
innvana 
—— Thinklabs Limited —— 

Date: 08 November 2023 

The Manager, 

Listing and Compliance Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 5" Floor, Plot No. C/1, 

Block-G, Bandra -Kurla Complex, 

Bandra (E), Mumbai-400051 

Company ID: INNOVANA 

ISIN: INE403Y01018 

Subject: Disclosure pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirement) Regulations, 2015 - Outcome of Board Meeting held on Wednesday, 8 
November 2023. 

Dear Sir/Ma’am, 

This is in continuation to our communication dated 1 November 2023 and with reference to the captioned subject, 

we wish to inform you that the Meeting of the Board of Directors of the Company held on Wednesday, 8 

November 2023 at the registered office of the Company. The Board of Directors of the Company has considered 

and approved the following namely: - 

*  Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year 

ended 30 September 2023 and took on record Auditors Limited Review Report thereon (a copy is enclosed 

herewith). 

The Meeting commenced at 03:00 P.M. and concluded at -1*45.p.M. 

You are requested to please take on record the aforesaid information for your reference, records and for further 

needful. 

Thanking You, 

Yours faithfully, 

For Innovana Thinklabs Limited 
CIN: L72900RJ2015PLC/ 

g 
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S 

Vasu Aj 
Company Sécretary & fficer 

Plot No. D-41, Patrakar Colony, Near www.innovanathinklabs.com +91-141-4919128 

Jawahar Nagar, Moti Dungri Vistar Yojna, info@innovanathinklabs.com +91-141-4919129 

Raja Park, Jaipur - 302004 (Raj), INDIA 



Chartered Accountants 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Half 

year ended Financial Results of the Innovana Thinklabs Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Innovana Thinklabs Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the 

Statement') of Innovana Thinklabs Limited (hereinafter referred to as the “Holding Company”) and its 

subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), its associates 

companies (refer Annexure 1 for the list of subsidiaries and associates included in the Statement) for 

the quarter ended 30 September 2023 and the year to date results for the period from 1 April 2023 to 

30 September 2023 being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, interim Financial Reporting 

(IND AS 34’) prescribed under section 133 of the Companies Act, 2013 ("the Act'), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligati 
l’:\M AKA, % 
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4. Based on our review concluded and procedures performed as stated in paragraph 3 above and upon 

consideration of the financial information submitted by the Management to us referred to in paragraph 

5 below, nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 

prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. We did not review the interim financial information of two Associate Companies included in the 

Statement, whose share of loss Rs. 2,443.24 (X In Thousand) for the period from 1 April 2023 to 30 

September 2023, as considered in the Statement. These interim financial information have been 

furnished to us by the Management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these associates is based solely on such management prepared 

unaudited interim financial information. According to the information and explanations given to us by 

the management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

6. We have not audited or reviewed the quarter ended 30 September 2022 included in the Statement. 

These have been prepared solely based on the information complied by the Management. 

For Amit Ramakant & Co. 

Chartered Accountants 

Firm Registration Number: 009184C 

itAgarwal 

Partner 

Membership Number: 077407 

UDIN: 23077407BGYFMP4067 

Place: Jaipur 

Date : 08-11-2023



Annexure- 1 

List of entities included in the Statement 

Name of Holding Company 

Innovana Thinklabs Limited 

Name of Wholly owned Subsidiaries 

Innovana Techlabs Limited 

Innovana Fitness Labs Limited 

Innovana Astro Services Limited 

Innovana Infrastructure Limited 

Innovana Games Studio Limited 

1 Solve Software Services Limited 

Name of Associate Companies 

Laxo Medicare Private Limited 

Biz 365 Tech Private Limited 
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INNOVANA THINKLABS LIMITED 

CIN : L72900RJ2015PLC047363 

Registered Office: Plot No. D-41, Patrakar Colony, Near Jawahar Nagar, 
Moti Dungri Vistar Yojna, Raja Park, Jaipur, Rajasthan - 302004 

Website: www.innovanathinklabs.com E-mail: cs@innovanathinklabs.com Tel. 0141-4919128 , 29 

Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30 September 2023 
(Rs. in Thousands)| 

Quarter Ended Hall Year Ended Vear Ended 
Particulars 305ep23 | 30Jun23 | 305ep22 | 30Sep23 | 30-Sep22 | 31-Mar2d 

(Unaudited) | _(Unaudited) | _(Unaudited) | (Unaudited) | _(Unaudited) | _(Audited) 
INCOME 

