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We wish to inform you that the 21st Annual General Meeting of the Members of the Company is 
scheduled to be held on Wednesday, 23rd September, 2020 at 11.00 A.M. (IST) through Video 
Conferencing/ Other Audio Video Means (VC / OAVM) facility in compliance with the applicable 
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(Management and Administration) Rules, 2014, as amended, and Regulation 44 of the Listing 
Regulations, we wish to inform you that the Company is providing e-Voting facility to the Members 
of the Company to cast their votes by electronic means on all the resolutions set out in the Notice 
of AGM through thee-Voting services provided by Central Depository Services (India) Limited. 

The cut-off date for determining the eligibility of Members to vote by remote e-Voting for the AGM 
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Encl.: a/a. 
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NOTICE
INOX LEISURE LIMITED

(CIN: L92199GJ1999PLC044045)
Regd. Office: ABS Towers, Old Padra Road, Vadodara – 390 007.

Telephone: 0265 6198111 | Fax: 0265 2310312
Website: www.inoxmovies.com | Email ID: contact@inoxmovies.com

Notice is hereby given to the Members of INOX Leisure Limited 
that the Twenty-first ANNUAL GENERAL MEETING of the 
Company will be held on Wednesday, 23rd September, 2020 at 
11:00 a.m. through Video Conferencing (“VC”) / Other Audio 
Visual Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS:

1.	 Adoption of Financial Statements.

	 To consider and adopt: 

	 a.	 the Audited Standalone Financial Statements of the 
Company for the Financial Year ended 31st March, 
2020, the reports of the Board of Directors and 
Auditors thereon; and

	 b.	 the Audited Consolidated Financial Statements 
of the Company for the Financial Year ended  
31st March, 2020 and the report of the Auditors 
thereon.

2.	 Reappointment of Mr. Siddharth Jain as a Director of the 
Company.

	 To appoint a Director in place of Mr. Siddharth Jain (DIN: 
00030202), who retires by rotation and being eligible, 
offers himself for reappointment.

SPECIAL BUSINESS:

3.	 To consider and approve the appointment of Mr. Vishesh 
Chander Chandiok (DIN: 00016112) as Independent 
Director of the Company.

	 To consider and, if thought fit, to pass with or without 
modification, the following resolution as an Ordinary 
Resolution: 

	 “RESOLVED THAT pursuant to the provisions of Sections 
149, 152, 161 and other applicable provisions, if any, 

of the Companies Act, 2013 (“the Act”), the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 (including any statutory modification(s) or  
re-enactment thereof for the time being in force) and 
any other applicable rules made thereunder, read with 
Schedule IV to the Companies Act, 2013, the Securities 
and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), as amended, Mr. Vishesh Chander 
Chandiok (DIN: 00016112) who was appointed as 
an Additional Director in the capacity of Independent 
Director of the Company by the Board of Directors 
effective 14th February, 2020 pursuant to the provisions 
of Section 161(1) of the Companies Act, 2013 and 
Article 141 of the Articles of Association of the Company 
and who holds office up to the date of this Annual 
General Meeting and in respect of whom the Company 
has received a notice in writing from a Member under 
Section 160 of the Companies Act, 2013 proposing his 
candidature for the office of Independent Director, be 
and is hereby appointed as an Independent Director of 
the Company to hold office for five (5) consecutive years 
for a term upto 13th February, 2025 and the term shall 
not be subject to retirement by rotation.”

4.	 To consider and approve shifting of Registered Office from 
the “State of Gujarat” to the “State of Maharashtra”.

	 To consider and if thought fit, to pass, with or without 
modification, the following resolution as a Special 
Resolution:

	 “RESOLVED THAT pursuant to the provisions of Sections 
12, 13 and other applicable provisions, if any, of the 
Companies Act, 2013 (the “Act”) read with Rule 30 of 
the Companies (Incorporation) Rules, 2014 (including 
any statutory modification(s), or re-enactment(s) 
thereof for the time being in force) and subject to the 
approval of the Central Government (power delegated 
to Regional Director) and/or any other authority(ies) as 
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may be prescribed from time to time and subject to such 
other approvals, permissions and sanctions, as may be 
required under the provisions of the said Act or under 
any other law for the time being in force, consent of the 
Members of the Company be and is hereby accorded for 
shifting the Registered Office of the Company from the 
State of Gujarat to the State of Maharashtra within the 
jurisdiction of the Registrar of Companies at Mumbai.

	 RESOLVED FURTHER THAT the Registered Office Clause 
(Clause II) of the Memorandum of Association of the 
Company be substituted with the following clause:

	 II.	 The Registered Office of the Company will be situated in 
the State of Maharashtra.

	 RESOLVED FURTHER THAT the Board of Directors of the 
Company (hereinafter referred to as the “Board”, which 
term shall deem to include any of its duly constituted 
Committee) or any officer/ executive/representative 
and/or any other person so authorized by the Board, 
be and are hereby authorized severally, on behalf of the 
Company to make any modifications, changes, variations, 
alterations or revisions stipulated by any authority, while 
according approval, consent as may be considered 
necessary and to appoint counsels/consultants and 
advisors and to file applications/ petitions, issue notices, 
advertisements, obtain orders for shifting of Registered 
Office from the authorities concerned and to do all such 
acts, deeds, matters and things as it may, in its absolute 
discretion, deem necessary and to settle any questions, 
difficulties or doubts that may arise in this regard without 
requiring the Board to secure any further consent or 
approval of the Members of the Company.”

5.	 To consider and authorise issuance of Equity Shares / 
Other Securities up to J 250 Crore.

	 To consider and if thought fit, to pass, with or without 
modification, the following resolution as a Special 
Resolution:

