and Exchange Board of India (Lisung Obhgauons and 
D isclosure Requirements) Rcgulauons, 2015. as amended The results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at theu 

mectm,g held on November OS. 2026 The Statutory Aud1t0rs have earned out a hm1tcd review of financial results The Limited Review Repon and Quarterly Fmanc1al Results arc available 

on the Stock Exchange ~cbsue at www bsemd1a com. www nscmd1a com and on the Company's website www msecuc1dcs1nd1a com 

2 The above Unaudited Consolidated F1nanc1al ResultS have been prepared m accordance with the Indian Accownmg Standard (Ind AS), the provmons of the Compan,cs Ac~ 2013 ("the 
Act"). as applicable and gu1dchnes 1SSued by the Secunucs and Exchange Board of lnd,a ("SEBI") The Ind AS arc prescribed under Section 133 of the Act read with Rule 3 of the 
Companies (Indian Accountmg Standards) Rules. 201 Sand subsequenl amendments thereto 

3 The Group 1s m the busmcss of manufacturmg and d1stnbut1on of Agro--Chcm,cals and accordingly has one business segment vtz •Agro-Chem1cals• compnsmg or Technical & 
Fonnula11on 

4 The Board of Dl!cctors ha\.e declared an mtenm d1v1dend of (5, - per cqu.nv share at 1u meetmg held on 'o"embcr 05. 2026 

,o\:.S,14 For andl~ n beha orthe Board of Directors 

iv~~~ \ In;~~) Umitw 

,..., ~() :1 "• \"\,• R aj Kum■r Agg11rw•I 
Plrice Delhi 4 

M anaging D irector 
Date November 05 2026 ors , 00576872 



Insecticides (India) Limited 
CIN: L65991 DLI 996PLC083909; Regd. Office· 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax .. 0 I 1-27679700 - 05; Website: www.inseeticidesindia.com; E-mail: investor@insecticidesind1a.com 

STATEMENT OF UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2026 
(( In lacs) 

S . .'lo Particulars As at 30-09-2026 As at 31-03-2026 
I Unaudited I Audited\ 

ASSETS 
(I) Non-current asset:5 

(a) Property, plant and equipment 30,202.80 31,208.52 

(b) Capital work-in-progress 15,922.18 11 ,856 58 

(c) Investment propenies 305.04 307 45 

(d) Right-of-use assets 4,546.60 4,637.00 

(e) Other Intangible assets 753.83 803.44 

(f) Intangible assets under development 1,345.43 1, 115.48 

(g) Investment in jointly controlled entity 1,232.46 1,183.50 

(h) Financial assets 
(i) Investments 1,261.54 1,230. 16 

(11) Loans 675.00 -
(iii) Other financial assets 321.81 430 31 

(1) Income tax assets (net} 486.22 501.03 

(j) Other non-current assets 2,680.39 1,966.29 

Total non-current assets 59,733.30 55,239.76 

(2) Current assets 
(a) Inv en tones 81,381.89 78,021.28 

(b) Financial assets 
(i) Invesnnents - 444.76 

{ti) Trade receivables 71,910.16 48,697 20 

(iii) Cash and cash equivalents 3,593.95 8,722 64 

(1v) Bank balances other than (iit) above 128.31 16 77 

(v) Loans 16.34 26 87 

(vi) Other financial assets 895.54 1,318 15 

(c) Other current assets 5,235.40 7,530.57 

Total current assets 1,63, 161.59 1,44,778.24 

Total assets 2,22,894.89 2,00,018.00 

EQUITY AND LIABILITIES 

EQUITY 
{a) Equity share capttal 2,909.78 2,909 78 

(b) Otl1erequ11y 1,29,J 11.92 1,19,13143 

Total equity 1,32,021.70 1,22,041.21 

LIA BILITIES 
(I) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowmgs 1,462.86 1,878.23 

