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NARAYANAN V
Kochi, August 19

IT'S 7 A.M. on Vypin Island,just
off the Kochi coast. The sea
breeze still carries a morning
chill,but inside the Kalamukku
fishing harbour, the bustle is
relentless. Crates of cuttlefish,
threadfin bream, whiteleg

High seas and higher tariffs

WWW.FINANCIALEXPRESS.COM

ABHUIT KISHORE, CHIEF EXECUTIVE OFFICER, VODAFONE IDEA

to corporate stamina

THE DELHIUNIVERSITY ALUMNUS WILLNEED MORE THAN MUSCLE
MEMORY TO TACKLE THE CHALLENGES FACING VI

URVI MALVANIA have resurfaced in FY26,
just when the company is
playing catch up in the
5Grace.

Against this backdrop,

agenda. He views Genera-
tive Al as something more
as a necessity than corpo-
rate bombast — a tool that
can eliminate repetitive

muscle memory.

FOR VODAFONE IDEA'S
new chief executive Abhijit
Kishore, working out is

20 BACK PAGE FINANCIAL EXPRESS

While 4G expansion and
5G launch have helped the
brand stem customer churn
to an extent and increase

shrimp, and baby octopus— more thanahabit;it’'saway Kishore’s ele- tasks and data consumption on its
stacked inblueand orange—are of life. Staying fitisnot just vation — he NEWS sharpen cus- network, the road to stabil-
rushed ontowaiting trucks.Ina about maintaining a served as tomerservice. ity is winding. Securing
nearby thatched office, fisher- healthy weight — it’s about  chief operat- NotingthatAI  funding to the tune of
men in sweat-soaked T-shirts keeping the energy level ing officer of isheretostay, 25,000 croreisparamount
queue for their wages after 10 high forthe corporategrind. the company he says the toVi’s operational viability
gruelling days at sea. The Heshed 30 kgthroughexer- from March trickwillbeto ifithopestoreviveitsstatus

atmosphere inside is anything
but calm.

“This is what we get after
struggling in the sea for 10
days,’ says 54-year-old Irutha-
yarajan, holding out ¥5,000 he
has just been paid. Among the
fisherfolk since the tender age
of 12, he now runs a small
mechanised boat.“How canone
manage a family of four with
this?” Iruthayarajan asks.

Iruthayarajan complains
that exporters are buying his
catchat throwaway prices,even
during July-September, the
post-monsoon peak season.
What he doesn’t knowis thata
tariff tsunami, half a world
away in the US, has begun to
shake India’s $7.38-billion
seafood industry—threatening
nearly 28 million livelihoods,
from aquaculture farmers in
Andhra Pradesh to seafood
processors and exporters in
Kerala, including small-scale
fishermen like him.

try, India’s closest competitor,
now enjoys a sharp edge with
justa 10% duty in the US mar-
ket.Competitorslike Indonesia
and Vietnam face tariffs of 19%
and 20% respectively.

Shrimp remains India’s
single-largest seafood export,
led by the Vannamei variety,
with Andhra Pradesh alone
contributing 60% of total
shipments. With the new tar-
iff, shrimp farmers there are
reeling, and the ripple effect
is spreading nationwide.
Frozen fish, cuttlefish, squid,
dried seafood, and live or
chilled items—worth nearly
X7,000 crore annually from
Keralaalone—arealso caught
in the net.

lion market. That will take
time?”

On the home front too, lim-
its remain. India is largely a
meat-eating country, with fish
consumption concentrated in
coastal states. “There is also a
cultural issue—Indians prefer
fresh food,” Raghavan says.
“Frozen products are still alien
here. They can be introduced
through restaurants, especially
high-end chains,butitwill take
time.And even then, the value
will be lower”

Nearly 90-95% of India’s
shrimp exportsare farmed vari-
eties such as Vannamei and
Black Tiger, while sea-caught
shrimp make up only 5-10%.

