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INOX CVA 

To, 
Manager- Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai- 400005. 

HISTORICALLY FUTURISTIC 

Date: 13th March, 2024 

Subject: Clarification sought by NSE vide its email dated 12th March, 2024 in the matter 

of signing of Financial Results for the quarter ended December 31, 2023. 

Dear Sir/Madam, 

This is with reference to your email dated 12th March, 2024 seeking clarification for 

Financial Results not signed by authorized signatory and Machine Readable 

Form/Legible copy of Financial Results not submitted, we would like to submit as follows; 

1. The Board of Directors of the Company attheir meeting held on 13th February, 2024 had 

authorized Mr. Siddharth Jain, Non-Executive Director of the Company to sign the 

Unaudited Standalone and Consolidated Financial Results for the quarter ended 3pt 

December, 2023. 

2. Also please find attached the Unaudited Financial Results submitted by Company on 

13th February, 2024 in machine readable format for your reference and doing the needful. 

We request you to kindly take the same on your records and do the needful. 

Thanking you, 

Yours Truly, 

For INOX India Limited 

Kamlesh Shinde 
Company Secretary 

- INOX INDIA LIMITED II 
CIN No.: U99999GJ1976PLC018945 (Formerly known as INOX INDIA PVT LTD) 

Regd. Off. : 9th Floor.KP Platina, Race Course, Vadodara - 390 007. Gujarat. India. I Tel.: +91265 6160100 I Fax: +91265 23414491inox@inoxcva.comIwww.inoxcva.com 
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INOX CVA 
HISTORICALLY FUTURISTIC 

1L:SEC:SE:INTM:24:11 Date: 131h February, 2024 

I Corporate Relations Department The Manager Listing Deoartment 
I BSE Limited National Stock Exchange oflndia Ltd 
I 1st Floor, New Trading Ring Exchange Plaza', C-1, Block G. 
I Rotunda Building, P J Towers Bandra - Kurla Cornple).. 
I Dalal Street, Fort Bandra (E. 