	 “RESOLVED THAT pursuant to provisions of Sections 23, 42, 
62, 71 and other applicable provisions of the Companies 
Act, 2013, as amended (hereinafter referred to as “the 
Act”) and rules made thereunder, (including any statutory 
modification(s) or re-enactment(s) thereof for the time 
being in force), and pursuant to the applicable provisions 
of the Securities and Exchange Board of India Act, 1992, 
as amended and rules and regulations made thereunder, 
the Foreign Exchange Management Act, 1999, as 
amended, and rules and regulations made thereunder 
and in accordance with the rules, regulations, guidelines, 

notifications, circulars and clarifications issued thereon 
from time to time by the Government of India (GOI), 
the Reserve Bank of India (RBI) and the Securities and 
Exchange Board of India (SEBI), the BSE Limited, the 
National Stock Exchange of India Limited and/or any 
other competent authorities, and subject to approval from 
all other appropriate statutory and regulatory authorities, 
as may be applicable or relevant and subject to such 
conditions and modifications as may be prescribed by 
any of them while granting such approvals, permissions, 
consent and sanctions, and subject to the provisions of 
the Company’s Memorandum and Articles of Association, 
consent of the Members be and is hereby accorded 
to the Board of Directors (hereinafter referred to as 
“the Board” which term shall include any Committee(s) 
thereof constituted or to be constituted by the Board 
from time to time, to exercise its power conferred by this 
resolution) to create, offer, issue and allot such number 
of Equity Shares having face value of H 10/- (Rupees 
Ten Only) each, fully convertible Debentures /partly 
convertible Debentures, Non-convertible Debentures, 
secured/unsecured redeemable Debentures, Warrants 
with right exercisable by the warrant holder to exchange 
or convert such warrants with equity shares of the 
Company at a later date simultaneously with issue of 
Non- convertible debentures and/or any other permitted 
fully or partly convertible securities and/or Preference 
Shares and/or any other financial instruments 
convertible into Equity Shares, securities linked to 
Equity Shares and/or securities or any combination of 
securities (“Securities”), at a later date, in one or more 
series/tranches, in the course of domestic and/or 
international offering(s) in one or more foreign markets, 
aggregating up to J 250 Crore (Rupees Two Hundred 
and Fifty Crore Only), by way of a public and/ or private 
offerings and/or qualified institutions placement or any 
combination thereof, through issue of prospectus and/
or placement document or other permissible / requisite 
offer document to any eligible person, including qualified 
institutional buyers in accordance with Chapter VI of the 
Securities and Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, as 
amended (“SEBI ICDR Regulations”), or otherwise, 
foreign / resident investors (whether institutions, 
incorporated bodies, mutual funds, individuals or 
otherwise), venture capital funds (foreign or Indian), 
alternate investment funds, foreign portfolio investors, 
Indian and/or multilateral financial institutions, mutual 
funds, non-resident Indians, and / or any other categories 
of investors, whether they be holders of Equity Shares 
of the Company or not (collectively called the Investors) 
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as may be decided by the Board in its discretion and 
permitted under applicable laws and regulations, at such 
premium as may be fixed on such securities by offering 
the securities at such time or times, at such price or 
prices, at a discount or premium to market price or 
prices permitted under applicable laws in such manner 
and on such terms and conditions including security, rate 
of interest etc., as may be deemed appropriate by the 
Board in its absolute discretion including the discretion 
to determine the categories of Investors to whom the 
offer, issue and allotment shall be made to the exclusion 
of other categories of Investors at the time of such offer, 
issue and allotment considering the prevailing market 
conditions and other relevant factors and wherever 
necessary in consultation with lead manager(s) and/or 
underwriter(s) and/ or other advisor(s), as the Board in 
its absolute discretion may deem fit and appropriate.

	 RESOLVED FURTHER THAT in the event that Equity Shares 
are issued to qualified institutional buyers under Chapter 
VI of the SEBI ICDR Regulations, the relevant date for 
the purpose of pricing of the Equity Shares shall be 
the date of the meeting in which the Board decides to 
open the issue of Equity Shares and the Equity Shares 
shall be issued at such price being not less than the 
price determined in accordance with the pricing formula 
provided under Chapter VI of the SEBI ICDR Regulations.

	 RESOLVED FURTHER THAT in the event that convertible 
securities and/or warrants which are convertible into 
Equity Shares of the Company are issued along with non-
convertible debentures to qualified institutional buyers 
under Chapter VI of the SEBI ICDR Regulations, the 
relevant date for the purpose of pricing of such securities, 
shall be the date of the meeting in which the Board 
decides to open the issue of such convertible securities 
and/or warrants simultaneously with non-convertible 
debentures and such securities shall be issued at 
such price being not less than the price determined 
in accordance with the pricing formula provided under 
Chapter VI of the SEBI ICDR Regulations.

	 RESOLVED FURTHER THAT the issue to the holders of the 
Securities, which are convertible into, or exchangeable 
with Equity Shares at a later date shall be, inter alia, 
subject to the following terms and conditions:

	 a.	 In the event the Company is making a rights offer by 
issue of Equity Shares prior to the allotment of the 
Equity Shares, the entitlement to the Equity Shares 
will stand increased in the same proportion as that 
of the rights offer and such additional Equity Shares 

shall be offered to the holders of the Securities at 
the same price at which the same are offered to the 
existing shareholders; and

	 b.	 In the event of merger, amalgamation, takeover 
or any other reorganisation or restructuring or any 
such corporate action, the number of Equity Shares, 
the price and the time period as aforesaid shall be 
suitably adjusted;

	 RESOLVED FURTHER THAT in pursuance of the aforesaid 
resolution the Equity Shares that may be issued by 
the Company (including issuance of the Equity Shares 
pursuant to conversion of any Securities, as the case 
may be in accordance with the terms of the offering) 
shall rank pari passu with the existing Equity Shares of 
the Company in all respects.

	 RESOLVED FURTHER THAT without prejudice to the 
generality of the above, subject to applicable laws and 
subject to approvals, consents, permissions, if any, of 
any governmental body, authority or regulatory institution 
including any conditions as may be prescribed in granting 
such approvals or permissions by such governmental 
body, authority or regulatory institution, the Board be 
and is hereby authorised to finalise the structure of the 
proposed Securities and all the terms and conditions in 
respect thereof and further, the Board, in its absolute 
discretion, be and is hereby authorised to dispose of 
such Securities that are not subscribed in such manner 
as it may deem fit.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorized to appoint lead manager(s), underwriter(s), 
depositories, custodian(s), registrar(s), banker(s), lawyer(s), 
advisor(s) and all such agencies as are or may be required 
to be appointed, involved or concerned in the issue and 
allotment of Securities and to remunerate them by way 
of commission, brokerage, fees or the like and also to 
reimburse them out of pocket expenses incurred by them 
and also to enter into and execute all such arrangements, 
agreements, memoranda, documents, etc. with such 
agencies.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorised to negotiate, modify, sign, execute, register, 
deliver including sign any certifications, declarations 
required in connection with the private placement offer letter, 
information memorandum, draft prospectus, prospectus, 
draft offer document, abridged prospectus, offer letter, 
offer document, offer circular or placement document 
for issue of the Securities, term sheet, issue agreement, 
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registrar agreement, escrow agreement, underwriting 
agreement, placement agreement, consortium agreement, 
trustee agreement, trust deed, subscription agreement, 
purchase agreement, agency agreement, agreements with 
the depositories, security documents and other necessary 
agreements, memorandum of understanding, deeds, 
general undertaking/indemnity, certificates, consents, 
communications, affidavits, applications (including those 
to be filed with the regulatory authorities, if any) (the 
Transaction Documents) (whether before or after execution 
of the Transaction Documents) together with all other 
documents, agreements, instruments, letters and writings 
required in connection with, or ancillary to, the Transaction 
Documents (the Ancillary Documents) as may be necessary 
or required for the aforesaid purpose including to sign 
and/or dispatch all forms, filings, documents and notices 
to be signed, submitted and/ or dispatched by it under 
or in connection with the documents to which it is a party 
as well as to accept and execute any amendments to the 
Transaction Documents and the Ancillary Documents and 
further to do all such other acts, deeds mentioned herein 
as they may deem necessary in connection with the issue 
of the Securities in one or more tranches from time to time 
and matters connected therewith and the utilisation of the 
issue proceeds in such manner as may be determined by 
the Board, subject however, to applicable laws, and to take 
such actions or give such directions as may be necessary 
or desirable and to obtain any approvals, permissions, 
sanctions which may be necessary or desirable, as it 
may deem fit or as the Board may suo moto decide in its 
absolute discretion in the best interests of the Company.