But since Indian

scale and quality of the brands,
which cannot be replaced from
shelves overnight. “Over the
years, we have set up some of
most-advanced factories and
grown  skilled-manpower,
which can't be replaced by
Ecuador,”Tharakan says.
Exporters paydutiesupfront
before shippingand with higher
tariffs, financing has become a
nightmare. “If I ship goods
worth ?1 crore, I need an addi-
tional ¥50 lakh as working cap-
italtopaythe 50% duty,and the
proceeds are realised only after
two to three months,”Tharakan
explains. “If I ship 10 crore a
month,I need an extra X5 crore
locked up in rotation purely for
the additional tariff.“My work-

cise and intermittent fast-
ing, and credits discipline
and tenacity for the ability
to keep up with a tough
work schedule and relent-
less travel. As he takes over
the corner office at Voda-
fone Idea (Vi), those quali-
ties will be tested in the
boardroom and in the mar-
ketplace, where he is
expected to run a marathon
at sprint pace.

Incorporating speed
work into marathon run-
ning might sound counter-
intuitive, but that's exactly
the challenge ahead of
Kishore who has about 27
years of telecom experience
behind him.

He assumes charge of
India’s third-largest telcoat
a time when it is weighed
down by nearly X2 lakh
crore in government dues,
has been starved of fresh
funding, and is losing

2015 untilAugust 18 — sig-
nals the board’s bet on con-
tinuity amid the corporate's
long battle for survival.

An alumnus of Delhi
University and FORE School
of Management, Delhi,
Kishore remains optimistic.
During the telco’s Q1 earn-
ings call, he shared his con-
fidence about leveraging
technology to capture the
vast enterprise opportunity
in the country. For him,
technology is meaningful
only when it solves cus-
tomer problems. “Whether
itis4G,5G or 6G, at theend
of the day, what matters is
how these platforms con-
nect Indians and help them
access banking, entertain-
ment or even climate infor-
mation,” he had said at
the India Mobile
Congress 2024.

Kishore is also
bullish on India

figure out how it can be
deployed to solve customer
problems.

But getting Vi back on
track will require more
than technology prowess or

as well.

SHYAM KUMAR PRASAD

therloans.

as a challenger to Airtel and
Jio, both of which are miles
ahead on key financial and
operational metrics. To
compete meaningfully, the
operator needs to not only
reverse the trend of cus-
tomer loss, but match step
forstepwhenitcomesto 5G
monetisation opportunities
like fixed wires access,a seg-
ment both Airtel and Jio are
eyeing aggressively. Much
like mobile 5G, Vi is a late
entrantinthe 5G FWAspace

That apart, Vi’s planned
capex of <5,000-6,000
crorein H1FY26 is crucial to
sustain network expansion,
even as banks and financial
institutions await clarity
on the massive AGR
liability before
extending fur-

Raising the
planned fund-

India’s seafood sector has The uncer- trawlersgener-  ingcapitalisbrokenjustbecause ground to rivals Airtel and  setting global ing and per-
been caught off guard by tainty is allydonotuse ofthis” Reliance Jioonboth4Gand benchmarks in suading wary
Washington’sdecisiontodou-  already chok- = TARIFF TREMORS = Turtle “The entire industry has 5G rollout. The firm’s bal-  telecom stan- investors of
ble import duties on Indian  ing the trade. : , Excluder come to a standstill,” Ninan ance sheet remains under dards,with 6G Vi’s viability
shipments to 50%. The US, “US buyers \ Devices(TEDs), adds. “Since the US market is siege. While its bank debt research and could be
which accounts for 35% of have asked us ® g most sea- gone,banks are threatening to has reduced sharply, mas- local manu- Kishore’s
India’s seafood exports at toholdallcur- ' ) caught shrimp  realise bills from shipments to sive AGR (adjusted gross facturing steepest climb
$2.8 billion in FY25, had rent orders,’ G Ro U N D isbarred from other countries.If they do that, revenue)and spectrumdues  high on the here on.
already imposed a 25% levy. says Alex K the US. how do we pay salaries or keep
When the new duties kickin ~ Ninan, vice- The bench-  coldstoragerunning 24x7with

on August 27,the move could
wipe out nearly 324,000 crore
worth of trade.

“We already have an anti-
dumping duty of about 10%
on shrimp exports to the US.
With these new tariffs and
penalties, that will climb to
around 60% for shrimp and
50% for other seafood
exports,” says Abraham John
Tharakan, chairman of Kochi-
based Amalgam Group of
Companies, seafood exporters
and aqua feed producers.

Aveteran of the industry,
Tharakan recalls how India
painstakinglybuilt its position
inthe US market,moving from
raw suppliers to processors
selling value-added shrimp
under the own-brand labels of
Americanretail giants.“We are
producing about a million
tonne of aquaculture shrimp
today,” he says. “But Ecuador
has already overtaken us—
they’re producing almost 1.5
million tonne now.”

