
 

 

 
 

October 28, 2026 
 
To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’), Mumbai 400 051 
NSE Symbol: STYRENIX 

 
Subject: Outcome of Board Meeting held on October 28, 2026 
 
Dear Sir, 
 
In continuation to our intimation dated October 21, 2026 and in terms of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 [‘Listing Regulations’], we wish to inform 
you that at the meeting of the Board of Directors of the Company held today i.e. on October 28, 2026, 
inter alia, the following matters was considered: 
 

- Approval of the standalone and consolidated unaudited financial results for the second quarter 
and half year ended on September 30, 2026 along with a Limited Review Report from the 
Auditors for the second quarter and half year ended on September 30, 2026, in terms of 
Regulation 33 of the Listing Regulations. 

 
A copy of the unaudited financial results, along with the limited review report is enclosed.  

 
The Board meeting commenced at 10:45 hours (IST) and concluded at 11:05 hours (IST). 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
For Styrenix Performance Materials Limited 
 
 
 
 
Chintan Doshi 
Senior Manager Legal & Company Secretary 
 
Encl.: As above  
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Sarabhai Gomples, Dr. vikram Sarabhai Marg. Vadnwad

reni Seemerea pena

Styrenix Performance Materials Limited

Statement of Standalone Unaudited Financial Results For the Quarter and Half year Ended Sept 30, 2028,

_INRin Crores

For the Year

Particulars Sept, 30 2026 | June, 30 2026 | Sept 30, 2026 | Sept,30 2026 | Sept 30,2028 | Mar 31, 2026

(Unaudited) | (Unaudited)| (Unaudited | (Unaudited)| (Unaudited) | (Audited)

1

2 1236 | 249 | 220,
_

3708 408

3° | Total income(1 + 2) 731.06 | 770.53 | 617.46 | 1,551.52 1,340.37 2,648.70

4 | Expenses
.

|
Cost of materials consumed 537.92 |

‘Other income

Changes in inventeries of finished goods and work: (55.22)|

Employee benefits expense 20.40

66.03

| Total expenses (4) ; 569.13 1,265.64 4172.48 2,276.98

RED: Prot before Depreiton, terest and Tax expense
;

201.40 395.08 18789 369.72

| Finance Costs
0

aa 3.19 5.55

PEDT; Profit before Depreciation and Tax expense (5 6) 22a 164.69 364.17

Depreciation and ameitisation expense 1163 | 26.76 22.45
,

47.08

Profit Before exceptional item and tax 7-8) : 22.29 | 255.86 142.24 | 217.98

Exceptional tems - | - - | a7

Profit hefare tax (9-10) : 62.39 | 255.66 142.24 | 31431

Tax expense
. _

Current tax i824 69.58 3808 237
Deferred tax charge / (credit) (1:23)| (063)| (2.44) 1.47}| (2.33)

Total tax expense (12) : 49.28 | 17.44 e714 | 36.69 | 80.04

42 Profitfor the Period / Year (11-12) 197.22 | e078 190,82 108.66 234.27

44 Other comprehensive income

‘tems that will not be reclassified to profit or loss

Remeasurements of defined benef plans - (Loss) / Gain
.

0.13, (0.15)
Income tax relating to cemeasurements of defined benefit plans (0.03) 004 (6.07)

‘Total other comprehensive incoms, net of tax (14) o 0.10 (0.17) 0.20

18 Total comprehensive income for the Period / Year (13+ 14) . 197.42 50.67 188.72

16 — Paid-up equity share capital 17.59 A789 1759

(Face value ofthe share INR 10)

17 Other Equity 1,121.10

48 Gamings per share

Nominal value per equily share of INR 10 each

Basic and Diluted (INR)

Head Ofvice: Registered Oris
‘Styronix Performance Materlabs Limited ‘Styrentx Performance Materials Limited