	 RESOLVED FURTHER THAT for the purpose of giving effect to 
the above resolution, the Board is authorised on behalf of 

the Company to take all actions and to do all such deeds, 
matters and things as it may, in its absolute discretion, 
deem necessary, desirable or expedient to the issue or 
allotment of aforesaid Securities and listing thereof with 
the stock exchange(s) as appropriate and to resolve and 
settle all questions and difficulties that may arise in the 
proposed issue, offer and allotment of any of the Securities, 
utilization of the issue proceeds and to do all acts, deeds 
and things in connection therewith and incidental thereto 
as the Board in its absolute discretion deem fit, without 
being required to seek any further consent or approval 
of the Members or otherwise to the end and intent that 
they shall be deemed to have given their approval thereto 
expressly by the authority of this resolution.

	 RESOLVED FURTHER THAT the Board be and is hereby 
authorised to delegate all or any of its powers conferred 
by this resolution on it, to any Committee of Directors 
or the Directors or any other officer of the Company, in 
order to give effect to the above resolutions.

	 RESOLVED FURTHER THAT all actions taken by the Board in 
connection with any matter referred to or contemplated 
in any of the foregoing resolutions are hereby approved, 
ratified and confirmed in all respects.”

By order of the Board of Directors
For INOX Leisure Limited

Place:	 Mumbai 	 Parthasarathy Iyengar
Date:	 5th August, 2020	 Company Secretary
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NOTES:
1.	 In view of the continuing COVID-19 pandemic, the Ministry 

of Corporate Affairs (‘MCA‘) has vide its General Circular 
dated 5th May, 2020 read with General Circulars dated 
8th April, 2020 and 13th April, 2020 (collectively referred 
to as ‘MCA Circulars’) and Securities and Exchange 
Board of India vide Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated 12th May, 2020 (‘SEBI Circular’), 
have permitted the holding of the Annual General Meeting 
(“AGM”) through VC / OAVM, without the physical presence 
of the Members at a common venue. In compliance with 
the provisions of the Companies Act, 2013 (the “Act”) 
(including any statutory modification or re-enactment 
thereof for the time being in force) read with rules made 
there under, as amended from time to time, read with 
MCA Circulars, SEBI Circular and pursuant to Securities 
and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), as amended, the AGM of the Company is 
scheduled to be held on Wednesday, 23rd September, 2020, 
at 11:00 a.m. (IST) through VC/OAVM. 

2.	 PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER 
ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO  
APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND 
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. SINCE 
THIS AGM IS BEING HELD PURSUANT TO THE MCA CIRCULARS 
THROUGH VC/OAVM, PHYSICAL ATTENDANCE OF MEMBERS 
HAS BEEN DISPENSED WITH. ACCORDINGLY, THE FACILITY FOR 
APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE 
AVAILABLE FOR THIS AGM AND HENCE THE PROXY FORM AND 
ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE.

3.	 Since the AGM will be held through VC / OAVM, the Route 
Map is not annexed in this Notice.

4.	 The Statement pursuant to Section 102 (1) of the Act, 
in respect of special business as per item nos. 3 to 5 
hereinabove is annexed hereto. 

5.	 Information as required to be provided under the 
Secretarial Standard – 2 / Regulation 26(4) and 
Regulation 36(3) of the Listing Regulations, in respect 
of a Director being appointed / re-appointed is annexed 
hereto.

6.	 Members of the Company under the category of 
Institutional Investors are encouraged to attend and vote 
at the AGM through VC/OAVM facility. 

7.	 Corporate Members intending to appoint their authorised 
representatives pursuant to Section 113 of the Act, to 

attend the AGM through VC/OAVM or to vote through 
remote e-Voting are requested to send a certified copy 
of the Board Resolution to the Company at investors@
inoxmovies.com.

8.	 The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Act.

9.	 The Members can join the AGM in the VC/OAVM mode 
15 minutes before and after the scheduled time of the 
commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at 
the AGM through VC/OAVM will be made available for 
1000 members on first come first served basis. This will 
not include large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Compensation, Nomination and 
Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc., who are allowed to attend the 
AGM without restriction on account of first come first 
served basis.

10.	 In line with the MCA General Circular dated 5th May, 2020, 
the Notice of the AGM alongwith the Annual Report 
2019-20 is being sent only through electronic mode to 
those Members whose e-mail addresses are registered 
with the Company/Depositories. The Notice convening 
the 21st AGM has been uploaded on the website of 
the Company at www.inoxmovies.com under ‘Investor 
Relations’ section and may also be accessed on the 
websites of the Stock Exchanges i.e. BSE Limited 
and the National Stock Exchange of India Limited at  
www.bseindia.com and www.nseindia.com respectively. 
The Notice is also available on the website of CDSL at 
www.evotingindia.com. 

11.	 The requirement to place the matter relating to 
appointment of Auditors for ratification by Members at 
every Annual General Meeting has been done away with 
vide notification dated 7th May, 2018 issued by the MCA. 
Accordingly, no resolution is proposed for ratification 
of appointment of Auditors, who were appointed in the 
Annual General Meeting held on 28th September, 2017.