C Mumbai - 400 001 Mumbai - 400 o" 
~~~~~~~~~~~......_ ~~~~~~~~~~~ 

Scrip Code-544046 Symbol: INOXINDlA 

Subject: Outcome of Board Meeting held on 131h February, 2024. 

Dear Sir /Madam, 

Pursuant lo Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), we \vish to inform you that, the 
Board of Directors of the Company at its Meeting held today i.e. 13th February, 2024, have 
intcr-alia, considered and taken on record, the enclosed Unaudited Standalone and 
Consolidated Financial Results of the Company for Quarter and Nine Months ended 31st 
December, 2023. 

As required under Regulation 33(3)(d) of the Listing Regulations, the Independent Auditor·~ 
Report on Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and nine months ended on 31st December, 2023 is also attached herewith. 

The aforesaid Unaudited Standalone and Consolidated Financial Results of the Company for 
the qua1ter and nine months ended on 31st December, 2023 will also be made available on 
the website of the Stock Exchanges i.e. www.bseindia.com, www.nseindia.com and on the 
Company's website: wwvv.inoxcva.corn. 

The meeting of the Board of Directors commenced at i.09 p.m. and concluded at i.35 p.m. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For INOX India Limited 
KAMLESH -.,-:;.---­
MANSINGR g~=-§.::::=. 
AO SHINDE :T~::--::-:;:-~-

Kamlesh Shinde 
Company Secretary 

INOX INDIA LIMITED II 
CIN No.: U99999GJ1976PLC018945 (Formerly known as INOX INDIA PVT LTD) 
Regd. Off.: 9th Floor, KP Platina, Race Course, Vadodara • 390 007. Gujarat. lndia.1 Tel. : +91265 6160100 Fax : +91265 2341449 inox@inoxcva.com www.inoxcva.com 



Kc Mehta ~ ciT LLP 
Charter e d Accountant s 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

To, 
The Board of Directors 
lnox India Limited 

1. We have reviewed the accompanying Statement of Standalone unaudited financial results of INOX India 
Limited ("the Company") for the Quarter and Nine months ended December 31, 2023 (hereinafter 
referred to as "the Statement" and initialed by us for the purpose of identification}, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (" Ind AS 34"} "Interim Financial Reporting" 
prescribed under Section 133 of th.e Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable Indian Accounting Standards 
{Ind AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements} Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Con\-erted imo Umil~ U~b1lity Panntnhip (LLPIS: ABB-3171) w. t. f. J'1Jlt 7, 2022 from KC Mth!a & Co. (fmn Reg. No. GUJVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 e-mail: connect@kcmehta.com website: WW\.v.kcmehta.com 



Kc Mehta & c~ LLP 
Chartered A c countants 

5. Other M atters 

(a) The comparative financial information for the quarter and nine months ended December 31, 2022, 
has not been subjected to limited review by us and has been presented solely based on the 
information compiled by the management. 

(b) The standalone financial results include the results for the quarter ended September 30, 2023, being 
the derived figures between the audited figures in respect of six months ended on September 30, 
2023, and the unaudited figures of the first quarter of the current financial year reviewed by us. 

Our conclusion is not modified in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 

Firm's Registration No. 106237W/ W100829 

~~-< 
Neela R. Shah 
Partner 

Membership No. 045027 
UDIN: 24045027BKCXGS7120 
Place: Vadodara 

Date: February 13, 2024 

Convened into Limited Liability Partnership (LLPJN: ABB·3171) w, e. f. June 7, 2022 from KC Mehta & Co. (Firm Reg. No.: GU]VA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru: Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 
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INOXCVA 