The south American coun-

president of

the Seafood

Exporters Association of India
(SEAI).“That meansahuge pile-
up inwarehouses.We’relooking
atalternate marketslike the EU,
Japan,and China,but even they
are asking us towait, expecting
aprice crash”

China is India’s second-
largest seafood destination,
with a 19% share in terms of
export value in USS, followed
by Japan at 5.4%. The Indian
government has urged
exporters to “bravely face” the
challenge by diversifying into
newdestinations and boosting
domestic sales.

SEAI secretary general KN
Raghavan says the recently con-
cluded free trade agreement
with the UK could open oppor-
tunities nextyear,whilea bilat-
eral pact with the EU may ease
tariff and non-tariff barriers.
“New marketslike Norway, Swe-
den,and Switzerland could fol-
low,” he says.“But nothing can
immediatelyreplacea $2.8-bil-

mark ex-farm

price for 40-

count shrimp was about X350

per kg, briefly touching I450 as

exporters rushed to ship before

thefirst tariff deadline of August

1.But prices have since plunged

below X300, and in some cases
%250,with a fewtakers.

“It’smainlythelarge shrimp
cultivators in Andhra Pradesh
and exportersdependent onthe
US who are hurting,” says Shaji
Baby John, CMD of Kings Infra
Ventures, an integrated aqua-
culture company focused on
China, Vietnam, Japan, and the
Middle East. For him, the tariff
is “a blessing in disguise.” US
exporters, he says, have long
dictated farm-gate prices.“Now
those players have exited pro-
curement completely. Usually,
at this time of year, prices shoot
up because of a shortage. This
year, they’ve collapsed””

Even at a 50% duty, some
US buyers are still willing to
source from India, at least for
now.That'sbecause of the sheer

E-comm, tech startups to
lead fresher hiring: Report

PRESS TRUST OF INDIA
Mumbai, August 19

E-COMMERCE AND TECH-
NOLOGY startups  are
expected tolead fresherhiring
in India in the second half of
2025, with 88% of employers
showing intent to recruit, a
report said on Tuesday.

The report titled ‘Career
Outlook Report (HY2 2025)’
by TeamLease EdTech said

DEMAND RISES FOR YOUNG TALENT

m Retail (87%) &
manufacturing
(82%) follow
closely behind
startups, reflecting
broad demand for
young talent

%
N

M Rise in degree
apprenticeship

;\_" |

all this inventory?”

Raghavan saystheindustry
is staring at a severe cash
crunch and has urged the gov-
ernment to stepinwithatleast
30% ad hoc working capital
support.“Wealsoneed interest
subventionaswas done during
the Covid period and a morato-
rium on loan repayment for up
to 240 days. That will give the
industry some breathing space
to find new markets and build
a strategy for value-added
products”

Joseph Xavier Kalapurackal,
vice-chairman of the Kerala
Matsya Mekhala Samrakshana
Samiti—a forum for the protec-
tion of the fisheries sector—
explains that the cost of a fish-
ing trip is typically shared 60%
by fishermen and 40% by
labourers. Only if the catch is
worth more than 5 lakh,afish-
erman does make a profit.
“Those who venture into the
high seas face all the risks, yet
they are the ones who lose the
most,”he adds.

InvITs, REITS
had $94-bn
AUM in FY25:
Knight Frank

TOTAL ASSETS UNDER man-
agement of infrastructure
investment trusts (InvITs) and
real estate investment trusts
(REITs) have grown to nearly
$94 billion in the last fiscal,
from $42.1 billionin 2019-20,
according to Knight Frank.
Total assets under manage-
ment (AUM) of InvITs in India
have reached $73.3 billion in

f
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PROMOTER OF OUR COMPANY: INOX LEASING AND FINANCE LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF INOX WIND LIMITED (THE
“COMPANY” OR THE “ISSUER”) ONLY
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%110.00 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %1,24,932.85 LAKHS* ON A RIGHTS BASIS TO
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78 (SEVENTY-EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
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THE ISSUE” ON PAGE 81 OF LOF.

*Assuming full subscription. Subject to finalization of Basis of Allotment.

ATTENTION INVESTORS

NOTICE TO THE READER (“NOTICE”) - ADDENDUM TO LETTER OF OFFER DATED JULY 23, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchanges and SEBI and other Issue
Materials (including Application Form) that have been sent to the Eligible Equity Shareholders of the Company.