IN: L2520061873LCO02I36 ‘CIN :L282006 1973PLCOO2436

Floor, “shva", ‘8h Flac, “Shia

Sacabhai Complex. Or. Vikram Sarabhai Marg, Vaewnadl Sarabhai Complex, Dr, Vikram Sarabhai Marg, Vagal

Vadodara- 390 023, Guarat, India Vadodara ~ 380 023, Gujarat, Ioia

Tele: +91 265-2000201 102 ‘ele +91 265-2300201 102

E Moi: secshare@styrenx com Mal; seesharegistyrenie com

Website. wna styrenicom Website: winmtyreniccom 



Styrenix Performance Materials Limited

reni Statement of Standalone Assets and Liabilities

MATERIALSPERFORMANCE

INR Crores.

As at Sept 30, As at Mar 31,
2026 2026

(Unaudited) | — (Audited)
\

Particulars

| ASSETS

1 Mon-current assets

fi} Curent -vestre-ts

ash anc,

(¥} Loans

(vi) Other financial assets

(9). Asset classified as held for Sale

Total current assets 1,009.80

TOTAL ASSETS 1,580.07 4,473.03

Ml EQUITY AND LIABILITIES:

1Equity

(2)... Equity share capital

(b)  Olher equity

Total equity 4,138.69

Financial liabilities

().. Borrowings,
Lease liabilities

(ii) Other financial liabilities,

_..Provisions
.

Deferred tax liabilities (net)

Total non-curvent liabilities

3 Current liabilities

Financial liabilities

4) Borrowings,

iy Lease Liebéites

in) total cAstand rg cues,

(vi Otter francal sabi hes

f Current habilties
Total current Lakilites

Total liabilities

TOTAL EQUITY AND LAB LITIES

 



H Styrenix Performance Materials Limited

| Statement of Standalone Cashflow For the Half year Ended Sept 30, 2026

MATERIALSPERFORMANCE

INR Crores

For Half year | For Half year
Ended Ended

Sep 30,2026 Sep 30,2025

(Unaudited) | (Unaudited)
1

Particulars

A Cash flow from operating activities :

Profit before tax

Adjustments for :

Depreciation and amortisation expense

__Interest Income on deposits and dividend

(Gain) / Loss on fair valuation of investment (Net]

(Gain) / Loss on sale ofj
Finance costs

Net exchange differences
8

(Gain) / Loss ty, nt sold/discarded (net)

Write off¢ (Write back) of Inventory (including provisions)

Provision / Credit balances no longer required written back

Bad debts written off /(Wie back}

Operating profit before changein operating assets and liabilities

Adjustments for
.

{Increase decrease in inventories

{Increase decrease in trade receivables

{Ircrease decrease in loans.

iIrcrease}/decrease ir. ove: ‘inancial asse’

‘crease decrease ir otver current asse's

Increase//decrease)ir trace payab es (18C 53)

IrcreaseXdecrease} in otter financial liabi ites

Ircreasedecrease) in cor’r

Ircreas

lecrease} in other curert liacilities

(160.03)

Cash generated / (used in) from operations 132.09
Taxes paid (net of refund)

Net cash inflowi/(outflow) from operating activities

B Cash flow from investing activities :

_Paytrerss fo- property, p ant anc ecula nent ard CWI

cS from ¢ scosa of p-cpert; ind equ pTet

i proceeds c* Bank ba‘ances ro: ne d ascash and cast equ.valents,

‘oceeds of Mutua Fures
on deposits and cv ceng

Net cash inflow/(outflow) from investing activities

¢ Cash flow from financing activities :

curren: sorowirgs

apes on equity shares (including payment from unclaimed dividend account) (40.62)

> Ket dash (outflowyinslow from financing activities _ (63.63) (45.87)

Net (decrease)/increase in cash and cash equivalents " 7.80 (28.88)

Cash and cash equivalents at the beginning of the Year
:

764 45.85

Cash and cash equivalents at end of the Period / Year 16.97

See accompanvina Notes to the financial results

 



Styrenix Performance Materiats Limited

Sth Floor, “Shiva”,
. ae Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,

| Vadodara — 390 023, Gujarat, india

MATERIALSPERFORMANCE

Notes:

1. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the

Company at their respective meetings held on October 28, 2026. The statutory auditor have expressed unmodified conclusion on

the aforesaid results.

