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Small ITfirms go

big on deal wins

® Outpace bigger
peers in delivering
large contracts

PADMINI DHRUVARAJ
Bengaluru, May 15

MID-SIZED IT SERVICES com-
panies are emerging as strong
contenders in securing and
delivering large contracts, a
spacehistoricallydominated by
larger peers. Firms such as Co-
forge, LTIMindtree and Persis-
tent Systems have reported sig-
nificant wins and revenue
growth in FY25, in contrast
with the more subdued perfor-
mance of major firms like Tata
Consultancy Services (TCS),
Infosys,and HCLTech.

Coforge signed a $1.56-bil-
lion, 13-year contract with
Texas-based Sabre, making it
the only domestic mid-tier IT
firm to close a mega deal in
FY25.In the March quarter, it
reported $2.1 billion in new
orders, its highest to date. It has
also expanded its client base in
higher revenue segments,
includingthe $5-10 millionand
$10 million-plus brackets.

LTIMindtree recently re-
corded its largest deal,a $450-
million seven-year contractwith
a global agribusiness company.
Sonata Software secureda S73-
million deal in the TMT sector,
and L&T Technology Services
posted itshighest-everbookings
in the March quarter, which
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included contracts worth $80
million and $50 million.

These developments trans-
lated into faster growth. In
FY25, mid-tier firms such as
Mphasis, Hexaware, Persistent
Systems and Coforge reported
revenue growth of 7-32%.This
outpaced top-tier competitors,
with TCS, Infosys,and HCLTech
postingaround 4% growth,and
Wipro reporting a 2% decline.

The fourth quarteralsorefle-
cted this.Coforge posteda4.7%
sequential growth in Q4, with
X3,410-crore revenue.LTTS gr-
ew 12.4%t0X2,982.4 crore.In
contrast, the top-tier firms mis-
sed revenue estimates despite
announcing sizable deals.

Analystsattribute the perfor-
mance of mid-tier firms to
quicker decision-making,steady
leadershipand earlyadoption of
GenAI.KotakInstitutional Equi-
ties said newer technologies

tend to favour more agile firms.

Stable leadership has also
played a role. CEOs at Coforge
and Persistent havebeenin place
for over 5 years, compared with
recentchangesatTCS,Wiproand
Tech Mahindra. This is seen as
contributingtomore consistent
execution.Clientsarealsoopting
for smaller, flexible contracts.
Theseare typicallymorealigned
with the capabilities of mid-tier
firms, allowing them to grow
their presence in digital trans-
formation programmes.

Largerfirms,whilestill secu-
ring substantial contracts, have
offered conservative guidance
for FY26 amid macroeconomic
concerns. TCS reported $12.2-
billion deal wins in Q4, up from
$10.2 billion in Q3, but growth
forecast remains tempered due
to factors such as global tariff
issues and constrained discre-
tionary spending.

Pernod loses bid for Delhi licence again

THE DELHIGOVERNMENT has
rejected for a third time Pernod
Ricard’s request for a licence to
sell its brands, citing ongoing
investigations,an ordershowed.

The order comes despite an
appeals authority in February
asking officials toreconsider the
rejections as investigations
against Pernod for allegedly
breaching the city’s liquor pol-

Zepto betson
monetising
brand insights
with Atom

AYANTI BERA
Bengaluru, May 15

THE ROLL-OUT OF Zepto Atom,

icy in 2021 had not so far
resulted in any conviction.
Delhi authorities disagreed
and rejected Pernod’s request
again in a May 9 order, saying
courts had upheld that local
governments have “broad dis-
cretion to deny it (a licence) to
entities thatlackmoral probity”.
“Mere existence of allega-
tions and investigation justifies

administrative caution in
licensing matters,” Delhi excise
commissioner Sunny K Singh
wrotein his order.

The order is not public
but was reviewed by Reuters
on Thursday.

“We will continue to pursue
alllegalavenuesavailable tous,’
the French liquor giant said.

—REUTERS

ITC Hotels Q4 net

profit up 19% on
higher revenues

PRESS TRUST OF INDIA
New Delhi, May 15

ITC HOTELS ON Thursday
reporteda 19%rise in consol-
idated net profit at 3257.85
crore in the March quarter on
the back of higher revenues.

The company had posted
a consolidated net profit
of X216 crore in the same
quarter of the previous
fiscal,ITC Hotels said inareg-
ulatory filing.

Consolidated  revenue
from operations during the
quarter stood at ¥1,060.62
crore against ¥1,015.4 crore
in the year-ago period, the
company added.

Total expenses in the
quarter under review were
marginallyhigherat3¥749.81
croreas compared toI740.41
crore in the corresponding
period a year ago.