(ii) Lease liabiltties 805.48 900 40 

(b) Provisions 311.37 305.58 

(c) Deferred tax liabilities (Net} 604.49 852.89 

Total non-cu rrcnt liabilities 3,184.20 3,937.10 

Cu rrent liabilities 
(2) (a) Financial hab1l1t1es 

(1) Borrowmgs 22,096.45 12,550.44 

(1i) Lease ltabiliues 406.12 375 97 

(111) Trade Payables 
(A) total outstanding due ofm1cro enterprises and small 

6,413.94 6,982 87 
enterprises, and 

(B) total outstanding dues of creditors other than micro 
46,845.99 36,943 45 

enterprises and small enterprises 
(1v) Other financial liabilities 6,905.04 4,470 98 

(b) Other current liabiliues 3,938.81 12,297.27 

(c) Prov1s1ons 618.71 418 71 

(d) Current lax liabilit1es (Net) 463.93 

Total cu rrent liabilities 87,688.99 74,039.69 

Total eouity and liabil.ities 2 22 894.89 2,00,018.00 

For and on behalf of the Board of Directors 

,:::'~,o~E~S fl,:,~ ·Cr:it·~ c.., ~ 7> 

'tb~ J◊~ 
*1)1:L\-\\* Raj1h umar Aggarwal 

Place Delhi M naging Director 

Date November 05, 2026 DIN : 00576872 



Insecticides (India) Limited 
CIN: L6599 I DL I 996PLC083909; Regd. O ffice: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - I IO 033; 

Telefax.: Ol 1-27679700 - 05; Website: www.insecticidesindia.com ; E-mail: investor@insecticidesindia.com 

CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 
~ in lacs) 

Particulars 30-09-2026 30-09-2025 
(Unaudited) (Unaudited) 

(A) Cash Flow From Operating Activities 
Profit before tax 13,418.29 15,631.06 

Adjustment on account of 
- Share of Net Profit of Jointly controlled entity (50.17) {55.39) 

- Depreciation 1,960.09 1,664.27 

- (Profit)/ Loss on sale of property, plant & equipment {3.38) (20 72) 

- Net gain on lease modification - (1.56) 

- Interest income {18.73) (9.46) 

- Dividend mcome - -
- Interest expenses 1,127.52 787.79 

- Bad debts written off - 0.30 

- Loss Allowance on Advances - -
- Provision for impairment of trade receivables 544.57 203 25 

- Gain on investment (46.31 ) (6.87) 

- Derivative (gain)/ loss 272.38 {467.3 1) 

- Liabilities wriuen back (2.72) 

- Unrealised exchange differences (277. 10 81 86 

Operating Profit Before Working Capital Changes 16,927.16 17,804.50 

Adjustments for 
- (lncrease)/Dccrease m sccurny deposits {3.80) (38.45) 

- (lncrease)/Dccrease in mventories (3,360.62) 14,211.40 

- (lncrease)/Decrease m trade receivables {23,455.82) (25,300.49} 

- (lncrease)/Decrease in loans 10.53 (11 35) 

- {lncrease)/Decrease in other financial assets {3.42) (125 45) 

- (lncrease)/Decrease mother current / Non current assets 2,295.30 1,631 30 

- lncrease/(Decrease) in provisions 143.30 162.95 

- lncrease/(Decrease) in trade payables 9,263.90 (8,937.39) 

- lncrease/(Decrease) mother financial liabilities 2,377.71 1,761 70 

- lncrease/(Decrease) in other current habiliues (8,358.46) (9,317.18) 

Cash generated from operations (4,164.22) (8,158.46) 

Less Income tax oaid (3,175. 14) (3,951.87 
Net cash now (used in) / from ooeratin" activities IA) (7,339.36) {12, 110.33) 

(B) Cash Flow From Investing Activities 

- Purchase of propeny, plant and equipment and intangible assets, capital-work-in-progress and 
(5,575.89) {4,072.20) 

intangible assets under development 

- Proceeds from sale of property plant and equipment 70.66 92.39 
- Interest received 12.03 9.46 

