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On-Demand Experts

Ref: INF/NSE/2024-25/61 Date: November 11, 2024

To,

The Manager - Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra East, Mumbai — 400 051,

Maharashtra, India

SCRIP SYMBOL: INFOLLION, ISIN: INEONNZ01013

Subject: Clarification of Financial Results for the half year ended September 30, 2024

Respected Sir/Madam,

This is in response to your email received on the captioned subject in relation to our submission of Standalone
& Consolidated Unaudited Financial Results for the half year ended September 30, 2024, whereby it was directed
to submit separate Limited Review Reports for both Standalone and Consolidated Unaudited Financial Results
for the half year ended September 30, 2024 as per the prescribed format.

We hereby submit separate Limited Review Reports for both the Standalone and Consolidated Unaudited
Financial Results for the half year ended September 30, 2024, along with the Unaudited Financial Results (both
Standalone and Consolidated) and the certificate from the Statutory Auditors indicating utilisation of issue
proceeds in compliance with the NSE Circular no. NSE/CML/2024/23 dated September 05, 2024.

We request you to kindly take the above information on record.
Thanking you,

For Infollion Research Services Limited
MADHUMITA a5t saamanic
PRAMANIK Bg;?;éOZAH.H 19:35:17

Madhumita Pramanik

Company Secretary and Compliance Officer
M. No. 35693

Infollion Research Services Limited (Formerly known as Infollion Research Services Pvt. Ltd.)
CIN: L73100DL2009PLC194077
Registered Office: 80/28, Malviya Nagar, New Delhi, DL-110017
Corporate Office: 3rd Floor, Tower-B, Unitech Cyber Park Sector — 39, Gurgaon, HR 122002
Phone: +91-124-4272967 |Email Id: support@infollion.com| Website: www.infollion.com



\ “\ SUDESH KUMAR & CO.,
(\\

Chartered Accountants

Independent Auditor’s Review Report on Consolidated Unaudited Half Yearly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (As Amended) '

TO THE BOARD OF DIRECTORS OF

INFOLLION RESEARCH SERVICES LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (‘the
statement’) of Infollion Research Services Limited (‘the Holding Company’) and its subsidiaries
Infollion Research Services Corp. (‘the Subsidiary Company’) (the Holding Company and its
subsidiaries together referred to as “the Group”), for the Half Year ended 30th September 2024 and
the unaudited consolidated year to date financial results for the period from 01% April 2024 to 30"
September 2024, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (as
amended).

This Statement, which is the responsibility of the Holding Compnay’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting” (“AS 25”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 #peview of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
Accounting Standard 25, prescribed under 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed iggTTTE
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulatig £
amended, including the manner in which it is to be disclosed, or that it contains ffaé
misstatement.
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5.

The statement includes the interim financial results of one US Based subsidiary which have not
been reviewed by their auditors, whose interim financial results reflect total assets of $1.09 Lacs
as at 30th September 2024 and total revenue of Rs. Nil, total net (loss) after tax of (.01 Lacs) for
the half year ended 30th September 2024 and for the period from O1st April 2024 to 30th
September 2024 as considered in the statement. In respect of One Subsidiary Company, based on
their interim financial results, which have not been reviewed by their auditors, and have been
furnished to us by Holding Company’s Management. Our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of One subsidiary, are based solely on
such unreviewed interim financial results. According to the information and explanations given to
us by the management, these interim financial results are not material to the group.

Our conclusion on the Statement is not modified in respect of this matter with respect to
our reliance on the financial results certified by the Board of Directors.

Yours Faithfully,

M/s Sudesh Kumar & Company
Chartered Accountants,
Firm Registration No.: 019305N

Sudesh Kumar Gupta
Proprietor

Membership No.: 502040
UDIN: - 24502040BKJORL9854

Place: New Delhi
Date: 11th November 2024

“487/41, lind Floor, Rawat Motor Wali Gali, Near Metro Station, Peera Garhi Chowk, NEW DELHI - 110087
Ph: +91-9999025145, E-mail: sudesh11783@gmail.com



INFOLLION RESEARCH SERVICES LIMITED

(FORMERLY KNOWN AS INFOLLION RESEARCH SERVICES PRIVATE LIMITED)

CIN: L73100DL2009PLC194077
Regd. 80/28, Malviya Nagar, Delhi-17

Corp. 3rd Floor, Tower B, Unitech Cyber Park, Sector-39, Gurugram. HR-122003

Statement of Consolidated Financial Results for the half year and year ended 30 September 2024

