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INDUS FILA LTD

243/1 to 358/3,Thoramavu and Immavu Village, Thandya Industrial Area, Nanjangud Taluk, Mysore,

Karnataka 571302

CIN: L17121KA1999PLC025320
BALANCE SHEET AS ON 31.03.2026

(All amounts in lakhs of INR, unless otherwises stated )

Particulars Notes No | As at 315t March 2024 As at 315t March 2025
(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment 4 1.22 1.52
(c) Investment Property 5 0.00 0.00
(g) Deferred tax assets (net) <] 19.56 21.68
(h) Other non-current assets 7 14.72 14.72
Total Non-Cumrent Assets 35.50 37.93
2) Current assets
(b) Financial Assets
(i) Investments
(i) Trade receivables 8 0.00 0.00
(iii) Cash and cash equivalents ? 5.44 14.95
(iv) Stock in frade 10 1143.40 1143.40
(v] Loans
(vi] Other Financial Assets
(c) Current Tax Assets [Net)
(d) Other current assets 11 25.13 310.04
Total Current Assets 1243.97 1448.37
Total Assets 1279.48 1504.32
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 510.84 510.84
(b) Other Equity 13 (1.838.45) (1,581.04)
Total Equity (1,327.41) (1,070.22)
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Barrowings 14 2084.79 2175.09
(i) Other financial liabilities 15 25.00 10.00
(b) Provisions
(c) Deferred tax liabilifies (Net)
(d) Other non-current liabilities
Total Non-Current Liabilities 2109.79 2185.09
Current liabilities
(a) Financial Liabilities
(i) Borrowings 16 100.85 89.08
(ia) Lease liabilities
(i) Trade payables 17
- Dues of small enterprises and micro enterprises
- !Z)ues of creclmors other than small enterprises and 293.86 300.40
micro enterprises
[iii) Other financial liabilities 18 0.00 0.00
(b) Other current liabilities 19 101.61 1.46
(c) Provisions 20 0.98 0.50
Total Current Liabilites 497.30 391.44
Total Equity and Liabilities 1279.48 1506.32




INDUS FILA LTD

243/1 to 358/3,Thoramavu and Immavu Village, Thandya Industrial Area, Nanjangud Taluk, Mysore, Karnataka 571302

CIN: L17121KA1999PLC025320

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2026

SI. No

Particulars

Quarter Ended

For the year ended

31st March, 2024

31st Dec, 2025

31st March, 2025

March 31, 2026

March 31, 2025

Audited

Unaudited

Audited

Audited

Audited

\
Vil
Vi

Xl
Xl

Xl
XV

XV

XVI

XV

XViil

Revenue From Operations

Other Income

Total Income (I+11)

EXPENSES

Cost of materials consumed

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses (IV)

Profit/(loss) before exceptional items and tax (I- 1V)

Exceptional ltems

Profit/(loss) before tax (V-VI)

Tax expense:

(1) Current tax

(2) Deferred tax

Net Profit/(Loss) after tax for the period from
continuing operations (VII-VIII)

Profit/(loss) from discontinued operations

Tax expense of discontinued operations

Net Profit/(loss) from Discontinued operations (after
tax) (X-X1)

Profit/(loss) for the period (IX+XII)

Other Comprehensive Income

Iltems that will not be reclassified to profit or loss:

(a) Gain or Loss on Re-measurement of Defined
Benefits plan

(b) Income tax relating to items that will not be
reclassified to profit or loss

ltems that will be reclassified to profit or loss:

(a)Net change in time value of option contracts
designated as cash flow hedges

(b)Income tax relating fo items that will be
reclassified to orofit or loss

Total Comprehensive Income for the period
(XII+XIV)

(Comprising Profit (Loss) and Other Comprehensive
Income for the period)

Earnings per equity share (for continuing operation):

(1) Basic

(2) Diluted

Earnings per equity share (for discontinued
operation):

(1) Basic

(2) Diluted

Earnings per equity share(for discontinued &
continuina operations)