During the 2024-25, the
consolidated net profitwas at
X637.64 croreas compared to
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Total expenses in the
March quarter were
marginally higher at

¥749.81 cr compared

to ¥740.41 crin
the corresponding
period a year ago
|

X423.87 crorein FY24.

In FY25, the company’s
consolidated revenue
from operations was at
%3,559.81 crore compared to
32,224.4 crorein FY24.

JSW Energy profit up 16% to ¥408 cr

JSW ENERGY ON Thursday posted a 16%
rise in its consolidated net profit to 408
crore in the March quarter compared to a
year ago, aided by contributions from KSK

Mahanadi thermal project and organic wind

capacity additions.

—PTI

Arvind records

L8% rise in profit
TEXTILE AND
-3 APPAREL major

- Arvind reported
a 48% rise in
consolidated net profit at
%154.6 crore in the fourth
quarter, driven by volume
growth in textiles. —PTI

Godfrey Phillips
profit rises 31%

CIGARETTE

MAKER

GODFREY Phillips
India reported a 30.73%
rise in its consolidated net
profit to $293.96 crore in
theMarch quarter. —PTI

Kaynes Technology India Limited

Regd. Off. 23-25, Belagola Food Industrial Estate, Metagalli P.O., Mysore-570 016, Karnataka. India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net
Corporate Identity Number: L29128KA2008PLC045825. Telephone No: +91 8212582595

EXTRACT OF THE AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

THE YEAR ENDED 31°" MARCH 2025

(Rs. in million, except per share data)

|$KAYNES

TECHNOLOGY

NOTICE TO THE SHAREHOLDERS OF THE BANK

TRANSFER OF UNCLAIMED DIVIDEND FOR THE YEAR 2017-18 AND
THE UNDERLYING EQUITY SHARES OF INDUSIND BANK LIMITED TO THE
INVESTOR EDUCATION AND PROTECTION FUND AUTHORITY (IEPF).

Notice is hereby given to the Shareholders of the Indusind Bank Limited (‘the Bank') that pursuant to
the provisions of Sections 124 and 125 of the Companies Act, 2013 read with Investor Education and
Protection Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2016, as amended
{“IEPF Rules”}, the Bank is required to transfer equity shares in respect of which, Dividend, has
remained unpaid / unclaimed for a period of seven conseculive years or more, o the demat account
of IEPF Authority within 30 days from the due date of transfer.

Further, in terms of the Act and IEPF Rules, the Bank has sent individual letters to the concerned
shareholders whose dividend(s), have remained unpaidfunclaimed for a period of seven
consecutive years or mare, requesting them to lodge their claim by approaching Bank’s Registrar
and Share Transfer Agent M/s MUFG Intime India Private Limited (formerly Link Intime India Private.
Limited) on or before the due date i.e. August 30, 2025, failing to which the Bank will proceed to
transfer the unclaimed dividend(s) for financial year 2017-18 and the corresponding equity shares of
the Bank, to |IEPF Authority, within 30 days from the due date, without any further notice.

The list of Shareholders whose equity shares are liable to be transferred to the IEPF, as aforesaid,
is available on the Bank's website at https://www.indusind.comfinfenflinvestors/investor-
landing/investor-resources.html|

Shareholders holding equity shares in physical form and whose equity shares are liable to be
transferred to IEPF, may please note that the Bank would be issuing Duplicate Share Certificates in
lieu of the Original Share Certificates held by them for the purpose of conversion into Demat form and
subsequent transfer lo the designated Demat account of the |IEPF Authority maintained with the
concemned Depository. Upon such issue, the Original Share Certificate(s) which are registered in the
name of the Shareholder shall stands cancelled and deemed as non-negotiable.

In case of shareholders holding shares in Demat form, the fransfer of shares to the designated
Demat account of the IEPF Authority, as aforesaid, shall be effected by the Bank through the
concernad Depository, by the way of Corporate Action

Shareholders are requested to note that the details of the concerned shareholder uploaded on the
Bank’s website, shall be deemed to be adequate notice to them in respect of issue of Duplicate Share
Certificate(s) for the purpose of transfer of shares to the designated Demat account of the IEPF
Authority, in terms of the Rules. Subsequent dividend deciared on such equity shares shall also be
credited to the designated Bank account of the IEPF Authority, in terms of the Rules.