(Figuresin T Lakh)

PARTICULARS Half Year Ended Year Ended
30-09-2024 30-09-2023 31-03-2024 31-03-2024
Unaudited Unaudited Audited Aundited
INCOME
1 Revenue from operations 3518 86 2.531091 2,663 92 5,174 83
II  Other Income 9915 3289 123 64 156 52
M1 TOTAL INCOME (I+11) 3.618.00 2.543.80 2,787.55 5.331.35
IV EXPENSES
(a) Cost of Sales 1.854 93 1,333 44 145103 2,784 48
(b) Employee benefits expenses 807 94 544 69 59574 1,140 43
(c) Depreciation and amortisation expenses 082 0.19 024 043
(d) Finance costs 18 40 3354 985 1338
(e) Other expenses 142 18 96.37 139.63 23599
TOTAL EXPENSES 2,824.28 1.978.23 2,196.49 4,174.71
Vv Profit before exceptional and extraordinary items and tax (I1I-IV) 793.73 565.57 591.06 1,156.64
VI  Exceptional items - - - -
VII  Profit before extraordinary items and tax { V- VI) 793.73 565.57 591.06 1,156.64
VIII  Extraordinary lrems - N - 5
IX  Profit before tax (VII-VIII) 793.73 565.57 591.06 1,156.64
X  Tax Expense:
(a) Current tax expense 20522 139539 140 12 27951
(b) Prior period tax expense - 069 800 869
(c) Deferred tax =530 239 904 1164
X1 Profit/ (Loss) After Tax (IX-X) 593.81 422.90 433.90 §56.80
XII Earning per equity share:(¥)
(1) Basic 6.13 4.36 4.48 8.84
(2) Diluted 6.12 4.36 4.47 8.83

Notes:

1 The financial results of the company has been prepared in accordance with Accounting Standards as notified by Ministry of Corporate Affairs pursuant to
section 133 of the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors of the company in the meeting held on 6th May 2024 The
auditors have conducted an audit of these financial results

3 The requirement of "AS 17 - Segment Reporting” is not applicable on the company The company currently operates only in one business segment viz “On-
demand Contingent Hiring”

4 BEPS and DEPS for the half year ended 31st March 2024 are not annualized and are restated as per the weighted average number of shares of the current
period as per "AS 20 - Eamnings Per Share”

5 During the period ending 30 September 2024, company has incorporated a wholly owned subsidiary in United States in the name of "Infollion Research
Services Corp " Accounts of which are consolidated as per AS21

6  Figures of the previous periods have been regrouped wherever necessary, to correspond with the current period

Place: Gurugram
Date: 14 October 2024

For and on behalf of Board of Directors

/GAURAV MUNJAL * 7

(MANAGING DIRECTOR)
DIN: 02363421




INFOLLION RESEARCH SERVICES LIMITED

(FORMERLY KNOWN A5 INFOLLION RESEARCH SERVICES PRIVATE LIMITED)

CIN: L73100DL2009PLC 194077
Regd 80/28, Malviva Nagar, Delhi-17

Corp 3rd Floor, Tower B, Unitech Cyber Park, Sector-39. Gurugram_ HR-122003

Statement of Consolidated Assets & Liabilities for the year ended 30 September 2024

{Figures in ¥ Lakh)

PARTICULARS Year Ended Year Ended
30-09-2024 31-03-2024
Unaudited Audited
I EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 969 (9 969 09
{b) Reserves and surplus 3.778.03 3.169 351
(c) Money received against share warrants - -
2 Share application monev pending allotment - -
3 Non-Current liabilities
(a) Long-term borrowings -
{b) Deferred tax liabilities (net) |04 13 34
(c) Other Long-term labilities = =
(d) Long-term provisions 3234 2092
4 Current liabilities
(a) Short-term borrowings . -
(b} Trade Pavables 7472 72,19
(c) Other current liabilities 30347 15146
{d) Short-term provisions 208 90 28220
TOTAL 5,394.59 4,678.71
II ASSETS
1  Non-current assets
(a) Property Plant and Equipment and Intangible assets
(1) Property. Plant and Equipment 1.57 239
(i1} Intangible assets - -
(ii1) Capital Work [n Progress = =
{1v) Intangible Assets Under Developments 131 94 87.13
(b) Non-current investments - Investment in US Subsidiary - -
() Deferred tax assets (net) = :
{d) Long-term loans and advances . -
(&) Other non-current assets - -
2 Current assets
{a) Current investments
(b} Inventories — =
(c) Trade receivables 1.376.81 1,102.25
(d) Cash and cash equivalents 3,558 28 3.120 96
(e) Short-term loans and advances - -
(f) Other current assets 32599 36598
TOTAL 5.394.59 4,678.71