2. The Company operates in “Engineering Polymers” which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Company have been prepared in accordance with Indian Accounting (“ind AS") notified under

Section 133 Of the Companies Act 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Perfarmance Materials Limited

Place cara
an

Rakesh S Agrawal
Date .Octeher 28, 2028

.

Chairman

DIN : 00057955

Registered Office:
Styrenix Performance Materials Limited

i 973PLCI92436

Dr vinta Sarabhai Mavs. V

ve Su, Vadocara

Tele. +9° 285: Tele : #91 265-2303

EMal secshee@styrer x.cor
Weos te | way styTen x ccrr 



talati € talati lip
Chartewee Accountants

Limited Review Report on unaudited Standalone financial results of Styrenix
Performance Materials Limited for the quarter and half year ended September 30,
2026 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

Review Report ta

Board of Directors af

Styrenix Performance Materials Limited

Vadodara.

We have reviewed the accompanying statement of Unaudited Standalone Financial

Results of Mé yrenix Performance Materials Limited (the "Company") for the

quarter and half year ended 30" September. 2026 (the
” attached

herewith, being : i ents of

Regulation 33
of

SE e

Y
s ements)

Regulations. 201

id down in Indian A

(nd-AS 34) ~Interi Financia: Reporting” as prescribed under Section 133 of

Companies Act, 2013 read with relevant rules issued there under and other

les generally accepted in India and in compliance with Regulati

report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410. “Review of Interim Financial information

performed by the Independent Auditor of the Entit ed by Institute of Chartered

Accountants of India. This standard requires that we plan and perform the review to

obtain moderate urance as to whether the statcment is free from material

misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying

and other review pri
view is substantially less in scope than

an audit conducted in accordance with Standards on Auditing specified under section

143(10) of Companies Act, 2013 and consequently docs not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

1111, 1B, 73 East Avenue, Sarabhai Campus, Near Genda Circle, Vadodara- 390 023.

Phone : 0265-2355053/73, 99249 35053 E-mail : baroda@talatiandtalati.com Web : www.talatiandtalati.com

Also at : AHMEDABAD (079) 27544571/72 * SURAT (0261) 2361236 » MUMBAI : (022) 26833041

DELHI : (011) 41824199 « KOCHI : +91 99954 27866

 



don our review conducted and procedures performed as staled in paragraph 3

nothing has come to our attention of the results that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and

urement principles laid down in the aforesaid Indian Accounting Standard (‘Ind

AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of

tegulation 33 of the SEB) (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is 1o be disclosed, or

that it contains any materia] mis

For Talati & Talati LLP

CA Hetang Pandya
Partner

M. No. 158392

Place: Vadodara

Date: 28" October, 2026

UDIN: 26158392BULVOE8250 



‘Slyrenix.,

Particulars

Revenue from operations

Other incoma

Total income {1 + 2)

Expenses

Cost of matenats consumed
.

Changes in inventories of finished goods and work-in-progress

Employee benefits expense

Other expenses

| Total expenses (4)

PBDIT
;

Profit before Depreciation, Interest and Tax expense

13-4)

| Finanee Costs

| PBDT: Profit before Depreciation and Tax expense (5 - 6}

| Depreciation and amortisation expense

Profit before oxcoptional itern and tax (7-8)

Exceptional tems

Prafie before tax (9-10)

Herr that will be reclassified to orefit or less

Drewes 1 foreign exchenge“
‘Tetal cther comprehensive income, net of tax (14)

“etal compre ensive income for !~e Sard Year {13 ~ 44)