- Proceeds from / (mvestment in) bank deposits (net) {0.51 ) 0.24 

- Inter Corporate Loans {Given) / Received back (675.00) -
- Purchase of investment -
- Sale of investment 491.07 200 00 
- Dividends received 10.91 19.33 
- Investment m Equity shares of subsidiary co. - -
Net cash flow (used in)/ from l nvesti ne Activities (B\ (5,666.73) (3,750.78) 

(C) Cash Flow From Financing Activities 
- Repayment due to Buyback of equity shares includmg premium. expenses & taxes 
- Repayment of non-current borrowings (672.24) (719 15) 
- Proceeds from non-current borrowings 375.26 462.22 
- Proceeds/(Repayment) from/of current borrowmgs 9,472.76 14,125.25 
- Payment of lease liabilities (198.74) (I 62.20) 
- Interest paid (1 ,099 64) (736.80) 
- Dividend paid (Final & Interim) -
Net cash now (used in) I from linancine activities {C) 7,877.40 12,969.32 

Net increase/ (decrease) in Cash and Cash Equivalents {A+B+C) {5,128.69) (2,891.79) 
Cash and Cash Equivalents at the begmnme of the vear 8,722.64 5,592.70 
Cash and Cash Equivalents at the end of the vear 3,593.95 2,700.91 

For and on behalf of the Board of Directors 

lnso·des (India) Limited 

® 'w½ 
Pince: Delhi 

Rajesh K]m _r Ag~arwal 
Mana mg Director 

Date: November 05. 2026 DIN : 00576872 



S S KOTHARI MEHTA & Co. LLP
Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-III

DEVESH PAREKH & CO.
Chartered Accountants

675, Aggarwal Cyber Plaza-2,

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OlS,
as amended

To
The Board of Directors
Insecticides (India) Limited
Delhi

Review Report on the Unaudited Consolidated Financial Results

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Insecticides (India)
Limited ("the Parent or the Company"), and its subsidiaries (Parent Company and its subsidiaries together referred

to as oothe Group") and its share of net profit /(loss) after tax and total comprehensive income/ (loss) of its jointly

controlled entity for the quarter ended September 30, 2026 and for the period from April 07,2026 to September 30,

2026 ("the Statement"), attached herewith, being submitted by the Parent pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075, as amended.

2. This statement, which is the responsibility of the Parent's management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian

Accounting Standards 34, "lnterim Financial Reporting" ('Ind AS 34'), prescribed under section 133 of the

Companies Act,2013 read with the relevant rules thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily
of Parent's personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance withthe circular issued by the SEBI under Regulation 33 (8) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Parent

Insecticides (India) Limited

Subsidiary

IIL Biologicals Limited
Kaeros Research Limited (formerly known as "Kaeros Research Private Limited")

Jointly Controlled EntiW

OAT & IIL India Laboratories Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the other matters referred to in paragraph 6 below, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,2015. as amended, including the manner in which it is to be disclosed, or

that it contains arlv mate'r'ial rlisstaternent.



S S KOTHARI MEHTA & Co. LLP DEVESH PAREKH & CO.
Chartered Accountants Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-lll 675, Aggarwal Cyber Plaza-2,
New Delhi -110020 Netaji Subhash Place. Pitampura. Delhi-1100

6. Other Matters:

a) The accompanying unaudited consolidated financial results include the unaudited financial results of two subsidiaries,

which reflect total assets of Rs. 1 1,289.00 lacs as at September 30, 2026, total revenue of Rs. 6109.82 Lacs and Rs

11,818.35 Lacs, total net profit after tax of Rs. 463.07 Lacs and Rs. 752.00lacs and total comprehensive income of
Rs. 463.07 Lacs and Rs. 752.00 for the quarter ended September 30, 2026 and for the period April 01, 2026 to
September 30,2026 respectively, which have been reviewed by one of the joint auditors, individually.