Place: Gurugram
Date: 14 October 2024

/ |

For and on behalf of Board of Directors
INFOLLION RESEARCH SERVICES

-_—

GAURAV MUNJAL
{MANAGING DIRECTOR)
DIN: 02363421




INFOLLION RESEARCH SERVICES LIMITED

(FORMERLY KNOWN AS INFOLLION RESEARCH SERVICES PRIVATE LIMITED)

CIN: L73100DL2005PLC194077

Regd. 80/28, Malviya Nagar, Delhi-17

Corp. 3rd Floor, Tower B, Unitech Cyber Park, Sector-39, Gurugram, HR-122003

Statement of Consolidated Cash Flows for the year ended 30 September 2024

(Figures in ¥ Lakh)

Year Ended Year Ended
30-09-2024 31-03-2024
PARTICULARS Unaudited Audited

Cash fMlows from operating activities
Profit before taxation 793.73 1.136.63
Adjustments for:
Depreciation 082 0.43
Transfer to Share Based Pavment Reserve 1471 5.35
Fixed Assets Written Off - -
Additions arising from changes in Accounting Policy - 33092
Transfer to Gratuity Fund 24.56 18.26
I'mansfer to Leave Encashment Fund 8.39 1378

842.41 1,525.37
Working capital changes:
(Increase} / Decrease in other current assets 3999 15.84
(Increase} / Decrease in trade and other receivables (274.56) (308.39)
Increase / (Decrease) in trade payables 2353 (0.74)
Increase / (Decrease) in other current liabilities 152.01 42.19
Cash generated from operations 762.37 1,074.27
Income taxes paid (27951) (149.24)
Gratuity Paid - -
Leave Encashment Paid (0.74) {9.01)
Net cash from operating activities (A) 482.12 916.02
Cash flows from investing activities
Purchase of property, plant and equipment - (2.59)
Investments in Software Under Development (44.81) (87.13)
Investments in Planned Asset - Gratuity - (16.00)
[nvestment in US Subsidiary =
Net cash From/ (used) in investing activities (B) {44.81) (105.72)
Cash flows from financing activities
Proceeds from issue of share capital 1,683.32
Net cash used in financing activities (C) - 1.683.32
Net increase in cash and cash equivalents (A+B+C) 437.32 249361
Cash and cash equivalents at beginning of period 3.120.96 627.35
Cash and cash equivalents at end of period 3.558.28 3.120.96

Place: Garugram
Date: 14 October 2024

For and on behalf of Board of Directors
INFOLLION RESEARCH SERVICES LI

GAURAY MUNJAL
(MANAGING DIRECTOR)
DIN; 02363421




\ | SUDESH KUMAR & CO.,

4 Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS FOR THE HALF
YEAR ENDED 30™ SEPTEMBER 2024 OF INFOLLION RESEARCH SERVICES LIMITED PURSUANT TO
THE REQUIREMENT OF REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015, (AS AMENDED)
TO THE BOARD OF DIRECTORS OF
INFOLLION RESEARCH SERVICES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of INFOLLION
RESEARCH SERVICES LIMITED (the “Company”), for the half year ended September 30, 2024 (the “Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Accounting
Standard (AS) 25 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these Financial Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain moderate
assurances as to whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
malters, aud applying analytical and uther review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Yours Faithfully,

M/s Sudesh Kumar & Co.
Chartered Accountants,
Firm Registration No.: 019305N

AU

Sudesh Kumar Gupta
Proprietor

Membership No.: 502040

UDIN: - 24502040BKJORE3986

Place: New Delhi
Date: 14th October 2024

“487/41, lind Floor, MNear Metro Station, Peera Garhi Chowk, New Delhi - 110087"
Ph: +91-99990 25145, E-mail: sucesh11783@gmail.com



INFOLLION RESEARCH SERVICES LIMITED
(FORMERLY KNOWN AS INFOLLION RESEARCH SERVICES PRIVATE LIMITED)
CIN: L73100DL2009PLC194077

Regd. 80/28. Malviva Nagar, Delhi-17

Corp. 3rd Floor, Tower B, Unitech Cyber Park, Sector-39, Gurugram, HR-122003

Statement of Standalone Financial Results for the half year and year ended 30 September 2024