CtherCompret.ensiveincome attibutab et
Ownersof he Comeany

| Nor-contoting wterst

18. | Total Comprehensive income attributable to

‘Owners of the Company

‘Styrenix Performance Materials Limited

‘Floor, “Shiv

‘Sarabhai Compler, Dr. Vikram Sarabhai Marg, Vachwath

Vadodara-390 023, Gujarat, India

Styrenix Performance Materials Limited

Statement of Consolidated Unaudited Financlal Results For the Guarter and Hatt year Ended Sept 30, 2026

Sept,30 2076

(Unaudited)

93.51

are

997.30

78862

i640,
4010

106 56

92170

75.60

458

70.74

30%

40.38

40.38

136

N75)
we

2347

For the Quarter ended

Sune, 30 2026

(Unaudited)

| sore

333

totais

| |

708 26

(66 26)

38a

U3

“790.60,
zaisa|

| 402]
| 3317

3054

188.63 |
- |

188.63

Reg sterec Of

Sept 20, 2025

3.03

|
248.90

F the Half Year Ended

INR in Crores

For the Year

Ended

Sept, 302026 | sept30, 2025 | Marat, 2026

(Unaudited) | (Unaudited) | (Unaudited)| (Audited)

798.93 2oosar| 1,742.88

296 arf 628
sates Boones | 1,748.68

550.40 146s aay

2042 ery

3578 7902

106.941 21963

712.46 17i0K6| 1,860.42

08.43 299.18 198.27

5.40 928|
26.16

50.87

- |
56.7 | 228.00

6030

229.00

ote,

825

(e.83) 18.28

80 83 114.35

760.83 |

17.59 17.59

4,469.31 1,228.20

Styter x Performance Marctaals L “aes

wag vaowaa

9,438.03

1637

3,454.40

441.82

3,094.83,

359.87

19.48

340.12

114.09

226.03 



Slyrenix Fenix arEROAL
S

Particulars.

ASSETS Non-current assets
Financial assetsInvestmenls

Loans.

ancial assetsDeferred tax assets (net)Non-current ta
x assels (net)

Other non-current assetsfa
)

tn
Total non-current assets

Current assets ventoriesrarcia) assets
Tiade “ece vat es

Asset cas
s

fed
a
s

te
le

‘o
r

Sa
le

current assets

TOTAL ASSETS
EQUITY AND LIAB L TIES.

tar aquity
Equity Attrbutable to Owners of ihe Company.

Non Controlling interest

Tota! equityNoz-Current liabiit es

1 Cterimancia jap 1ee,

it Srovsors
Total non-current Habilities:

Current liabilitiesFinancial hadil-2sBorewingsfase L ab ities

rade gayab es

Styrenix Performance Materials LimitedStatement of Consolidated Assets and Liat

As at Sept 30
, 2026

ed)
1181.47

787.70
478.71

24s
53.17

3.0¢
0.13,

90.63
3487

om
1.37283

2,884 00
1,486.901,486.90

48699

24812 ouls'and “4 du
es

O
f

mic
ro

en
d

sma
ll enterprises

Contract habiliiesProvisions
TOTAL EQUITY AND LIABILITIES

2584
1144

5.16
28.13,

380
567.88

1,087.10
2,554.00

INR Crores

As at Mar 3
1

, 2026
(Audited)

4,327.65
2482.56

1758
1.34

8
72

1,366.31
66 31

1,386.31
880.76
|

1,118.24 |
2,482.56.  



lyrenix Styrenix Performance Materials Limited
MATERIALSPERFORMANCE Statement of Consolidated Cashflow Far the Half year Ended Sept 30, 2028

INR Crores

For Half year | For Half year

Particulars Ended Ended

Sep 30,2026 | Sep 30,2025

(Unaudited) | (Unaudited)

A Cash flow from operating activities

Profit before tax

Adjustments for :

Depreciation and amortisation expense

.

st Income

(Gain) { Loss on fair valuation of investment (Net)

(Gain) / Loss on sale of investment

Finance costs

Net exchanae differences

(Gain) / Loss on property, plant and equipment soldidiscarded (net)