Revenue from Operations 2,54,695 66 277,984 41 1,52,279.21 5,32,680.07 2,90,175.92 7,91,854.66 

Other Income 4225022 1858115 2040965 | 6083137| 4990660 | 6927954 
Total Income| 29694588 | 2.96.565.56 1.73.688.86 | 59351144 | 340.08252 | 8,61,134.20 

EXPENSES 

Costof Material and Service 28253 708269 4026365 | 10364522 T3 | L1718204 
Purchases of Stock-in-trade 19,040 00 R - 19,04000 - 2317470 
Change in Inventories of Work-in-progress & Stock-in-trade ©20877)|  (4145168) (1403892)|  (s075045)  @L3M016)| (2722282 
Employee Benefits Expense 4524918 5100347 39.894.95 96,252.65 79.09563 1.69,591.73 

Depreciation and Amortization Expense 9959.52 974467 osTaTI| 1970419 | 19022235 395943 
Other Expenses 52,538.09 63.876.06 4147719 | 1,16414.15 8395174 | 198,604.63 
Finance Costs 166212 347606 313010 713818 612505 | 1268007 

Total Expenses]  1:83972.67 | 1.87.471.27 12030168 | 3,11,44394 | 23882764 | 53361468 
Profit Before Tax 14297321 | 1.39.094.29 53387.18 | 2.82,067.50 | 10125488 | 3275192 
Tax Expenses 
(1) Current Tax 3200403 3777355 1520367| 696738 | 2932556 8035879 
(2) Deferred Tax (1417.08) - s78552|  (1417.08) SSUIL| (15:886.10) 
(3) Mat Credit Es ment - - - - (12,810.55) 

(4) Tax Relating to Farher Years (3.09) 448 = 139 1,851.58 

Total Tax Expenses 30,673.86 37,778.03 21,029.19 68,451.89 34.878.67 53,513.72 

Share of Profit /(Loss) of Associates Companies (1,358.64)| (1,084 60)] (4.160.65)] (2,443.24)] (4,160 65)] {4,996.09)] 

Net Profit for the Period 1,10,940.71 1.00.231.66 28,197.34 2,11,172.37 62,215.56 2,69,009.71 

Other Comprehensive Income 
Remeasurement of Post cmployment benefit & Obligations A . ) L g (289294) 
Toal Ot Comprshensie Income o b Period Netaf i ] ) E e — 

Total Comprehensive Income for the Period 1,10,940.71 1,00,231.66 28,197.34 2,11,172.37 62,215.56 2,66,116.77 

S’;‘fl‘["g‘:" gui e iaoieapial (fiaceiV alme, 0D HA1 - Jten 2,05,000.00 | 2.05,000.00 10250000 | 2,05,000.00 | 10250000 | 2,05,000.00 
Earnings per Equity Share (Basic and Diluted) (In Rs )** 541 4.89 278 10.30 6.07 26.17 

* Refer Note 3 
** Refer Note 4 & 5 
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Statement of Unaudited Consolidated Assets And Liabilities 
(Rs. in Thousands) 

As at 30-Sep-2023 As at 31-Mar-2023 

EarScatars (Unaudited) (Audited) 
Non-current assets 

Property Plant and Equipment 1,71,859.39 1,76,97723 

Right-of-use Assets 9805564 1.08,68725 

Capital Work=in-progress 4,11093 - 

Financial Assets 

(i) Investments. 4,24,.863.86 392,739.11 

(ii) Loans 4980004 73,341 80 
(i) Other Financial Asscts 53606499 50449424 

Income Tax Assets (Net) 2,674.11 494430 

MAT Credit (Assets) 5626134 56,261 34 

Deferred Tax Assets 18,540.23 16.879 28 

‘Total Non-Current Assets| 13,62,230.53 13,34,324.55 
Current Assets 

Inventories 1,50,69095 99,769 00 
Financial Assets 

(i) Trade Receivables 1,10,054.58 9192708 

(1) Cash and Cash Equivalents 19,864.37 4191818 

(1ii) Bank Balances other than (1) above 2,12595 2,56470 

(1v) Loans 80,397.10 66,702 46 

Other Current Assets 49,843.80 7531401 

Total Current Assets| 4,12,976.75 3,78.195.43 

TOTAL - ASSETS| 17,75,207.28 17,12,519.98 
EQUITY AND LIABILITIES 

Equity 
Equily Share Capital 2.05,000.00 2,05,000.00 
Other Equity 11,13,090.70 9.07.043 32 