The Eligible Equity Shareholders are requested to please note the following:
(@)  Our Company has declared its standalone and consolidated financial results for quarter ended June 30, 2025, on August 14,

. . programmes . : :

there isastrongjob market for dg 2024-25 while the AUM of 2025, and same has been filed with the Stock Exchanges.

freshers,with retail (87%)and ~ Uocrscores REITs touched $20.6 billion. , o , , , ,
manufacturing (829%) follow- demand for " mTeamL EdTech i< based “«Combined AUM of REITs (b)  IWL Committee of our Board in its meeting held on August 19, 2025, inter-alia, has approved that the proposed investment
ing closely behind startups, Eracz"ial' skill- :n ?:T;tiiism 1%6?2;?: IIZ :rie and InvITS have grown to in Inox Renewable Solutions Limited (formerly Resco Global Wind Services Private Limited), one of our material subsidiary
which reflects broad demand pi:ﬁwai/asmmg | 5 Crosi sectors be'tween sz Z July $93.9 billion in FY25, from (“IRSL”), for repayment/pre-payment, in full or in part, of certain borrowings availed by IRSL including redemption of non-

foryoung talentacross sectors.
“The strong hiring intentin

$42.1 billion in FY20,” the
report said. The combined

convertible debentures, may be undertaken not only by way of equity investment but also through other permissible modes
including but not limited to non-convertible preference shares, inter-corporate deposits, debentures etc. Accordingly, the

N\

M Bengaluru, Chennai and
Pune at the forefront of
apprenticeship hiring intent

m Opportunities for
freshers remained robust
in high-growth sectors

market cap stood at $33.2 bil-
lionasonJuly31,2025.
The consultant said InvITs

e-commerce & Technology

startups reflects the dynamic disclosure under “Objects of the Issue” beginning page 56 of LOF shall be deemed to include the aforesaid flexibility in the

mode of investment in IRSL.

growth in this sector, creating
exciting opportunities for
freshers.

“As industries evolve with
technology, fresherswhoblend
technical expertise with adapt-
ability and human skills will
find themselves well-posi-
tioned. The rise in degree
apprenticeship programmes
further wunderscores the
demand for practical, skill-
based learning pathways,”
TeamLease EdTech founder
and CEO Shantanu Rooj said.

The Career Outlook Report

(HY2 2025) by TeamLease
EdTechisbased oninputs from
1,065 employers across sec-
tors during May and July.
Thereport furtherrevealed
that the overall fresher hiring
intent has slightly softened to
70% for July-December 2025,
from 74% during January-
June 2025, following Al-led
workforce  restructuring,
global trade uncertainties,and
a strategic focus on retaining

experienced talent in core
industries.

However, opportunities for
freshers remained robust in
high-growth sectors, it added.

Meanwhile, the report
noted a steady rise in
demand for degree appren-
tices, with manufacturing
(37%), engineering and
infrastructure (29%), and
information  technology
(189%) leading the way.

are set to play an increasingly
importantrolein financingthe
country’sinfrastructure ambi-
tions. It projected that the
AUM of InvIT has potential to
reach $258 billion by 2030.
This growth is expected to
be driven by higher alloca-
tions from institutional
investors,increased participa-
tion of domestic pension and
insurance funds, expanded
foreign investment,andrising
awareness among retail
investors, it added. -PTI

epaper.ﬁnanﬂ'taiexpress.mn'. .

This addendum shall be available on the websites of our Company at www.inoxwind.com; the Registrar to the Issue at
https://web.in.mpms.mufg.com/rightsoffers/rightsissues-PlainPaper.aspx; and the Stock Exchanges at www.bseindia.com and
www.nseindia.com.

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFERAND OTHER ISSUE MATERIALS SHALL BE READ IN CONJUCTION
WITH THIS ADDENDUM.

All capitalised terms used but not defined herein shall have the meanings assigned to them in the Letter of Offer.

For INOX WIND LIMITED
On behalf of Board of Directors
Sd/-

Date: August 19, 2025 Deepak Banga

Place: Noida Company Secretary & Compliance Officer

dfactors

y

New Delhi




STTITI 20 37T, 2025|2 1

...continued from previous page.