Mo claim shall lie against the Bank, after the due date in respect of the unclaimed dividend(s) and the
equity shares transferred to IEPF. On transfer of unclaimed dividend(s) and equity shares to IEPF,
the concemed shareholders, may lodge their claim by making an application to IEPF Authority in
Form |IEPF-5, as per the Rules. The said Form is available on the website of the IEPF Authority at:
http:/fiepf.gov.infIEPF/corporates.html

In case of any queries, please write to Bank's Registrar and Transfer Agent M/s. MUFG Intime
India Private Limited (formerly Link Infime India Private. Limited)..C-101, 247 Park, LBS Marg.
Vikhroli {(West), Mumbai — 400 083, Tel.: +81 810 811 6767 / 1800 1020 878, e-mail:
rnt.helpdeski@in.mpms.mufg.com or o the Bank's Secretanal and Investor Services team on the
contact details, provided in this Notice.

For Indusind Bank Ltd.

Sd/-

Anand Kumar Das
Company Secretary
Membership No. FCS-6950

Place: Mumbai
Date: May 16, 2025

%L”E mebDanTd
Global Health Limited
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Regd. Office: Medanta Mediclinic, E-18, Defence Colony, New Delhi - 110024, India
Corp. Office: Medanta - The Medicity, Sector - 38, Guragram, Haryana 122001, India

Tel: +91 124 483 4060 | E-mail: compliance@@medanta.prg | Website: hitps:www.medanta.ong

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

(¥ in Millions except EPS)

a subscription-based analytics Quarter ended Year ended | Year ended Quarter | Quarter Year Year

tool for Consumer.bra.lnds on its . 31% March 31% December| 31 March 31t March | 31t March I ended ended ended ended

platform,marksasignificant step Particulars 2025 2024 2024 2025 2024 artcuiars 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024

initsbroadermonetisation strat- ' = : ' . ' P

egy.Atom offers granulardatain- (Audited) (Unaudited) (Audited) (Audited) | (Audited) - SAUGIBO)HAIICHOE] | SIAUE )] AL b
: 1 | Ravenue from opearations 8.312.47 8,086.31 | 3692315 | 32.751.11

sights to brands on customer | |[royenye from operations 9,844.83 6,611.75 6,373.04| 27,217.52| 18,046.19 P -

behaviour,market share,conver- 2 | Net profit for the period (befora tax and

sions, and hyperlocal tre{ldS-.An Net profit before exceptional items and tax 1,419.32 808.48 1,019.31| 3,716.24| 2,315.69 -exceptional items) | 183334 1.43087 | 6,971.53  6.270.99

upgradedversion of Zepto’s exist- _ 3 | Net profit for the period before tax (after

11']?)% brand p(()irtillc,llt Wlfll be anall- Net proﬁt before tax 1,419.32 808.48 1,019.31 3,716.24 2,315.69 exceptional i'tEITIE]' 1.334.38 1.430.87 6472 57 6 270.99

able as a paid add-on for perfor- A _ ' ' '

mance tracking. Net profit from ordinary activities after tax 1,162.02 664.62 812.59| 2,934.33| 1,832.89 4 | Net profit for the period after tax (after

The firm said it will onboard exceptional items) 1.013.78 | 1.273.47 | 481318 | 4,780.60
brand partners onto Atom start- Total comprehensive income for the period 5 | Total comprehensive income for the
ing this week, beginning with a attributable to shareholders [comprising profit for the 1 168.68 668.68 316.54 5 944.11 183851 period [comprising profit for the period
webinar scheduled for Friday. period (after tax) and other comprehensive income U ' ' T T (after tax) and other comprehensive

The launch comes at a time (after tax)] income (after tax)] 991.04 1.273.38 | 4,B806.48  4,771.22
Wher.lin\{e.sto?focus is shiftingto Paid-up equity share capital 6  Paid up equity share capital S3rAT 537.01 | 53TAT | 537.01
profitability in the qulck—com- (Face value of Rs.10 each) 640.84 640.11 639.18 640.84 639.18 7 | Reserves (excluding Revaluation
;nelice SPcii\ge, Whelie Pgayefst like X ' ( ( ( Reserve) 337326.93 28519726 3332693 | 2851926

€pto and swiggy Instamart are Earnings per share not not not . . ;
yet tobreak even. annualised ) annualised) annualised) (annualised) [(annualised) 8 | Eamings Per Share (of Rs 2/- each) -

Abhishek Maiti, director— Basic: 377 4,74 17.92 17.80
industrial goods and services at (a) Basic 18.12 10.39 13.13 45.82 30.63 Giliited 515 i §7.0 s
market intelligence firm 1Lat- = || (b) Diluted 17.99 10.28 12.97 45.40 30.24 : ' : : '
tice, told FE that brands can bet- EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS
ter manage inventory by under- FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 2 in Mill
standing what sells where and 1) Key standalone financial information (% ol#)
reducing stock-outs and supply Quarter ended Quarter Quarter Year Year
chain inefficiencies. Firms can Year ended | Year ended ended ended ended ended
also gain sharper visibility into Particulars 31% March |31 December| 31%March | 31* March | 31% March EGUEAS | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
consumer behaviour at the 2025 2024 2024 2025 2024 (Audited) = (Audited) | {Audited) @ (Audited)
neighbourhood level, tailoring
offerings and price points to (Audited) (Unaudited) (Audited) (Audited) | (Audited) | 1 | Revenue from operations B8,028.68 724269 3204146 29,747.24
match local demand, he said. : 2 | Net profit for the period (before tax and

