
 
 
 
To, 
Corporate Relations Department  
BSE Limited  
1st Floor, New Trading Ring  
Rotunda Building, P J Towers  
Dalal Street, Fort  
Mumbai – 400 001 

To, 
The Manager Listing Department  
National Stock Exchange of India Ltd  
Exchange Plaza’, C-1, Block G,  
Bandra – Kurla Complex,  
Bandra (E),  
Mumbai – 400 051 

Scrip Code- 544046 Symbol: INOXINDIA 
  
To, 
The Compliance Officer 
INOX India Limited 
9th Floor, K P Platina, 
Race Course, Vadodara – 390007.  

 

 
 
Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares & 
Takeover) Regulations, 2011 (“SAST Regulations”)  
 
Dear Sir/Madam,  
 
With reference to above subject, please find enclosed herewith disclosure in the prescribed format 
as required under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeover) 
Regulation, 2011 for acquisition of 53,91,300 equity shares having face value of Rs. 2/- per share, 
without consideration,  pursuant to transmission upon demise of Late Mr. Devendra Kumar Jain.   
 
Since the aforementioned transmission is inter-se amongst the members of promoter group, the 
same falls within exemption under Regulation 10(1)(g) of SAST Regulations. Hence, the aggregate 
shareholding of the entire promoter & promoter group of the Company remain unchanged at 
6,80,72,625 equity shares (75% of the paid-up equity share capital of the Company).  
 
We request you to kindly take the same on record. 
 
 
 
 
Siddharth Jain  
Promoter 
(Acquirer) 
INOX India Limited 
 

Date : 18th February, 2026 
Place: Mumbai  

Ishita Jain 
Promoter 
(Acquirer) 
INOX India Limited 
 

Date : 18th February, 2026 
Place: Mumbai 

  



 

 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 

Name of the Target Company (TC) INOX India Limited 

Name(s) of the acquirer and Persons Acting 
in Concert (PAC) with the acquirer 

Siddharth Jain (Acquirer) 
Ishita Jain (Acquirer) 
Pavan Kumar Jain (PAC) 
Nayantara Jain (PAC) 

Whether the acquirer belongs to Promoter/ 
Promoter group 

Yes 

Name of the stock exchange where shares of 
the TC are listed 

BSE Limited 
National Stock Exchange of India Limited 

Details of the acquisition / disposal as follows Number* % w.r.t. total 
share/voting 

capital 
wherever 

applicable*  

% w.r.t. total 
diluted 

share/voting 
capital of the 

TC* 

Before the acquisition under 
consideration, holding of :  
a) Shares carrying voting rights  
b) Shares in the nature of encumbrance 
(pledge/ lien/ non-disposal undertaking/ 
others)  
c) Voting rights (VR) otherwise than by shares  
d) Warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the T C 
(specify holding in each category)  
e) Total (a+b+c+d) 

 
 

6,14,20,645 
 
 
 
 
 
 
 
 

6,14,20,645 

 
 

67.67% 
 
 
 
 
 

 
 
 

67.67% 

 
 

67.41% 
 
 
 
 
 
 

 
 

67.41% 

Details of acquisition/sale  
a) Shares carrying voting rights acquired/sold  
b) VRs acquired /sold otherwise than by 
shares  
c) Warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC 
(specify holding in each category) 
acquired/sold  
d) Shares encumbered / invoked/released by 
the acquirer  
e) Total (a+b+c+/-d) 

 
53,91,300 

 
 
 
 
 
 

 
53,91,300 

 
5.94% 

 
 
 
 
 
 

 
5.94% 

 
5.91% 

 
 
 
 
 
 

 
5.91% 

After the acquisition/sale, holding of:  
a) Shares carrying voting rights  
b) Shares encumbered with the acquirer  
c) VRs otherwise than by shares  
d) Warrants/convertible securities/any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC 
(specify holding in each category) after 
acquisition  
e) Total (a+b+c+d) 

 
6,68,11,945 

 
 
 
 
 

 
6,68,11,945 

 
73.61% 

 
 
 
 
 

 
73.61% 

 
73.32% 

 
 
 
 

 
 

73.32% 

Mode of acquisition / sale (e.g. open market / 
off-market / public issue / rights issue / 
preferential allotment / inter-se transfer etc). 

