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April 24, 2026 
                                                                                                                                                    

National Stock Exchange of India Limited (Symbol: INDUSINDBK)  
BSE Limited (Scrip Code: 532187)  
Luxembourg Stock Exchange  
 
Madam / Dear Sir,  
 
Sub.:  OUTCOME OF BOARD MEETING 
 
Ref.:  Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  
 
In accordance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the 
Board of Directors of the Bank (“the Board”), at its meeting held today i.e. April 24, 2026 at 
Mumbai, has:  
 
i. Approved the Audited Consolidated and Standalone Financial Results for the quarter and 

financial year ended March 31, 2026. The Joint Statutory Auditors of the Bank have issued an 
Audit Report on the said Financial Results, with an unmodified audit opinion. Accordingly, we 
enclose herewith Financial Results along with report of Joint Statutory Auditors. 

 
ii. Recommended a final dividend of Rs. 1.50 per equity share of Rs.10/- each fully paid up (i.e. 

15%) out of the net profits for the year ended March 31, 2026, subject to the approval of the 
shareholders at the ensuing Annual General Meeting (“AGM”) of the Bank. The record date for 
determining the eligibility of members entitled to receive the said dividend shall be Friday, 
June 26, 2026. 

 
The Board Meeting commenced at 2.10 p.m., today. Please note that the aforesaid proposals were 
approved by the Board at 4.10 p.m. at the said meeting, and thereafter the Board meeting continued 
for consideration of other agenda items. 
 
This intimation is also being uploaded on the Bank’s website at www.indusind.bank.in  

We request you to take the information on record. 
 
Thanking you,  
 

Yours faithfully,  
 
For Induslnd Bank Limited 
 
 
Anand Kumar Das  
Company Secretary 
Encl: a/a  

https://www.indusind.bank.in/in/en/investors/investor-landing.html
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Borkar & Muzumdar
Chartered Accountants
21/168, Anand Nagar Om C.H.S.,
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Santacruz- East, Mumbai - 400 055

Independent Auditors' Report on the Consolidated Financial Results for the year ended March 3'1,,2026

of Induslnd Bank Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended.

The Board of Directors
Induslnd Bank Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1,. We have audited the accompanying Statement of the Consolidated Financial Results of Induslnd Bank

Limited (hereinafter referred to as the "the Bank" or the "Holding Company") and its subsidiary (the

Bank and its subsidiary together referred to as "the Group") and its associate for the year ended March

31,2026 ("the Statement"), being submitted by the Bank pursuant to the requirements of Regulation 33

of the Securities and Exchange Board of India ("the SEBI") (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulations") except, for the disclosures

relating to consolidated Pillar 3 as at March 31,, 2026, including leverage ratio, liquidity coverage ratio

and net stable funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's

website and in respect of which a link has been provided in Note 8 to the Statement and have not been

audited by us.

2. In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of the other auditors on separate audited financial statements

of the subsidiary and associate, the aforesaid Statement:

2.1 includes the annual financial results of the Bank and the following entities:

Sr. No Name of the Entity Relationship with the Bank

a. Bharat Financial Inclusion Limited
(Formerly known as Induslnd Financial Inclusion

Limited)

Subsidiary

b. Induslnd Marketing and Financial Services Private

Limited

Associate

2.2 is presented in accordance with the requirements of the Listing Regulations in this regard except

for the disclosures relating to consolidated Pillar 3 as at March 3L, 2026, including leverage ratio,

liquidity coverage ratio and net stable funding ratio under Basel III Capital Regulations as have

been disclosed on the Bank's website and in respect of which a link has been provided in Note 8

to the Statement and have not been audited by us; and
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Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

J

2.3 gives a true and fair view in conformity with applicable accounting standards prescribed under

Section 133 of the Companies Act, 2013 ("the Act"), read with Companies (Accounting Standards)

Rules, 2021., to the extent applicable, the relevant provisions of the Banking Regulation 4ct,1949,

the circulars, guidelines and directions issued by the Reserve Bank of India ("the RBI") from time

to time ("the RBI Guidelines") and other accounting principles generally accepted in India of the

consolidated net profit and other financial information of the Group and its associate for the year

ended March 31,,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of

Chartered Accountants of India ("the ICAI"). Our responsibilities under those SAs are further described

in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section of our

report. We are independent of the Group and its associate in accordance with the Code of Ethics issued

by the ICAI together with the ethical requirements that are relevant to our audit of the Statement, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics.

4. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred

to in paragraph 15 and 16 of the "Other Matters" paragraph below, is sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matters

5. We draw attention to Note 10 to the Statement, which explains the status of accounting of derivatives,
interest and fee income and other assets and other liabilities and subsequent steps to strengthen the

systems, process and related controls pertaining to the aforesaid areas and necessary steps to fix
accountability and disciplinary action against concerned officials in these matters.

6. We draw attention to Note 11 to the Statement, which refers to the qualified opinion issued by the

auditors of the subsidiary company, vide their audit report dated April 27,2026 on the matters of

incorrect recognition of income, management override of controls and other governance issues. In our

opinion, and according to the information and explanations given to us, since the financial impact of

the issues noticed has already been accounted for, the matter described in the above note does not have

a material impact on the consolidated financial results of the Group for the year ended March 3'1.,2026.

Our opinion on the Statement is not modified in respect of these matters.

101t-r,'2VV/
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Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

Management and Board of Directors'Responsibility for the Consolidated Financial Results

Z. The Statement which is the responsibility of the Bank's Management and approved by the Board of

Directors, has been complied from the Consolidated Audited Financial Statements. The Bank's Board

of Directors are responsible for the preparation and presentation of the Statement that gives a true and

fair view of the consolidated net profit and other financial in{ormation of the Group including its

associate in accordance with the Accounting Standards specified under Section 133 of the Act read with
Companies (Accounting Standards) Rules, 202L, to the extent applicable, the relevant provisions of the

Banking Regulation Act, 1949, RBI Guidelines and other accounting principles generally accepted in
India and in compliance with the Listing Regulations. The respective Board of Directors of the entities

included in the Group and of its associate are responsible for maintenance of adequate accounting

records in accordance with the provisions of the Act, Banking Regulation Act, 1949 and the RBI

Guidelines for safeguarding of the assets of the Group and of its associate and for preventing and

detecting frauds and other irregularities; selection and application of appropriate significant accounting

policies; making judgments and estimates that are reasonable and pruden! and design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring

accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error which have been used for the purpose of preparation of the Statement by the Board of

Directors of the Bank, as aforesaid.