HISTORICALLY FUTURISTIC 

INOX lndla limited (Fo,.,.,.,rly known as INOX lndl1 Private Umlted) 
Statement of U~udlted Standal<>ne flnandal RHullJ for Qu•rtor/NirMI mcKlths •nded 31.t Decembef, 2023 

Qlutltr Endo<! Nine month> ...<led ~ear ended 

hnlcubrs list D<:<ember, 30thS..ptember, 31Jt oeumber, Ust oeumlMr, 31>t O.C.mber, 
llst Mordl, 20Z3 ZOll 20Z3 2012 2023 2022 

Unaudited 
Audiled (ref« note U...udited (rofer 

Unauc!Ud 
Un1udlted (mer 

Audited no. 6) not. no. 7) note""· 7) 
I Rtvenue from operat"'1u 27,487 24,755 23,576 Bl.S61 71,474 !M,957 

11 Other income 457 728 538 2,000 1,302 1,!196 
Ill Total lnoome (t ~II) 27,944 25,"83 24,114 83,561 72,776 96,953 
IV Expenses 

Cost of materials consumed 9,416 10,030 11,369 31,594 J6,1ZO 47,706 
Olanges •n lrwentone. of finished JoocH, wori. In- 2,609 1.028 (a.t2) 6,109 (4,163) (S,'37) 
progress 

Emoloytt bcnc~IJ ._ 2,-'09 2.211 1.712 6,732 5.SUI 7,623 
Finance costs 139 114 43 308 139 336 
Depreciation and arnortlsatior eicpense 464 381 3'3 1,184 980 1,310 
Other e.pensos 6,802 5,924 6,204 18,713 17,657 24,571 
Totlll upenHI (IV) 22,039 19,681 188J4 64,640 56,251 76109 

v Profit belore ta• for the 1H1rlod(lll • IV) 5,905 S,795 S,210 18,921 16,SZS 20,844 
VI TaxellP'n"' 

(1) cur,.,nt to• 1,SSS 1,230 1,278 4,560 4,110 5,162 
(2) Deferred tax (145) 192 36 44 80 71 
(lJ Tuation pen.alninc lo c.n.ec years - (14) (14) 

VII Profit for the period (V - Vt) 4,-"S 4,373 3,966 14,317 12>49 15,125 
VIII Other ComPAhen- ln<omo 100) 

A Items that Wiit not be redauified to profit &. lou 
(i)R.,..,,....,..,rement of the Defined ~nefrt Plans (13} 180) (60) (110) (63) (2G) 
(Ji} Tax on obovc 3 20 1S 28 16 7 
Re....,..,urement of the Defined Benefit Plans (net 

(10) {60) {45) (11) {47) {19) oltu} 

8 Items lllat wll be reclassified to p<ofit & IDss - . 
IX Total <OmP<Chemiw Income for the pC!riod Ml •VIII) 4,485 C,313 3,921 14,235 12,302 15,i<li 
x Paid up Equity Sllare Clpiaol If.._ V1lue "- l eac:hl 1,1115 1,815 1,115 1,1115 1,US l,l1S 
)() Other Equity 56,727 
XII Eamklp P'"' equity st.are 

Basic Eamlna per equity Sha"'~ 4.9S 4.82 4.37 15.77 1161 17.21 
Oilutod fa mint P<Or equity Share "' 4.9'0 4.80 4.J7 15.73 19.61 17 • .U 

Notes: 

1 The abcM! results ,.._. been reviewed and rocommonded by the Audit Committll<I In Its meetlog held on Uth February, 2024 and approvod by the Board of Direrton In Its 
-ing held on 13th Feb<uary, 2024 

1 The Board of Dkectors dect.rm Interim DMdend O SSOl' l.o. "-11/-(Rupees Elevtn only) per equity st.art of face ...iue of"' U· (Rupees Two only) e.ach In Its meeting held on 8th 
""8vst. 2023 -nc lo ~ 9984 Ul<h for FY 2023-24 

3 Sl\a~ed ~mtnts: 

Oet11U. of the emploo,ee share option plan of tho Company: 

The Company has a share Option sch<me applicable to ti>e employees d tht Cornp•nv H dettrm;ned by the Nom1~tlon and Remune<ation Committoo on ls own discretion. 
Nomination and Rtmonerotion Committee at their meeting held on 8th August, 2023 cranted l,64,895 options to employees of the Company vidt letter <Uted i..t August, 2023. 
Each share option converts Into one equity 'hare of lhe Company on e•crcisc. The options are granted at an uerclse price of~ 2/· option The options granted under the pion will 
vest not earlier than the minimum ve•ttn& period of l yeor and not l•ter than maxllnum vnti"l& period of 4 ye•ri from the date of grant. The flre<clse Pcrkld ln respect of a V1!$ted 
Option will be sub,ect ta •maximum period of 4 (Four) years commencing from the date ot Vesting. 

The c.otnfl'!nHbot> cos!J of stocl; options aronted t o emplo;ttS are aoo>untrd u.,nc the fair Y>lue method. 
F• M-V•lue Options 

For the Nine 
For the v••• ended months ended u .. 

P1niall:iri 
Deaoinber, 2023 

31st Mirth 2023 .. 
(Nos) 