(1) Basic

(2) Diluted

5.00

16.00

5.00

16.00

4.00
44.37
0.08
8.32

4.34
45.37
0.08
228

46.31
0.26
18.25

8.34
183.01
0.30
63.62

180.30
0.26
61.95

56.77

52.07

64.82

255.27

242.51

(56.77)

(52.07)

(59.82)

(255.27)

(226.51)

(56.77)

(52.07)

(59.82)

(255.27)

(226.57)

0.71

0.71

2.37

2.13

2.37

(57.48)

(52.78)

(62.19)

(257.40)

(228.88)

(57.48)

(52.78)

(62.19)

(257.40)

(228.88)

(57.48)

(52.78)

(62.19)

(257.40)

(228.88)

(1.13)
(1.13)

(1.13)
(1.13)

(1.03)
(1.03)

(1.03)
(1.03)

(1.22)
(1.22)

(1.22)
(1.22)

(5.04)
(5.04)

(4.48)
(4.48)




Notes:

These financial results have been prepared in accordance with the recognition and measurement principles of Indian
Accounting Standards ("Ind As") prescribed under sec 133 of the Companies Act, 2013 read with the relevants rules issued
thereunder and the other accounting principles generally accepted in India.

Depreication on Furniture & Fittings and Computers is not charged since the assets are already stated at residual value.

The main business of company is Finishing of textile excluding khadi’handloom, hence there is no separate reportable
segment as per Ind AS 108 on 'Operating Segment'.

Previous period/year's figures have been regrouped/rearranged wherever necessary to confirm to current period's groupings
and classifications.

The above results have been reviewed and approved by the Board of Directors of the Company at their respective meetings
held. The Statutory Auditors of the Company have carried out limited review of the aforesaid results.

For Indus Fila Limited
Digitally signed by
Abhay Abhay Mandhana

Date: 2026.05.20
Ma n d ha na 19:06:03 +05'30'

Abhay Mandhana
Director
07695839

Place: Bangalore
Date: 20/05/2026



H.O.: 2A-J.K. TOWER, ADALAT ROAD, CHH. SAMBHAJINAGAR - 431 005.

Web : caagassociates.com, E-mail : lsattal@caagassociates.com

INDEPENDENT AUDITORS” REPORT

To

The Members of,
Indus Fila Limited,
Mysore.

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

QUALIFIED OPINION

We have audited the accompanying Financial Statements of Indus Fila Limited (“the Company”),
which comprises the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including
Other Comprehensive Income), the statement of Cash flow and the Statement of changes in Equity for
the year then ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the matters referred to in the Basis for Qualified Opinion section of our report, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting standards prescribed
under section 133 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, its Profit (including Other Comprehensive Income ) its cash flows and
the changes in equity for the year ended on that date .

EMPHASIS OF MATTER
We would like to emphasize on following matters:

1) Reconstitution of Board: As mentioned in Note no 32 of financial statements, all three directors of the
Company are designated as Additional Directors. As the company is preparing for relisting, it is
imperative to reconstitute the board in accordance with regulatory requirements during the current
financial year 2025-26.

2) Absence of Audit Committee: As mentioned in Note no 32 of financial statements The Company has
not constituted an Audit Committee as mandated by Section 177 of the Companies Act, 2013, which raises
concerns regarding oversight and governance practices.

4) Outstanding Charges: As mentioned in Note no 32.f of Financial statements , Following Charges are
outstanding in the records of the Registrar of Companies remain unresolved, as satisfaction of charges is
yet to be filed, However as per NCLT order Dt.21/04/2022 there are no such outstanding balances as on
date of the Audit report. Tl}e Company is taking necessary steps to resolve the said issue with the MCA.

CHARTERED
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Charge Holder Charge ID Date of Creation Amount

State Bank Of India Q0197571 26/07/1999 3,00,00,000

State Bank Of India 90201170 26/07/1999 : 3,00,00,000

5) Classification of Creditors: As mentioned in Note no 32 of financial statements, the company does not
have information on the status of its suppliers, whether they are Small Scale Industries (SSI) or otherwise.
As a result, the amounts due or payable to creditors are not separately disclosed as required under the
Companies Act. Additionally, the company does not have information on whether its suppliers are
registered under the Micro, Small & Medium Enterprises Development Act, 2006. Therefore, we are
unable to calculate the interest paid or payable under Section 23 of that Act.