12.	 As per Regulation 40 of the Listing Regulations, as 
amended, Securities of listed companies can be 
transferred only in dematerialised form from a cut-off 
date i.e. 1st April, 2019. In view of the above and to 
avail various benefits of dematerialisation, Members 
are advised to dematerialise the shares held by them in 
physical form.
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13.	 In compliance with provisions of Section 101 of 
the Companies Act, 2013 read with Rule 18 of the 
Companies (Management and Administration) Rules, 
2014, Annual Report for Financial Year 2019-2020 of 
your Company has been sent via Electronic Mode (E-mail) 
to the Members whose E-mail ID was made available 
to us by the Depositories Participants. We request the 
Members to register / update their e-mail address 
with their Depository Participant, in case they have not 
already registered / updated the same. Members who 
are holding shares in physical form are requested to get 
their email address registered with the Registrar and 
Share Transfer Agents.

14.	 Process for registering e-mail addresses to receive this Notice 
electronically and cast votes electronically: 

	 A.	 For Members holding shares in Physical - please 
provide necessary details like Folio No., Name of 
Member, scanned copy of the Share Certificate 
(front and back), PAN (self-attested scanned copy), 
AADHAR (self-attested scanned copy) by email to 
Company at investors@inoxmovies.com / RTA at 
einward.ris@kfintech.com

	 B.	 For Members holding shares in Demat - please provide 
Demat account details (CDSL-16 digit beneficiary ID or 
NSDL-16 digit DPID + CLID), Name, client master or copy 
of Consolidated Account statement, PAN (self-attested 
scanned copy), AADHAR (self-attested scanned copy) to  
Company at investors@inoxmovies.com / RTA at 
einward.ris@kfintech.com.

15.	 In compliance with provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules 2014, as 
amended and Regulation 44 of the Listing Regulations, 
as amended and MCA Circulars, the Company is providing 
facility of remote e-voting to its Members in respect of the 
business to be transacted at the AGM. For this purpose, 
the Company has entered into an agreement with Central 
Depository Services (India) Limited (CDSL) for facilitating 
voting through electronic means, as the authorized 
e-Voting’s agency. The facility of casting votes by a 
Member using remote e-Voting system as well as remote 
e-Voting during the AGM will be provided by CDSL.

16.	 Members will be provided with the facility for voting 
through electronic voting system during the VC / OAVM 
proceedings at the AGM and Members participating at 
the AGM, who have not already cast their vote by remote 

e-Voting, will be eligible to exercise their right to vote 
during such proceedings of the AGM. Members who have 
cast their vote by remote e-Voting prior to the AGM will 
also be eligible to participate at the AGM but shall not be 
entitled to cast their vote again.

17.	 A person whose name is recorded in the Register 
of Members or in the Register of Beneficial Owners 
maintained by the depositories as on the cut-off date only 
shall be entitled to avail the facility of remote e-Voting 
before as well as during the AGM.

	 Any person who acquires shares of the Company and 
becomes a Member of the Company after the dispatch 
of the Notice and holding shares as on the cut-off 
date should follow the same procedure of e-Voting as 
mentioned below.

18.	 Instructions for attending the AGM through VC/OAVM 
and remote e-Voting (before and during the AGM) are 
given below:

	 A.	 INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM 
THROUGH VC/OAVM ARE AS UNDER:

		  i.	 Shareholders will be provided with a facility to 
attend the AGM through VC/OAVM through the 
CDSL e-Voting system. Shareholders may access 
the same at https://www.evotingindia.com under 
Shareholders/Members login by using the remote 
e-voting credentials. The link for VC/OAVM will be 
available in Shareholder/Members login where 
the EVSN of the Company will be displayed.

		  ii.	 Shareholders are encouraged to join the 
Meeting through Laptops / IPads for better 
experience.

		  iii.	 Further, Shareholders will be required to allow 
Camera and use the Internet with a good speed 
to avoid any disturbances during the meeting.

		  iv.	 Please note that participants connecting from 
Mobile Devices or Tablets or through Laptop 
connected via Mobile Hotspot may experience 
Audio/Video loss due to Fluctuations in their 
respective network. It is therefore recommended 
to use stable Wi-Fi or LAN connection to mitigate 
any kind of aforesaid glitches.

		  v.	 Shareholders who would like to express their 
views/ask questions during the meeting may 
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register themselves as a speaker by sending 
their request in advance atleast 7 days prior to 
meeting mentioning their name, demat account 
number/folio number, email id, mobile number 
at investors@inoxmovies.com. 

		  vi.	 The Shareholders who do not wish to speak 
during the AGM but have queries may send 
their queries in advance atleast 7 days prior to 
meeting mentioning their name, demat account 
number/folio number, email id, mobile number 
at investors@inoxmovies.com. These queries 
will be replied to by the Company suitably by 
email. 

		  vii.	 Those Shareholders who have registered 
themselves as a speaker will only be allowed 
to express their views/ask questions during the 
meeting. 

	 B.	 THE INSTRUCTIONS FOR SHAREHOLDRES FOR REMOTE 
E-VOTING ARE AS UNDER:

		  (i)	 The remote e-voting period will commence on 
Sunday, 20th September, 2020 at 09:00 a.m. 
and ends on Tuesday, 22nd September, 2020 at 
05:00 p.m. During this period Members of the 
Company, holding shares either in physical form 
or in dematerialized form, as on the cut-off date 
of Wednesday, 16th September, 2020, may cast 
their vote electronically. The e-voting module 
shall be disabled by CDSL for voting thereafter.

		  (ii)	 Shareholders who have already voted prior to 
the Meeting date would not be entitled to vote 
at the Meeting venue.

		  (iii)	 The Shareholders should log on to the e-voting 
website www.evotingindia.com.

		  (iv)	 Click on “Shareholders” tab.

		  (v)	 Now Enter your User ID 

			   a.	 For CDSL: 16 digits beneficiary ID, 

			   b.	 For NSDL: 8 Character DP ID followed by 8 
Digits Client ID, 

			   c.	 Shareholders holding shares in Physical 
Form should enter Folio Number registered 
with the Company.

			   Alternatively, if you are registered for CDSL’s 
EASI/EASIEST e-services, you can log-in at 
https://www.cdslindia.com from Login – 
Myeasi using your login credentials. Once you 
successfully log-in to CDSL’s EASI/EASIEST 
e-services, click on e-Voting option and proceed 
directly to cast your vote electronically.

		  (vi)	 Next enter the image verification as displayed 
and click on Login.