8. In preparing the Statement, the respective Board of Directors of the entities included in the Group and

of its associate are responsible for assessing the ability of the Group and of its associate to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the Group and of its
associate or to cease operations, or has no realistic alternative but to do so.

g. The respective Board of Directors of the entities included in the Group and of its associate are

responsible for overseeing the financial reporting process of the Group and of its associate.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

10, Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatemenf whether due to fraud or error, and to issue an auditors' report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

Page 3 of 5



Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

. collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(0 of the Act, we are also responsible

for expressing our opinion on whether the Bank has adequate internal financial controls with

reference to Consolidated Financial Statements in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of significant accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the ability of the Group and of its associate

to continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditors' report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditors' report. However, future events or conditions may cause the

Group and of its associate to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities

within the Group and of its associate to express an opinion on the Statement. We are responsible for

the directiory supervision and performance of the audit of financial information of such entities

included in the Statement of which we are the independent auditors. For the other entities included

in the Statement, which have been audited by other auditors, such other auditots remain responsible

for the directiory supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.
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Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

12. Wecommunicate with those charged with governance of the Bank and such other entities included in

the Statement of which we are the independent auditors regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

14. We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8)

of the Listing Regulations, as amended, to the extent applicable'

Other Matters

15. The Statement includes the Audited Financial Statements of one subsidiary, whose Financial Statements

reflect Group's share of total assets of Rs. 1,02,463.71. lakhs (before consolidation adjustments) as at

March 31.,2026, Group's share of total revenue of Rs. 2,21,,829lakhs (before consolidation adjustments)

and Group's share of total net loss after tax of Rs. (4,415.43) lakhs (before consolidation adjushnents)

for the year ended March 31.,2026, respectively and Group's net cash ouflow of Rs. (3,978.34) lakhs

(before consolidation adjustments) for the year ended March 31,2026, as considered in the Statement,

which have been audited by their respective independent auditors. The independent auditors' reports

on financial statements of these entities have been furnished to us and our opinion on the Statement, in

so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on

the reports of such auditors.

16. The Statement includes the Audited Financial Statement of one associate, whose Financial Statement

reflect Group's share of net profit after tax of Rs. 15 lakhs, for the year ended March 3L, 2026, as

considered in the Statement. The independent auditors' reports on the Financial Statement of this entity

has been furnished to us and our opinion on the Statemen! in so far as it relates to the amounts and

disclosures included in respect of these entities, is based solely on the report of such auditors.

17. The Statement includes the financial results for the corresponding quarter and year ended March 31,

2025 which were audited by one of the predecessor joint auditors and one of the joint auditors whose

report dated May 21,2025 expressed an unmodified opinion on those financial results.

V
TUVrc*.
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Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

18. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure

between the audited figures in respect of the full financial year and the published unaudited year to

date figures up to the third quarter of the current financial year prepared in accordance with the

Accounting Standard 25 "Interim Financial Reporting" which were subject to limited review by us.

our opinion on the statement is not modified in respect of these matters.

For Chokshi & Chokshi LLP

Chartered Accountants

ICAI Firm's Registration No. 101872W / W100045

For Borkar & Muzumdar
Chartered Accountants

ICAI Firm's

Brijmohan Agarwal
Partner

ICAI Membership No. 033254

UDIN: 2603325 4BUVRIF5508

Place: Mumbai
Date: April 24,2026

101569W

\)-.^rz
Vineet Saxenl

Partner

ICAI Membership No. 100770

UDIN: 261.0077 0OWMHB9370

Place: Mumbai
Date: April 24,2026
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lnduslnd Bank

Audited Consolidated Financial Results for the quarter and year ended March3l, ?,026

Regd, Office z 2401 r Gen. Thimmayya Road, Cantonment, Pune 4l I 001

CIN : L65 191PN1994PLC076333

Qnrarter ended
31.03.2025
(Audited)

(Refer note 7)

Year ended
31.03.20?n
(Audited)

Year ended
31.03.202s
(Audited)

Quarter ended
31.03.2026
(Audited)

(Refer note 7)

Quarter €nded
31.12.2025

(Unaudited)
ParticularsSr,

No

1063384 4625081 48667661100542 11372881 Interest Earned
833982 3638045 395911586039s 893232(i) Interest / Discount on Advances / Bills
199796 79t039 766303203279 202870(ii) Income on Investments

24225 136493 12066r22439 17786

Interest on balances with Reserve Bank of India and

other inter-bank funds
(iiD

5381

70883

ses04
722906

2068L
769044

14429

171366 170720

23400Others

Other Income
(iv)

2.
tt34267 5347987 s6358101271908 13080083. Total Income (1+2)

75855 1 2826849 2963635663394 681t234 Interest Expended
1606035399923 424804 1603184378988Operating Expenses (i)+(ii)
663340r90489 t7 5169 709122171695(i) Employees Cost (Refer Note 5)

894062 942695207293 209434 249635(ii) Other

4s6967010810,16 I r833s5 44300331042382

6. Total Expenditure Excluding Provisions and
Contingencies (4+5)

917954 lo66t4/.J229526 226962 (4e088)
Operating Profit before Provisions and Contingencies
(3-6)

7

252208 796908 713565148213 2095778. Provisions (other than tax) and Contingencies

9 Exceptional items

121046 352575813r3 17385 (3012e61
Profit (+) ,u Loss (-) from Ordinary Activities before
Tax (7-8-9)

10.

32t27 9s0342r899 4591 (68404)Tax Expense11

257541594t4 12794 (2328e2) 889r9
12. Net Profit (+) / Loss (-) from Ordinary Activities

after Tax (10-ll)
13. Extraordinary items (net oftax expense)

(2328921 889r9 257541s9414 12794
Net Profit (+) / Loss (-) before share of Associate (12'
l3)

14.

5 15 133 4Share in profit/(loss) of Associate15

Q328871 88934 25755459417 12798t6 Net Profit (+) / Loss (-) for the period (14+15)

7790577908 77905 7791177911
17 Paid up Equity Share Capital

(Face Value: Rs.10/- each)
6376692646894918. Reserves excluding revaluation reserves

t9 Analltical Ratios
(i) Percentage of shares held by Govemment of India

16.94 t6.24 17.48 16.2417.48(ii) Capital Adequacy Ratio (%) - Basel III
15.10 16.20 I 5.1016.20 15.74(a) CET 1 Ratio

(iii) Earnings per share (EPS) - (Basic and Diluted) (Rs.)