Write off# (Write back} of inventory (includina oravisionsi

Pravision / Credit balances na longer reauired written back
__

Bad debts. writien off (Write back)

Operating profit before change In operating assats and liabilities

Adjustments for :

i ncteasel¥dec-ease ir inventories

i nerease}idecrease ir trade receivables

increaseldecrease ir ca7s

__ilnerease'decrease in other fira"c.al assets

fIncteaselidecrease in other “67-cxtrent assets

{increase¥idecrease ‘n other cuvert assets

(dectease) n yvade payabes

decrease) n othe fnavsia lab tes

823

(129.30)| (212.44)

Cash generated / (used in) from operations 479.18
___

(27.48)

~axes pad inet of erg, iat (87.35)

inflow/(outflow) from operating activities (64.83)

Cash flow from investi

Paynecis for xopety olactars eq. pment CwIP and Irtang ble assets. 48C.7C) (75.69;

from cisposa! o* sroperty
C C.07

st neore cv denos 's and civ dens

Net cash inflow!outflow) from investing activities

Cash flow from financing activities :

iuding payment from unelai

Net cash (outflow)/inflow from financing activities

Effiect of Change in foreign Exchange rate (FCTR adjustment)

Net (decrease)/increase in cash and cash equivalents . (16.95)] (87.83)

Cash and cash equivalentsal the beginning of the Year an 70.13 97.65

Cash and cash equivalents at end of the Period / Year ee 53.18 29.82

128 10 the financial results

 



Styrenix Performance Materials Limited

9th Floor,
wy

Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,

| Vadodara ~ 396 023, Gujarat, india

MATERIALSPERFORMANCE

Notes:

1. The Consolidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Group at

their respective meetings held on October 28, 2026. The statutory auditor have expressed unmodified conclusion on the

aforesaid results.

2. The Group operates in "Engineering Polymers” which in the context of IND AS 108 Operating seg its constitutes a single
reportable business segment

3. The financial results of the Group have been prepared in accordance with Indian Accounting ("Ind AS") notified under Section

133 Of the Companies Act 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Performance Materials Limited

an\)
~_—-—

Place : Vadodara akesh S Agrawal

Date :October28, 2026 is Chairman

BIN : 00057955

Head Office:

Styrenix Performance Materials Limited Styrenix Performance Materials Limited

CIN ; L25200GJ1973PLC002436 GIN ; L25200GJ1873PLC002436

9th Floor, “Shiva”, 9th Floor, “Shiva’,

Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi, : Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,
Vadodara — 390 023, Gujarat, India . Vadodara — 390 023, Gujarat, India

Tele : +91 265-2303201 / 02 Tele
:

+91 265-2303201 402

E Mall: secshare@styrenix.com E Mail: secshare@styrenix.com
Website : www.styrenix.com Website : www.styrenix.com 
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Accountants

Limited Review Report on unaudited consolidated financial results of Styrenix
Performance Materials Limited for the quarter and half year ended September 30,

2026 pursuant to Regulation 33 of the SEBI (Listing Obligations and Dis

Requirements) Regulations, 2015, as amended.

Review Report to

Board of Directors of

Styrenix Performance Materials Limited

Vadodara,

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Resultsof M/s, Styrenix Performance Materials Limited (“the Holding Company") and

its subsidiary (the Halding C

and its share of the
n

net

quarter and half yea

Holding Ce requirement of Regulation 33 of the

Obligation and Disclosure Requicements) Regulavion. 20.5 (“me Listing Regulatior:
amended.

The Consoli
inancial §

ick

is ty of the Holdi

company “$ management and approved by the Hal ‘ompany’s Board of Directors. t

ordancewith r urement principles laid down i

)

Interim Financia! Reporting” as prescribedwnwer§ 0 ampani ct, 2013 read with relevant rules issued there under and

other accounting
hange Board of

India.

Our responsibility
on the Consolidated Financial Statement based on our review.

