
To Listing Deparlment
National Stock Exchange of lndia
Exchange plaza, Bandra- Kurla Complex
Bandra (E), Mumbai -400051

Ref: Symbol- INNOVANA

Sub: Reply to Clarification sought datecj lJ,r,.luly 2020.

Dear Sir

Date: I 510112020

In the reference to the captioned subject, the reply hereby given on clarification sought by National Stock
Exchange. The Following are the points on which quarry raised and the company has giren reply for the
same:

l. Financial resrtlts subrritted is not as per fbrmat prescribed by SEBI- Attached revised format.2. No Segrnent reporting - Attached the segment reporting.

We hope that this fulfillthe requirements and assure you fbr full compliance and corporation.

Kindly take the same in your records.

-flrinking 
You

IN ANA THIN

Vasu

Com ry and C e Officer

tr il*J,:,'-;';'"?lil3liff!TV,ll3?'"":"., E ffiilHY:HllllliSSl!3il tr:3l lil 13.Z:i3
Raja Park, Jaipur -3O2OO4 (Raj), INDIA
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Date: 24th June, 2020

To.

1-he Manager.

Bandra (E), Mumbai-40005 I

ComPanY lD: INNOVANA
lSlN: INE403Y010l8

Subject:DisclosurepursuanttoRegulation30readwithRegulation33oftheSEBI
obligations and uir"to.ur"s Requirement) Regulations, 2015 - outcome of Board

tr.fAi,n Wedncsday, June 24'2020

(Listing
Meeting

ffI : lY"l,lrr,,". to ou r com mun ication dated r 5,r, J u ne, 2o2o andwith reference ro caprioned

sLrbject. we wish to inform you that the Meeting of the Board of Directors of the company was

helil on wednesday. 24tr' June .2o2o.i ,h. 'Jgi'tt"d 
office of the company' The Board of

Directorsofthecompany.hasconsideredandap-provedthefollowingnamely:-

l.ConsiderandapprovedtheAuditedFinanciatresultsof'.l:9:T.1iY|ltrattlyearended
3l,tMarch2020alongwiththeStatementofAssetsandLiabilitiesason3l'tMarch2020
and Cash Flow State;ent for the year ended^3ll' Yi*n 

2020'

2. considered and approved the uppJi**.nt of M/s Srishthi Mathur & Associates, practicing

CompanySecretary.Jaipuru,,..,.tu,ialauditorofthecompanyfortheFinancialyear
2019-20 (brief Protile attached)

3. Declaration o1-unr-r,oditicd opiniorr of Statutory Auditor on Auditor's Report

'l'he Meeting was commenced at 04:00 P'M' and concluded at 05:30 P'M'

you are requested to prease take on record the afbresaid intbrmation fbr your reference, records

and I'or further needful

'l'hanking You.

. Yours taithtultY'

For I
CIN:

Vasu Ai

na Thinklabs Li

Compan
'ary & C
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Independent Auditor's Reoort on the Annual Consolidated Financial results of the company

Requlations.2015 (asanlc4g!g[)

To,
The Board ofDirectors
Innovana Thinklabs Limited

We have audited the accompanying Statement of Consolidated Financial results of Innovana
Thinklabs Limited ("the Holding company") and its subsidiaries (the holding and its subsidiaries
together referred to as "the Group) for the year ended on 31$ March, 2020 ('bhe statement"), being
submitted by the holding company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing
Obligation and Disclosure Requirements) Regulations,2Ol5 as amended ("Listing Regulations")

In our opinion and to the best of our information and according to the explanations gives to us audited
financial resuh ofthe subsidiaries, the aforesaid consolidated financial resuhs:

a. Includes the results of the following subeidiary:
o INNOVANA TECHLABS LIMTED
o INNOVANA FITNESS LABS LIMITED
. INNOVANA INFRASTRUCTURE LIMITED

b. is presented in accordance with the requirements of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulatiorq 2015 and

c. gives a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act 2013(the "Act") and other accounting policies
generally accepted in India, of the net profit and other financial information of the Company
for the half year ended 3 I st March 2020 as well as the results for the year ended on 3 1 st March
2020

Basis for Opinion

We corducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit
ofthe comolidated financial statements under the provisions ofthe Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requi
of Ethics. We believe that the audit evidence we have obtained is suffrcient and
a basis for our audit opinion on the consolidated financial statements.

