INFIBEAM"
AVENUES

June 05, 2020

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Company Code No.: 539807 Company Symbol: INFIBEAM
Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors in its meeting held today inter-
alia considered and approved the following:

1. Acquisition of 100% Shareholding in Cardpay Technologies Private Limited. Consequently,
Cardpay Technologies Private Limited will become a Wholly Owned Subsidiary of the
Company.

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/ CFD/CMD/4/2015 dated September 9,
2015 are given in Annexure - A to this letter.

2. Resignation of Mr. Malav Mehta (DIN: 01234736) as a Non-Executive Director of the
Company with effect from June 05, 2020 who resigned due to health reasons.

Request to kindly take the same on your records.
Thanking you,

Yours faithfully,

For Infibeam Avenues leltedw
(Formerly known as Inf beawigq qtm Limited)

-

Shyamal Trlvedx
Vice President & Compmx@ggra%w

Encl.: As above
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