(No•) 

~ 
Option• outstandlne at the beginning of the yur Ntl Not appncable ~' Add: Options granted durlnj! the year 3,64,895 N0t applicable 

~('s R o~J less: Option• la~ during the year Nd Not appllcable 
U!ss: Options euttlsed during the yeat Nd Not appfic•ble 
Option> ootstancflnc at the year end l,64,89!. Not 1ppliublo 
Exercn;able ot the end of the yeor NH Not aoallcoble :i. \.. _.:J 

" - -~ .. ., ~. ('• ___ , 

INOX INDIA LIMITED I 
CIN No. : U99999GJI 976PlC018945 (Fonnerty known a~ INOX INDIA M LTD) 
Regd. Oil : 9th Fklo4 KP Platm. Race CouBt, Vldodlnl • 390007. Gulara~ lndla.llel. +91265 6160100 I Fax: +91265 23414491 ffm@inom'a (;mTwwwino~tva.COllt 
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INOXCVA 
HISTORICALLY FUTURISTIC 

• W""hlng<on lndu~ USA filod !M'tltlon on 27th April, 2023 ro 1n1..,,.uon11 Tr.d<t AdmhiW•bon of tht U.S. Dtpartmtnt of Corn<M<C4 [USOOCJ ind the U.S. lnrematlonol 

Tradt commlwon [USITQ for imposition of Antldum1><"1 Dutl•s IAOOJ ind Countervallirt Duties [C:VOJ ac•lnst India. dllmln1 mot"'1al Injury to tlleir Norttefillable Stttl 

o,tlndcn (HASCJ fu. ~ ~•) builneol due to lmP«t• from Ind•• On the baJio of the lb<Ne Pftlt)on, USITC hid l\SUed die qlleSllOntWlro to be resoonded by tht 

COlnpan'f The c.on-.o-hod r~<d to tht--e luwd ond l\ld Pf'OMnt«I,.. .._ aga"'lt tho •-tic-~. USITC l\ld .,....i to continue tht 

__,.._ ond USOOC hod otldilted the ..,.. by i....,. __ .. to "'" ""-· - on tho "''orrMltOll/..__ abnotted l>y Ille~. In tho 

-lip~ - fw. on 2'6th ~ :zon, US DOC had def.,_ Cftl•""""" rN<JllS for CVO •i."' ond --of - ..-by tho Conpeny wil li1<dy re 

"-done In the month af r.l>fuorv by US DOC. r0t !OJ. US DOC had ffl.,_ llll P'"'linv-V ,,..._ .. per <Nor~ dat<C 24<11-· 2013 and,,,,_, 

<ll<oost ond sae""'1fialian Im bttn compltt..Sln the rndnd! of D•nml>or23/J......., 20l-4. The impocl. 11..,, - be delet'mlned on-of Pf~ 

5 ~ !ht qu.....,. ondod l1 Deamhff, 20H. tht eorn_.,, has ~leled Its '"'~ Public Ofter of equily s;hwn of r-...... ol l udl • t on issue ptlct of RJ 660 per s11ate 

llndudlnt premium of ~• 658 119' s;horei com11•hlr1 offtf for sale of 2l,U0,9SS equltysharts by sellln1 shlfel>oldtn only, l1i. equflV shafts of IM ~ny llOt listed on 

Notlonol Stock bchon1t of lndi. Umlted and 8SE Umlted on 21't Oe<tmbtf 2023. Acmrdinsfv. lhe unaudited mndllone Hnanclal stltements •rt f0< the QUa!ter 1nd run. 
months end.cl o.c.mi... 31. 202l .,. dnrwn uP for the r .... lime in ..... dance With Ille ltslirc reqw..-iu. 

• The t.,.... forlN-rw-MdedDh ~...,btf, 2023 '°"'...,... tht-fllur• betweon tho oudit<d fi&voft•n -'°'tho HUflm penod tfldtdon lOlh~•-• 

ZOU ond U.. m-oewed fi&.ns up to lOlll JuM 2023, be<nc the dote al the Md of the lu qu>n<t ol the-&..- yur. 

1 Th<campw11Ne flnondol ;.,fMnation fo<the .,...,.., and nine momN endtd llst Otceml>er, 2022. has not bNn ••b,ect9d to hmtted-bvtlle su1111ory~"""'•nd has 

bffn prtMnted solely i....d on tlw lnfonNt lon canpoled by tho INlllCemcnl 

• S.sment lnfomu11lo<1 

Identification of Sqment> 

lnforrMdon rtpe>Afd to tho c-oper1tln1 dedslon mafo.er (CODMJ fOt the purpos<> of resou..:e •llOC<1tlon and wtssment of 5'!1ment porlorman<:t! foaJS4!> on >Ind• bu>lnes• 

.._,of Crvolenic tMlb .-nprisln1 of crvoseni< tonic for LNG. tl>PM-lble cyllnder, Cryollnes etc. Hence the COmp"'l'f Is h1•1nt only on• rtPo<ttblo bu<lncu seivnent under 

Ind AS lOI on 'Dpondrc-t". 

Al thtCompany,... .......nct1.n11-Y In,.,.. only. it IS no< __ too rtclly •ntibut•oraloal?on • ,...-bosn, the..,.,. Ind coots .nanedto_...._.. 

asseu, "'"-~-u, Olher"-U-C,_.jicallylOentlfiobletnddado...slntl>etalU.-

S.,mnt rwen .. 
Srcmem te'Ven~ from aper.tton ~n.nu r~ue smerated from •tnanu1acturiog gf ~ wNch ll attribUtabft to the c.omplll'y"s counll'y of dorric:Oe i.e. lndl• and 