11.42 33.077.63 1.64 (2e.e0)
Basic EPS for the period/year beforc Extraordinary
items (not annualized)

(a)

11.41 33.051.62 1.59 (2e.8e)
Dituted EPS for the period/year before Extraordinary
items (not annualized)

1.64 (29.90) tt.42 33.077.63

(b) Basic EPS for the period/year after Extraordinary items
(not annualized)

11.41 33.057.62 1.59 (29.8e)
EPS for thre period/year after Extraordinary

NPA Ratios(iv)
I 109535 11046391 1 09535 tt60462 t104639Gross NPA(a)

3 1 6938 3287143 16938 330397 328714NetNPA
3.43 3.133.43 3.s6 3.13Gross NPA (%)(b)

0.951.00 1.04 0.95 1.00NetNPA (%)
0.490.45 0.10 (1.74) 0.17(v) Retum on Assets (%) (annualized)

6253t976286698 6207708 6253197 6286698(vi) Net Worth (Refer Note 14 a)
(vii) Outstanding Redeemable Preference Shares

(viii) Capital Redemption Reserve
0.45 0.73 0.48 0.730.48(r+) Debt Equity Ratio (Refer Note 14 b)

0.08 0. 100.08 0.07 0.10(x) Total Debt to Total Assets (Refer Note 14 c)

{J}

JT

+

(Rs. in lakhs)

5.



lnduslnd Bank

Regd. Office zZl0l, Gen. ThimmayyaRoad, Cantonment, Pune 411 001

CIN : L65 191PN L994PLC07 6333

Audited Consolidated Balance Sheet
(Rs. in lakhs)
As at 31.03.2025

41086227

5370355
247056t

3275991
55410711

Particulars
As at 31.03.2026

(Audited) Audlted

CAPMAL AND LIABILITIES
Capital 7791r 77905

Em Stock Options Outstanding t5777 74287

Reserves and S 6480935 639t376

Deposits 39993076

Borrowings 42789t9

Other Liabilities and Provisions 3493434
Total 54339392 55410711

ASSETS
Cash and Balances with Reserve Bank of India 2994563 5100601

Balances with Banks and at Call and Short Notice 1898672 836948

Investments t2500705 11445672

Advances 31587t39 34501863

Fixed Assets 254591 249636

Other Assets 5t03722
Total 54339392

inl
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lnduslnd Bank

Regd. Office 22401, Gen. ThimmaYYz Road, Cantonment, Pune 411 001

CIN : L6519IPN1994PLC07 6333

Consolidated Cash Flow Statement for the year ended March 31,2026

i1 lakhs)

Particulars

Year eniled
31.03.2026
(Audited)

Year ended
3t.03.2025
(Audited)

1 Cash flows from activities

Net Profit belore taxarion 12104,6 3s2575

for
on Fixed assets 56388 53227

on Investments 21003 5713

Stock 2240 5348

Loan Loss and Other Provisions 786832 303217

Amortisation of on investments 31424 27249

Loss on sale of fixed assets 160 (1

Share in curent of Associate 15 13

Profit before r019108 747143

for
2131099 (47s2s2)

in Investments 118312)

/ Decrease in Other Assets 1978)

Increase / 1n (10e31 s1) 2627660

lncrease / in Other Liabilities 1019669 501627

Cash fuom / tt6435 2122650

Direct Taxes of

Net Cash from / (used Activities 99289 t827779

7 Cash flows ftom activities
Purchase of Fixed Assets 9

Proceeds from sale of Fixed Assets 5818 2241

Net Cash from / Activities

3 Cash flows from activities
Proceeds from issue of shares of issue 260 6826

Dividends
09143 6092t4

Net Cash from / Activities I 487550

4 Effect of ffanslation reserve 10947 233 I

5 Net increase / in cash and cash equivalents +2+3+4, rw3 2246808

6 Cash and cash at of 5937549 3690741

7 5937549Cash and cash at end of 4893235

F.AI-c'\

tU),

)

(Increase)/Decrease in Advances
(804ss4)

(17146) (294871)

Operating

(73099)

(708s8)(63373)

(128490)

Increase / (Decrease) in Borrowings



lnduslnd Bank
4tPune 00rGen. Cantonment,Thimmayya Road,0ffice 2Nt,Regd.

L6sl9 lPN1994PLC07 6333CIN

enileil M*ch31,2026for the andSegment

Rs. in lakhs

Consolidated

Year ended
tt.0?.2026
(audited)

Ycar ended
31.03.2025
(audited)

Quarter ended
31,r2.2025
(unaudited)

Quarter ended
31.03.2025
(audited)

Quarter ended
st.03,2026
(audited)

Segil.ent Revenue :

7370302371 57 671t6-ti)
t27887931 1Corporate / Wholesale
39976153681Retail

291 2897577Banking
37078583318952b) Other Retail

s396I311BusinessOther
574099112068761,Items (i) to (iv) I

383 1 10Inter-segment Revenue
5347987Income

Results
23s405Treasury Operations

313920r69779ii) Corporate / Wholesale Banking
568745 8934541476'iii) Retail Banking

46713 104588122r0a) Digital Banking
788866522032152017b) Other Retail

1324413109iv) Other Banking Business
tttg367974342241485I Items to (iv) I

Unallocated Revenue
s6388 5322714523 145 1Less: Unallocated Expenses

10661226962Operating Profit
7t3565t4821Less: Provisions & Contingencies

t2173858r3Profit before tax
3245912Less: Taxes including Defened Taxes

Profit / Loss
12794Net Profit before share ofassociate

1 133Add: Share rnproftt / loss ofAssociate
127985941Net Profit

Other Itrfomation :

Segment Assets
137941521.379411.5762543 151i) Treasury

11 132339t51.201591114',/ Wholesale
258807522365333iii) Retail Banking

910a)
249372t2l 24937212b) Other Retail Banking

rv) Other Banking Business
2501891 2501891Unallocated Assets

5541071ss4l07r0 5433939254339392Total Assets

Segment Liabilities
5434165i)

11211834/ Wholesale Banking
278190512781.9051220264iii) Retail Banking

34431a) Digital
2426220324262203 1b) Other Retail Banking

iv) Other Banking Business
308622 2018358308622rUnallocated Liabilities

6483568651& Other Reserves
554107105541071054339392Liabilities

RBI's Master Direcrion on Financial Statements - Presentation and Disclosures, requires to sub-divide 'Retail banking' into:

(a) Digitat Banking (as defrned in RBI circular on Establishment of Digital Banking Units dated April 7 , 2022) and;

0

ofnature and thethe customer the services,and into account profile, products
Business beenhave identified taking targetreported1) Segments

the RBI.theandthe businessintemal prescribed byguidelinesandrisks the structure, systemreportingreturns, organisation

RetailOther(b) segment.Banking
for subdivided.isresults retailfor Q4-2026the segmentbanlongsegmental

to Consolidated Segment Results :-

trri(
ORAi

rICE)

Business Seqments:

Particulars

104492C

300948 24393t

920434 836t22
7635271199

75977414464( 848772

2414494

601892(

12609 393tJtJ4109214 9402i
563s81(r308008 11342611271908

(893311(145723')5924( 27273

4987: 378843643C

730451 64228

187421223c,

s4303135433

2235:
(34s7ll243403

t387i
917954(49088)22952(
79690f20957', 2522tJt

352575(301296)

95034(68404)

257541(2328921 889rt59414

1

88934 257554(2328871

1576254:

132339t:

258807522365333'12270238t

910101 94354097340t. 94354t

22743842274323(

344497326588683444974

52559534

4320005 54341653955525432000i

1 359556t I 3595568

2202641827589395

343985t 3556848355684f343985(

241462111858656t

201835t234998f

65s884C648356t6558846

5433939252559534

l<
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Notes:

I The consolidated financial results represent the financial results of Induslnd Bank Limited ('the Bank'), Bharat Financial Inclusion Limited ('BFIL'), a

wholly owned subsidiary, and Induslnd Marketing and Financial Services Private Limited ('IMFS'), an Associate of the Bank.