/e conducted our review of theConsolidated Financial Statement in accordance with the
Standard on Review Engagement (SRE “Review of Interim Financialin

performed by the Independent Auditor of the Entity” issued by Institute of C

Accountants of India. This standard requires that we plan and perform the review to obt

moderate assurance as to whether the statement is free from material misstatement. A

review of interim financial information consists of makingiinquiries primarily of persons
onsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conductedin accordance

with Standards on Auditing and consequently does not enable us to obtain ance that

ould become aware ofall significant matters that might be identified in an audit.

y. we do nat express an audit opin

alsoPeeProcedures iin acce ‘dance with the circular issued by the SEB] under
a led. to the extent applicable.

1111, 1B, 73 East Avenue, Sarabhai Campus, Near Genda Circle, Vadodara- 390 023.

Phone : 0265-2355053/73, 99249 35053 E-mail: baroda@talatiandtalati.com Web : www.talatiandtalati.com

Also at : AHMEDABAD (079) 27544571/72 » SURAT (0261) 2361236 » MUMBAI : (022) 26833041

DELHI : (011) 41824199 * KOCHI : +91 99954 27866

 



Name of Entity | Relationshi

ormance Mate! 2 | Wholly Owned Subsidiary
nix Performance Materials (Thailand) Wholly Owned Step-down

Limited Subsidiary

ed on our review conducted and procedures performed as statedin paragraph3 above,

nothing has come to our attention of the results that causes us to believe that the

accompanying statement of unaudited consolidated financial results, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rulesi sued there under and other accounting
nciples generally accepted in India, has

sclo

ormation required to be

disclosed in terms of regulation 33 of the SEBI (Li ing, Obligation and Disclosure

Requirements) Regulation, 2015, as amended, including the manner in which it is to be

closed, or that it contains any mate!

Other Matter:

(a) We did not review the interim financial information of one Wholly Owned Step-down
subsidiary included in the consolidated unaudited financial results, whose unaudited

interim financial results reflect total revenue of Rs. 226.15 Crores, total net profit/(loss)
after tax of Rs. (29.62) Crores and total comprehensive income/(loss) of Rs. (29.37) Crores

for the quarter ended September 30, 2026, as considered in the Statement. These interim

financial results have been reviewed
by

other auditors whose reports have been furnished

to us by the Management, and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of this subsidiary, is based solely on the

reports of the other auditors and the procedur
above.

(b) The accompanying Statement includes unaudited interim financial results and other

financial information in respect of one Wholly Owned subsidiary whose unaudited

financial results includes total revenue Rs. 0.00 Other Income 22 Crore, total

net profit/(loss) after tax of Rs. 0.08 Crores and total comprehensive income / (lass) of Rs.

‘ores for the quarter ended September 30, 2026, as cons dered iin the statement The
of the said subsidiary have not been revie Ww

conclusion on the statement, in so far as it relates to the amounts and di closures included
i

S fied information and the

bed in paragraph 3 above. According to the

information and ex) lanations given to us by the Management, these interim financial

results are not mate

Both the subsidiaries are located outside India, and their interim financial information has

been prepared in accordance with accounting principles generally accepted in their

respective countries and which has been reviewed/not reviewed by other auditor under

generally accepted auditing standai plicable in those countries, The Parent's

management has converted the interim financial information of such subsidiaries located

outside India from accounting principles generally accepted in their respective countries

Page 2 of3we

 



to accounting principles generally accepted in India. We have reviewed thes

adjustments, if any, made by the Parent's management. Our repart on the

far as it relates to the amounts and disclo:

located outside India, is b:

adjustments prepared by the Parent’s management and reviewed by us.

‘onclusion is not modified in respect of this matter.

jati & Talati LLP

tered Accountants

0758W/W100377

CA Hetang Pandya
Partner

M. No. 188392

Place: Vadodara

Date: 28" October, 2026

UDIN: 26158392EZEKYZ6241

© conversion

tatement, in so

included in respect of these

doa Interim Financial inform:

subsidiari

on and the con

Page 3 of3
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