Total Equity 13,18,090.70 11,12,043.32 
Non Current Liabilities 

Financial Liabilities 

(1) Lease Liabilities 83,069.48 102,488 88 
Employee Benefit Obligations 16,088.27 14.106.25 

Deferred Tax habilities (Net) 781.35 537.49 

Total Non-Current Liabilites| 99,939.10 1,17,132.62 
Current Liabilities 

Financial Liabilities 

(1) Borrowings 41,489.09 13,581.75 

(ii) Lease Liabilities 18,130.52 745523 
(i) Trade Payables 

Total outstanding dues of Micro Emterprises & Small Enterprises = 
Total outstanding dues of creditors other than Micro Enterprises & Small Enterprises 1,41,488.19 1,28,049.10 

(iv) Other Financial Liabilities 11,482.01 18,551.12 

Employce Benefit Obligations 6,297.58 
Current Tax Liabilities (Net) 38,681 24 

Other Current Liabilities 99.608.85 3.04,794.75 

Total Current Liabilites| 3,57,177.48 4.83,344.04 

TOTAL - EQUITY AND LIABILITIES] 17,75,207.28 17,12,519.98 
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Statement of Unaudited Consolidated Cash Flows for the Half Year Ended 30 September 2023 

(Rs. in Thousands) 
Hall Year Ended 

Particulars 30-Sep-2023 30-Sep-2022 
(Unaudited) (Unaudited) 

(A) Cash Flows From Operating Activities 
1. Profit/ (Loss) Before Tax 2.82,067.50 10125488 
2. Adjustment for : 
Depreciation and Amortisation Expenses 19,704.19 1922255 
Interest Income: (53,283.35), (24,585.94)| 
Finance Cost 7,138.18 612595 
Profit on Sale of Investments (85.02) (11,093.13) 
Changes in Fair Value of Mutual Funds (20.111.84) (27.972.98)| 
3. Operating Profit before Working Capital Changes (1+2) 2,35,429.66 6295133 
4. Change in Working Capital 
Increase(-) / Decrease in Loan and Advances (Non-Current) 23,541.76 (4,17730) 
Increase(-) / Decrease in Other Financial Assets (Non-Current) (1,467.10) (5.061.97) 
Increase(-) / Decrease in Trade Receivables (18,127.48) 520478 
Increase(-) / Decrease in Income Tax Assets (Net) 227019 521921 
Increase(-) / Decrease in Inventories (50,921.95) (21340.16)| 
Increase(-) / Decrease in Loan and Advances (Current) (13,694.64) (29,549.33)| 
Increase(-) / Decrease in Other Current Assets 13,000.59 2160962 
Increase / Decrease (-) in Employee Benefit Obligations (Non-Current) 198202 (10,085 62) 
Increase / Decrease (-) in Employee Benefit Obligations (Current) 658.34 1136764 
Increase / Decrease (-) in Other Financial Liabilities (Current) (7.069.12) 3,96758 
Increase / Decrease (-) in Other Current Liabilites (2,05,185.50) (7,851.99)) 
Increase / Decrease (-) in Trade Payables 1343912 (7,755 75)| 
Change in Working Capital (2,41,565.17) (38,363.29)! 
5. Cash Generated from Operations (3+4) (6,13550)| 24,588.04 
6. Tax Pai (24,000.00) (21,500 00)| 
7. Net Cash Flows from Operating Activities (30,135.51)| 3.088.04 
(B) Cash Flows from Investing Activities 
[Payment For Purchase of Property, Plant and Equipments (8,065.66)| (20,295 60)| 
Proceeds/(Payments) from Investments (14371.12) 3436481 
Net Movement in Other Bank Balances (30,103.65) (494018.67) 
Interest Received 5328334 24,58594 
Net Cash Generated / (Used) in Investing Activities 74291 (4,55,363.52) 
(C') Net Cash flow from Financing Activiti 
Dividend Paid (5,125.00) (15375.00) 
Principal Element of Lease Liability (8,744.11) 367154 
Proceeds/ (Repayment) of Borrowings 27,907.33 (6,645.15), 
Interest Paid (7,138.18) (6,125.95), 
Net Cash Generated / (Used) in Financing Activities 6,900.04 (19,474.56) 
(D) Net Change in Cash & Cash Equivalents (A+B+C) (22,492.56) (4,71,750.04) 
Cash & Cash Equivalents as at the Beginning 4448288 5.23,309.22 
(E) Cash & Cash Equivalents as at the End 21,990.32 51,559.18 
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Unaudited Consolidated Segment Information 