With plans for an IPO, the Revenue from operations 7,365.46 3,958.98 3,746.32| 19,154.43| 12,739.39 exceptional items) 1,757.83 1.486.34 6,729.43 B.588.52
Atom product adds a new reve- Profit before tax 776.15 525.88 647.49| 2,753.48| 1,606.00 3 | Met profit for the period before tax (after
nue lever to Zepto’s business Profit after tax 604.09 380.35 496.99 2,099.05 1,260.98 _ exceptional items) 1.,2568.87 1.486.34 6,230.47 6.588.52
model. The firm claimsitwillhelp 4 | Net profil for the period after tax (after
marketers understand product exceptional items) 93412 109431 461528 4,863.51
performance at a granular level 2) The statement of audited standalone and consolidated financial results (“the Statements”) of Kaynes Technology India - |

. . . p ) ot . . . 5 | Total comprehensive income for the
and make campaign adjust- Limited (‘the Company’) for the quarter and year ended 31 March 2025 have been reviewed by the Audit Committee and rod [ean piibing. peafitor the: ek
. . ]
mentsin real time. approved by the Board of Directors of the Company at their meetings held on 15™ May 2025. The above Statements have ?:fter yax) anpd uthifqlr:umprehengivé
Maiti, however, said several been subjected to audit by the Statutory Auditors of the Company. The reports of the Statutory Auditors are unqualified. income (after tax)] 911.52 1.003.93 | 4.605.60 4 853.25

challenges could limit its adop-
tionand utility.Forone,the datais
confined to Zepto’s own ecosys-
tem, offering novisibilityintothe
performanceacrossotherg-com- 4)
merce or retail channels. “With
such platforms being a subscrip-
tion-based service,smallerbrands
withlimited budgets mayfind the
recurring costs a costly affair” By Order of the Board

Zepto, like Blinkit and Swiggy For Kaynes Technology India Limited
Instamart, is also turning to ad Sd/-
revenuesasameaningfulrevenue
stream.Suchad salesmaybecome
meaningful contributorstogross
margins over time, provided
adoption scales,say analysts.

3) The Statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under section
133 of The Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

MNotes:

1} These resulls have been reviewed and recommended by the Audit Commitiee and accordingly
approved by the Board of Directors of the Company at their respective meetings held on
15 May 2025

2] The above Is an extracl of the detailed format of Financial Resulls filed with the Stock Exchanges
under Regulation 33 of the SEBI (Lisking Obligation and Disclosure Requirements) Regulations,
2015. The full format of the consolidated and standalone Quartery Financial Results are available
on the Stock Exchange websites {www bseindia.com and www.nseindia com) and also available

at the company’s website hitps:/’'www medanta.org.

The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited financial
results are available on the Stock Exchanges’ websites, www.nseindia.com and www.bseindla.com and on the Company’s
website www.kaynestechnology.co.in. and the same can also accessed by scanning the QR code provided.

=

By order of the Board

for Global Health Limited

Sdf-

Dr. Naresh Trehan

Chairman and Managing Director

Savitha Ramesh
DIN: 01756684

0
— Flace: Gurugram
Date: 15 May 2025

Whole Time Director & Chairperson
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) College of Food Technology
e===o Vasantrao Naik Marathwada Krishi
Vidyapeeth Parbhani, 431402, Maharashtra
Notice Inviting Expression of Interest (EOI)
No.TPM/CIC-O/M/190/25 Dated: 15/05/2025
Expression of Interest (EOI) (Second Time) is invited for
selection of firm for Operation, Maintenance and
Management (O&M) of recently established Common
Incubation Centre at College of Food Technology,
VNMKV, Parbhani Maharashtra for Spices
Processing Line. The firm may be individual
firm/partnership firm/limited company, Self Help Group,
Co-operative Farmer Producers Company/Organization,
private agencies etc. who would be able to run Common
Incubation Centre as per PMFME guidelines. The
Expression of Interest (EOI) document and other details
are available on website http://mahaetenders.gov.in
and www.vnmkv.ac.in and the same can be
downloaded w.e.f.19.05.2025. The last date of
submission of Expression of Interest (EQI) is 03.06.2025

on http://mahaetenders.gov.in.

Sd/-
Associate Dean and Principal
College of Food Technology
VNMKYV, Parbhani
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