etttrnal CUS1.omtt"S outside lndi.1 as~ 

Quartt< lndod Hine"'°"""·- Ye.at ended 

P.nialW. 
Jh tDlumbm, IOth September, 31JtO..-. JlJtO.Umloer, J lst Oecomber. 

illst Matth, 2D2l 
2112] 2023 ZOll 2023 ?ClZ _,,__..,,., - 12.6ll t,]'M 13.'7' ll.17' 42.220 S0.556 

°"""°' """' 11,95.9 ,..., .,,382 H,251 4&,391 

TOTAi. U ,4S1 2A,7SS ll,575 U ,561 71,474 ,.,'51 
~rl-

Domenic - 570 SH 1,US l ,017 1.755 

°""""1$ n 151 12 JOS 2ZS 241 

TOTAi. 4$7 7U 5'9 2,000 1.,302 1,996 

TOTAi. llfVlNU! 

Dommt< U ,007 7M lA,20$ 33P4 4J,2t7 52.lll 

aw...- 1...,17 11,117 '"°' 4tM7 H ,17' "'.m 
TOTAL 27,'44 U,4tl lA.llA S3,561 n.m 96,953 

- °',,_-. C"'-"Y • ..,_ _ ..,.......,1. lnlMlslblo u ..U. olhe• not>aneRt HHts [non.finaftdllJ 11y ~opl\k ••• 

A ... i. .-llv the_....__,, and"""""' corul>t ot.....,......, plant and-"-~ Ir.do "'"""'.tie. <ash ond cash <qU"'olents and lnwntofla. 
Aut - 91Jt~er. lOlll S.pt<mber, Jbt Dt<ember. Jlst lloceml>lr. JlltO.C.-. 

Jlst Mardi, 201l 
20ll 20ZJ 2022 20U ZOU 

Se_A,..m 
0..-..C 25.121 :U,117 1U6S 25,111 1',MS U,199 

a..nn. . 
TOTAi. JS.121 2.&,117 1',16S u.ua 11.155 U,199 

' fistll'OS relltlnc IOPf.-petlods have bMn ,...,..'*'-~to conform to the ficwn of die~ pe<iod 

£~O'"L For and on bin.II of <llt-i\:I 

fr~~ ~MJ' ~ {\_ j\_ . !'Ar'()[;>') 

' ;_/; 5iddlwth Joln ;;_ -, .. ~ 0->~, 
. ~ DIN , <XJCJ0202 

- J~ Pl.ace:~ 
o.i. : utn Felwulrv, 202• 

INOX INDIA LIMITED I 
CIN No.: U99999GJ1976PLC018945 (Foonerty known as INOX INOA M LTD) 
~- Oil : 9th~ KPPlatlM,ltlaCou~. 'lldodiFll · 390007. GUjMat. lndia.lTtl. _+_9_1-265-61_60_1_00...,....Fax_:_+-91-26S_2l-4_1_44.-.9,..i~- <X1111Jwww.~ 



Kc Mehta R ci7 LLP 
Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS. 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

To, 
The Board of Directors 
lnox India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
INOX India Limited ("the Holding Company'' ) and its subsidiaries (the Holding Company and its 
subsidiaries collectively referred to as "the Group" ) for the quarter and nine months ended on 
December 31, 2023 (hereinafter referred to as "Statement" and initialled by us for the purpose of 
identification). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (" Ind AS 34") "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard · on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Sr. No. Name of the entity 

A !Subsidiaries 

1 INOXCVA Comercio E lndustr ia De Equipmentos Criogenicos Ltda. 
2 INOXCVA Europe B.V. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with applicable Ind AS prescribed under section 133 of the Act, as 

~"'TA & C mended, read with relevant rules issued thereunder and other recognized accounting practices 
CJ~ Q policies has not disclosed the information required to be disclosed in the manner in which it 
~ r l "~ , be disclosed, or that it contains any material misstatement. • 1rrn ~ . • 
("> 106 l I 1,.u.2. 
~ ~ 
~ ~ 
·r~ ....._~"t' 

Convened 1n10 Limited Uabliny PartneM!p (LLPIS ABB-3171) w. e. f June 7, 2022 from KC Mehta & Co. (hnn Reg. No GUJVA1028901 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



Kc Mehta & ciJ" LLP 
Chartered Accountants 

6. Other Matters 

a) We did not review the interim financial results of subsidiaries as mentioned in paragraph 4 above 
included in the consolidated unaudited financial results, whose interim financial results reflect 
total Income, total net profit ~fter tax and total comprehensive income as under for the quarter 
and nine months ended December 31, 2023: 

(" in lakhs) 
Particulars Quarter ended December Nine Months ended 

31, 2023 December 31, 2023 
!Total Income 2,077.31 5,032.21 

rTotal Net Profit after tax 395.07 948.49 
rTotal Comprehensive Income 395.07 948.49 