A, Allotmentto Retail Individual Bidders (After Rejections) (including ASEA Applications) 0] 1232 | 61 [ 008 | 6.65,152 [ 008 | 208 [ 181 | 2016
The Basis of Allotment o the Retadl Individual Bidders, who have bid at cut-off or at the Offer Price of 2102 per Equity, was finalized in consultaion with BSE. This category hias | | 11| 11376 | BS ' 0os | 9,656,960 ' 0oa 2,116 ' 185 | 2,018
bean subscribad to the extent of 55,60 times. The total number of Equity Shares Allotted in Retail Individual Bidders catagory is 1,04,99,832 Equily Shares to 72 815 successfl | | 12 | 11520 | 100 ' 00 | 12,55 680 [ of | 206 EECE 2016
applicants. The category-wise details ofthe Bass of Allotrment are as undes; [ 13| 11664 | Ed ' 005 5.28 856 ' 0.05 2 16 [ 1-54 2 016
Sr. | Category | No.ofApplications | %ofTotal | Total No.of Equity | %toTotal | No.of Equity Shares | Ratio | TotalNo.of Equity ||| 4| 11808 | 46 ' 0.04 543168 | 005 2016 [ {48 2,016
No . | Received . . Shares applied . . Allotted per Bidder . . Shares alkotted [ 15 | 11952 | 70 [ 007 [ g.44 208 [ ooa | 2 016 I 179 | 2016
| 144 | 28,18,777 . 9061 | 405903888 | 8952 | 144 | 502133 | 95,14,368 96 | 12008 | ke ' T 471744 ' ood 2016 ' e 7016
2| 88 | 142014 | 457 | 40800052 | [ 144 | a02133 | 4.78.376 [ 17| 12240 | 41 ' 004 | 5,01,840 | o4 | 2016 ' 141 206
3 | 432 | 46,923 _ 151 | 2027073 | 347 | 144 | 502133 | 1,58.400 48 12508 | 48 ' T 601344 T 3 016 ' 148 TR
4 | 56| 22,0141 | T 12669856 | 17| 144 | 802133 | 74,304 [ 19| 1290 | 46 ' 0 596,160 | 005 2016 ' 146 | 2018
3 | . 19,984 . 063 | 141,00480 | 142 | 144 | 5022133 | bify (10 20| 14400 | 174 ' 015 | 25,05, 600 ' 022 | 2016 R 4,032
6 | 864 | B, 789 . 028 | 7505686 | 0 130 | 144 | 60:2133 | 29,664 | 21| e | 52 ' 0.05 771284 | 007 2,018 I 2 016
[ 1008 | 8421 | 0.30 | 9496368 | 18| 144 | 02153 | 31624 | 22| 16704 | 48 ' 004 | 8.01,792 ' 007 | 2018 [ %28 | 2016
g | 152 | 3,048 | 010 | 312448 LI 144 | 723048 | 10,568 | 23| 17856 | 44 ' 0.04 7.85,664 ' 0.07 2 016 ' 1:44 2 016
o | 1296 | 2431 | 008 | 3150576 | 084 | 144 | 572431 | 8,208 2| 19872 | 230 | 020 | 4570560 | 039 | 2016 | 5230 | 6,048
0] 1440 | 6,209 . 026 | 11820960 2| 20 202 | 144 | 802133 | 27,648 25 | 28,800 34 0.03 11,23,200 0.10 2,016 1-39 2,016
1 | 1584 | 1,811 | 0us | 2866624 | 049 | 144 | 421811 | 6.045 | 282 | 5BB240 | 1 ' oo | 588240 | 005 2016 ' 01 o
1z 1726 | 1833 | 006 | 3271104 | 038 | 144 | 441883 | _B.336 283 | 641376 | 1 ' 000 641376 | 006 2016 ' o1 | 0
13| 1812 | 25,787 0.B3 482,753,264 8.27 144 | 902133 | B7,120 | 284 | 0| All applicants from Sarial no 27 to 283 for 1 (one) lot of 2046 shares ' 2016 J0:1088 | 20,160
14 | 0 | 6843 Allottees from Seral no 2 1o 13 Additional 1(one] share _ | TabB4d | T2 | 285 | 0 | 1,488 Allotees from Serial no 1 to 234 Addiional 1{one) share ' 1 | 3 144
L w:ao7ie | 10000 | S83352032 | 10000 | o 40408832 || ToTAL | 113298 | 100.00 116,28.46,080 | 10000 : ' 29,399,952
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r] 2880 | 1,187 ! 057 | 360,960 | 047 | 2017 | &6 | 8068 The Company at its meefing held on August 18, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock Exchange, being BSE and has
£ | 3024 | 507 _ 025 | 15,33,168 , 0 | 2047 | 2507 | 4,034 allotied the Equity Shares to various successful applicants. The Allctrment Advice Cum Unblocking Infimation and/or notices have been dispatched fo the address of the investors as
g | 3168 | 163 | (.08 _ 5,156,384 | 012 | 2017 [ 1163 | 2017 registerad with the depositorias. Further, instructions fo the SCSBs have been issued for unblocking of funds and transfir to the Public Offer Account on August 18, 2025 and the