4O4,4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR

Teleohone No. (O): +91-14I-4010435 I Mobile No: +91-98)-92O-O435 I E-mail: amitasrawalcal00@smail.com
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Responsibilities of Management and those charged with governance for the statement
This consolidated financial resuhs has been prepared on the basis of consolidated annual financial
statements and has been approved by the Company's Board of Directors. The Company's Board of
Director is responsible for preparation and presentation of the statement that gives a true and fair view
ofthe net profit/ loss and other comprehensive income and other financial information ofthe company
in accordance with accounting principle generally accepted in Indi4 including Accounting Standard
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principal generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concerrL disclosing, as applicable, matters related to going
concern and using the going concernbasis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or erroq design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatenrent resulting from fraud is higher than for one
resuhing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

. Obtain an understanding of internal financial controls relevant to the audit in
audit procedures that are appropriate in the circumstances. Under section 143(3Xi

4O4,4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR

Teleohone No. (O): +91-741-4010435 I Mobile No: +91-98?-92O-O435 I E-mail: amitasrawalcal00@email.com
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we aro also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated furancial
statements or, if such disclosures are inadequate, to modifu our opinion Our conclusions are

based on the audit evidence obtained up to the date of our auditor's However, future wents or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiS during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For Amit Ramakant & Co.
Chartered Accountants
Firm Registration N

at)
CA AMIT AGRAWAL
Partner
Membership No.: O774O7

I)ate:24lMl2O2O
Place: Jaipur
UDIN : 2W7 7 407 AAAABR7238

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR
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INNOVANA THINKLABS LIMITED

clN - 172900RJ2015P1C047353

Regd. Office: Plot No. D-41, Patrakar Colony,

Near Jawahar Nagar Moti Dungri Vistar Yojna, Raja Par!. |alpg1

Audited Consolidated Flnancial Results for the Half Year/Year ended on March 31, 2020

Pursuant to regulation 33 of SEBI (tODR) Regulation,2015
(Amountin Rs.l

Particulars

6 months ended
Preceding 6

months ended

corresponding 6
months ended

For Year ended
For year

ended

31-Mar-20 30-sep-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

INCOMES

r) Revenue from operations 334,639,667 308,397,8s2 296,s24,424 643,037,519 451,356,7L7

r) Other lncome LO,239,846 2t,o67,378 7,540,3t5 3t,307,224 74,773,6t8

Iotal lncome (a+bl 344,879,513 329,465,230 304,064,739 67434/\743 465,130,335

2. EXPENSES

,) Cost of Materials consumed 67,665,734 9t,305,422 136,523,569 158,971,1s5 162,854,815

b) Purchase of stock-in-trade

c) Changes in inventories of finished goods, work-

in-orogress and stock-in-trade

d) Employee benefits expense 81,538,08s 59,367,tt4 57,642,780 140,905,259 98,873,186

e) Finance cost 313,538 315,340 r,370,t76 629,878 t,392,387

f) Depreciation and amortisation expense 7,864,s74 5,247,702 9,319,906 t3,LLt,676 13,971,903

I) Other Expenses 51,596,s7s 39,509,482 30,717,050 101,105,057 48,709,215

fotal Expenses 2La,978,506 195,745,520 235,573,491 4L4,724,026 325,811,506

l. Profit / (Loss! before exceptional ltems and

tax from continuing operations 125,901,007 tft.7t9,7Lo 259,620,7L7 140.318,829

Exceptlonal ltems -19,820

5. Profit / (Loss! before tax from continuing
nnarations

125,901,007 t33,719,71O 68,511,069 259,620,7L7 140,318,829

5. Tax Expenses

Current Tax 22,377,176 t9,8L6,492 12,856,440 42,L93,668 33,795,547

Deferred Tax -98,551 -798,752 -98,551 -L98, t-52

7. Profit For The Year from Continuing Operation
103,622,382 113,903,218 55,853,380 2t7,525,600 to6,722,O34

3. Extra Ordinary ltems ( Net oftax Expenses)

,. Net Profit (+)/toss (-) for the period 1o3,622,382 113,903,218 ss,853,380 2t1,525,600 LO6,722,O34

l0.Other Comprehensive lncome -t,o78,s82 2,243,474 -1,o78,582 2,243,414

l1.Net Gain/Loss on FVTOVI Equity ln Assoclate

Companv
-3,973,779 -2,137,113 -6,11o,892

l2.Total Comprehensive lncome/(Lossl lor the
period (9+10)

