
 

 

To,         Date: 28th October, 2021 

National Stock Exchange of India Limited 

Listing Department  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 

 

Subject  : Outcome of 5/2021-2022 Board Meeting  

Reference  : SM – INFOBEAN 

 

Dear Sir/Mam, 

 

With reference to above mentioned subject we would like to inform you that a meeting of the Board of 

Directors of InfoBeans Technologies Limited was held on Thursday, 28th October ,2021 commenced at 

09:00 A.M. and concluded at 11:00 A.M. and following business transact at the meeting:- 

 

 Consider and approve the Audited Standalone & Consolidated Financial Results of the 

company for the quarter and half year ended on 30th September, 2021. 

 Consider and approve the Re-appointment of Mr. Sumer Bahadur Singh as an Independent 

Director for the second term. 

 Consider and approve the proposals to sign the Definitive Agreements with Eternus Solutions 

Pvt Ltd, one of the Salesforce Implementation Partner in India, for the purpose of acquiring 

100% Equity Share Capital. 

 

For InfoBeans Technologies Limited 

 

 
Surbhi Jain 

Company Secretary and Compliance Officer 

 

 

 

 

 

 

 

 



 

 

Brief Profile of Mr. Sumer Bahadur Singh 

Mr. Sumer Bahadur Singh, aged 72 years is the Independent & Non - Executive Director of our 

Company. He is a popular speaker on Global Citizenship and has been invited to speak in Spain, Italy, 

Singapore, France, Czech Republic, China, USA, UK, Australia, Turkey, Armenia & India. 

Dr. Sumer Singh was the Head of Daly College and Director Daly College Business School, Indore for 

14 years and Lawrence School, Sanawar for 7 years and also served as Founder Director of the Asian 

School. At present he is, Board Member of Safe Campus Pvt Ltd, Member of Indian Public School 

Society and Trustee of Indore Cancer Foundation. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Brief about the Investment Details: 

Sr. No. Particulars Details 

01 Name of the Ultimate Target Entity  Name: Eternus Solutions Pvt 
Ltd  
Located: Pune (India) 
Capital Details:  
Authorised Capital: 10000000 
Paid Up Share Capital: 
7458000 
Turnover: 60 Crores expected 
for fiscal 2021-2022 
 
 

02 Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/promoters group/ subsidiary have 
any interest in the entity being acquired? If 
yes, nature of Interest and details thereof 
and whether the same is done at “arm’s 
length” 

Neither the acquisition 
doesn’t fall related party 
category nor do the Promoter 
/ Promoters group / Subsidiary 
have any interest in the entity 
being acquired. 
 
The acquisition is being made 
by way of acquiring 100% 
Equity Shares 
 

03 Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity. 

This acquisition is aligned with 
our strategy to expand the 
Salesforce consulting practice 
globally; the investment would 
help the company to expand 
its presence in Salesforce 
ecosystem and leverage it to 
upsell in its clients and cross 
sell in client base of Eternus 
Solutions. 

04 Nature of Agreement Executed Share Purchase Agreement 

05 Investment to be made via. NA 

06 Industry to which the target entity belongs; IT Industry 

07 Brief details of any government approvals 
Or Regulatory approvals required for 
acquisition 

Investment in subsidiary shall 
be governed by Companies 
Act, 2013 

08 Indicative time period for completion of the 
acquisition 

Within 3 months 



 

 

09 Cost of acquisition or the price at which the 
shares of InfoBeans Inc will be acquired  

130 Crores to acquire 100% 
equity plus 20 crores towards 
incentives for over 
achievement of the targets for 
year 2023, 2024, and 2025 
 

10 Nature of consideration Cash  

11 Significant terms of Agreement Share Purchase Agreement 
dated 28th October, 2021 
between the company, 
InfoBeans Technologies Ltd 
and (“the Purchaser”), 
Eternus, and the shareholders 
of Eternus detailed in the SPA; 
and (B) the Investment 
Agreement (“IA”) between the 
the Purchaser, Eternus, and 
the founders of Eternus, 
namely, Mr. Jitendra Tanna 
and Mr. Shreyas Merchant 

12 Percentage of shareholding/control 
acquired/and or number of shares acquired; 

The acquisition is made by 
way of purchase of 100% of 
the total paid-up share capital 

13 Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, country in 
which the acquired entity has presence and 
any other significant information (in brief). 

Eternus Solutions Pvt Ltd is a 
Salesforce Platinum Consulting 
Partner and offers Salesforce 
consulting and 
implementation services to its 
clients based out of USA, UAE 
and India. It was founded in 
Pune on year 2010. It is a 250 
people strong team of 
competent professionals, 
most of them are certified by 
Saleforce. 

   

 

 






