6) End use of Term Loan: As mentioned in Note no 12 of financial statements, the loan was obtained for
investment in Group Projects & Payment of unsecured loan. Partial funds were utilised for repayment of
unsecured loan. The company had intended to utilise the balance of loan into group projects but it was
prolonged. Since the funds were lying ideal with the company, the company used it for operations of the
company & remitted it as an advance for procurement of goods.

7) Listing Status of Company: As mentioned in Note no 32.h of financial statements, The Company
underwent NCLT proceedings, resulting in irregularities in its listing status. Following the NCLT court
order, new promoters have taken over. The management is now engaged in compliance procedures to
meet listing norms and relist the company on the stock exchanges once all requirements are fulfilled.

8) Minimum Public Shareholding (MPS) rule: As mentioned in Note no 10 of financial statements, The
current listing status of the company is 'suspended' and hence it is not in position to adhered to the
Minimum Public Shareholding (MPS) rule, which requires at least 25% of outstanding equity shares to be
held by the public. Compliance with this rule will be addressed once the company's listing status is
modified to 'listed'".

9) Disputed TDS Liability: As mentioned in Note no 32 (f) (b) of financial statements, there is a disputed
TDS liability of Rs 1,75,12,709 belonging to period before NCLT order. According to company this liability
is to be written off as per NCLT order but the department has yet not accepted it. The company is in
process to file an appeal and quash the said demand

Our Opinion is not modified in respect of these matters.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
‘the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Financial Statements.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and auditor’s report thereon. Our opinion on the standalone financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard. '

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the act with
respect to the preparation and presentation of these standalone IND AS financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the IND AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

AUDITORS” RESPONSIBILITY FOR THE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregéte, they cquld reasonably be expected to influence the economic decisions of users taken on the
basis of these Star financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

BShuta in terms of Section 143(11) of the Act, we give in the “Annexure A” a

stateme, 1 the m s specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143(3) of the Act, we report that:

a.

b.

d.

oS!

h.

b)

d)

We have sought and expect for the possible effects of the matters stated in the “Basis for
Qualified opinion” paragraph, obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

Except for the possible effects of the matters described in the “Basis for Qualified opinion”
paragraph, in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The balance sheet, the statement of profit and loss, including Other Comprehensive income,
statement of changes in equity and the statement of cash flows dealt with by this report are in
agreement with the books of account.

Except for the possible effects of the matters described in the “Basis for Qualified opinion”
paragraph, in our opinion, the aforesaid standalone financial statements comply with Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2026, from being appointed as a director in terms of Section 164(2) of the Act.

The qgualifications relatineg to the maintenance of accounts and other matters connected
O -
therewith are as stated in the “Basis for Qualified opinion” paragraph above

With respect to the adequacy of the internal financial controls with reference to the Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure ‘B’. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the company’s internal financial controls with
reference to Standalone Financial Statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in the

Standalone financial statements

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There are no amounts required to be transferred to the Investor Education and Protection
Fund by the Company, since being a unit.

(i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

o Directly or indirectly lend or invest in other persons or entities identified in any manner

soever. (“Ultimate Beneficiaries”) by or on behalf of the Company or

; RS g . ; R
° ProNY ‘3@@ arantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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(ii) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall:

° Directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

° provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii)Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (d) (i) and (d) (ii) contain any material mis-statement

e) The company has used such accounting software for maintaining its books of accounts which
has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail feature
has not been tampered with and the audit trail has been preserved by the company as per the
statutory requirements for record retention

f)  The Company has not declared or paid any dividend during the financial year 2025-26.

The Financial results include the results for the quarter ended March 2026 being the balancing
tigure between the audited figures in respect of the full financial year and the published audited
year to date figures up to the third quarter of the current financial year.