10 | 3456 | 172 _ .08 . 5,94 432 . 0.14 | 017 | 172 | 27 paymeants to non-syndicate brokers have been issuad on August 18, 2025. In casa the same is not received within ten days, investors may contact the Registrar to the Offer at the
1 3,600 i) 013 0 66 400 022 2017 1269 27 address given below. The Equity Shares allofted to the successiul alloftees have been uploaded on August 13, 2025 for credit info: the respective beneficiany accounts subsect fo
12| 3744 | 149 | o007 | 557856 | 013 | 2017 EET 2017 validation of ihe account details with the depositories concemed, The Company has filed the Listing application with BSE and NSE on August 19. 2025. The Company has received the
13| 3888 | %7 013 | 038096 | 024 | M7 | 1267 | 2017 isting and trading approval from BSE & MSE, and trading will commence on August 20, 2025.
14 | 4032 ' 1.131 i 057 ' ',“3' _51.1'52 | 107 | Eﬂl*]' T -F;,.EI.EE- Note: All capitalized terms wsed and not defined herain shall have the respactive meanings assigned to them in the Prospeclus.
1 4w | ae o | s | o | aow | taw | o || VESTORGRLESENOTE
16 4 757 164 0.08 7.79.328 018 2 017 5164 27 These details of the Allotment made was hosted on the website of Registrar to the Offer, MUFG Intime India Private Limited (formerly Link Intime India Private Limited) at
17| 4806 | 1698 | 083 | 313408 | 191 | 2,017 | 61698 | 12,102 YA IS NI, CORT,
15 | 5['4'} ' 297 | 017 ' 1194-#&13' [ 027 | E..ﬂ-i - | geoar | EIZI1T-' All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First! Sole applicant, Serial number of the Bid cum Application form
=g é.,ﬁq:é . e ! = . 1.3::.“. 5 iy | 1 EG - 1218 | M 17 number. Bidders I_'_'IF' IDMEIign'..IEI, PAN, da[a-::nfs.uhm_.rssiun of Bad cum .ﬂ_tp;:iz-:atinn Form, addrass of the Bidder, number of Equity Shares bid for, name of the Member of the Syndicate,
20 ' 4792 ' 29 0.30 ' 39.07.008 | 0.90 ' 2017 ' $999 ' 2017 piace whara the bid was submittad and payment details at the address given below;
1 3,312 1M 0.05 367 532 0.08 2,017 0:111 1
2| 4t | w2 | 005 | 425952 | 010 | 2017 | o0z | 0 (l) MUFG »wrore
23 4,464 B2 0.04 366 0428 0.08 2017 0:az 1 ek : :
5'2 [ ':'5'.21"6". [ 1 4 i G_'m [ 1.ﬂ.ﬂﬁd | .D.I:-E..- [ El’éi 7 [ -'.2151 ﬂ' a MUFG Intime India Private Limited [formerly Link intime fndia Private Limited)
53 ' 9.53':;1'] ' .ﬁé l [}.Ij.1 ' 1..'55-!:5. aélu [ EIIM ' .E.'j'” ' 'EI.;H]- 0 . C-101, 1st floor, Embassy 247, LBS Marg, Vikhroli (West) Mumbai - 400 083, Maharashtra, Irl1':Ic'~a; Tel: +91 810 811 4949
54' [ é,ﬁ[l % | g | G'-..Ulj [ ] 85, :35 I IIIEIE [ E.I:.:II.T [ ﬂ,:_' I.'! E-mail; regaalresources. po@linkintime co.in; Website: '.'!.w.l.'.in m!:wns..mufg.cﬂrn; In1_:e5la_r grievance e-mail: regaalresources. ipo@in. mpms.mutg.com
i 55 i gﬁq E- i 21 T I:'.IE.IZI.1 i 2 IEIE Eu"ﬂ i IZI ﬂ'5 i E.EI'&? i {IEE | I: Confact Person: Shanti Gopalkrishnan; SEBI Registration Number: INEODDDD20EE
56 | 0 | Al applicants from Serial na 210 55 for 1 {one) lot of 2017 shares 207 | 21425 | 8068 F";Ffﬂﬁ:l'f‘ﬂﬁiﬂauﬂ:f ﬂEf'I, E';:"mgz
a7 0 | 34 Allohees from Serial ne 2 1o 56 Additional 1{one) share _ _ 1 | 1854 | 18 Q4.
| TOTAL | 2,04,121 i 100.00 . 43,57,51,776 | 10000 | _ _ 14,99.576 Place: Kolkata, West Bengal Tinku Kumar Gupta
G. Allotment to Non-Institutional Bidders {more than T 1.00 million) (After Rejections) (including ASBA Applications) Date: August 18, 2025 Company Secretary and Comgpliance Officer