		  (vii)	 If you are holding shares in demat form and had 
logged on to www.evotingindia.com and voted 
on an earlier voting of any company, then your 
existing password is to be used. 

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository 
Participant are requested to use the sequence number sent by Company/RTA or 
contact Company at investors@inoxmovies.com / RTA at  einward.ris@kfintech.
com.

Dividend Bank Details OR Date 
of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login.

If both the details are not recorded with the Depository or Company, please enter 
the member id / folio number in the Dividend Bank details field as mentioned in 
instruction (v).

		  (viii)	 If you are a first time user follow the steps given below:
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		  (ix)	 After entering these details appropriately, click 
on “SUBMIT” tab.

		  (x)	 Members holding shares in physical form will 
then directly reach the Company selection 
screen. However, Members holding shares in 
demat form will now reach ‘Password Creation’ 
menu wherein they are required to mandatorily 
enter their login password in the new password 
field. Kindly note that this password is to be 
also used by the demat holders for voting for 
resolutions of any other company on which they 
are eligible to vote, provided that company opts 
for e-voting through CDSL platform. It is strongly 
recommended not to share your password with 
any other person and take utmost care to keep 
your password confidential.

		  (xi)	 For Members holding shares in physical form, 
the details can be used only for e-voting on the 
resolutions contained in this Notice.

		  (xii)	 Click on the EVSN for the relevant <Company 
Name> on which you choose to vote.

		  (xiii)	On the voting page, you will see “RESOLUTION 
DESCRIPTION” and against the same the option 
“YES/NO” for voting. Select the option YES or 
NO as desired. The option YES implies that you 
assent to the Resolution and option NO implies 
that you dissent to the Resolution.

		  (xiv)	Click on the “RESOLUTIONS FILE LINK” if you 
wish to view the entire Resolution details.

		  (xv)	 After selecting the resolution you have decided 
to vote on, click on “SUBMIT”. A confirmation 
box will be displayed. If you wish to confirm your 
vote, click on “OK”, else to change your vote, 
click on “CANCEL” and accordingly modify your 
vote.

		  (xvi)	Once you “CONFIRM” your vote on the 
resolution, you will not be allowed to modify 
your vote.

		  (xvii)	You can also take a print of the votes cast by 
clicking on “Click here to print” option on the 
Voting page.

		  (xviii)	If a demat account holder has forgotten the 
login password, then enter the User ID and 
the image verification code and click on Forgot 

Password & enter the details as prompted by 
the system.

		  (xix)	Shareholders can also cast their vote using 
CDSL’s mobile app m-Voting. The m-Voting app 
can be downloaded from respective App Store. 
Please follow the instructions as prompted by 
the mobile app while voting on your mobile.

		  (xx)	 Note for Non – Individual Shareholders and 
Custodians

			   •	 Non-Individual Shareholders (i.e. other 
than Individuals, HUF, NRI etc.) and 
Custodians are required to log on to  
www.evotingindia.com and register 
themselves in the “Corporates” module.

			   •	 A scanned copy of the Registration Form 
bearing the stamp and sign of the entity 
should be emailed to helpdesk.evoting@
cdslindia.com.

			   •	 After receiving the login details a 
Compliance User should be created 
using the admin login and password. The 
Compliance User would be able to link the 
account(s) for which they wish to vote on.

			   •	 The list of accounts linked in the login 
should be emailed to helpdesk.evoting@
cdslindia.com and on approval of the 
accounts they would be able to cast their 
vote. 

			   •	 A scanned copy of the Board Resolution 
and Power of Attorney (POA) which they 
have issued in favour of the Custodian, if 
any, should be uploaded in PDF format in 
the system for the scrutinizer to verify the 
same.

			   •	 Alternatively, Non Individual shareholders 
are required to send the relevant Board 
Resolution/ Authority letter etc. together 
with attested specimen signature of the duly 
authorized signatory who are authorized to 
vote, to the Scrutinizer and to the Company 
at investors@inoxmovies.com, if voted from 
individual tab & not uploaded same in the 
CDSL e-voting system for the scrutinizer to 
verify the same.
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	 C.	 INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING 
DURING THE AGM ARE AS UNDER:-

		  i.	 The procedure for e-voting on the day of the 
AGM is same as the instructions mentioned 
above for remote e-voting.

		  ii.	 Only those Shareholders, who are present in 
the AGM through VC/OAVM facility and have 
not casted their vote on the resolutions through 
remote e-voting and are otherwise not barred 
from doing so, shall be eligible to vote through 
e-voting system available during the AGM.

		  iii.	 If any votes are casted by the Shareholders 
through the e-voting available during the 
AGM and if the same Shareholders have 
not participated in the meeting through VC/
OAVM facility, then the votes casted by such 
Shareholders shall be considered invalid as the 
facility of e-voting during the meeting is available 
only to the Shareholders attending the meeting.

		  iv.	 Shareholders who have voted through remote 
e-voting will be eligible to attend the AGM. 
However, they will not be eligible to vote at the 
AGM.

		  In case you have any queries or issues regarding 
attending AGM & e-Voting from the e-Voting 
System, you may refer the Frequently Asked 
Questions (“FAQs”) and e-voting manual available at  
www.evotingindia.com under help section or write 
an email to helpdesk.evoting@cdslindia.com or 
contact Mr. Nitin Kunder (022- 23058738) or  
Mr. Mehboob Lakhani (022-23058543) or  
Mr. Rakesh Dalvi (022-23058542).

		  All grievances connected with the facility for voting by 
electronic means may be addressed to Mr. Rakesh 
Dalvi, Manager, (CDSL) Central Depository Services 
(India) Limited, A Wing, 25th Floor, Marathon Futurex, 
Mafatlal Mill Compounds, N M Joshi Marg, Lower 
Parel (East), Mumbai - 400013 or send an email 
to helpdesk.evoting@cdslindia.com or call on 022- 
23058738 / 022-23058542/43.

19.	 The voting rights of Members shall be in proportion to 
their shares of the Paid - Up Equity Share Capital of 
the Company as on the cut-off date of Wednesday,  
16th September, 2020. For all others who are not holding 
shares as on cut-off date and receive the Annual Report 
of the Company, the same is for their information.

20.	 M/s. Samdani Shah & Kabra, (erstwhile Samdani Shah & 
Associates), Practicing Company Secretaries have been 
appointed as the Scrutinizer for conducting the e-voting 
process in a fair and transparent manner.