2 The Group has applied significant accounting policies in the preparation of these consolidated financial results consistent with those followed in the

annual consolidated financial statements. Any relevant cirgular / direction issued by the RBI is implemented prospectively when it becomes

applicable, unless specifically required under that circulat / direction.

3 The financial results have been arrived at after considering provision for standard assets, including provision for exposures to entities with Unhedged

Foreign Currency Exposure, non-performing asses (NPAs), depreciation on investrnents, income-tax and other usual and necessary provisions.

The financial results have been reviewed by the Audit Committee and subsequently taken on record and approved by the Board ofDirectors at their

respective meetings held on April 24, 2026. The financial results for the quarter and year ended March 31, 2026 werc subjected to audit by the current

Joint Statutory Auditors of the Bank (Chokshi & Chokshi LLP, Chartered Accountants and Borkar & Muzumdar, Chartered Accountants) and they

have issued an unqualified / unmodified opinion in their audit report thereon. The financial results for the quarter ended December 31,2025 were

subjected to limited review by the current joint statutory auditors of the Bank, on which they had issued an unqualified / unmodified conclusion in

their review report. The financial results for the quarter and year ended March 31, 2025 were audited by the joint statutory auditors (M S K A &
Associates, Chartered Accountants and Chokhi & Chokshi LLP, Chartered Accountants), on which they had issued an unqualified / unmodified

opinion in their audit report.

5 On Novemb er 27, 2025, the Govemment of India notified four Labour Codes collectively referred to as the 'New Labour Codes', consolidating 29

existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on December 30, 2025, to facilitate

assessment of the financial impact arising from these regulatory changes. Accordingly, the Bank has recognised an additional impact of Rs. 228.96

crore under 'Employees cost' in the Profit and Loss Account during the quarter ended December 3l , 2025 and yeat ended March 3l , 2026. The above

impact will be re-assessed and finalised based on the final Rules.

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards

prescribed under Section 133 ofthe Act read witl relevant rules issued thereunder, the relevant provisions ofthe Banking Regulation Act, 1949, the

iirculars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from time to time ('RBI Guidelines') and other accounting

principles generally accepted in India, and is in compliance with the presentation and disclosure requirements ofthe Regulation 33 and Regulation 52

read with Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended including relevant

circulars issued by the SEBI from time to time.

7 The figures for quarter ended March 3L , 2026 are the balancing figures between audited figures in respect of the fmancial year ended March 3l , 2026

and the published year to date figures up to December 31,2025 and the figures for quarter ended March 31,2025 are the balancing figures between

audited figures in respect ofthe financial year ended March 31, 2025 and the published year to date figures up to December 3l, 2024.

8 RBI Guidelines on Basel III Capital Regulations require banls to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net

Stable Funding Ratio disclosure along with the publication offinancial results. Accordingly, these disclosures have been placed on the website ofthe

Bank which can be accessed at the following link:
https : / /www. indusind. com/inlenlpersonal/regulatory-disclosure.hfrnl
These disclosures are not subject to audit by the Joint Statutory Auditofs.

9 The Capital Adequacy Ratio is computed on the basis of extant RBI guidelines applicable on the relevant reporting dates and the ratio for the

corresponding and previous periods is not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

l0 The Bank had accounted for the discrepancies identified during the financial year ended on 31 March, 2025 inrelation to the accounting ofderivative

trades amounting to Rs. 1,959.98 crores, accounting of interest and fee income totaling to Rs. 846.40 crores pertaining to MFI portrolio and manual

entries posted in the 'Other Assets' and 'Other Liabilities' amounting to Rs. 595.00 crores.

a) The Board ofDirectors ofthe Bank had thereafter set up an executive level Project Management Group (Group) to provide oversight and to ensure

t1.at necessary steps including strengthening ofsystems, processes, internal financial and other controls, minimization ofmanual accounting entries

and control over reconciliation and other measures are taken. These have been since implemented effectively.

b) The Bank has taken necessary steps to assess roles and responsibilities and fix accountability ofits officials involved in the above matters, initiated

the process ofdisciplinary action against the concemed officials as per the Code ofConduct ofthe Bank and concluded the said process in respect of
majority of the employees.

1 1 The Statutory Auditor of Bharat Financial Inclusion Ltd (BFIL) has continued with the qualified opinion in its audit report dated Aprtl 27, 2O26 on

the BFIL financial results for the year ended March 31,2026, pending further investigation and closure of matters by BFIL.As disclosed in the

previous quarter, the bank had carried out an investigation in these matters and no further financial impact is expected.

12 FortheyearendedMarcin,2026,theBoardofDirectorshasrecommendedadividendofRs. l.50pershare,subjecttoapprovalofthemembersatthe
ensuring Annual General Meeting.

13 DuringthequarterandyearendedMarch3l,2\26,theBankhasallotted30,120sharesand5l,620sharesrespectively,pursuanttotheexerciseof
stock options by certain employees
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1 4 a) Networth 1S calculated as per the Master Circular Exposure Norms by the RBI.

b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capital and reserye & surplus excluding revaluation

reserve, foreign culTency translation reserve and deferred tax assets.

c) Total Debt represents total borrowings of the Bank.

15 Other income includes commission income from non-fund based banking activities, fees, eamings from foreigrr exchange and derivative transactions,

profit and loss (including revaluation) from investrnents and recoveries fiom accounts previously written off.

16 previous periods / year figures have been regrouped / reclassified, wherever necessary to conform to current period classification.

Mumbai
April24,2026 Managing &CEO

I
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Chokshi & Chokshi LLP
Chartered Accountants
15 /77 ,Raghavji 'B' Bldg.,
Raghavji Road, Gowalia Tank,
Off Kemps Corner, Mumbai - 400 036
LLP Registration No. AAC-8909

Borkar & Muzumdar
Chartered Accountants
2"1/168, Anand Nagar Om C.H.S.,
Anand Nagar Lane, Vakola,
Santacruz- East, Mumbai - 400 055

Independent Auditors' Report on the Standalone Financial Results for the year ended March 31,2026 of

Induslnd Bank Limited pursuant to the Regulation 33 and Regulation 52rcad'with Regulation 63(2) of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 2015, as

amended.

The Board of Directors
Induslnd Bank Limited

Report on the Audit of the Standalone Financial Results

Opinion

1.. We have audited the accompanying Standalone Financial Results of Induslnd Bank Limited (hereinafter

referred to as the "the Bank") for the year ended March 31,2026 ("the Statement''), being submitted by the

Bank pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

20L5, as amended ("the Listing Regulations") except for the disclosure relating to Pillar 3 as at March 31,

2026, including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has been provided

in Note 6 to the Statement and have not been audited by us.

2. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement:

2.7 is presented in accordance with the requirements of the Listing Regulations except for the disclosures

relating to Pillar 3 as at March 31,2026, including leverage ratio, liquidity coverage ratio and net stable

funding ratio under Basel III Capital Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in Note 6 to the Statement and have not been audited by
us; and

2.2 gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act,2013 ("the
Act") read with Companies (Accounting Standards) Rules, 2021, as amended to the extent applicable,

the relevant provisions of the Banking Regulation Act, 1,949, the circulars, guidelines and directions

issued by the Reserve Bank of India ("RBI") ("RBI Guidelines") and other accounting principles
generally accepted in India of the net profi! and other financial information of the Bank for the year

ended March 31,2026.

,01 8721fut
wr00045
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Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

J.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered

Accountants of India ("the ICAI"). Our responsibilities under those SAs are further described in the

Auditors' Responsibilities for the Audit of the Standalone Financial Results section of our report. We are

independent of the Bank in accordance with the Code of Ethics issued by ICAI together with the ethical

requirements that are relevant to our audit of the Statement, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 12 to the Statement, which explains the status of accounting of derivatives,

interest and fee income and other assets and other liabilities and subsequent steps to strengthen the

systems, process and related controls pertaining to the aforesaid areas and necessary steps to fix
accountability and disciplinary action against concerned officials in these matters.

Our opinion on the Statement is not modified with respect to the above matter

Management and Board of Directors'Responsibilities for the Standalone Financial Results

5. The Statement which is the responsibility of the Bank's Management and approved by the Board of

Directors, has been compiled from the Standalone Audited Financial Statements. The Bank's Board of

Directors are responsible for the preparation of the Statement that gives a true and fair view of the

standalone net profit and other financial information of the Bank in accordance with the Accounting

Standards specified under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021,

as amended to the extent applicable, the relevant provisions of the Banking Regulation Act, 1.949, the RBI

Guidelines and other accounting principles generally accepted in India and in compliance with Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act, Banking Regulation Act, "1949 and the RBI Guidelines for safeguarding of

the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and

application of appropriate significant accounting policies; making judgments and estimates that are

reasonable and prudenq and design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Bank are responsible for assessing the Bank's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or

to cease operations, or has no realistic alternative but to do so.

Z. The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

6

Page 2 of 4



Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Statement.

g. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Bank has adequate internal financial controls with reference to

Standalone Financial Statement in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of significant accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the ability of the Bank's to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditors' report.

However, future events or conditions may cause the Bank to cease to continue as a going concern.

o Evaluate the overall presentatiory structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to comrnunicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Chokshi & Chokshi LLP
Chartered Accountants

Borkar & Muzumdar
Chartered Accountants

Other Matters

12. The Statement includes the financial results for the corresponding quarter and year ended March 3L,2025

which was audited by one of the predecessor joint auditors and one of the joint auditors whose report dated

May 27,2025 expressed an unmodified opinion on those financial results.

13. TheStatementincludestheresultsforthequarterendedMarch3'l,2026,beingthebalancingfigurebetween
the audited figures in respect of the full financial year and the published unaudited year to date figures up

to the third quarter of the current financial year prepared in accordance with the Accounting Standard 25

"Interim Financial Reporting' which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of these matters.

For Chokshi & Chokshi LLP
Chartered Accountants
ICAI Firm's Registration No. 101872W / W100045

U^..4
Vineet SaxeYa

Partner
ICAI Membership No. 10070
UD IN : 261,0077 }JT MION3406

Place: Mumbai
Date: April 24,

For Borkar & Muzumdar
Chartered Accountants
ICAI Firm's

Brijmohan Agarwal
Partner
ICAI Membership No. 033254
UD IN : 26033254LW PNXF1 945

Place: Mumbai
Date: April 24,2026

No.101569W
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lnduslnd Bank

Aurlited Stan.lalone Financial Results for the quarter and year eniled March 31r 2026
(Rs. in lakhs)

Regd. Office : ?401, Gen. Thirnmayya Road, Cantotment, Pune 4fl 001

CIN : L65l9lPNr994PLC076333

Year ended
31.03.2025
(Audited)

Quarter ended
3r.03.2026
(Audited)

(Refer note 5)

Quarter erdeal
31,12.2025

(Unaudited)

Qrrarter ended
31.03.2025
(Audited)

(Refer note 5)

Year ended
31.$.n26
(Audited)

Sr.
No,

Particulars

48667671100542 1t37288 106338s 462508r1 Interest Earned (i)+(ii)+(iii)+(iv)
893232 833982 3638045 39s91 1586039s(i) Interest,/ Discount on Advances ./ Bills

791039 766303203279 202870 199796(ii) Income on Investments

17786 24225 136493 120661
(iiD Interest on balances with Reserve Bank of India and

other inter-bank funds 22439

23400 5382 59504 20688Others 14429(iv)
2 170635

t27tt77
fi065t

1307939

70880

1134265

721706

s346787

7 68419

5635 r863.

Other Income

Total Income (1+2)
7585s 1 2826849 2963635663394 6811234 Interest Expended

3862s4 396140 422965 1s997 17 16070655 Operating Expenses (i)+(ii)
122872 539172 48 108313 1093 1s1788(i) Employees Cost (Refer Note 8)

255161 244352 300093 1 060545 t125982(ii) Other Operating Expenses

4426s66 45707001049648 1077263 1 18r5 16

6. Total Expenditure Excluding Provisions anil
Contingencies (4+5)

221s29 230676 (472s1) 920221 1064186
7 Operating Profit before Provisions and Contingencies

(3-6)
2416s7 793310 7030r48. Provisions (other than tax) and Contingencies 148434 208860

9 Exceptional items

73095 21816 (288908) t269tt 361472

r0. Profit (+) / Loss (-) from Ordinary Activities before
Tax (7-8-9)

33578 9718219824 5700 (6s309)Tax Expense

161 16 Q23s99l 93333 264290

12. Net Profit (+) ,/ Loss (-) from Ordinary Activities after
Tax (10-rl) 53271

13 Extraordinary items (net oftax expense)

5327r t6tt6 (223599\ 93333 26429014. Net Profit (+) / Loss (-) for the period ( 12-13)

77908 77905 77911 77905
15 Paid up Equity Share Capital

(Face Value: Rs.10/- each) 77911

6342381Reserves excluding revaluation reserves 643903916.

t7 Anallical Ratios
(D Percentage ofshares held by Government oflndia

17.48 16.94 16.24 17.48 16.24(ii) Capital Adequary Ratio (%) - Basel III
16.20 15.14 15.10 t6.20 15.10(a) CET l Ratio

(iii) Earninss per share (EPS) - (Basic and Diluted) (Rs.)