98,570,021 tt1,766,,05 58,096,8s4 21o,336,126 108,955,50t

13. Earninss Per Share IEPS)

a) Basic 962 27.26 t4.17 20.52 25.58

Ib) Diluted 962 27.2( t4.t7 20.52 26.58

Notes:- as per attached

For INNOVANA THINKIABS TIMITED

CIN:

inaglng, Director

lN ,5422150

Place : Jaipur

oatet 2410612020



INNOVANA THIN KLABS LIMITED
ctN - L72900RJ2015PLC047363

Regd. Office: Plot No. D-4 I, Patrakar C,

Near Jawahar Nagar Moti Dungri Vistar Yojna, R

rlony,

rja Park, Jaipur
Audited Statement of Clonsolidated Assets and l,iabilities for the Year ended on March J1.2020

(Amount in Rs.

Pa rticula rs Year ended 3110312020 l'ear ended 3l/03/2019

Audited Audited
A. EQUITY AND LIABILITIES
l. Shareholders'funds
a) share capital r02,500,000 4 r ,000,000

(b) Reserves and surplus 396.172.602 249,262,280
(c) Money received against share

warrants

Sub-Total Sha reholder's fund 498,672,602 290.262.280
2. Share application money pending
allotment
3. Minority lnterest
4. Non Current Liabilities
(a) Long-term borrowinss 5.676.900 5,569,344
(b) Defferred Tax liabilities (net) 83.596
(c) Other Long- term liabilities
(d) Lone- term Drovision

Sub-Total - Non current liabilities 5,676,900 5,652,940
5. Current Liabilities
(a) Short- term borrowings
(b) Trade paybles r 66.356. I l2 57,968,961
c) Other current liabilities 553,479,040 367 ,41I ,104

(d) Short- Term Provision
Sub- Total - Current Liabilities 719,835,172 425,380,065

TOTAL- EQUTTY AND LIABtLtTtES 1,224,184,674 721,295,285
B. Assets

l. Non-current assets

(a) Fixed Assets 121,734,002 131,005,893
b) Coodwill on Consolidation

(c ) Non-current investments 458,564,826 280,0 | 8,849
(d) Deffered tax assets (net) t 4.955
e) Long-tenn loans and advances

(0 Other non- current assets (MAT) r7.921.024 4,445,120
Sub- Total- Non-current assets 598,236,807 4l 5,469,862

2. Current Assets
(a) Current lnvestments
(b) lnventories
(c) Trade receivables 48,737
(d) Cash and cash equivalents 394,205,861 t53,502,427
e) Short- ternr loans and advances 58,323, r 22 235,370

(fl Other current assets t73,4 t8,884 rs2,038,889
Sub- Total - Current assets 625,947,867 305,825,423

TOTAL -ASSETS 1,224,184,67 4 721,295,285
For INNOVAN A THINKLABS LIMITED

(lha

DIN :06422150

Place : Jaipur
Date | 2410612020



INNOVANA THINKLABS LIMITED

cIN - L72900RJ20 I 5PLC047363

Regd. Office: Plot No. D-41, Patrakar Colony'

Near Jawahar Nagrr Moti Dungri Vistnr Yojna' Raja Park, Jaipur

CONSOI,IDATIID STATNMENT OF CASII FI,OW FOR TIIE YEAR IINDI}D |}TARC'II2O2O
(Amount in Rs.)

(A) CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit / (toss) Before Tax

2. Adjustment for :

Depreciation and Amortisation Expenses

Provision for lncome Tax / FBT earlier years

lnterest lncome

lnterest on Borrowings

from sale of Property, Plant and equipment / Transfer of Assets

of Property, Plant and Equipments

Current Assets

Received

Cash Generated / (Used) in lnvesting Activities:

) Net Cash flow from Financing Activities
lssue Share Capital

of Term Borrowings
from Other Borrowings

Paid

Cash Generation / (Used) From Financing Activities

Net Change in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents as at the end of the Year

Cash & Cash Equivalents as at the Beginning of the Year

CHANGE !N CASH & CASH EQUIVALENTS (E1+ E2)