The reports on the unaudited financial results of above entity have been furnished to us by the management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of a subsidiary,

is based solely on the reports ofsuch auditors and the procedures performed by us are as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

b) The unaudited consolidated financial results also include the holding's share of net profit of Rs 23.09 Lacs and Rs.

50.17 Lacs and total comprehensive income of Rs. 22.48 Lacs and Rs. 48.96 Lacs for the quarter ended September 30,

2026 and for the period April 01, 2026to September 30,2026 respectively, as considered in the unaudited consolidated

financial results in respect ofjointly controlled entity.

These unaudited financial results have not been reviewed by their auditors and have been approved and furnished to
us by the management and our conclusion on the consolidated financial results, in so far as it relates to the amounts

and disclosures included in respect of said jointly controlled entity, is based solely on such unaudited financial results.

According to the information and explanations given to us by the Management, these financial results are not material

to the group.

Our conclusion on the statement is not modified in respect of the above matters.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
FRN: 000756N/ N500441

Vijay Kumar
Partner
Membership number:
UDIN: 2609267 1 AUTNVE5T 1 I
Place: Delhi
Date: 05th November, 2026

For Devesh Parekh & Co.
Chartered Accountants
FRN:013338N

Meenakshi
Partner
Membership number: 527873
UDIN : 26 527 87 3 CUWKZC5 I 69
Place: Delhi
Date: 05ft November, 2026



Annexure-II 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. HO/49/14/14(7)2025-CFD-
POD2 / I/3762/2026 dated January 30, 2026 

1. Mr. Veera Bhadram Garimella- Additional Independent Director

S. No. Particulars Description 

1. Name Mr. Veera Bhadram Garimella (DIN: 00114611) 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Mr. Veera Bhadram Garimella appointed as 
Additional Director in the category of Non-
Executive Independent Director, subject to 
approval of the shareholders 

3. Date of appointment/cessation (as
applicable) & Term of
appointment

● Date of Appointment - November 05, 2026

● Term of Appointment - The term of his
appointment as an Independent Director shall
be for a period of five (5) years.

4. Brief profile (in case of 
appointment); 

Mr. Veera Bhadram Garimella is a seasoned 
professional with over four decades of 
experience in the agrochemical and agri-input 
sector, having worked with leading organizations 
including NACL Industries Ltd., Coromandel 
International Ltd. and IFFCO. 

His core strengths include business strategy, 
P&L management, business transformation, 
business expansion, strategic planning, corporate 
governance, operational excellence, financial 
management, risk management, stakeholder 
engagement and leadership development.  



He holds Post Graduate degree in Agricultural 
Economics and PGDM in Agriculture from IIM 
Ahmedabad and an Advanced Management 
Programme from Harvard Business School. 

5. Disclosure of relationships
between directors (in case of
appointment of a director).

Mr. Veera Bhadram Garimella is not Related to 
any Director or KMP of the Company 

6. Information as required pursuant
to BSE Circular with ref. no.
LIST/COMP/14/2018-2019 and
National Stock Exchange of India
Ltd. ref. no. NSE/CML/2018/24
dated 20th June, 2018.

Mr. Veera Bhadram Garimella (DIN: 00114611) 
is not debarred from holding the office of 
Director pursuant to any SEBI Order or Order of 
any such authority 

7. Shareholding, if any in the 
company 

He is not holding any shares in the company 



2. Mr. Kapil Sharma- AVP Tech. Services Projects and Manufacturing Excellence

S. No. Particulars Description 

1. Name Mr. Kapil Sharma 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise;

Mr. Kapil Sharma as Assistant Vice President- 
Tech. Services Projects and Manufacturing 
Excellence in the category of Senior Management 
Personnel (SMP) of the Company. 

3. Date of appointment/cessation
(as applicable) & Term of
appointment

w.e.f. November 05, 2026

4. Brief profile (in case of
appointment);

Mr. Kapil Sharma is a Chemical Engineering 
professional with over 23 years of experience in 
process engineering, design, technology transfer, 
project execution and process safety across 
agrochemicals, specialty chemicals, 
pharmaceuticals and battery chemicals.  