For CA AG & ASSOCIATES
Chartered Accountants

(Firm Regn No.: 124944W)

o CHARTERED
ACCOUNTANT
M.NO.34671

FRN : 124934y

CA LAXMINARAYAN S. ATTAL

Partner
Membership No. 034671
Place : Chh. Sambhajinagar

UDIN: 26034671FXMUWV9669
Date: 20-05-2026
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Annexure A to the Auditor’s Report
The Annexure referred to in our Independent Auditors” Report to the members of INDUS FILA LTD. (‘the
Company’) in paragraph 1 under the heading " Report on Other Legal and Regulatory Requirements " on
the financial statements for the year ended 31 March 2026, we report that:

i. In respect of the company’s Property, Plant and Equipment and Intangible assets:

(a) (A) The records relating to the Plant and Machinery held by the Company were not provided for
verification; therefore, we are unable to comment on them.

(B) The company do not have any intangible assets, hence not applicable

(b)The Company’s Property, Plant and Equipment has not maintained proper records and therefore
no physical verification has been done by the management at reasonable intervals;

(c)In our opinion and according to the information and explanation given to us the title deeds of
immovable property are held in the name of the company.

(d)The company had not revalued its PPE during the financial year and hence disclosure under
Clause 3(i) (d) is not applicable.

(e)No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

ii.In respect of the company’s Inventory:

(a) The company holds stock-in-trade; however, no transactions related to stock-in-trade occurred
during the financial year.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii) (b) of the order is not applicable.

iii. According to the information and explanations given us and on the basis of our examination of the
records of the company, the Company has not made investments in, has not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year. '

(a) The company has not provided any loans or advances in the nature of loans or stood guarantees,
or provided security to any other entity during the year, and hence reporting under clause 3(iii) (a)
of the Order is not applicable.

(b)According to the information and explanations given to us, the company has not made any
investments, has not provided any guarantee or security or granted any loans and advances in the
nature of loans during the year and hence reporting under clause 3(iii) (b) of the Order is not
applicable.

(c) According the information and explanations provided by the management to us, the company has
not provided any loans and advances during the year and hence reporting under the clause 3(iii)
(c) of the order is not applicable.
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(d)According the information and explanations provided by the management to us, the company has
not provided any loans and advances during the year and hence reporting under the clause 3(iii)
(d) of the order is not applicable.

(e)No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same parties.

The Company has not granted advances in the nature of loans repayable on demand during the year to
promoters, Directors, KMP and other related parties.

iv.In our opinion and according to the information and explanation given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

v. The Company has trade payable outstanding for more than 365 days which are deemed to be deposits
within the meaning of the provisions of sections 73 to 76 of the Companies Act, 2013, any other relevant
provisions of the Act and relevant rules framed thereunder. In the absence of adequate audit evidence,
we are unable to comment on compliance with the provisions of the Companies Act, 2013 and
contravention thereof in this regard. We are also unable to comment on whether an order has been

_passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal and compliance thereof.

vi. We have not reviewed maintenance of cost records under sub section (1) of section 148 of the
Companies Act, in respect of the activities carried on by the company as the records are not furnished
for our verification. Hence we are unable to comment upon clause 3(iii) (vi) of the order.

vii. a)The Company is regular in depositing with appropriate authorities undisputed statutory dues
including Goods and Services Tax, provident fund, Employees state insurance, income-tax, sales-tax,
service tax, customs duty, Excise duty, Value added Tax, cess and other material statutory dues
applicable with the appropriate authorities during the year except the following dues which are
outstanding as on 315t March 2026 which are more than 6 months form the date they became payable:

Nature of Dues Financial year Amount of Default

105 2022-23 1,66,792
TDS 2021-22 1,33,054
TDS 2020-21 10,735

b ) Following are the disputed dues:
Nature of Dues Financial year Amount of Default
TDS Prior years 17,312,708

Pursuant to implementation of CIRP under IBC, 2016, the TDS dues are under reconciliation as on
31.03.2026. As per the NCLT Order the above dues stand nullified.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(43 of
1961).

ix. (a) During the financial year the company has not defaulted in repayment of any loans from Banks,
Financial Institutions and NBFC's.
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(b) According to the information and explanation given to us by the management, the company has

not been declared wilful defaulter by any bank or financial institution or government or any

government authority.