259,620,7L7

73,ttr,676
(1,925,804)

!6,592,4631
629,878

(9,914,503)
(1,078,582)

140,3L8,829

13,971,903

(4,035,728l'

7,392,387
(3,370,450)

979,209

243,750,9L9 149,256,L50

48,737

(56,467,747l,

252,26L,439

39,940

124,504,891l,
300.987.350

t95,842,429 276,522,399

439,593,348 425,778,549

66,000,000 35,709,591

373,593,348 390,068,9s8

543,510,306
(721,974,644)

(29,004,540)

16,692,463

145,809,659
(330,111,559)

(119,869,077)

4,035,728

1L90,776,4t61 (300,135,249)

58,515,380

{.629,878

3,591,041

|t,392,387)
57,886,501 2,298,654

240,703,434 92,232,363

394,205,86t
153,502,427

753,502,427

61,270,064
24O,7O3,434 92,232,363

,?l.

Year Ended Year Ended

31.03.2020 31.03.2019



D-4 l, Polrokar ('olon-1:, l\eor Juwuttu' 1\uE

Yoina,
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E M ait I D : info@,innovanathinklabs'cam

Dungri Vistar
Regd. Office:

Contact No.: 0 t 4 l-49 I 9 I 28

Notes:

I . The above Audited flnancial results for the year ended on March 3 | ' 2020 were reviewed by the Audit committee

attheirmeetingandapprovedbytheBoardorpi,...o',attheirmeetingheldon2410612020.

2.TheAuditorshasgiventheirreportonthe^financialresultsforthehalf/yearendedonMarch3l,2020whichwas
alsoreviewedandapprovedbytheAuditco..it.. TheAuditorReportisunmodifiedandthereisnocomments

or remarks which needs to be described i" ,il;';;;r;riu.a torrnut. The Company has also provided declaration to

that eft'ect to the Stock exchange'

3. There were no investor complaints pending as on Slst March' 2020

4, Figures are rearrange/ regrouped' whenever they are necessary'

5.TheaboveFinancialResultsarealsoavailableonourwebsitewww'innovanathinklabs.com&stockexchange
website www.nsei ndia'com'

6.ThecompanyislistedonSMEPlatformofNationalstockExchangeLtd(NSEEmerge)'Thedisclosuresas
applicable, have been fumished'

7. Statement of Assets and Liabilities as on March 3l' 2020 is enclosed herewith'

8. The Companv is having a subsidiary :-:TPunv 
named "INNOYIIl TECHLABS LIMITED" and INNOVANA

FITNESS LABS LIMITED and rNNOvnitrn INFRASTRUCTUng LIMITED' therefore' it has prepared

standalone results as well as consolidated results'

ffi\",L, Nisr Jowahar Nagar' Moli

10. Figures of half year ending on 31st March 2020 are the balancing figures of 1st half year ending on 30/09/2020 and
      year ending 31/03/2020.



Segment wise information as per lnd AS-108'Operating Segments, are as under:

Pa rticulars
6 months ended

Preceding 6

months ended
corresponding 6

months ended
For Year ended

For year

ended
31-Mar-20 30-Sep-19 31-Mar-19 31-Mar-20 31-Mar-19

Aud ted Unaudited Audited Audited Audited
Segment Revenue (Net Sales/Incomel

a) Software /lT
b) Gym and Fitness
c) Construction and Infrastructure
Total
Less: Inter Segment Revenue

334,559,159 308,397,852 296,524,424 642,957,077 457,356,7L7
80,508 80,508

334,639,667 308,397,852 296,524,424 643,037,519 451,356,717

Net Sales / Income from Operations

Segment Results
a) Software /lT
b) Gym and Fitness
c) Construction and Infrastructure
Segment Results before Interest & Tax

Less : Finance Cost
Profit / (Loss) before tax

Segment Assets
a) Software /lT
b) Gym and Fitness
c) Construction and Infrastructure
Total

Segment Liabilities
a) Software / tT
b) Gym and Fitness
c) Construction aIId Infrastructure
Total