21.	 The Scrutinizer shall, immediately after the conclusion 
of voting at the AGM, first count the votes cast at the 
AGM, thereafter unblock the votes cast through remote 
e-voting in the presence of at least two witnesses not in 
the employment of the company and make not later than 
48 hours of the conclusion of the AGM, a consolidated 
scrutinizer’s report of the total votes cast in favour or 
against, if any, to the Chairman or a person authorised 
by him in writing who shall countersign the same. The 
Chairman or a person authorised by him in writing shall 
declare the result of the voting forthwith.

22.	 The Results declared along with the Scrutinizer’s 
Report shall be placed on the Company’s website 
www.inoxmovies.com and on the website of CDSL and 
communicated to the BSE Limited and National Stock 
Exchange of India Limited.

23.	 Members holding shares in physical form are requested to 
intimate Registrar and Transfer Agents of the Company viz., 
M/s. KFin Technologies Private Limited, Unit: INOX Leisure 
Limited, Selenium Building, Tower B, Plot 31-32, Financial 
District, Nanakramguda, Serilingamapally, Hyderabad – 
500032, changes, if any, in their Bank details, registered 
address, Email ID, etc. along with their Pin Code. Members 
holding shares in electronic form may update such details 
with their respective Depository Participant. Further, 
Members may note that Securities and Exchange Board 
of India (‘SEBI’) has mandated the submission of PAN by 
every participant in the securities market. 

24.	 Members desiring any relevant information on the 
accounts at the Annual General Meeting are requested 
to write to the Company Secretary at least seven days 
in advance, so as to enable the Company to keep the 
information ready.

25.	 Pursuant to provisions of Section 124 of the Companies 
Act, 2013, the total amount of interim dividend which 
remained unpaid or unclaimed were transferred 
to the Company’s special bank account opened in 
the name of unpaid dividend account 2019-20, on  
25th November, 2019. Members who have still 
not encashed or claimed the dividend declared 
in Financial Year 2019-20, are advised to 
write to the Nodal Officer of the Company at  
parthasarathy.iyengar@inoxmovies.com. 
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26.	 Members holding shares in single name and in Physical 
form are advised to make nomination in respect of their 
shareholding in the Company. 

27.	 The Register of Directors and Key Managerial Personnel 
and their shareholding, maintained under Section 170 of 
the Act, and the Register of Contracts or Arrangements 
in which the directors are interested, maintained under 
Section 189 of the Act, will be available electronically for 
inspection by the Members during the AGM. All documents 
referred to in the Notice and the Explanatory Statement 
will also be available for electronic inspection without 
any fee by the Members from the date of circulation 
of this Notice up to the date of AGM, i.e. Wednesday,  
23rd September, 2020. Members seeking to inspect such 
documents can send an email to investors@inoxmovies.
com.

28.	 The Chairman shall, at the AGM, at the end of discussion 
on the Resolutions on which voting is to be held, allow 
voting, by use of remote e-Voting system for all those 
Members who are present during the AGM through VC/
OAVM but have not cast their votes by availing the remote 
e-Voting facility. The remote e-Voting module during the 
AGM shall be disabled by CDSL for voting 15 minutes 
after the conclusion of the Meeting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 
102(1) OF THE COMPANIES ACT, 2013 (the “Act”) 

As required under Section 102(1) of the Act, the following 
explanatory statement sets out all material facts relating to 
the special business mentioned under Item Nos. 3 to 5 of 
this Notice. 

Item No 3:

The Board of Directors of the Company, based on 
the recommendation of Compensation, Nomination 
& Remuneration Committee at its meeting held on  
14th February, 2020, appointed Mr. Vishesh Chander Chandiok 
(DIN: 00016112) as an Additional and Independent Director 
for a tenure of five years with effect from 14th February, 2020 
up to 13th February, 2025 pursuant to Section 161 of the Act. 

In the opinion of the Board his experience in the field of 
Finance, Auditing, Business Management and Governance 
will add tremendous value to the Board and the Company. 
In the opinion of the Board, Mr. Vishesh Chander Chandiok 
fulfills the conditions for his appointment as an Independent 
Director as specified in the Act and rules made thereunder 
and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) and he is 
independent of the management.

As an Additional Director, Mr. Vishesh Chander Chandiok 
holds office till the date of this AGM and is eligible for being 
appointed as an Independent Director of the Company. 
The Company has received necessary declaration(s) from  
Mr. Vishesh Chander Chandiok confirming that he meets the 
criteria of Independence as prescribed under the Act and 
Listing Regulations.

The Company has also received Mr. Vishesh Chander 
Chandiok’s consent to act as a Director in terms of Section 
152 of the Act and a declaration that he is not disqualified 
from being appointed as a Director under provisions of 
Section 164 of the Act, nor debarred from holding the office 
of Director by virtue of any SEBI order or any other such 
authority. 

The resolution seeks the approval of Members for the 
appointment of Mr. Vishesh Chander Chandiok as an 
Independent Director of the Company up to 13th February, 
2025 pursuant to Sections 149, 152 and other applicable 
provisions of the Act and the Rules made thereunder (including 
any statutory modification(s) or re-enactment(s) thereof) and 
his office shall not be liable to retire by rotation. Further, in 
terms of Section 160 of the Act, the Company has received a 
notice in writing from a Member proposing his candidature for 
the office of Independent Director of the Company.

As per the provisions of Section 161 of the Act, an Additional 
Director appointed by the Board shall hold office up to 
the date of the ensuing AGM and shall be appointed as a 
Director by the Members. The Board, at its meeting held on  
14th February, 2020, appointed Mr. Vishesh Chander Chandiok 
as an Additional and Independent Director who holds office 
up to the ensuing AGM. Accordingly, his appointment is 
placed for the approval of Members. 

A copy of the draft letter for the appointment of the Director 
as Independent Director setting out the terms and conditions 
would be available for electronic inspection without any fee 
by the Members and the same has also been put up on the 
Company’s website at www.inoxmovies.com. 

The Board of Directors accordingly recommends the Ordinary 
Resolution set out at Item No.3 of the Notice for the approval 
of the Members.

Except Mr. Vishesh Chander Chandiok, being the appointee, 
or his relatives, none of the other Directors, Key Managerial 
Personnel of the Company and their relatives are concerned 
or interested, financially or otherwise, in this resolution.
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A brief profile and additional information as required to be 
provided pursuant to the requirements of Regulation 36 of 
Listing Regulations and Secretarial Standard on General 
Meetings (SS-2), in respect of the all the Directors seeking 
appointment / reappointment / revision in remuneration at 
the Annual General Meeting, is provided in the Annexure to 
this Notice and forms part of the Statement.