(Figures in ¥ Lakh)

PARTICULARS Half Year Ended Year Ended
30-09-2024 30-09-2023 31-03-2024 31-03-2024
Unaudited Unaudited Audited Audited
INCOME
|| Revenue from operations 3,518.86 251091 2,663.92 5.174.83
I Other Income 99.47 32.89 123 64 156.52
I TOTAL INCOME (L+1I) 3,618.33 2,543.80 2,787.55 5.331.35
IV EXPENSES
(a) Cost of Sales 1,854 93 1,333.44 145103 2.784 48
(b) Employee benefits expenses 80794 344 69 395.74 1,140.43
(¢) Depreciation and amortisation expenses 0.82 0.19 024 0.43
(d) Finance costs 18.32 3.54 985 13.38
(e) Other expenses 142.19 96.37 13963 235.99
TOTAL EXPENSES 2.824.20 1,978.23 2,196.49 4.174.71
V¥V  Profit before exceptional and extraordinary items and tax (I11-IV) 794.13 565.57 591.06 1.156.64
VI Exceptional items = = = 3
VII  Profit before extraordinary items and tax ( V- VI) 794.13 565.57 591.06 1,156.64
VIII Extraordinary [tems - - - -
IX  Profit before tax {VII-VIII) 794.13 565.57 591.06 1,156.64
X  Tax Expense:
{a) Current tax expense 205.22 139.39 140.12 279.51
{b) Prior period tax expense = 0.69 8.00 8.69
{c) Deferred tax -5.30 239 9.04 11.64
XI  Profit/ (Loss) After Tax (IX-X) 594.21 422.90 433.90 856.80
XIT Earning per equity share:(¥)
(1) Basic 6.13 4.36 4.48 8.84
{2) Diluted 6.13 4.36 4.47 8.83

Notes:
1 The financial results of the company has been prepared in accordance with Accounting Standards as notified by Ministry of Corporate Affairs pursuant to
section 133 of the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors of the company in the meeting held on 6th May 2024. The
auditors have conducted an audit of these financial results

3 The requirement of "AS 17 - Segment Reporting" is not applicable on the company The company currently operates only in one business segment viz “On-
demand Contingent Hiring”

4  BEPS and DEPS for the half year ended 31st March 2024 are not annualized and are restated as per the weighted average number of shares of the current
period as per "AS 20 - Earnings Per Share"

5  Figures of the previous periods have been regrouped wherever necessary, to correspond with the current period

For and on behalf of Board of Directors
INFOLLION RESEARCH SERVICE

Place: Gurugram
Date: 14 October 2024

i  GAURAV MUNJAL 2
(MANAGING DIRECTOR) s
DIN: 02363421




INFOLLION RESEARCH SERVICES LIMITED

(FORMERLY KNOWN AS INFOLLION RESEARCH SERVICES PRIVATE LIMITED)
CIN: L73100DL2009PLC194077

Regd 80/28. Malviya Nagar, Delhi-17

Corp 3rd Floor, Tower B, Unitech Cyber Park, Sector-39, Gurugram, HR-122003

Statement of Standalone Assets & Liabilities for the year ended 30 September 2024

(Figures in ¥ Lakh)

FPARTICULARS Year Ended Year Ended
30-09-2024 31-03-2024
Unaudited Audited
I  EQUITY AND LIABILITIES
1 Shareholders’ funds
() Share capital 969 (9 969 09
(b) Reserves and surplus 3.778 43 3,169 51
(c) Money recerved against share warrants - -
2 Sharc application moncy pending allotment =
3  Non-Current liabilities
(a) Long-term borrowings =
(b) Deferred tax liabilities (net) 804 1334
(c) Other Long-term habilities - -
{(d) Long-term provisions 5234 2092
4 Current liabilities
{a) Short-term borrowings = =
{b) Trade Payables 7472 7219
{¢) Other current liabilities 30347 131 46
{d) Short-term provisions 208 90 28220
TOTAL 5,394.99 4.678.71
I  ASSETS
1  Non-current assets
(a) Property Plant and Equipment and [ntangible assets
(1) Property. Plant and Equipment 1357 2.39
(1) Intangible assets -
{11} Capital Work In Progress - -
{iv) Intangible Assets Under Developments 13194 8713
(b) Non-current investments - [nvestment in US Subsidiary 84 84 =
(c) Deferred tax assets (net)
(d) Long-term loans and advances = -
(e) Other non-current assets -
2 Current assets
(a) Current investments . -
(b) Inventories - -
(¢) Trade receivables 1.376 81 1,10225
(d) Cash and cash equivalents 347332 312096
(¢) Short-term loans and advances - -
(f) Other current assets 32632 36598
TOTAL 5,394.99 4,678.71