(c) According to the information and explanation provided to us by the management, the Term loans
~ have not been applied for the purpose they were obtained.

(d) According to the information and explanation given to us and on an overall examination of the
financial statements of the Company, funds raised on short-term basis have, prima facie, not been used
during the year for long-term purpose by the Company. Accordingly, clause 3(ix)(d) of the Order is not
applicable.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanation given to us and procedures performed by us, we
. report that the Company has not raised loans during the year on the pledge of securities and hence
reporting on clause 3(ix) (f) of the Order is not applicable.

a. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

b. During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed.
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

xii. According to the information and explanations given to us, the company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

xiii. In our opinion, the Company is not in compliance with Section 177, as it has not constituted an
Audit Committee as required by the provisions of Section 177.Although the company is in
compliance wh section 188 of the Companies Act, 2013 with respect to applicable transactions with
the related paXges&igbthe details of related party transactions have been disclosed in the standalone
financial stz

74 lum . .
erits ax GeNuired by the applicable accounting standards.
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xiv. In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provision of the companies Act 2013.

xv. According to the information and explanation provided to us, the company has not entered into any

non-cash transactions with Directors or persons connected with him. Accordingly, paragraph 3(xv)
of the order is not applicable.

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) & (b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the 1‘egulatioﬁs made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(c) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not applicable.

xvi.The company has incurred cash losses during the financial year.

xvii.There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

xviii. In our opinion and according to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statement, our knowledge of the Board of
Directors and management plans and based on our examination, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xix. In our opinion and according to the information and explanations given to us, the Corporate Social
Responsibility (CSR) is not applicable to the company as per section 135 of The Companies Act, 2013.
_Accordingly, clauses 3(xx) (a) and 3(xx) (b) of the Order are not applicable.

For CA AG & ASSOCIATES
Chartered Accountants
(Firm Regn No.: 124944W)

7 ACCOUNTANT
M.NO.3457)

FRN : 1249441

CA LAXMINARAYAN S. ATTAL
Partner
Membership No. 034671

Place : CHH. Sambhajinagar
UDIN: 26024671 FXMUWVS669

Date: 20-05-2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the Companies
Act, 2013 (“the Act').

We have audited the internal financial controls over financial reporting of M/s. INDUS FILA LIMITED
(“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone IND AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to the Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to Standalone Financial Statements of the Company, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, with reference to Standalone Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained, are sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting with
reference to Standalone Financial Statements.

CHARTERED
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
does not have, in all material respects, an adequate internal financial controls system over financial
reporting with reference to Standalone Financial Statements and such internal financial controls over
financial reporting were not operating effectively as at 31st March 2026, Based on criteria for internal
financial control with reference to Standalone Financial Statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India as :

1) The Company had obtained Loan of Rs.19 crore from Axis Finance Limited. The loan was obtained for
investment in Group Projects & Payment of unsecured loan. Partial funds were utilised for repayment of
unsecured loan whereas balance left was not utilised for investment in any projects, as the
implementation of said projects got delayed, instead that amount was used to remit advance for
procurement of goods.

2) The Company has prior period TDS defaults of Rs. 17,512,709, these defaults are not yet cleared though
company has received NCLT order to clear the same.

3) The group has received advances to sell its assets from various vendors, but the documentation of it is
not done, also the funds are not settled in reasonable duration.

These are the grounds on which we assert that the company lacks an adequate internal financial control
system over financial reporting. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in
internal financial controls over financial reporting, such that there is a reasonable possibility that a
material misstatement of the company’s annual or interim financial statements will not be prevented or
detected on a timely basis.
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In our opinion, the Company has not maintained adequate internal financial controls- over financial
reporting as of March 31, 2026, and such internal financial controls over financial reporting were not
operating effectively, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by
ICAL

Other Matter '

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting should be read in conjunction with our
audit opinion on the standalone financial statements of the Company.