Item No 4:

Presently, Registered Office of the Company is situated in the 
State of Gujarat whereas most of the operational activities 
of the Company are carried out from Mumbai. For ease of 
liaising with common regulatory authorities and to meet other 
compliance requirements smoothly, the Company proposes to 
shift its registered office to the State of Maharashtra within 
the Jurisdiction of Registrar of Companies, Mumbai. The Board 
of Directors of the Company in its meeting held on 5th August, 
2020 approved to shift the Registered Office of the Company 
from the “State of Gujarat” to the “State of Maharashtra” 
subject to approval of Members of the Company and the 
Central Government (power delegated to Regional Director).

Shifting of Registered Office will not be prejudicial to the 
interest of any employees, shareholders, creditors or any 
other stakeholders.

Pursuant to the provisions of Sections 12, 13 and all other 
applicable provisions, if any, of the Act read with applicable 
Rules and Regulations made thereunder (including any 
amendment(s), modification(s) or re-enactment(s) thereof 
for the time being in force), shifting of the Registered Office 
from one State to another and alteration of the Registered 
Office Clause (Clause II) of the Memorandum of Association 
(the “MOA”) of the Company requires the approval of the 
Members of the Company by means of a Special Resolution 
and approval of the Central Government (power delegated to 
Regional Director).

The Board of Directors accordingly recommends the Special 
Resolution set out at Item No. 4 of the Notice for the approval 
of the Members.

None of the Directors/Key Managerial Personnel of the 
Company/their relatives are in any way, concerned or 
interested, financially or otherwise in the Special Resolution 
set out except to the extent to their shareholding in the 
Company, if any.

Item No 5:

The consent of the Members is being sought pursuant 
to the provisions of Sections 23, 42, 62, 71 and other 

applicable provisions of the Companies Act, 2013, as 
amended (hereinafter referred to as “the Act”) and rules 
made thereunder, (including any statutory modification(s) 
or re-enactment(s) thereof for the time being in force), 
and pursuant to the applicable provisions of the Securities 
and Exchange Board of India Act, 1992, as amended 
and rules and regulations made thereunder, the Foreign 
Exchange Management Act, 1999, as amended, and rules 
and regulations made thereunder and in accordance with 
the rules, regulations, guidelines, notifications, circulars 
and clarifications issued thereon from time to time by the 
Government of India (GOI), the Reserve Bank of India (RBI) 
and the Securities and Exchange Board of India (SEBI) and/or 
any other competent authorities, and subject to approval from 
all other appropriate statutory and regulatory authorities, as 
may be applicable or relevant.

The Company may require funds in order to meet capital 
expenditure requirements for ongoing and future projects of 
the Company, to sustain growth in the business, for business 
expansion and to improve the financial leveraging strength of 
the Company, working capital requirements, debt repayments 
including repayment of any existing or future debt incurred for 
any purpose including for paying off any liability, investments 
including amongst others, in subsidiary companies, general 
corporate purposes including but not limited to pursuing new 
business opportunities, acquisitions, alliances etc. and such 
other purpose as may be determined by the Board from time 
to time.

Further, COVID-19 Pandemic has significantly impacted the 
business of the Company. In view of the directions passed 
by the respective Government authorities, to prevent and 
contain the spread of COVID-19 and to ensure the safety and 
wellbeing of employees and all stakeholders, the Company 
had to temporarily close its multiplexes. A stronger capital 
base will further strengthen the Company’s ability to deal 
with operating requirements, unanticipated contingencies 
or market disruptions which may arise due to COVID-19 
pandemic. 

Therefore, the Company seeks an enabling approval of the 
Members to access the capital market, through a public issue 
or on a private placement basis to create, offer, issue and 
allot equity shares or other securities convertible into Equity 
Shares of the Company or any combination thereof in one or 
more tranches up to an aggregate amount of H 250 crore.

The price at which the Securities will be issued, will be 
determined by the Board of the Company in accordance with 
the applicable law and consultation with the appropriate 
advisors.
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The detailed terms and conditions for the offer of above 
securities will be determined by the Board in consultation 
with the lead managers, placement agents and such other 
agency or agencies as may be required to be consulted by 
the Company, considering the prevailing market conditions 
and in accordance with the applicable provisions of the law 
and other relevant factors and will be in accordance with the 
terms approved by the Members in the proposed resolution.

In case of a Qualified Institutional Placement (QIP), the 
price at which the Securities shall be allotted to qualified 
institutional buyers will not be less than the price determined 
in accordance with the pricing formula in terms of the 
Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (the SEBI ICDR 
Regulations). The relevant date for the purpose of pricing of 
the Equity Shares shall be the date of the meeting in which 
the Board decides to open the issue of Equity Shares and the 
Equity Shares shall be issued at such price being not less than 
the price determined in accordance with the pricing formula 
provided under Chapter VI of the SEBI ICDR Regulations. 
The resolution enables the Board to offer such discount as 
permitted under applicable law on the price determined 
pursuant to the SEBI ICDR Regulations. The Board may, at its 
absolute discretion, decide the pricing for the equity shares 
to be issued upon exercise of the warrants in the QIP, subject 
to the SEBI ICDR Regulations. 

The Company may also raise funds through issuance of 
debt Securities. As per the provisions of the Companies Act, 
2013, the Companies are not required to seek shareholders’ 
approval for issuance of debt Securities in case the issue 
is within the borrowing limit under Section 180(1)(c) of the 
Companies Act, 2013.

None of the promoters and the key managerial personnel 
of the Company will subscribe to the offer, if made under 
Chapter VI of the SEBI ICDR Regulations.

The proceeds of the proposed issue shall be utilised for any of 
the aforesaid purposes to the extent permitted by applicable 
provisions of law. 

The Equity shares, which would be allotted, shall rank in all 
respects pari passu with the existing Equity Shares of the 
Company, except as may be provided otherwise under the 
terms of issue/offering and in the offer document and/or 
offer letter and/or offering circular and/or listing particulars.

The Special Resolution also seeks to give the Board powers to 
issue Securities in one or more tranche or tranches, at such 
time or times, at such price or prices and to such person(s) 
including institutions, incorporated bodies and/ or individuals 
or otherwise as the Board in its absolute discretion deem fit. 
The detailed terms and conditions for the issue(s)/offering(s) 
will be determined by the Board or its committee in its sole 
discretion in consultation with the advisors, lead managers, 
underwriters and such other authority or authorities as may 
be necessary considering the prevailing market conditions 
and in accordance with the applicable provisions of law and 
other relevant factors.