These interim financial results are unaudited and have been furnished to us by the Management 
duly certified and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such unaudited financial 
results and procedure performed by us as stated in paragraph 3 above. In our opinion and 
according to the information and explanations given to us by the Management, these financial 
results are not material to the Group. 

b) The comparative financial information for the quarter and nine months ended December 31, 2022, 
has not been subjected to limited review by us and has been presented solely based on the 
information compiled by the management. 

c) The consolidated financial results include the results for the quarter ended September 30, 2023 
being the derived figures between the audited figures in respect of six months ended on 
September 30, 2023 and the unaudited figures of the first quarter of the current financial year 
reviewed by us. 

Our Conclusion on t he Statement is not modified in respect of the above matters. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

~~ 
Ne~ 
Partner 
Membership No. 045027 
UDIN: 24045027BKCXGT6666 
Place: Vadodara 
Date: February 13, 2024 

Conven ed into Limited Liability Pannership (LLPIN: ABB-3171) w. e. f. June 7, 2022 from K C Meh ta & Co. (firm Reg. No.: GUJVA102890l 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad · Bengaluru • Mumbai 
Phone: •91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 



INOXCVA. 
HISTORICALLY FUTURISTIC 

lllOX lndi• Umlted (formor!y lu>own as INOX India PT...._ Un,jtad) 

Stat.....nl of Unoudkm Consolld•led FlnMclal Ruults for Quwtu/NIM Months Eftd<d lilt De«mb.r, 2023 IUn Llth) 
Quarter ENioe! NIMMontlllEllciod YHr•nded 

Parllall ... 
31st DKembe<, lOtll s.ptembu, 3111 OetamMI, Us:t O.cernbet, Ust-. 

31.Jt MMdl. 2023 
2023 20ZJ lOZI ZOIJ ZOU 

U......tli.d 
AYdited fretll!< Unaudcted (re-fet 

UnDUdkod 
Unalldlted(rder -note no. 6) nou no. 7) llOll!no. 7} 

I Revenut from operations 29.044 25,683 24,380 SS.SOS 73,060 96,S90 
II Other tneomt U3 691 516 2,011 U71l 2,011 

HI T--fl+lll 29,517 26 374 2.4,966 t7,Sl6 74,430 91608 

IV f>q>enK$ 

Cost of materials tonsurfled 9,799 10,373 11,~ 33,445 36)!19 •8.9'S 
O\qH lf'I hventoritti oi rinlsh•d good1, work-tn'1l'l"Ogf1:!$S 3,045 1,026 (435) 6,064 (3,8771 (S,67•) 

EmployHbonoflu_. z,m 2,342 1,895 7,342 5,193 8,209 

Rnimcl!C.Olits 229 Ul S8 UA 161 368 

oweclatlon and ""'°"'"tlo<l ~nse 524 408 364 1,297 l.O<IS 1,392 

Other expenses 6,757 6,059 6,211 18,949 17,894 2•,674 

Totol-llV} D ,127 20.329 19-""1 67.Sll 57"40 n,914 

v Pl'ollt bdoro tax 10< tlle ,.rlod (Ill • rv) 6,390 6,.D&S 5,385 20,00S 16,590 J0,694 

VI THexpenlil' 

Ill Q.rront1>-< 1.675 1.227 1,278 •.no 4,110 S,162 

fl) O~ferred t"-l (145) 192 38 .. 82 72 

13) Taut.Ion penatnln& toeattlt:r vears (14) (14) 

VII Ptollt lortlle perlod (V ·VI) 4,860 .&,.626 0,069 lS,191 u,eu lS,4"74 

VIII Othe<Com~""' 1""°""'(001 
A ttetM tNt w1I ftOt 'M ndaHffled to profit a toSJ 

ll)llt·musuremontoltheoef•ntd8eneflt Plans (13) (80) l~l 11101 (63) (26) 

lil)T>Konobov• 3 20 15 28 16 1 

R«r>Usur....,nt of the Oeflned 8<neflt "'-> (net of tax) (10) (60) 145) (12) 1•71 (19) 

8 ltfll\I ........... t<da..itl<d to profit & los• 

t•) Fcwecn CUrrency Mont-tJry Trao.s1atfof'I Reserve (5) (13) (163) S8 (197) (95) 

fli) tu on ~blw. 
(•) Ownvs of th<.,......, (lS) (73) (JOI) (Z41 (144) Ill•) 
lb) Non..(ontroUln.c tntt:rut 

IX T ..... ~ ln"'"'9 f0< tho pe<iod (VII+ VIII) 

(•I Owners of th< pa,..,1 4,&0S 4,553 3,161 U,167 12,168 15,360 

(b) Non-.llinc lnurut . 
x 1'31d up Equity 511.,. CaplUI (Face Value' 1 oadl) l,815 1,115 1,815 1,815 UlS 1,815 

XI Otho<fqolty SJ,133 

xa f.aml<tp per equity •her• 