(Rs. in Thousands) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30-Sep23 | 30-Jun-23 30-Sep-22 30-Sep23 | 30-Sep22 | 31-Mar23 
(Unaudited) | _(Unaudited) | _(Unaudited)* | (Unaudited) | (Unaudited) | (Audited) 

Segment Revenue (Net Sales/Income) 
a) Software Product Sales 22274105 | 22456625 16340266 | 447.30730 | 3,04.183.67 |  6.91.280.16 
b) Gym and Fitness 40,144.62 5.326.71 353631 65,471.33 3020421 [ 10458524 
¢) Construction and Infrastructure 21,893.60 9,079.90 6,554.40 30,973.50 9,501.35 45817.77 

d) Game Studio and Astro Services 33.096.91 44,753.08 7.59734 77.849.99 10,752.85 92.337.68 
Total 31787618 | 3,03,725.94 181,090.71 | 621,602.12 | 35464208 |  9.34.020.85 
Less: Inter Segment Revenue 20.930.30 7.160.38 740185 | 28.090.68 14.559.56 72.886.65 
Net Sales / Income from Operations 29694588 | 29656556 1.73.688.86 | 59351144 | 34008252 |  8.61.134.20 
Segment Results 
) Software Product Sales 134,548.66 [ 15298344 8335144 | 28753210 | 15184235 | 3.60383.04 
b) Gym and Fitness 14.710.28 (5.78633) (22.879.66) 892395 | (28.707.52)|  (15,095.36) 
¢) Construction and Infrastructure 6,965.88 346284 212875 10,428.72 466095 17,603.41 
) Game Studio and Astro Services (2.294.19) (1.06423) 1,183.59 (3.35842)  (6.125.39) 6.695.57 
Segment Results Before Interest & Tax 153.930.63 | 149.595.72 6378412 | 303,526.35 | 12167039 | 3,69,586.66 
Less - Finance Cost 10.957.42 10.501.43 1039694 2145885 2041551 42.067.14 
Profit/ (Loss) Before Tax 14297321 1.39.094.29 53387.18 | 282,067.50 | 10125488 | 3.27519.52 
Note: 

* Refer Note 3 

The assets and liabilities of the Group are used interchangeably amongs 
allocation would not result in any meaningful segregation. Hence, assets and liabilitics have not been identified to any of the reportable segments 

segments. Allocation of such assets and liabilitics is not practicable and any forced 
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Select Explanatory Notes to Statement of Consolidated Unaudited Financial Results 

The above consolidated financial results have been reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their respective meeting held on 8 November 2023. The Statutory 
auditor of the Company have carried out a limited review of the above financial results for the quarter and 
half year ended 30 September 2023 and have issued an unmodified Limited Review Report. 

The Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and read with the relevant rules issued there under and other 
recognized accounting practices and policies to the extent applicable. 

The unaudited consolidated financial results and other information for the quarter ended 30 September 2022 
included in the Statement, have not been audited or reviewed by the stawtory auditor. However, the 
management has exercised necessary due diligence 1o ensure that the financial result for the period provide a 
truc and fair view of the Company's affairs. 

Earnings per share for the quarter ended 30 September 2023, 30 June 2023, 30 September 2022 and half year 
ended 30 September 2023, 30 Scptember 2022 have been caleulated for three months and six months 
respectively and not annualized. 

EPS (hasic and diluted) have been adjusted on account of bonus shares for the periods impacted. In the below 
table. computation of the EPS s given: 

Quarter Ended ‘Halfl Year Ended Year Ended 
Particulars 30-Sep-23 | 30-Jun-23 30-Sep-22 30Sep23 | 30-Sep-22 31-Mar-23 

Net Profit for the Period 11094071 [ 1.00231.66 2819733 [ 21117237 6221556 2.69.009.71 
(Rs_in Thousands) 
Weighted Average No. 20500000 | 20500000 | 10250000 | 20500000 | 10250000 |  1,02,78082 
of Equity Shares of Rs. 
10/- each 

EPS-Basic/Diluted (Rs.) sS4l 4.89 27 10.30 6.07 2617 

No investor complaints were pending as on 30 September 2023, 

Figures relating 1o the previous periods have been regrouped wherever necessary to conform 1o the figures of 
the current period. 