This resolution will enable the Board of the Company to 
raise monies, as and when required during the period of one 
year commencing from date of passing of the resolution as 
proposed above.

In compliance with the General circular number 20/2020 
issued by the MCA, this item is considered unavoidable and 
forms part of this Notice.

The above proposal is in the interest of the Company, and 
the Board of the Company thus recommends the resolution 
at Item No. 5 for approval of the Members of the Company as 
Special Resolution. 

The Directors and Key Managerial Personnel of the Company 
and relatives thereof may be deemed to be concerned 
or interested in the passing of resolution to the extent of 
securities issued/allotted to them or to the companies in 
which they are directors or members. Save as aforesaid, 
none of the Directors, Key Managerial Personnel or their 
relatives are, in any way, concerned or interested, financially 
or otherwise, in this resolution except to the extent of their 
shareholding in the Company.
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Information as required pursuant to Regulation 36 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General Meetings (SS-2), in respect of Directors 
seeking appointment / reappointment / revision in remuneration at the Annual General Meeting.

Annexure

Name of the 
Director Mr. Siddharth Jain Mr. Vishesh Chander Chandiok

Item No. Item No. 2 Item No. 3

Brief Resume Mr. Siddharth Jain is a Member of the Board of the 
INOX Group. A diversified Indian conglomerate with 
activities spanning Manufacturing Industrial Gases, 
Fluorochemicals, PTFE, Cryogenic Equipment, LNG 
Storage & Distribution Equipment, Wind Turbines 
and Renewable Energy. The Group also owns one 
of the largest chains of Movie Cinemas in India. 
The Group has a track record of building successful 
business over the past 80 years, distinguished by 
integrity, delivery and best practices accompanied 
by sustained growth.

Mr. Siddharth Jain joined the Group in 2001 
and has been actively involved in the Groups’ 
Strategic Planning & Business Development 
initiatives. He is directly responsible for the 
Industrial Gases, Entertainment and Cryogenics 
Equipment Manufacturing businesses. Under 
his management, each of these companies 
today have achieved leadership positions in their 
respective industries. 

He is an Alumnus of University of Michigan Ann 
Arbor, with a degree in Mechanical Engineering 
and has an MBA from INSEAD. He is a Member 
at the World Economic Forum at Davos. He is 
also a Member of Young Presidents’ Organization 
& President of the Gas Industries Association of 
India. He is involved in various social work through 
his Family’s foundation and is an avid golfer.

Mr. Vishesh Chander Chandiok is the India CEO of Grant 
Thornton LLP, a firm he co-founded in 2001 which has 
since grown to over 5,000 personnel with over 15 office 
locations in India. He became the youngest member to 
have been elected to the Global Board of Governors of 
GT from 1st January, 2016, the ultimate decision making 
authority within the organisation. 

He has a deep interest in typical issues between 
business, ownership and governance and is amongst 
India’s foremost commentators of the subject of Family 
Business & Governance. 

Mr. Vishesh Chander Chandiok worked with the Late 
Naresh Chandra, one of the fathers of India’s corporate 
governance, on defining a Country Action Plan for 
Accounting & Auditing for India on behalf of the World 
Bank; most of the recommendations made in the report 
have been adopted over the last decade including most 
recently with the Companies Act 2013. 

He is also the North Region Chair of Economic 
Affairs & Tax at CII, and his firm actively works with 
the Government on all its programs and priorities 
- Smart cities, Make in India, Skill India, Digital 
India, and in Transforming India (working with NITI).  
Mr. Vishesh Chander Chandiok also has the privilege 
to serve on the Board of IIM Amritsar and the US India 
Business Council’s India Advisory Board and YPO Capital 
New Delhi.

Date of Birth 21st September, 1978 14th November, 1974
Age 41 Years 45 Years
Date of first 
Appointment 
on the Board

10th September, 2004 14th February, 2020

Directors 
Identification 
Number

00030202 00016112

Qualification Mechanical Engineer form University of Michigan 
Ann Arbor, and MBA from INSEAD.

Masters of Science in Business and Management, 
Strathclyde Graduate Business School, Glasgow, UK.

Experience 
/ Expertise 
in Specific 
Functional 
Area

Mr. Siddharth Jain has over 20 years of work 
experience in various management positions. 
Mr. Siddharth Jain has been actively involved 
in the Groups’ Strategic Planning & Business 
Development initiatives.

Mr. Vishesh Chander Chandiok has worked for Grant 
Thornton in UK and in India for over 20 years. He has 
a deep interest in typical issues between business, 
ownership and governance and is amongst India’s 
foremost commentators of the subject of Family 
Business & Governance.
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Name of the 
Director Mr. Siddharth Jain Mr. Vishesh Chander Chandiok

Item No. Item No. 2 Item No. 3

Directorships 
held in other 
Companies

•	 Devansh Gases Private Limited
•	 INOX Air Products Private Limited
•	 Megnasolace City Private Limited
•	 INOX Leasing and Finance Limited
•	 Rajni Farms Private Limited
•	 INOX FMCG Private Limited
•	 INOX India Private Limited

•	 GT Protec Consultants Private Limited
•	 Ashish Finstock Private Limited
•	 VC Consultants Group Unlimited 
•	 Grant Thornton Advisory Private Limited
•	 Chandiok’s Addapptive Learning Solutions Private 

Limited
•	 Walker Hotels Private Limited

Membership / 
Chairmanship 
of Committees 
of other Public 
Companies

•	 INOX India Private Limited (Member of CSR 
Committee)

•	 INOX Leasing and Finance Limited (Member 
of Share Transfer and Stakeholders’ 
Relationship Committee, Audit Committee 
and CSR Committee)

•	 INOX Air Products Private Limited (Member of 
Share Transfer and Stakeholders’ Relationship 
Committee, Operations Committee of the 
Board of Directors, CSR Committee and Audit 
Committee)

None

The number 
of Meetings 
of the Board 
attended 
during the year

6 out of 6 Not Applicable

Remuneration 
last drawn

H 125.60 Lakhs Nil

Relationship 
with other 
Directors, 
Manager and 
other Key 
Managerial 
Personnel of 
the Company

Related to Mr. Pavan Jain None

Shareholding 
in the 
Company

6,19,965 Nil

By order of the Board of Directors
For INOX Leisure Limited

Place:	 Mumbai	 Parthasarathy Iyengar 
Date:	 5th August, 2020	 Company Secretary

Registered Office:
ABS Towers, Old Padra Road, 
Vadodara – 390 007
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