Ba>ic £amine pe< equity Share' s .35 5.10 4AI 16.74 U.68 17.0S 

Ollnd EomiO& per oquhy Sllare ' 5.34 5.oa ..... 16.69 13.61 17.0S 

NOW : 

1 llle above re<ulu - been re.iew•d and recommended by tlle Audit Comm•tt.., In Its mttll<la held on 13th februar,, 2024 and appnwed by the Bo;ird of D~oclas ill iU metUOI hold on Ulh 

Februory, 2024 

1 The ao.•d ol lllrKl.on decbrod lntornn DMdend @ 55-0% l,e. ' 11/· (Rupee> Eleven only),.... equity s11 .. e of Iott v•lu• ot ' l/· IRupeos Two only) e.ch Jn It'$ meetinl held on 8th A<llUst. 2023 

amount1t11to'99841.atl> fo< FY 202H4. 
3 si. .... a-dpeyrnenu: 

O«ah of the empl()l'fff 1hairt opt.Ion p:an of the Company: 

The Company hos • snore opton id\eme appli<:ol>le to the employees of tile tomP•ny as <letormlnd by the NomlnobOn •nd Ramunor.illon Commit!" on Its own diJcret;on. 

Nomination and Aemuneratlon CommiUee at lhek meet"'I t>etd on 8th A&Jgus;t, 2023 &ra.tled J,54,!95 options to em,,:oyee ol lho Cornpony - lott0< <Rted l>t .......,., 2023. 

Each.,..,. option converts lntD one equity s~are of the Comp.oy on exe<clse. The options an! granled at•• utrdse prb of IU 1/· e>ptlon. TM oPlk>N gnnted Uldot U.. plan wil ••st not •orlle< 

t~.n l:M mlnlmum 'teSting ptnod of 1 Y"'ilr and not lat.er thin mCJ)Clmum vesdng period of 4 years ftom the d;,ce of grant. The b:erdse f>.efloO ln n!spect o, 1 Veil~ OptJon wlll be subject to i 

mlXlmum pe<todol4 (Fautlyun Convnencll\l frorn lhedou of Vesting. 

The compeMatlon com of stock optioM cnnted to emp!oyres arc,KCOU:nled USirlg the fair v~lbe tnethod. 

FW Market Value Options 

For the Nine 
Fo<lbeye¥ 

PM!cutan 
montlls oftdedlut 

mded31st-
o.c.~.2023 

20ll(Nosl 
c-1 

Opllarl> ouucandlll1 at me beainnl•J of""' yeor NU -appllable . -. -._, 
Add: Options gronted durll>g tne yut 3,64,895 Hot ;ippllcable 

. o~~ lt'n: Optiom l.tpffd during the ve•r Nil Not appiicable 

Lt«: O!>t!on< .-dsed du•lni the y ... NH Nqtappllcabl• 

·1 Ira "'A ;~\\ Optlooo outstondl,,. at the yoar end 3,64,895 Not.,plicable 

ExerdAble ~ tN 11'td of the yar NI Net 1ooliab.le 
~ 

~~1 ~ 'S' ~h ,.,. 

''b..r India,.,~ .. -
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INOXCVA 
HISTORICALLY FUTURISTIC 

4 Woi1lqton ~USA filed peCh.on on 27th Aprl, 2023to1nt....-...r Trodo -.00.. ol Ill< U.S.°"'*""""' o1 eom...... (USDOCJ ond tho U.S. - Tra6e Cotrwr-. 

fUSITC! lo<~ al AMldum!*tl 0ut1os fAODI _, ~ llutle5 (CVOJ .-..... 11. Clolmirc mmt1111ntwv m t11t1r ,.._.,_ s-1 cv-. INRSCJ p e. Olsposable t)4lndenJ 

boa"*1 M to ln1poni lror! ....... On tho bom ol tho.._,, potJllon. USITC Nd .......SIN__.....,. to be~ by tho HOid°" ~·Tho ......... Compony hod..__ to tho 

- - - had pt'Utnled IU W&Ument ... , ... tho.,_..._ 5ul>MQwntl\'. USITC hod - to --tho._..._ ...i USDOC i...t - thit _,.by ....... 

---.. iothe -"" '°"'peny a.Md on the lnlonT'.-Vdocumtnt>- bi the,_,.°""""""·'~( - IJ<nlltd In 111o 1rw...,..uans thus I•, on 26th~ lOU, us 
DOC had d-............., ....._ ... CVD .1.7'0 •"" -ol---...,.,.. '-... ~to ... done In tho m-" ol Februotyby us DOC. fO< ADO. U5 DOC had 

- Nil~...,,,,.,.....,.. their communbUon - 24th - 2023 ond"""'"' the - .... - - bas - ~ ... tho""""" ol -
1/Jll/J__., 202• Tho lmpoct. f l<fy. - ... ~ '"'-"' proc.elinp. 

s Durlnt tho .....,., oncltd 3bt 0.:...0.., 202.1. tho Hold'..: '°"'Panv has _..,...td its lnltwl Plblc Oflet d oqu1oy sllnt ol taco value o12 -" • .,, .._ prb o111s t;60 per~«........,. 

"'°""""' ol Ra ua,.. .i....oJ. ~ olft< r..,. ol 22.UCl.'JSS oqu1ty""'81>1" ~,......_.,. oni, Tllo "'l'"Y tlltra ol lllo-,. ComPonY aot llDd on NorloNl Stodr !id>ance 
ollNllUrnlled...S ISELlmltedon21SIOtcertbt<, l023 ~.tho......o..dtcmoi_f ___ ,._fotthoquortwond-monll!tond«IDecemller31,1C23ate-

IC>l0< lhoht1moln-wllllthollstlng~ 