334,539,667 308,397,852 296,524,424 643,037,s19 45L,356,7t7

L26,483,41.2 134,036,0s0 69,881,245 260,579,462 tAL,7LL,276
-252,357 -252,357

16,510 - 16,5 10

L25,2L4,545 134,035,050 69,88t,245 250,2s0,595 t4r,7LL,2t6

313,s38 3 1 6,340 1,370,776 629,878 7,392,387
125,901,007 L33,719,7t0 68,511,069 259,620,7t7 140,318,829

7,179,459,777 859,777,395 727,295,285 1,L79,459,777 72r,295,285
50,637,365 50,637,365

500,000 s00,000
L,230,597,L36 859,717,395 72L,295,285 t,230,597,t36 72t,295,285

1,23 1,352,580 859,7t7,395 727,295,285 1,23 1,352,580 727,295,285
-755,444 -755,444

1,230,s97,136 859,7L7,395 72L,295,28s t,230,597,t36 72L,295,285
Notes:- as per attached

FoT INNOVANA THINKLAB

"nl
Man

DIN

lrector

06422t50

Place : Jaipur

Date:21/06l2O2O
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Reeulations. 2015 ('as amended")

To,
The Board ofDirectors of
Innovana Thinklabs Limited

We have audited the accompanying standalone annual financial results ('the statement") oflnnovana
Thinklabs Limited for the year ended on 31$ March 2020, attached herewittr, being submitted by the
Company pursuant to the Requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Re gulations, 20 1 5 (as amended)

In our opinion and to the best of our information and according to the explanations gives to us the
standalone financial results:

I is presented in accordance with the requirements of Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulation, 2015 and

give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act 2013(the "Act") and other accounting policies
generally accepted in India, of the net profit and other financial information of the Company
for the half year ended 3 I $ March 2020 as well as the results for the year ended on 3 1 

$ March
2020

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) ofthe Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants oflndia (ICAI) together with the independence
requirements that are relevant to our audit ofthe standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements

Responsibilities of Management and those charged with governance for the statement
This standalone financial results has been prepared on the basis of standalone annual financial
statements and has been approved by the Company's Board of Directors. The Company's Board of

ll

Director is responsible for preparation and presentation of the statement that gives a true and fair,
of the net profit/ loss and other comprehensive income and other financial information of the
in accordance with accounting principle generally accepted in India, including Accounting

4O4,4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR

Telerrhone No. (O): +91-141-4010435 I Mohile No: +91-98)-9?0-0435 I E-mail: amitasrawalcal00@snrail.com
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prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principal generally accepted in lndia, and in compliance with Regulation 33 of the Listing

Regulatiois. Thii raponsibility ilso includes maintenance of adequate accounting recgrds in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; -uking judgments and estimates that are reasonable and prudent; and design,

implemeniaiion and maintenanie of adequate internal financial controls, that were operating

eff:ectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and preseni'ation of the standalone financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the

Company's-uUitity to continue as a going concern, disclosing, as applicable, matters related to going

"o.,.g* 
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting proc€ss.

Auditor,s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

irh"n it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identifi and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls'

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing

o* opirrio, on whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of account

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use ofthe going concern basis of i

and, based on the audit evidence obtained, whether a malerial uncertainty exists

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR
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events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the standalone financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's However, future events or conditions

may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentatiorq structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical riquirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

ForAmit Ramakant & Co.
Chartered Accountants
Firm Registration

CA AMIT AGRAWAL
Partner
Membership No.: 0774O7

Date:2410612020
Place: Jaipur
UDIN: 20/d77 407 LAAABQ3806

4O4,4th Floor, OKAY Plus Tower, Near Visha! Mega Mart, M.l.Road, JAIPUR

Teleohone No. (O): +91-141-4010435 I Mobile No: +91-982-920-0435 I E-mail: amitaerawalcal00@enraitr.corn



INNOVANA THINKLABS LIMITED

ctN - 172900RJ2015P1C047363
i colonY,

Near Jawahar Nagar, Motl Dungrl Vlstar Yoina, Raja Park'302004 Jalpur, Rajasthan
Ydir Ended oh March 3t'2OzO

Pursuant to regulation 33 of SEBI (tODRl Regulation, 2015

(Amount ln Rs.