He has previously held senior positions at reputed 
organizations including Neogen Chemicals 
Limited, Sajjan India Limited, Deepak Nitrite 
Limited, Deccan Chemicals, Bayer Crop Science, 
Cadila Pharmaceuticals Limited and Jubliant 
Ingrevia Limited.  

He holds a B.E. in Chemical Engineering from 
North Maharashtra University. 

[ 

5.  Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Mr. Kapil Sharma is not Related to any Director or 
KMP of the Company 



The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. HO/49/14/14(7)2025-
CFD-POD2 / I/3762/2026 dated January 30, 2026  

S. No. Particulars Details 
1. Brief details of Shares Offered Offer of 19,393 (Nineteen Thousand Three Hundred

and Ninety-Three) Equity Shares having Face value 
Rs. 10/- each, to eligible employees.  

Effective date of Offer is November 05, 2026 

2. Whether the Scheme is in terms
of SEBI (SBEB &SE) 
Regulations, 2021 (if 
applicable) 

Yes. 

3. Total number of shares covered
under the offer

19,393 (Nineteen Thousand Three Hundred and 
Ninety-Three) Equity Shares of face value Rs. 10/- 
each. 

4. Pricing Formula Under this Scheme, the Offer Price will be 
determined by the Committee at the time of Offer 
and will be linked with the Market Price of the 
Company, which shall be intimated by the Company 
through Offer Letter. 

The Committee shall provide a discount on such 
price as arrived above. However, in any case the 
Offer Price shall not go below the face value of Share 
of the Company. 

Accordingly, the Offer Price was determined at 
Rs. 330 per Share. 

5. Options Vested/ Shares
Subscribed

Not Applicable, as this outcome is pertaining to 
Offer of Shares under the Scheme.  

6. Time within which shares may 
be subscribed 

The Offer can be subscribed, either wholly or partly, 
through Cash Mechanism by submitting the 
prescribed Subscription Application to the 
Committee or any of its authorized representatives, 
along with the Offer Price, applicable tax and other 
charges, if any, within the Offer Period which shall 
be maximum of 30 (Thirty) days from the date of 
Opening of the Offer Letter.   

Accordingly, the offer can be subscribed up to 
December 04, 2026. 

Annexure - III



 

7.  Shares Subscribed 
 

Not Applicable, as this outcome is pertaining to 
Offer of Shares under the Scheme. 

8.  Money realized by subscription 
of offer 
 

9.  The total number of Shares 
arising as a result of 
subscription of offer 
 

19,393 (Nineteen Thousand Three Hundred and 
Ninety-Three) Equity Shares of face value Rs. 10/- 
each will arise deeming all Offered Shares are 
subscribed. 
 

10.  Shares lapsed Not Applicable, as this outcome is pertaining to 
Offer of Shares under the Scheme.  
 

11.  Variation in terms of Shares Not Applicable. 
 

12.  Brief details of significant 
terms 

The Scheme is administered by the Nomination 
Remuneration and Ethics Committee. The Offer of 
Shares is based upon the eligibility criteria as 
mentioned in the Scheme. 
 
The Shares so offered once subscribed shall entitle 
the offeree to acquire equal number of Equity Shares, 
upon payment of offer price and applicable taxes in 
accordance with terms and conditions of the Scheme. 
 
Under this Scheme, the Offer Price will be 
determined by the Committee based on the Market 
Price of Company, which shall be intimated by the 
Company through Offer Letter.  
 
The Committee shall provide a discount on such 
price as arrived above. However, in any case the 
Offer Price shall not go below the face value of Share 
of the Company.  
 

13.  Subsequent changes or 
cancellation or Subscription of 
such Shares 
 

Not Applicable, as this outcome is pertaining to 
Offer of Shares under the Scheme.  
  

14.  Diluted earnings per share 
pursuant to the issue of equity 
shares on subscription of 
Shares.  
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