The above Financial Results me also available on our website www.innovanathinklabs.com & stock 
exchange website www.nseindia.com. 

The company is listed on the SME Platform of the National Stock Exchange Ltd (NSE Emerge). The 
disclosures as applicable, have been furnished. 

. Operating Segments: The Company primarily operates in Software development but its 100% subsidiary 
companies operate in different segments arc:1) Innovana Techlabs Limited operates in Software development 
Activities; 2) Innovana Fitness Labs Limited operates in Gym and Fitness Activities; 3) Innovana 
Infrastructure Limited operates in Construction and Infrastructure Development Activities 4) Innovana Astro 
Services Limited engender in online Astro series and related work 5) lnnovana Games Swdio Limited 
Company engaged to online gaming application or online game portal 6) T Solve Software Services Limited 
engaged in development services for client base activities. The products considered for cach operating segment 
are 1) Software Development including other auxiliary Scrvices: 2) Gym and Fitness Activities: 3) 
Construction and Infrastructure Development Activities: 4) Games Studio and Astro Services 

For and nnyhalf of the Board of Directors 

Place: Jaipur 
Date: 8 November 2023 



) Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Quarter and Half year 

ended Financial Results of the Innovana Thinklabs Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Innovana Thinklabs Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of Innovana Thinklabs Limited (*the Company") for the quarter ended 30 September 2023 and the year to 

date results for the period from 1 April 2023 to 30 September 2023 being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 

to time. 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34"), prescribed under 

section 133 of the Companies Act, 2013 ("the Act'), and other accounting principles generally accepted in 

India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 

circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries: primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR 

Telephone No. (0): #91-141-4010435 | Mobile No: +91-982-920-0435 | E-mail: amitagrawalca10l 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 

accepted In India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. We have not audited or reviewed the quarter ended 30 September 2022 included in the Statement. These 

have been prepared solely based on the information complied by the Management. 

For Amit Ramakant & Co. 

Chartered Accountants 

Firm Registration Number: 009184C 

LM“ = 
Amit Agarwal 

Partner 

Membership Number: 077407 

UDIN: 23077407BGYFMO9404 

Place: Jaipur 

Date: 08-11-2023
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INNOVANA THINKLABS LIMITED 

CIN : LT2900RJ2015PLC047363 

Registered Office: Plot No. D-41, Patrakar Colony, Near Jawahar Nagar, 
‘Moti Dungri Vistar Yojna, Raja Park, Jaipur, Rajasthan - 302004 

Website: wwiw.innovanathinklabs.com E-mail: es@innovanathinklabs.com Tel, 01414919128 ,29 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30 September 2023 

(Rs. in Thousands) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30Sep23 | 30-Jun23 | 30-Sep22 | 30-Sep23 | 30-Sep22 | 31-Mar-23 
(Unaudited) | (Unaudited) | (Unaudited)* | (Unaudited) | (Unaudited) | (Audited) 

INCOME, 
Revenue from Operations 14018509 | 16624269 | 10375845 | 30642778 | 19421235 | 4.19.147.71 
Other Income 3208817| 1113955 1364298 432172 2750281 | 5130151 

Total Tacome| 17227326 | _1.77.382.24 | 11740143 | 349.655.50 | 221,715.16 | 4.70.449.22 
EXPENSES 
Cost of Serviee 1564 4087 311179 5651 573306 | 2848678 
Employee Benefils Expense 3188283 | 3347782 2648740 | 6536065 s321952 | 11495213 
Depreciation and Amortization Expense 2,509.74 2,404.15 2.549.68 491389 519900 | 1036830 
Other Expenscs 2323298 954144 2743701 277442 4348584 | 79.00656 
Finance Costs 30447 1,646.89 1,086 46 245136 212001 418391 

Total Expenses|  58,445.66 | 47,1117 €0.672.34 | 1,05.556.83 | 1,09,75743 | 2.36.997.68 
Profit Before Tax T13827.60 | 13027107 5672909 | 2A0986T | 11195773 | 2345154 
Tax Expenses 
(1) Current Tax 2864813 | 3389648 1368320 | 6254461 2706899 | 5786481 
(2) Defered Tax 659.11 ’ 1.330.53 659.11 133053 204.76 
(3) Tax Relating to Earlier Years 5 5 : g 5 1.626.63 