Place: Gurugram
Date: 14 October 2024

For and on behalf of Board of Directors
INFOLLION RESEARCH SERVICES

oD o GAURAV MUNJAL
(MANAGING DIRECTOR)
DIN: 02363421




INFOLLION RESEARCH SERVICES LIMITED

(FORMERLY KNOWN AS INFOLLION RESEARCH SERVICES PRIVATE LIMITED)

CIN: L73100DL2009PLC194077

Regd. 80/28, Malviya Nagar, Delhi-17

Corp. 3rd Floor, Tower B, Unitech Cyber Park, Sector-39, Gurugram, HR-122003

Statement of Standalone Cash Flows for the year ended 30 September 2024

(Figures in ¥ Lakh)

Year Ended Year Ended
30-09-2024 31-03-2024
PARTICULARS Unaudited Audited

Cash flows from operating activities
Profit before taxation 794.13 1,156.63
Adjustments for:
Depreciation 082 0.43
Transfer to Share Based Payment Reserve 14.71 535
Fixed Assets Written Off - -
Additions arising from changes in Accounting Policy - 330.92
Transfer to Gratuity Fund 24.56 18.26
Transfer to Leave Encashment Fund 859 13.78

842,81 1,525.37
Working capital changes:
(Increase) / Decrease in other current assets 39.66 15.84
(Increase) / Decrease in trade and other receivables (274.56) (508.39)
Increase / (Decrease) in trade payables 233 (0.74)
Increase / (Decrease) in other current liabilities 152.01 42,19
Cash cenerated from operations 762.45 1,074.27
Income taxes paid (279.51) {149 24)
Gratuity Paid - -
Leave Encashment Paid (0.74) {901)
Net cash from operating acfivities (A) 482.20 916.02
Cash flows from investing activities
Purchase of property, plant and equipment - (2.59)
[nvestments in Software Under Development (44 81) (87.13)
Investments in Planned Asset - Gratuity - (16.00)
[nvestment in US Subsidiary (84 84)
Net cash From/ (used) in investing activities (B) (129.64) {105.72)}
Cash flows from financing activities
Proceeds from issue of share capital 1,683.32
Net cash used in financing activities (C) - 1.683.32
Net increase in cash and cash equivalents (A+B+C) 35236 2,493.61
Cash and cash equivalents at beginning of period 3,12096 627.35
Cash and cash equivalents at end of period 3,473.52 3.120.96

Place: Gurugram
Date: 14 October 2024

For and on behalf of Board of Directors

INFOLLION RESEARCH SERVICES LI

/ GAURAV MUNJAL

(MANAGING DIRECTOR)

DIN; 02363421




SUDESH KUMAR & CO.,

Chartered Accountants

TO WHOMSOEVER IT MAY CONCERN

We have examined the records, books, and papers (collectively referred to as “the records™) of M/s. Infollion Research
Services Limited made available and placed before us. In our opinion and to the best of our knowledge and according to
the examinations ‘carried out by us and explanations furnished to us by the company, its officers, agents and other

intermediaries, we hereby certify —

That M/s. Infollion Research Services Limited, has utilized a sum of Z1,448.30 out of IPO Proceeds till 30 September
2024,

Rkl
SNTRITI

Expansion o u slce Iinein U and Lo F3 ¥ . 8.84
Western Europe .
PexPanel- Adding new categories of 408.00 260.71 147.29
freelancers
Technalogy Development 352.51 209.26 143.25
General Corporate Purposes 414.17 41417 00.00
Offer related expenses relating to the fresh 159.51 159.51 00.00
issue
Total 1,823.68 1,448.30 375.38
Yours Faithfully,
M/s Sudesh Kumar-& Co.
Chartered Accountants,,

Firm Registration No.: 019305N

W\/
Sudesh Kumar Gupta
Proprietor

Membership No.: 502040
UDIN: -24502040BKJORF4419

Place: New Delhi
Date: 14*" October 2024

“487/41, lind Floor, Near Metro Statlon, Peera Garhi Chowk, New Dealhi = 110087”
Ph: +91-39930 25145, E-mail: sudesh11783@gmall.com
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