6.84 2.07 (28.71) 11,98 33.93

(a) Basic EPS for the period/year before Exuaordinary items
(not annualized)

6.84 2.00 (28.70) 1 1.98 33.91
Diluted EPS for the period/year before Extraordinary
items (not annualized)

l 1.98 33.93

(b) Basic EPS for the period,/yeat after Extraordinary items
(not annualized) 6.84 2.07 (28.71)

6.84 2.00 (28.70) 1 1.98 33.91
Diluted EPS for the period/year after Extraordinary
items (not annualized)

(iv) NPA Ratios
1 109535 rr60462 1104639 1 r09535 1t04639(a) Gross NPA

NetNPA 3 16938 330397 3281 t4 316938 328714
(b) Gross NPA (%) 3.43 3.56 3.13 3.43 3. l3

1.00 1.04 0.95 1.00 0.9s
(v)

NetNPA(%)
Return on Assets (%) (annualized) 0.41 0.12 (1.67) 0.18 0.50

(vi) Net Worth (Refer Note 16 a) 6265402 6194631 6226049 6265402 6226049
(vii) Outstanding Redeemable Preference Shares

(viii) Capital Redemption Reserve
(ix) Debt Equity Ratio (Refer Note 16 b) 0.45 0.73 0.48 0.73

0.08 /.ir;*:g:09- 0.10 0.08 0. t0Ax) Total Debt to Total Assets (Refer Note 16 c)

1a
v{t
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As at 31..03.2026
(Audited)

As at 31.03.2025
(Audited)Particulars

CAPITAL AND LIABILITIES
7790s77911Capital

t5tt7 14287Employee Stock Options Outstanding
64s1025 6357066Reserves and Surplus

400t7375 4tt078t4Deposits
537035542789t9Borrowings

3s01559 2474416Other Liabilities and Provisions
5540184354341906Total

ASSETS
2987537 5088936Cash andBalances with Reserve Bank of India

82764t
rtM9680

t89t4t7
12504698

Balances with Banks and Money at Call and Short Notice
Invesffnents

3t587139 34s01863Advances
243825 235579Fixed Assets

5127290 3298t44Other Assets
55401843s4341906Total

Regd. Office z 2401, Gen. Thimmayya Road, Cantonment, Pune 411 001

CIN : L65 I 9 1PN1994PLC07 6333

Audited Standalone Balance Sheet
(Rs. in lakhs)

iv ri

3
*

*

?



lnduslnd Bank

Year ended
31.03.2026
(Audited)

Year ended
31.03.2025
(Audited)

Particulars

I Cash flows from operating activities

t269tt 361472Net Profit before taxation
Adjustments for

s1608 48511Depreciation on Fixed assets

2t003
Employees Stock Option expenses
Zry..4q!,o! o, Investments

2240
5713

s092
783730 303217Loan Loss and Other Provisions

31426 27249Amortisation of premium,/(discount) on investments
208 (1 88)Loss on sale of fixed assets

t0t7t26 751066Operating Profit before Working Capital changes

Adjustments for
2131099 (47s2s2)(Increase),/Decrease in Advances

(Increase)/Decrease in Investments (11182e7) (804540)

(Increase) / Decrease in Other Assets ( 1 8500s3) (4es7t6)
Increase ,/ (Decrease) in Deposits (1090439) 2628s22

1027038 501301Increase ,/ (Decrease) in Other Liabilities
t16474 2r0s32tCash generated from / (used in) Operations

(rre37) (2e4067)Direct Taxes paid (net of refunds)

Net Cash generated fuom / (used in) Operating Activities 104537 t8tt254

Cash flows from investing activities,
(6341s) (66226)Purchase of Fixed Assets (including WIP)

1485 1501Proceeds from sale of Fixed Assets

Net Cash generated fuom / (used in) Investing Activities (61930',) (@72s)

3 Cash flows from financing activities
Proceeds from issue of equity shares (net of issue expenses) 260 6826

(128490)
(10e1437) 609214Increase ,/ (Decrease) in Borrowings

Dividendspaid

(1091177\ 487550Net Cash generated fuom / (used in) Financing Activities

4 Effect of foreign currency translation reserve 10947 2337

5 Net increase / (decrease) in cash and cash equivalents (l+2+3+4) (1037623) 2236416

6 Cash and cash equivalents at beginning ofpeiod / year s916577 3680161
7 Cash and cash equivalents at end ofperiod / year (5+61 4878954

Regd. Office 22401, Gen. ThimmayyaRoad, Cantonment, P 're 411 001

CIN : L65191PN1 994PLC07 6333

Standalone Cash Flow Statement for the year ended March 31r 2026
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Regd. Office :2401, Get Thimmayya Road' Cantonment, Pune 411 001

CIN

Segment Reporting for the quarter and year er,dedMarch3lr 2O26

tn
Standalone

Year ended
31.03.202s

Quarter ended
31.03,2025

Year ended
31.03.2026

Quarter ended
31.03.2026

Quarter ended
31.12.2025Particulars

Revenue(a)
2371 57671tf|5 I t6i) Treasury

31300948ii) Corporate / Wholesale Banking
8361 181iii) Retail Banking

291147t499a) Digital Banking
J3317439Lsb) Other Retail Bankrng

311iv) Other Banking Business

57397911206873r38045rTotal I Items (i) to (iv) |
38311Less : Inter-segment Revenue

5635It27tt77Total Income

(b) Segment Results :

i) Treasury Operations
3l/ Wholesale Bankingir)

11 38s95iii) Retail Banking
4671I r22a) Digital Banking

512635s Ib) Other Retail Banking
4155iv) Other Banking Business

971830 ll234326Total I Items (i) to (iv) |
Add: Unallocated Revenue

51 4851112797Less: Unallocated
920221Operating Profit

70301793311Less: Provisions & Contingencies
1269112181673095Net Profit before tax

5700IDeferred TaxesLess: Taxes

Extraordinary Proflit / Loss

9333353271 t6tt6Net Profit

(c) Other Information :

Assets
13798161 1576653 1379816t1576653 1i)

1 13233911 1323391ii) Corporate / Wholesale Banking
236s1.23651iii) Retail Banking

91019ta) Digital Banking
227412t7t22741b) Other Retail Banking

iv) Other Banking Business
250t89t25018913444973Unallocated Assets

54341906 55r()184355,$f 843s4341906Total Assets

Segm.ent Liabilities
543414320005i) Treasury Operations

118347902 Iii) Corporate / Wholesale

22058842iii) Retail Banking
3439850 34431a) Banking

186124tt8618992b) Other Retail Banking

iv) Other Banking Business
308622t3086221Unallocated Liabilitles

6s28936 64936& Other Reserves

54341906 554()r84352547908 5540rE4354341906Total Liabilities

& ct>

2

tr {

t

Notes to Standalone Segment Results :-

1) Business Segnents have been identified and reported taking into account the target customer proflle, the nature ofproducts and services, t}le

risk and returns, the organisation stlucture, the internal business reporting system and the guidelines prescribed by the RBI.

2) RBI's Master Direction on Financial Statements - Presentation and Disclosures, requkes to sub-divide 'Retail banking' into:

(a) Digital Banking (as defined in RBI circular on Establishment of Digital Banking Units dated April 7,2022) and;

(b) Other Retail Banking segment.