Total Tax Expense| _ 29307.24 | 3349648 15013.73 @203.72 2839952 | 59.096.20 
Net Profit for the Period 8452036 | 9637459 4171536 | 1.80.89495 8355821 | 1.73.755.34 
Other Comprehensive Income 
Remeasurement of Post employment benefit & Obligations : 3 2 c 5 (2.89294) 
[Toal Other CompreRessiv Icome Tor the Period, Net of 2 i _ i _ — 

Total Comprehensive Income for the Period 8452036 | 9637459 4171536 | 18089495 8355821 | 1.70.862.40 
S';’::e‘)"’ Fquity share capital (Face Value of Rs. 10/- Per 2,05,000.00 | 2,05,000.00 |  1,02,500.00 | 2,05,000.00 1,02,500.00 | 2,05,000.00 

Earnings per Equity Share (Basic and Diluied) (In Rs )™ [XF) 70 w07 582 15 1691 
* Refer Note 3 
** Refer Note 4 & 5 
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Statement of Unaudited Standalone Assets And Liabilities 
(Rs. in Thousands) 

particutars Asat30-5¢p-2023 | Asat31-Mar-2023 
(Unaudited) (Audited) 

ASSETS 
Non-Current Assets 
Property Plant and Equipment 1,13,33329 1,15,33016 
Right-of-use Assets 26,506 58 28,1304 
Investment in Subsidiaries 2,600.00 2.600.00 
Financial Assets 

(i) Investments 220,703.11 20355267 
(ii) Other Financial Assests 3,64,12164 343,06379 

Income Tax Assets (Net) 169841 169841 
Deferred Tax Assets - 44289 

Total Non-Current Assets| 7,28,963.03 6,94,800.96 
Current Assets 

Financial Assets 
(1) Trade Receivables - - 
(if) Cash and Cash Equivalents 120811 8,302.50 
(i) Bank Balances Other than (ii) above 2,12596 2,56471 
(iv) Loans 4,40,606.48 418,577.10 

Other Current Assets 4458032 69.847.93 
Total Current Assels| 4.38.520.87 4.99.292.24 
TOTAL - ASSETS| 12,17,483.90 11,94,093.20 

EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 2,05,000.00 2,05.000.00 
Other Equity 701,473 41 525,703 46 

Total Equity 9.06.473.41 7.30,703.46 
Ciabilities 
Non-Current Liabilities 

Financial Liabilities 
(i) Lease Linbilities 27,564.66 2864578 

Employee Benefit Obligations 15,153 46 13,483 04 
Deferred Tax Liabilities (Net) 21622 - 

Total Non-Current Liabilites 42.934.34 42,128.82 
Carrent Liabilities 
Financial Liabilities 

(i) Borrowings 1045148 3.064 81 
(ii) Lease Liabilities 2,062.78 1897.15 
i) Trade Payables 

“Total outstanding dues of Micro Enterprises & Small Enterprises - - 
Total outstanding dues of creditors other than Micro Enterprises & Small Enterprises 1,23,299.66 1,07.049.19 

(iv) Other Financial Liabilities 1948 86 10919.33 
Employee Benefit Obligations 6.042.95 5,549.71 
Current Tax Liabilities (Net) 37,868.98 493443 
Other Current Liabilities 84.401.44 28784630 

Total Current Liabilites| 2,68,076.15 421,260.92 
TOTAL - EQUITY AND LIABILITILS| 12,17,483.90 
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Statement of Unaudited Standalone Cash Flows for the Half Year Ended 30 September 2023 

(Rs. in Thousands) 
Half Year Ended 

Particulars 30-Sep-2023 30-Sep-2022 
(Unaudited) (Unaudited) 

(A) Cash Flows From Operating Activities 
1. Profit / (Loss) Before Tax 244,098 67 1,11,957.73 
2. Adjustment for : 
Depreciation and Amortisation Expenses 4,913.89 5,199.00 
Interest Income (40,134.74) (18.88072) 
Finance Costs 2,451.36 2,12001 
Profit on Sale of Investments (85.02)) (35093) 
[Changes in Fair Value of Mutual Funds (2,694 31)) (7.975.28)) 

