
 

 

To,                           Date: 15th May, 2023 
 
The Listing and Compliance Department, 

 
 The Manager, 

National Stock Exchange of India Limited  Listing Dept. 
Exchange Plaza, 5th Floor,  BSE Limited 
Plot No. C/1, G block,  Phiroze Jeejeebhoy Towers, 
Bandra Kurla Complex,  Dalal Street, 
Bandra East, Mumbai – 400051  Mumbai-400001 
Script Code: SM – INFOBEAN  MH- IN 
  SYMBOL: INFOBEAN 
  Scrip Code: 543644 
 
Subject  : Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015  
 
Dear Sir/Madam, 
 
In pursuant to Regulation 23(9) of the SEBI Listing Regulations, please find enclosed the disclosure of 
Related Party Transactions for half year ended 31st March, 2023. This is for your information and 
record. You are requested to please take the same on your records. 
 
Thanking You 
Yours Faithfully 
 
Enclosed: Related Party Transaction 
 
For InfoBeans Technologies Ltd 

 
Surbhi Jain 
Company Secretary and Compliance Officer 



Sr 
No.

Details of the party 
(listed entity 
/subsidiary) 
entering into the 
transaction

Type of related 
party transaction

Details 
of  other 
related 
party 

transacti
on

Value of the related 
party transaction as 
approved by the audit 
committee

Value of transaction 
during the reporting 
period

Name Name

Relationship of the 
counterparty with 
the listed entity or 
its subsidiary Opening balance Closing balance

Nature of 
indebted
ness 
(loan/ 
issuance 
of debt/ 
any other 
etc.)

Details 
of other 
indebte
dness Cost Tenure

Nature 
(loan/ 
advance
/ 
intercor
porate 
deposit/ 
investme
nt )

Interes
t Rate 
(%) Tenure

Secure
d/ 
unsecur
ed

Purpose 
for which 
the funds 
will be 
utilised by 
the 
ultimate 
recipient 
of funds 
(endusage) Notes

1

Infobeans 
Technologies 
Limited InfoBeans INC (Sales) Subsidiary 

Sale of goods or 
services - 1,50,00,00,000.00           41,70,66,218.51 12,52,69,455.24       6,91,71,052.54       

2

Infobeans 
Technologies 
Limited 

InfoBeans 
Technologies Europe 
GmbH (Sales) Subsidiary 

Sale of goods or 
services - 2,00,00,00,000.00           10,31,44,342.43 4,24,37,451.20         6,19,02,263.91       

3

Infobeans 
Technologies 
Limited 

InfoBeans 
Technologies DMCC 
(Sales) Subsidiary 

Sale of goods or 
services - 2,00,00,00,000.00             8,57,82,326.36 5,82,65,922.29         6,11,40,802.05       

4

Infobeans 
Technologies 
Limited 

InfoBeans CloudTech 
Limited Subsidiary 

Sale of goods or 
services - 2,00,00,00,000.00                44,96,989.00 -                            -                           

5

Infobeans 
Technologies 
Limited 

InfoBeans CloudTech 
Limited Subsidiary 

Purchase of goods 
or services - 2,00,00,00,000.00             4,24,35,910.18 72,83,805.00            -                           

6

Infobeans 
Technologies 
Limited Avinash Sethi Director Remuneration - 0.00                81,90,948.00 -                            -                           

7

Infobeans 
Technologies 
Limited Siddharth Sethi Director Remuneration - 0.00                92,16,000.00 -                            -                           

8 Infobeans INC Mitesh Bohra Director Remuneration - 0.00             1,90,57,825.00 -                            -                           

9

Infobeans 
Technologies 
Limited Sumer Bahadur Singh Director Remuneration - 10,00,000.00                  1,00,000.00 -                            -                           

10

Infobeans 
Technologies 
Limited Santosh Muchhal Director Remuneration - 10,00,000.00                  1,00,000.00 -                            -                           

11

Infobeans 
Technologies 
Limited Shilpa Saboo Director Remuneration - 10,00,000.00                  1,00,000.00 -                            -                           

12

Infobeans 
Technologies 
Limited Vibha Jain Director's Relative Remuneration - 30,00,000.00                15,26,400.00 -                            -                           

13

Infobeans 
Technologies 
Limited Meghna Sethi Director's Relative Remuneration - 30,00,000.00                15,26,400.00 -                            -                           

14 Infobeans INC Prisha Jain Subsidiary Remuneration - 30,00,000.00                28,98,360.00 -                            -                           
          69,56,41,719.48 Total

Details of the counterparty
In case monies are due to either party as 

a result of the transaction

In case any financial 
indebtedness is incurred to make 

or give loans, inter-corporate 
deposits, advances or 

investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only 

once, during the reporting period when such transaction was undertaken.

Details of the loans, inter-corporate deposits, advances 
or investments