Accordingly, the segmental results for retail banking segment for Q4-2026 is

.A
+

737034104492(

1.27887910835st24393C

360889! 3996994920365
28975i71662 16353

848703 759766

53961 538 2411494

60182951401966
3930049402i 72609

534r.78i1307939

235405 (8933 I )27214 (14s723)5924(
1697794987C 318843643(

88708273701 566233

1 045881.8742

78249454965

1324108 223

(33909)24036

13344

230676 (472s31221529

20886C 241651

361474(28E9r0)

(6s309) 33s7t 97t82

264288(223601\

2s86787622686164 2586787(

943544913404 94354C

249243362492433e

344497:2658868

52547908

432000:3955525 s434t65

t8347901 I 3s95568

2784449527601534 27844495 220s8841

35568483556848 343985(

2428764',724287641

20783s8234998(, 2078358

652893( 644925'.|6449251
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J

Notes:
i The Bank has applied its significant accounting policies i.n the preparation of these financial results consistent with those followed in the annual financial

statements. Any circular / direction issued by RBI is implemented prospectively when it becomes applicable, unless specifically required under those circulars /
directions.

2 The financial results have been arrived at after considenng provision for standard assets, including provision for exposures to entities with Unhedged Foreign

Currenry Exposure, non-performing assets (NPA$, depreciation on investments, income-tax and other usual and necessary provisions.

The financial results have been reviewed by the Audit Committee and subsequently taken on record and approved by the Board of Directors at their respective

meetings held on April 24,2026. The financial results for the quarter and year ended March 31, 2026 were subjected to audrt by the curent Joint Statutory

Auditors of the Bank (Chokshi & Chokhi LLP, Chartered Accountants and Borkar & Muzumdar, Chartered Accountants) and they have issued an unqualified

/ unmodifred opinion in their audrt report thereon. The financial results for the quarter ended December 31, 2025 were subjected to limited review by the current

joint statutory auditors of the Bank, on which they had issued an unqualified / unmodrfied conclusion in their review report. The financial results for the quarter

and year ended March 31,2025 were audited by the joint statutory auditors (M S K A & Associates, Chadered Accountants and Choksht & Chokshi LLP,

Chartered Accountants), on which they had issued an unqualfied / unmodrfied opinion in their audit report.

4 The frnancial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards prescribed under

Section i33 of the Act read with relevant rules issued thereunder, the relevant provi.sions of the Banking Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India ('the RBI') from time to time ('RBI Guidelines') and other accounting principles generally accepted in India, and is

in compliance with the presentation and disclosure requirements of the Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing

Obligations and Disclosure Requitements) Regulations, 2015, as amended including relevant ckculars issued by the SEBI from time to time.

5 The figures for quarter ended March 31,2026 are the balancing figures between audited figures in respect ofthe financial year ended March 31, 2026 andtlrc
published year to date figures up to December 31,2025 and the figures for quarter ended March 31,2025 are the balancing figures between audited figures in
respect ofthe financial year ended March 31,2025 and the published year to date figures up to December 31,2024.

6 RBI Guidelines on Basel III Capital Regulations require banks to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net Stable

Funding Ratio disclosure along with the publication offinancial results. Accordingly, these disclosures have been placed on the website ofthe Bank which can

be accessed at the following link:
https : / /www. indusind. comlinl en / per sonal / r egolatory-disclosure. html
These disclosures are not subject to audit by the Joint Statutory Auditors.

7 The Capital Adequary Ratio is computed on the basis of extant RBI guidelines applicable on the relevant reporting dates and the ratio for the corresponding and
previous penods is not adjusted to consider the impact of subsequent changes if any, in the guidelines.

8 On November 2L, 2025, the Govemment of Indra notified four Labour Codes collectively referred to as the 'New Labour Codes', consolidating 29 existing

labour 1aws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on December 30,2025, to facilitate assessment of the financiai
impact arising from these regulatory changes. Accordingly, the Bank has recognised an additional impact ofRs. 228.96 qore under'Employees cost' in the Profit
and Loss Account during the quarter ended December 31,2025 and year ended March 3L,2026. The above impact will be re-assessed and finalised based on the

final Rules.

9 Details of resolution plan implemented under the Resolution Framework for CO\IID- 19 related stress, as required under Reserve Bank of India (Commercial

Banlrs - Frnancial Statementst Presentation and Disclosures) Dtections, 2025 dated November 28,2025, as atMarc}:, 31,2026 are given below:

In

* Includes cases slipped to NPA and subsequently written off during the half year.

$ Amount paid by the borrower during the half year is net movement rn the borrower account rncluding additions due to interest capitalisation (if any).

Exposure in above table represents Fund and Non Fund Based credit exposure.

10 Details of loan transferred / acquired during the quarter ended March 31, 2026 tnder Reserve Bank of India (Commercial Banks - Financial Statements

Presentation and Disclosures) Directions, 2025 dated November 28,2025 arc given below:

has not acquhed any loan not in default during the quafier ended March 31 2026.

of(A)
amount
written off
during the
half-year

Of (A) amount
paid by the
borrowers
during the half.
year $

Exposure accoutrts
classified as Standard
cotrsequent to
implementation of
resolution plan-
Positior as at the end
ofthis half-year
(as on 31 March2025)

Exposure to accounts classified as

standard coGequent to implementation
ofresolution plau-Position as at the
end ofthe previous halfyear
(as on 30 September 2025)
(A)

Of(A), aggregate debt that slipped into NPA
during the halfyear*

Type of
borrower

1.76 0.37 9.94 24.38
(i) Personal
Loans 36.08
(ii) Corporate
persons

of
wluch

23.05 55.382.18 0.93(iii) Others 80.61
1.30 32.99 79.76116.69 3.94Total

z
wr00045
,01
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Derails ofloaru not m default transferred thc ended March 3 1 2026 ate

Mode of Acquisition Assignment Cum
Novation

Aqqresate amount of loans Eansferred (Rs. in crores) s33.34

Weiqhted averase residual maturity (in year, 2.7\

Weighted average holding period (in years) 0.23

Retcntion of beneficial economic intcrest N1l

Tangible security coverage 100%

Ratins wise distribution ofloans acquired by value
Extcmal Rating
Unrated r00%

(iii) The details ofnon pcrfoming accounts transfcrrcd during the quarter ended March 31, 2026

number of accounts

# Includes upsiale received ir all trusti and amount realised in the written-off trusts-

(iv) The Bank has oot acquied any stressed loans durin8 the quarter ended March 31, 2026 (NPA and SMA accounts)

Details on for as on March 31 2426

Recovery
Rating

Anticipated recovery as per re€overy ralinA

RR1 100%-ts0% 5l 95

RR2 150/0 t00yo 646.45

RR3 500/0-150/o 561.52

RR4 25r/o-50o/o 152.81

RR5 0% 25%

Unratcd 0%

Total |,4t8.13

tl Details of projects under implementation for the quaner ended M^tch 31, 2026, as iequhed under Resefie Bank of India (Commercial Banks Financial