Transmission# 

Date of acquisition / sale of shares / VR or 
date of receipt of intimation of allotment of 
shares, whichever is applicable 

16.02.2026 



Equity share capital / total voting capital of the 
TC before the said acquisition / sale 

9,07,63,500 

Equity share capital/ total voting capital of the 
TC after the said acquisition / sale 

9,07,63,500 

Total diluted share/voting capital of the TC 
after the said acquisition 

9,11,26,480 

(*) Refer Annexure 1 for detailed break-up of shareholding of Acquirers and PACs. 

(#) Late Mr. Devendra Kumar Jain was holding shares wherein Mr. Siddharth Jain and Ms. Ishita 
Jain are joint holder as tabled hereunder: 

DPCLID/Folio Name Shares Percent 

IN30120910242557 
 

Devendra Kumar Jain 
Siddharth Jain 

28,53,550 
 

3.14% 
 

IN30120910206746 
 
 

Devendra Kumar Jain 
Ishita Jain 
Siddharth Jain 

25,37,750 
 
 

2.80% 
 
 

Accordingly, upon demise of Late Mr. Devendra Kumar Jain, the said shares are transferred to 
surviving joint holder, Mr. Siddharth Jain and Mrs. Ishita Jain. 
 
 
Signature: 
 
 
 
 
 
Siddharth Jain  
Promoter 
(Acquirer) 
INOX India Limited 
 

Date : 18th February, 2026 
Place: Mumbai 

Ishita Jain  
Promoter 
(Acquirer) 
INOX India Limited 
 

Date : 18th February, 2026 
Place: Mumbai 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

 
Note: Upon demise of Late Mr. Devendra Kumar Jain who was part of Promoter and Promoter Group and was holding 
53,91,300 equity shares, the said shares are transferred among the surviving joint holders, Mr. Siddharth Jain and Mrs. 
Ishita Jain. 

 
 
 
 
 
 
 
 
 
 
 
 
 

Annexure 1 
Disclosure under Regulation 29(2) with respect to INOX India Limited (“Target Company”/”TC”) 
  Part A Part B Part C 

Shareholder Before the acquisition Details of acquisition 
pursuant to Transmission 

After the acquisition 

Acquirer & PAC No. of 
Shares / 
Voting 
Rights 

% 
w.r.t. 
total 
share 

capital 
of TC 

% 
w.r.t. 
total 
share 

capital 
of TC 

on 
diluted 

basis 

No. of 
Shares 

/ Voting 
Rights 

% 
w.r.t. 
total 
share 

capital 
of TC 

% 
w.r.t. 
total 
share 

capital 
of TC 

on 
diluted 

basis 

No. of 
Shares 

/ Voting 
Rights 

% 
w.r.t. 
total 
share 

capital 
of TC 

% 
w.r.t. 
total 
share 

capital 
of TC 

on 
diluted 

basis 

(% of 
total 
voting 
rights) 

(% of 
total 
voting 
rights) 

(% of 
total 
voting 
rights) 

SIDDHARTH 
JAIN (Acquirer) 3,09,78,705 34.13 34.00 28,53,550 3.14 3.13 3,38,32,255 37.27 37.13 
ISHITA JAIN 
(Acquirer) 12,71,600 1.40 1.40 25,37,750 2.80 2.78 38,09,350 4.20 4.18 
PAVAN KUMAR 
JAIN (PAC) 1,49,03,090 16.42 16.35       1,49,03,090 16.42 16.35 
NAYANTARA 
JAIN (PAC) 1,42,67,250 15.72 15.66       1,42,67,250 15.72 15.66 
TOTAL 6,14,20,645 67.67 67.41 53,91,300 5.94 5.91 6,68,11,945 73.61 73.32 
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