3. Operating Profit before Working Capital Changes (1+2) 2,08,549.85 92,069.81 
4. Change in Working Capital 
Increase(-) / Decrease in Other Financial Assets (Non-Current) 434 546 
Increase(-) / Decrease in Trade Receivables - (198.36)| 
Increase(-) / Decrease in Income Tax Assets (Net) - 491591 
Increase(-) / Decrease in Loan and Advances (Current) (22,029.38) (59,885.95) 
Increase(-) / Decrease in Other Current Assets 16,157.56 12,696.72 
Increase / Decrease (-) in Employee Benefit Obligations (Non-Current) 1670.42 (10,055.62) 
Increase / Decrease (<) in Employee Benefit Obligations (Current) 493.24 1136765 
Increase / Decrease (-) in Other Financial Liabilities (Current) (6,970 47)| 409 08 

Increase / Decrease (-) in Other Current Liabilites (2,03,444.87)| (28,132.04) 
Increase / Decrease (-) in Trade Payables 16250.50 11.641.94 
Change in Working Capital (1,97.868.66) (57.235.21) 
5. Cash Generated from Operations (3+4) 10,681.19 3483460 
6. Tax Paid (20.500.00) (21,500.00) 
7. Net Cash Flows from Operating Activitics (9.818.81) 13.334.60 
(B) Cash Flows from Investing Activitics 
Payment For Purchase of Property, Plant and Equipment's (1,310.56) (274.26) 
Proceeds/(Payments) From Investments (14371.12) 104061 
Net Movement in Other Bank Balances {21,062 20), (3,39,804.59) 

Interest Received 4013474 18,880.72 
Net Cash Generated / (Used) in Investing Activities 3,390.86 (3.20,157.52) 
(C) Net Cash flow from Financing Activities 
Dividend Paid (5,125.00) (15,375.00) 
Principal Element of Lease Liability (915.50)| (855.61)| 
Procesds/ (Repayment) of Borrowings 7,386.67 (6.944.71) 
Interest Paid (2,451.36)] (2,120.01)) 
[Net Cash Generated / (Used) in Financing Activities (1,105.19) (25.295.33) 
(D) Net Change in Cash & Cash Equivalents (A+B+C) (7.533.14) (.32,118.25)| 
Cash & Cash Equivalents as at the Beginning 10,867.21 3,49,800.20 
(E) Cash & Cash Equivalents as at the End 3.334.07 
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Select Explanatory Notes to Statement of Standalone Unaudited Financial Results 

The above Standalone financial results have been reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their respective meeting held on 8 November 2023, The Statutory 
auditor of the Company have carried out a limited review of the above financial results for the quarter and 
half year ended 30 September 2023 and have issued an unmodified Limited Review Report. 

The Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and read with the relevant rules issued there under and other 
recognized accounting practices and policies 1o the extent applicable. 

The unaudited Standalone financial results and other information for the quarter ended 30 September 2022 
included in the Statement. have not been audited or reviewed by the statutory auditor. However, the 
management has exercised necessary due diligence 1o ensure that the financial result for the period provide a 
true and fair view of the Company's affairs. 

Earnings per share for the quarter ended 30 September 2023, 30 June 2023, 30 Scptember 2022 and half year 
ended 30 Sepiember 2023, 30 September 2022 have been calculated for three months and six months 
respectively and not annualized. 

EPS (basic and diluted) have been adjusted on account of bonus shares for the periods impacted. Tn the below 
table computation of the EPS is given: 

Quarter Ended Talf Year Ended Year Ended 
Particulars 30-Sep-23 | 30-Jun23 | 30-Sep22 | 30-Sep-23 |  30-Sep-22 31-Mar-23 

Net Profit for the Period 8452036 | 9637439 | 41,71536 | 18089495 | 8355821 17375534 
(Rs.In Thousands) 
‘Weighted Average No. 20500000 | 2,0500000 | 1,02,50000 | 20500000 | 10250000 [  1,02,78082 
of Equity Shares of Rs 
10/~ cach 

EPS-Basic/Diluted (Rs ) 412 470 407 382 815 1691 

No investor complaints were pending as on 30 September 2023. 

Figures relating to the previous periods have been regrouped wherever necessary to conform to the figures of 
the current period. 

The above Financial Results are also available on our website www. 
exchange website www.nseindia.com. 

novanathinklabs.com & stock 

The company is listed on the SME Platform of the National Stock Exchange Ltd (NSE Emerge). The 
disclosures as applicable have been furnished. 

For and on behalf of the Board of Directors 

Y/ 
Chafidan Garg 

irman and Managing Dirsetor 
DIN: 06422150 NOVA4Z 

Place: 
Date: 

aipur 
8 November 2023 