Statements: Presentation andDisclosures) Directions,2025 dated November 23,2025 are given below:

Sr. No. Item D€scription No, of Total outstanding (Rs

in crores)a

1 Projects under implementation accounts at the beginning of the quarterr 243 11,037.88

2 Projects under implementation accountr sanctioned during the quartel 29 831.85

3 Proiects unaler implemcntation accounts where DCCO has been achiev€li4{i4gllbliU4llerl 25 t,267.84

I Projects unaler implemcntation accounts at the end of the quarter (1+2-3) 24',7 to,t:s.00'
Out of '4' - accounts in respect of which resolution process involvmg cxteffion in orighal / extended
DCCO, as lhc case may be, has been invokcd 10 566.79

5.1 Out of'5' accounts in rcspect ofwhich Resolution plan has been IO 566.79

5.2 Out of 5' accounts in rcspect ofwhich Resoiutioll pian is under implementation

5.3 Out of'5'- accounts rn respect ofwhich Resolution plan has faiEd
6 Out of'5', accounts in respect of which resolution process involving extension in original / extenaled

DCCO, as thc case may be, has been invoked due to change in scope and size of the project

7 Out of'5', account in respect of which cost ove.rur associated r,\,ith extension in original / extended

DCCO, as the case may be, was funded
7.1 Out of '7', accounts whcre SBCF was sanctioned during financial closure and rcnewed continuously

7.2 Out of'7', accounts where SBCF was not pre-sanctioned or rcnewed continuoudy
8 Out of'4' - accounts in rcspect ofwttrch resolution process not involving er(tension in originai /

ex'tenaled DCCO, as the case may be, has been invoked

8.1 Out of'8' accounts in respect ofwhich Resolution plan has been implemented

Out of 8' - accounts in respect ofwhich Resolution plan is undcr implcmentation

Out of '8' accounts in respect of which Resolution plan has failcd
l. Includ€s NPA accounts

s 27 accounts disbursed to the exisiting projects unalcr implementation, during the qua(er

l1 accounts closed or Nil outstandln8, during the quafter

loans and advances net ofprovision.

To other transfereesTo Asset
Reconstruct

Comp es

(ARCs)

To Penirift€dParticulars

Number ofac.ounrs
Aggregate principal outstanding of loans Earufclred
Weighted average residual tmor of the loans transfeued (in years)

Net book value ofloans transfened (at tle time of transfer)
Aggregate consideration

35.25Additional consideration realizcd in respect of accounts transfcrrcd in earlier years #

Incl

movement of ? 472.28 crorc dnrlr$Q4-2026 n projects under at the beginning oflhe qua,1cr.

t
o

b

oFR
1018

,
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12 The Bank had accounted for the discrepancies identified durirg the financial year ended on 31 March, 2025 in relation to the accounting of dedvative tades

amountrng to Rs. 1,959.98 crores, accounting of interest and fee income totaling to Rs. 846.40 crores pertaining to MFI pordolio and manual entdes posted in

the 'Other Assets' and 'Other Liabilities' amounting to Rs. 595.00 oores.

a) The Board of Directors of the Bank had thereafter set up an executive level Project Management Group (Group) to provide oversight and to ensure that

necessary steps including strengthening of systems, processes, intemal flnancial and other conffols, minimization of manual accounting enffies and control over

reconciliation and other measures are taken. These have been since implemented effectively.

b) The Bank has taken necessary steps to assess roles and responsibilities and fix accountability of its officials involved in the above matters, initiated the process

of disciplinary action against the concerned offrcials as per the Code of Conduct of the Bank and concluded the said process in respect of majority of the

employees.

13 Thefollowingtablesetforth,fortheperiodindicated,necessarydetailsofCo-LendingAgreements(CLA$otranaryegalebasisasperReserveBankoflndia
(Commercial Banks - Transfer and Distribution of Credit Risk) Directions, 2025

Sr. No. Particulars AtlNl^rc}lll,2026
1 Quantum of CLAs

-Number of CLA partners (ftro)
-Number of outstanding cases (No)
-Amount of Gross Outstandins (Rs)

4

70,933
470.521

2 Weightaqe Average rate of interest (0/o) 70.63%

3 Fees paid during the quarter

4 Broad Sectors in which CLA was made Micro Finance and Gold Loans

5 Performance ofloans under CLA
-Standard loans
-Non-performing loans

437.32
33.20

6 Details related to default loss guaranteed, if any 15.65

I . Net of write-off.

14 For the year ended March, 2026, the Board of Directors has recommended a dividend of Rs. 1.50 per share, subject to approval of the members at the ensuring

Annual General Meeting.

15 DuringthequarterandyearendedMarch3l,2026,theBankhasallotted30,l20sharesand5l,620sharesrespectively,pursuanttotheexerciseofstockoptions
by certain employees.

16 a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBL

b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capital and reserve & surpius excluding revaluation reserve,

foreign currenry uanslation reserve and deferred tax assets.

c) Total Debt represents total borrowings of the Bank.

17 Other income includes commission income from non-fund based banking activities, fees, eamrngs from forergn exchange and derivative tlansactions, profit and
loss (including revaluation) from investments and recoveries from accounts previously written off.

18 Previous periods / year figures have been regtouped / reclassified, wherever necessary to conform to current period classification.

1n

Mumbai
April2[,2026

\i
,-f,ajivAnand

rtanagjngDirector& CEO

!
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April24,2026

National Stock Exchange of India Limited (Symbol: INDUSIIIDBK)
BSE Limited (Scrip Code: 532187\
Luxembourg Stock Exchange

Madam / Dear Sir,

$!.: Declaration under Reeulations 33(3)(d) and 52(3Xa)of the SEBI (Listine Oblisations
and Disclosure Reo ents) Resulations. 2015

This is to declare that M/s. Borkar & Muzumdar, Chartered Accountants (Firm Registration No.
101569W), and M/s. Chokshi & Chokshi LLP, Chartered Accountants (Firm Registration Number
101872W / W100045), Joint Statutory Auditors of the Bank have issued unmodified opinion on the

Audited Standalone and Consolidated Financial Results for the quarter and financial year ended

March 31,2026.

We request you to take the information on record

Thanking you,

Yours faithfully,

For Induslnd Bank Limited

Anand Kumar Das
Company Secretary

SolitaireCorporatePad(Office: : lnduslnd Bank Limited, Building No.7, Ground flooc Solitaire Corporate

Park, Andheri -Ghatkopar Link Road, Chakala Andheri (E), Mumbai - 400 093, lndia, Tel: (022) 66412M2

Regd. Office: 2401, Gen. Thimmayya Rd. (Cantonment), Pune - 41 1 00I. lndia.

Contact us: (020126343201 | Email us: reachus@indusind.com lVisit us: www.indusind.bank.in
CIN : L65t 91 PN1994P1I.O76333
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