For CA AG & ASSOCIATES
Chartered Accountants
(Firm Regn No.: 124944W)

e CHARTERED
ACCOUNTANT
M.NO.34671

FRN : 124944w

CA LAXMINARAYAN S. ATTAL
Partner

Membership No. 034671

Piace : CHH. Sambhajinagar
UDIN: 26034671FXMUWV9669
Date: 20-05-2026




INDUS FILA LTD
243/1 to 358/3 Thoramavy and immavu Village, Thondya Industriol Areo, Nanjangud Taluk, Mysore, Karnatuka 571302
CiIN: L17121KAIP99PLC025320
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2024
{All amovnts In lakhs of INR, unless otherwlses siated
Noles | For the year ended March | For the year ended March

Sk No Particulars

No. 31, 2024 31,2025
INCOME
| Revenue From Operations 21 < 3
I [Other Income 22 0.00 1600
11 Total income (J+11) 0.00 16.00
i |EXPENSES
Cost of materials consumed 23 0.00 0.00
Employee benefits expense 24 5.34 0.00
Finance costs 25 183.01 180.30
Depreciation and amoriizafion expense 26 0.30 0.26
Ciher expenses 27 63.62 < 61.95
Tolai expenses {IV) 255.27 242.51
vV iProfit/(loss) before exceplional items and fax (i- IV) (255.27) (226.51)
Exceptional ltems - =
Profit/(loss) belore tax (V-Vi) (255.27) (226.51)
Vil |Tax expense:
{1) Current tox - =
(2) Deferred tax ) sia 237
X Profit (Loss) for the period from (257.40) (228.88)

continuing operations (Vii-Viil)

X Profit/{loss) from discontinued operations
bl Tax expense of discontinued operaiions
Profit/{loss) from Disconiinued operations
{after tax) (X-XI)

Aip o (Profit/(loss) for the period {IX+Xli) {257.40) (228.88)
AV 1Other Comprehensive Income

items that will not be reclassified to profit or foss:

XV 1oial Comprehensive income for the period (XHI+XiV) {228.88)
{257.40) :

{Comprising Profit (Loss) and Other Comprehensive

Income for the period)

Earnings per equity share {for conlinuing operation}:

Ny Basic 28 (5.04) (4.48)
{2} Diluted {5.04) {4.48)
. Earnings per equily share {for discontinued operation):
(1) Baosic
{2} Diluted

XVIll {Farnings per equity share(for disconiinued
& continving operalions)

(1) Basic 28 {5.08) {4.48)
{2) Diluted {5.04} (4.48)
Notes Farming Part of Financial Statementis 1to 32

The accompanying notes cre an intergral part of Financlal Statements

For and on behaif of the 8oard of Directors

m
n ;
Q_

For CA AG & ASSOCIATES
Chartered Accountanis
{Firm RegytNo.: 124944

CHARTERED
ACCOUNTANT
M.NO.34671

FRN : 124934W

CA taxmindrayan S. Aial X
Pariner MBHMNv Abhay Mandhana Himmatsingh Sh; i
Membership No. 034471 Director Director

Place : CHH. Sambhajinagor 07695839 02625197

UDIN: 2603467 1FXMUWYV9449 Place:

Date: 20/05/2026



INDUS FILA LTD

Karmnataka 571302
CIN: L17121KA1999PLC025320
BALANCE SHEET AS ON 31.03.2026

(All amounts in lakhs of INR, unless otherwises staled }

Particulors Notes No | As at 31st March 2026 "As ot 31st March 2028
{1} ASSETS
Non-curent assels
{a) Properly, Plant and Equipment 4 1.22 1.52
(c) Investment Property 5 0.00 0.00
(9] Deferred iax assets neh) 6 19.56 21.68
{h} Other non-cument assets 7 14.72 14.72
Total Non-Cument Assels 35.50 37.93
2} Cumrent assels
{b} Financial Assets
fi} investments
{ii} Trade receivables 8 0.00 0.00
{iii} Cash and cash equivalents 9 5.44 14,951
{iv) Stock in trade 10 1143.40 1143.40
(v) Loans
(vi} Other Financial Assets
(c} Cument Tax Assets [Net)
(d) Other cunrent assets " 95.13 310.04
Total Current Assets 1243.97 1468.39
Total Assets 1279.48 1506.32
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 12 510.84 510.84
b} Other Equity 13 {1.838.45) {1.581.04}
Total Equity {1.327.41) {1,070.22)
LIABILITIES
Non-current liabilities
{a} Financial Liabilities
{i} Borrowings 14 2084.79 2175.09
{iity Other financial liabilities i5 25.00 10.00
{b) Provisions
(¢} Deferred tax liabilities {Net)
(d) Other non-current liabilities
Total Non-Current Liabilities 21092.79 2185.09|
Current liabiiities
{o) Financial Liabilities
{i) Borrowings 16 100.85 8%.08
{ia) Lease liabilities
fii} Trade payables 17
- Dues of small enterprises and micro enterpnses
- Dues of credifors other than small enterprises and 293.86 200.40
micro enterprises
{ii} Other financiat liabifities 18 0.00 0.00
(b} Other current liabilities 19 101.61 1.46
{c} Provisions 20 0.98 0.50
Toial Current Liabilites 4%7.30 391.44
Yotal Equity and Liabilities 1279.48 1506.32
11632

Notes Forming Parl of Financial Statements

The accompanying notes are an intergral part of Finoneial Statements

For CA AG & ASSOCIATES
Charlered Accountants
{Firm Regn No.: 124944W

CHARTERED
ACCOUNTANT
M.NO.34671
FRN : 124934W

CA Loxminarayon S, Affal
Patiner

Membership No. 034471
Place : CHH. Sambhajinagar
UDIN: 2603447 1FXMUWYV 9649
Date: 20/05/2024

For and on behalf of the Board of Directors

Abhay Mandhana Himmatsingh Shekha
Director Director

07695839 02625197

Place:




iINDUS FILALTD

243/1 to 358/3,Thoramavu and immavy Village, Thandyo Industrial Area, Nanjangud Toluk, Mysore, Kamataka 571302
CIN: L17121KA1999PLC025320

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

{All amounts in lakhs of INR, uniess otherwises stated }

Parliculars As af 31st March 2024 As at 315t March 2025
A. Cgsh Flow from Operaiing Achivilies
Profit before Toxalion and exivaordinary items {(before jaxes) {255.27) {226.51)
Adjustments for Depreciation 0,30 0.26
{Profit} /Loss on sale of Tangible assets . {16.00}
Interest Expenditure 183.01 180.30
Interest Income
Other Expense
Cther Non cash adjustments K .
Operating Profit before working capital changes (71.96) (61.95)
Changes in Working Capital:
{Increase/jDecrease in Trade Receivabies % .
Increase/{Decrease) in Trade Payables {6.54) 252.80
{Increose}/Decrease in Stock in Trade - 0.00
Increase/{Decrease) in Provisions 0.48 2
increase/(Decrease} in Other Current Liabilites 100.14 (135.24)
{Increase)/Decrease in Other Financial Assets and other Assets 214.91 516.44
Increase/{Decrease) in Other Financial Liabilites and Other liabilities . " (358.75)
Cash generated from Operations 237.03 213.30
Taxes paid {Net of refunds)
Net cash generated from operations before exiraordinary items 237.03 213.30
Net cash generated from operating aclivities 237.03 213.30
B. Cash Flow from Investing Activilies
Proceeds from Sale of Asset 17.00
Investment income
Inferest received
Purchase of Property Plant & Equipment intangible assels - (0.94)
Net Cash from investing Activities - 16.06
. Cash tlow from Financing Activities
Increase/{Repayment) of borowings (63.53) {60.49)
Proceeds from share capital increase
Proceeds from issue of share waronts
Inierest paid / Other Finance charges {183.01) {180.30)
Net cash raised in Financing aclivities {246.54) (240.79)
Net increase in cash and cash equivalents (2.51) {11.43)
Cash ond Cash equivalents af the beginning of the yeor 1495 26.38
Cash and Cash equivalenis af the end of the year 5.44 14.95