Particulars

5 months ended
Preceding 5 months

ended

corresponding 6

months ended
For Year ended For Year ended

31-Mar-20 3o-Sep-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

1. INCOMES

a) Revenue from operations 219,895,394 ta7,447 ,335 253,200,732 407,342,729 408,033,025

:) Other lncome 7,503,008 10,955,s74 7,540,3t5 18,458,s82 L4,773,618

fotal lncome (a+b) 227,398,402 198,402,909 250,74L,O47 42s,801,311 422,806,643

2. EXPENSES

r) Cost of Materials consumed 2t,0t7,405 3t,706,622 118,954,509 52,724,027 14s,295,755

c) Purchase of stock-in-trade
, cFances in inventories of finished goods, work-in-

orogress and stock-in-trade

l) Employee benefits expense 79,728,482 s8,04s,025 56,709,615 L37,773,507 97,858,838

:) Finance cost 313,828 316,050 548,09s 629,878 570,306

:) Depreciation and amortisation expense 7,4s7,930 4,893,944 8,939,29r L2,35L,874 13,591,288

I) Other Expenses 45,220,751 23,83L,094 28,788,890 59,051,845 46,763,7L5

fotal Expenses 1s3,738,396 1t8,792,735 213,940,400 272,s3t,t37 3O4,O79,9O2

l. Ptotit I (Loss) before exceptional ltems and tax
lrnm rnntinrrinc oherationq 73,660,006 79,610,174 45,800,548 L5r,270,tao L18,726,74L

l. Exceptional ltems -19,820

t. Profit / (Loss) before tax from continuing

cperations
73,650,006 79,610,L74 46,82O,468 153,270,180 t18,726,741

6, Tax Expenses

Current Tax 19,630,806 L9,8L6,492 t2,856,440 39,447,298 33,795,547

Deferred Tax -t79,406 -4t9,466 -t79,406 -4t9,466

7. Profit For The Year from continuing Operation 54,208,606 59,793,682 34,383,493 [L4,OO2,288 85,350,550

B. Extra Ordinary ltems ( Net of tax Expenses)

9. Net Profit (+)/toss (-) for the period 54,208,605 s9,793,582 34,383,493 114,002,288 8s,3s0,650

10.Other Comprehensive lncome -t,o78,582 2,243,47t -1,o78,582 2,243,474

ll.Total comprehensive lncome/(Loss) for the perioc

i9+101
53,130,02/ 59,791,68' 36,625,95; 1t2,923,701 87,594,13,

t2. Earnings Per Share (EPS)

ja) Basic 5.1t 14 58 8.93 tL.o2 27.2(

lb) Diluted 5.1t L4s 89: tt.o2 2t.2(

es:- as per attached

INNOVANA THINKI.ABS TIMITED

ce : Jaipur

e:24lOGl2O2O
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!!]!OVANA l'HtNKLABS
r-lN - t .72q00R.t201 5P1,c047363

Regd' Oflice:
Near Jawahar Nagar Mt

Plot No. D-41, Patrakar ColonY'

lti Dungri Vistar Yojna. Raja Park' Jaipur
vt

(Amount in [ls.)

Pa rticula rs
Year ended 3l/03/2020 | Y.ut ended 3l/03/2019

Audited Audited

A. EQUITY AND LIABILITIES
l. Shareholders'funds
a) share capital 102.500,000 4l ,000,000

b) Reserves and surPlus 277,566,990 227,890,905

c) Money received against share warrants

Sub-Tota I Sha reholder's fund 380,066,990 268,890,905

Z- St are application money pending

allotment
3. Minority lnterest

4. Non Current Liabilities
(a) Long-term borrowings 5.676,900 5,569,344

b) Defferred Tax liabilities (net)

c) Other Long- term liabilities
(d) Long- term Provision

Sub-Total - Non current liabilities 5,676,900 5,569,344

5. Current Liabilities
(a) Short- term borrowings

b) Trade paybles 75,t23,612 57.299,310

c) Other current liabilities 363,995, I 56 203,348,s52

(d) Short- Term Prwision
Sub- Total - Current Liabilities 439,1 18,768 260,647,862