' T"le llJIHU 10< the -ended lOth ~. 2023 ,..-.1 the dot1Yed ficure< .,.,_.., l1le oudltcd """°'In~ ol tllt ""'""' - lllded on J0111 l<s>C•mbo< , 2023 •nd Ill< 
.--,...,,.. up to 30lh .lllne, 2023, b°"'C the do~ ol th• md ol tlw 111 quort., ol the a.n..,. fl-~"' 

7 Tllo-rMM llNoclll lnloNn•ll<>n I« tho qu.rtet an<! nine months mdod 3lll Decomber.1022, has not - svbjoaed to ..,ltod r-w bi tho sututory auditon ond has been pteSomed 

..,1e1y boMd on tho lnll>rmotion compiled by tno m•-ent. 

ldenaflotlon ol s..n-u 

llllO<mMion rtj)Ofttd to IN cNef open~rc doc8ion mote< (COOM) lo<~ purpo>e of reooura 1llomton Ind H H t smtnl of ...,,,Ml porfomtlln<O focu141 on"""" buslnou .....,.,,t of 

~onlc tlob <omptlsire of ~enO: t•nk lor LNG, d~ tyllndtt, Cryolnes etc. Hena the Group b llrlfrc onl\ oner~ buslnm ,..me<1t under Ind "5108 on •0perotJnc 

"'""'",. The &r°"I> ha idontlftod ~1,.c-nu with roferonu to locations of cwtor<'>t« whldl l\oJ bHn - lft Ul>lo .,._ 

Sftmont._ 
S<cmentr ........ 1rom-rtpns...ur_,_roWdlrom"m.nufoctunn1oft.nb" willdtll•tribul-tolho_,,POft'l'•-tYofGomidlele.-and..,t<,,.,tu>tomm 
OUUldelncW • Uf'cler: 

~fftdod l'llno Monlhl i:.- v~ .. ~ - J~~. JOdtSepc-r, Jiii-, UltO.C.-, Jlscllooonlllo<, 
USCMardl.201l 

2llll 2:0U au 201l 211'2 

• ......,..fnNn_............. - JA,Jll 1,m 14,4<17 JS.GS 44,58 s,uzs -- JA,752 11.- '"""' . ..,,, 2ILnS M,lU 
TOTAL U,00.C JSMJ ZA.JIO IS,505 n..o ----....1c 417 - - 1.7SS 1,Ul 1,.111 

a..- 5' 1"1 " 2S6 Zl9 202 

TOTAL nJ Ml SM 2.01l 1,110 2,011 

TOTAL ltEVOIU[ -tit 1...- J.327 JA,115 J7,JllO 45,&6 SO,JU 

a..r .... 14,&l& l.l,047 t,171 SG,121 2.1,734 "µ7 
TOTAL 2'.Sl7 U.lH ZA,- 17,Sll 74,430 tl,60I 

Non Cwrent Alffts (P._rty. .....,, and oq.,._,.t, lntancllllo ....... otber llOft-<..,,•nt UHts (DOn.ffft1ndll) by Goop....,lc "'"" 

AUN "'4ICl Irv tho.,._,,,.,._..,, - ....,,,, consrst of "'""""V piMlt and oaui°"""'t, u><h rta!<v1blo, co.ih 1nd ...n oqulv1k.'lltS and 1n-t0<1el. 
Aaot 

Plf\kvlon 
JlstO.cembcr, 3CllhSeil1•-· 31st~ .. 31.n December, UstO.C..mbe<, 

31 .. Ml<dl, 202.1 
2023 1023 lOU l02.1 2021 

Sopwnt -a 
Oomffttt 25,504 ZA.536 17,117 ZS,500 17,W 17,266 

0...-
TOTAL 25,SCM 14,W 17117 2S.5CM 11.m 17,266 

INOX INDIA LIMITED I 
ON No.: U99999G.11976PlCD18945 (Formerly known as INOX INDIA PVT LTD) 
Rrgd. M : 9111 Aoo~ It P Pl.JllU, ~ C01115e, ~ - 390 007. Gujarat lnlfia.I Tel.: +9126S6i601~ ~ 1449! 1AOll@1n011m.com' WWWJllOl(Va.<001 



® 

INOX CVA 
HISTORICALLY FUTURISTIC 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING 
OF THE BOARD OF DIRECTORS OF INOX INDIA LIMITED (FORMERLY 
INOX INDIA PRIVATE LIMITED) HELD VIA VIDEO CONFERENCING AT 7TH 

LEVEL, CEE JAY HOUSE, DR. ANNIE BESANT ROAD, WORLI, MUMBAI -
400 018 ON TUESDAY, 13TH FEBRUARY 2024. 

"RESOLVED TJT.-A.T the Unaudited Standalone and Consolidated Financial Results of 
the Company for the quarter ended 31st December, 2023 along with Limited Review 
Report submitted by the Statutory Auditors which are reviewed and recommended by the 
Audit Committee, placed before the Board, be and are hereby approved." 

RESOLVED FURTHER THAT, Mr. Siddharth Jain, Director of the Company is 
authorized to sign the Unaudited Standalone and Consolidated Financial Results for the 
quarter ended 31st December, 2023 and the Chief Executive Officer and/ or Chief Financial 
Officer and/ or the Company Secretary be and are hereby authorised jointly and severally 
to submit the results to stock exchanges and arrange to publish the said results in 
Newspaper and to do all such acts, deeds, matters and things as deemed necessary, proper 
or expedient, to give effect to this resolution." 

CERTIFIED TRUE COPY 
FOR INOX INDIA LIMITED 

~ ~ 
KAMLESH SHINDE 
COMPANY SECRETARY 
MEMBERSHIP NO.: A3s836 
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