The Basis of Allatment to the Non-Institutional Bidders (more than 3 1.00 million), wha have bid at the Offer Price of ¥ 102 per Equity Shars or above, was finalized in consultation | THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
with MSE. This category has been subscribed to the extent of 387 .62 fimes. The tofal number of Equity Shares aflofied in this category iz 28,95 952 Equily Shares to 1,428 | PROSPECTS OF REGAAL RESOURCES LIMITED.

successiul applicants. The category-wise defails of ihe Basis of Allotment are asunder. _ _ _ _ REGAAL RESOURCES LIMITED has filed the Prospectus dated August 16, 2025 with the ReC. The Prospectus is made available on the wabsite of the SEEI at www.sebl.gov.in as
3r. | Category | No.ofApplications = % of Total Total No. of Equity | % to Total No. of Equity Shares |  Ratio Total No. of Equity | | wall as on the website of the BRLMs Le., Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and Sumedha Fiscal Services Limited at www sumedhafiscal com,
| No | _ Recelved | Shares applied | | allotted per applicant | | Shares allotted tha wabsite of the NSE at waw_nseindia.com and the website of the BSE at www.bseindia. com and the website of tha Company at waww.regaalrasources.com. Any polantial investor
1 9,936 1,06 842 94. 4 1,06,19,79 552 81.33 2016 8609 28,30 464 shoubd note that investment in equity shares involves a high degree of risk and for detalls relating Lo such risks, please see the section "Risk Factors" beginning on page 34 of the
2 | 10,080 ' 2223 | 1.96 [ 2_24,]::?',3.5[:- ' 193 | 2',[|1E~ | 2e2223 | 58,464 Prospecius. Potantial investors should not rety on the Prospectus filed with SEBI and the Stock Exchanges, for making any imvestment decision, and should instead rety on thair own
3| 10224 | 441 | 0| | 4508 784 ' 038 | 7016 [ gdd1 | 12 096 examination of our Company and the Offer, including the risks involvad.
4 | 10368 | 408 ' (.36 ' 42 30144 ' 0% | 216 T 10,080 The Equity Shares offered in the Offer have not been, and will not be, registerad under the U5, Securities Actor any other applicable lws in the United States, and unless so registensd,
5| 10512 | 220 | 0 | 24 07948 ' 021 | 2016 | aeg | B.04A may not be offered or sold within the Unded States, except pursuant to an exemption from, or in a transaction not subject 1o, the registration requirerents of the U5, Securities At and
6 | 10,656 ' 273 0.4 ' 28 G 412 | 025 | 2016 [ 4973 | a.064 inacoordance with any applicable LS. state semmiesllaws. Aa.*.mrdinglg.-:me Equity Shares are being afferad and sold sutside the L,.'!'I",l.'l.‘d States in ‘ofshare ransactions’in rel;s.mce an
=1 1080 ] 555 | 5 | 30.00.400 { e S a5 | 2 05 Reguiation 5 uqderlm?J.S._Securuhea .-!-J:tanﬂ;;r'!a applicable laws of the junsdictions whese su[::n offer arm sales are made. The Equity E,f'!arﬂﬁ have nntt_;e%n and will not be regusl_afeﬂ,
£l 10944 | 125 _ 0.1 | 13,7894 | 01z | 2018 218 | 4032 :::E?I 1|:|E|r ::.I;I;E:Er: iﬂ"::: ._:2 ::L;,:i:énaf: HiLrJ'IrIs::._:u:u'n outside India and may not be offered or sokd, and Bids may not be made by persons in any such jurisdiction, except in compliance
g s | X .08 | 031184 | 008 | 216 I 2018 : i