TOTAL- EQT]ITY AND LIABILITIES 535,108,1 I I

B. Assets

l. Non-current assets

(a) Fixed Assets r r2,705,3 l3 12t,455,102

(b) Coodwill on {c,n!9.!!3!en
(c ) Non-current investments 2t8.379,026 r 58.563,849

d) Deffered tax assets (net) -i t6.524 r37,r l8

(e) Long-term loanr rn4:dfe!!!g 5S, r60,475 7 51,652

(0 Other non- current assets
280,907,121

Sub- Total- Non-current assets 390,561 ,JJU

2. Current Assets

(a) Current lnvestments

(b) lnventories
(c) Trade receivables

48,736

102.887,941
[d) Cash and cat J-g!iv3.!9!li

23 5,3 70
e) Shorl- term loans and advances 8,3)3,t zz

fl Other current assets 145,27 4,823 r 5 r,028,343

Sub- Total - Current assets 434,301,320 254,200,390

TOTAL -ASSETS 824.862.658 535,108,1 I I

VANA THINKLABS LIMITED

DIN :06422150

Place : Jaipur
Date t 2410612020

280.703,375

For

Director



LIMITED

!2,351,874
(7,747,6221

1L2,1!2,85t\
629,878

15,741,57O1
(1,078,582)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit / (Loss) Before Tax

Adjustment for :

Depreciation and Amortisation Expenses

for lncome Tax / FBT earlier Years

lnterest lncome

est on Borrowings

Profit on Sale of Property / lnvestments

Re-measurment of defined benefit plans

Operating Profit before Working Capital Changes (1+2)

Change in Working CaPital

Cash & Bank Balances)

,n.r"rr"G) / Decrease in Trade & Other Receivables

(-) / Decrease in lnventories

increase (-) / Decrease in Loans and advances

lncrease / Decrease (-) in Trade payables and Other Current Liabilities

in Working CaPital

Cash Cenerated from Operations (3+4)

Tax Paid

. Net Cash Flows from Operating Activities

(B) Cash Flows from lnvesting Activities

Proceeds from sale of Property, Plant and equipment / Transfer of Assets

of ProPertY, Plant and EquiPments

Non Current Assets

lnterest Received

Cash Generated / (Used) in lnvesting Activities:

) Net Cash flow from Financing Activities

lssue Share CaPital

of Term Borrowings

s from Other Borrowings

Paid

et Cash Generation / (Used) From Financing Activities

D) Net Change in Cash & Cash Equivalents (A+B+C)

ei) Castr & Cash Equivalents as at the end.of the Year

Cash & Cash Equivalents as at the Beginning of the Year

CHANGE lN cAsH & cAsH EQUIVAIENTS (El+ E2)

L36,255,L47

48,737

12,334,2321
139,023,509

3!,264,47t

145,809,659
(320,180,153)

1,685,923

72,1\2,851

5,569,344

107,556

Year Ended 31.03'2020 Year Ended 31'03'2019

!L8,726,741



Regd. Office:
i Dungri Vistar

C I N : L72 900RJ2 0 t S pLC04 73 63
E Mail ID: info(@,innovanath inklabs.com

Contoct No.: 014 t-4gl9l2g

Notes:

I ' The above Audited financial results for the year ended on March 3l,2o2owere reviewed by the Audit committeeat their meeting and approved by the Board of Directors at their meeting held on 24/06120;0.

2' TheAuditorshasgiventheirreportonthefinancial 
resultsfortheharflyearendedonMarch 3r,2o2owhichwasalso reviewed and approved by ihe 'tuoit Committee. The auditor R.po,t i. unmodified and there is no comments

ili.$ffi',J,T:i[""?:j:noo;fo.''n'o in the prescrib.d f-;.;. rhe company r,u. ui.o p-,.ouided decraration to

3' Segment Reporting as required lnd AS-108 is nor applicabre as r00% revenue comes tiom the singre segment.
4. There were no investor complaints pending as on 3lst March. 2020.

5. Figures are rearrange/ regrouped, whenever they are necessary.

6' 
ISiiJ;l:;l;fr,l:TJ: are also available on our website www.innovanathinkrabs.com & stock exchange

7' 
ilr:,:ili:1]":"::';tril;ME 

Platform of National stock Exchange Lrd (NSE Emerge). rhe disctosures as

8' Statement of Assets and Liabilities and Statement of cash flow as on March 3l,2o2ois enclosed herewith.

For lnnovana Thinklabs Linrited('r\: t. 363

Ch
Ma na
Dl N: 06,t22 t 50

Date:2410612020
Place: Jaipur

09. Figures of half year ending on 31st March 2020 are the balancing figures of 1st half year ending on 30/09/2020 and
      year ending 31/03/2020.