CONCEPT

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This

: \ is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer

\\ dated July 23, 2025 (“Letter of Offer” or “LOF”) filed with the BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, collectively with BSE
referred to as the “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

E;.ll'a.li_ I"'a.l .I‘ II.."'
.'_:‘ EXPRES=S
'_.:"" GROUP

INO)‘WIND
INOX WIND LIMITED

Our Company was incorporated as ‘Inox Wind Limited’, a public limited company under the provisions of Companies Act, 1956 pursuant to certificate
of incorporation dated April 9, 2009, issued by Deputy Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. Our Company received a
certificate of commencement of business on April 15, 2009, from the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. For further
details, see “General Information” on page 49 of Letter of Offer dated July 23, 2025.

Registered Office: Plot No. 1, Khasra Nos. 264 to 267, Industrial Area, Village Basal, District Una - 174303, Himachal Pradesh, India
Corporate Office: InoxGFL Towers, Plot No.17, Sector 16A, Noida - 201301, Uttar Pradesh, India
Telephone: + 91 120-6149600, Contact Person: Deepak Banga, Company Secretary and Compliance Officer
E-mail: investors.iwl@inoxwind.com, Website: www.inoxwind.com
Corporate ldentity Number: L31901HP2009PLC031083

PROMOTER OF OUR COMPANY: INOX LEASING AND FINANCE LIMITED

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF INOX WIND LIMITED (THE
“COMPANY” OR THE “ISSUER”) ONLY

THE

ISSUE OF UP TO 10,41,10,712 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X10 EACH OF OUR COMPANY (THE
“RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 120.00 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF
%110.00 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO %1,24,932.85 LAKHS* ON A RIGHTS BASIS TO
THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE FOR EVERY
78 (SEVENTY-EIGHT) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD
DATE, THAT IS ON TUESDAY, JULY 29, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF

THE ISSUE” ON PAGE 81 OF LOF.
*Assuming full subscription. Subject to finalization of Basis of Allotment.

ATTENTION INVESTORS

NOTICE TO THE READER (“NOTICE”) - ADDENDUM TO LETTER OF OFFER DATED JULY 23, 2025

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchanges and SEBI and other Issue

Materials (including Application Form) that have been sent to the Eligible Equity Shareholders of the Company.
K N “w lE n G E The Eligible Equity Shareholders are requested to please note the following:
(@)  Our Company has declared its standalone and consolidated financial results for quarter ended June 30, 2025, on August 14,

2025, and same has been filed with the Stock Exchanges.

(b)  IWL Committee of our Board in its meeting held on August 19, 2025, inter-alia, has approved that the proposed investment
in Inox Renewable Solutions Limited (formerly Resco Global Wind Services Private Limited), one of our material subsidiary
(“IRSL”), for repayment/pre-payment, in full or in part, of certain borrowings availed by IRSL including redemption of non-
convertible debentures, may be undertaken not only by way of equity investment but also through other permissible modes
including but not limited to non-convertible preference shares, inter-corporate deposits, debentures etc. Accordingly, the
disclosure under “Objects of the Issue” beginning page 56 of LOF shall be deemed to include the aforesaid flexibility in the
mode of investment in IRSL.

This addendum shall be available on the websites of our Company at www.inoxwind.com; the Registrar to the Issue at
https://web.in.mpms.mufg.com/rightsoffers/rightsissues-PlainPaper.aspx; and the Stock Exchanges at www.bseindia.com and
www.nseindia.com.

INVESTORS MAY PLEASE NOTE THE LETTER OF OFFERAND OTHER ISSUE MATERIALS SHALL BE READ IN CONJUCTION

WITH THIS ADDENDUM.
All capitalised terms used but not defined herein shall have the meanings assigned to them in the Letter of Offer.
For INOX WIND LIMITED
Q\ FI NA N C IA L Ex P R ESS On behalf of Board of Directors
N Sd- ¢
Read to Lead Date: August 19, 2025 Deepak Banga §
Place: Noida Company Secretary & Compliance Officer <

epaperjansatta.com o0 o o0 ©o
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