Cash and Cash Equivalenis as per above comprises of the following

rReconciliation of Cash and Cash equivalenis as per the cash flow statement:-

As af 31st March 20246

As at 31st March 2025

Cash and Cosh Equivalents 5.44 14.95
Working Capital Loons repayable on demand Credit balonce in bonk

accountis 0.00 0.00
Balance as per sialement of cash flows 5.44 14.95

Notes:

1. Cash flow stalement has been prepared under the 'Indirect Method' as set out in the Ind AS 7 -Cash flow statement

2. Cash ond cash equivaients represent cash and bank balonces.

3. Previous year's figures have been regrouped/reclossified wherever applicable

Please refer Noles on Accounis accompanied fo Financial Statements
For CA AG & ASSOCIATES

Chartered Accouniants
{Firm Regik No.: 1249,

CHARTERED
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M.NO.34671
v FRN : 124944W
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CA Laxminarayan §, Attal

Pariner

Mermbershin No, 0344717
Place : CHH. Sambhajinagar
UDIN: 2603467 1FXMUWV 9449
Date: 20/05/2024

For and on behaif of the
Board of Direciars

Abhay Mandhana

Director
07695839

Himmatsingh Shekha

Dirocior
02625197
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Indus Fila Limited
Notes Forming integral Part of the Balance Sheet as ai 31st March , 20246
{All amounts in Indian Rupees (2} in Lakhs uniess otherwise expressively stated)

é.Deferred Tax Liability/Asset:

7. Other Non Current Assels

The balance comprises femporary differences atiributable fo :

B Particulars As af 31.03.2026 | As af 31.03.2025
Opening Balance {21.48) {24.05)
Adjustments for Current Year income /Expense

{i) WDV as per income tax Act, 1941 72.21 80.23
(i) WDV as per Schedule Il of companies Act, 2013 1.22 1.52
Timing Difference { DL Block){(i)-(il}) (70.99) (78.71)
impact of difference between book depreciafion and tax depreciation recognised {2.13) {2.37)
Impact of difference for unabsorbed depreciation and carried forward losses - #
Deffered Tax 1o be recognised in Balance Shaaf {79.56) {21.68)

As ot 31.03,2025

- Particulars As at 31.03.202¢6
Alncome tax refund
{ij.For AY 2020-2 203 203
{ii}).For AY 2023-24 12.51 12.51
B.Tax deducted at source 0.18 0.18
Total 14,72 14.72

Company is rigorous follow-ups with Income tox department fo get the above income tax refunds

8. Trade receivable

As at 31.03.2025 |

Particulars As at 31.03.2026
Unsecured,Considered good
Others - -
Total - e
2. Cash and Cash Equivalenis
Particulars As at 31.03.2026 | As at 31.03.2025
Balances with Banks
{i). In current Accounis 0.41 6.25
Cash and Cash equivalents:
{i}. Cash on hand 5.03 8.70
Total 5.44 14.95
10. Stock-in-frade
Parliculars As at 31,03.2026 | As al 31.03.2025
{i}. Stock -in -frade # 1143.40 1143.40
Total 1143.40 1143.40

" Land ond Building info stock in trade as on 01st April 2023

#The company's tolal area of lond and buildings is 0 acres and 32 guntas, as per the Title Deed.The Company has converted the

The stamp duty volue of the investrment property converted into stock-in-frade as of 01/04/2023 is Rs. 81.19 Crores The tax Income

liobility on this conversion will be due and payable ot the time of actual sale of iand

CHARTERED

ACCOUNTANT
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Indus Fila Limited
Notes Forming Infegral Part of the Balance Sheet as at 31st March , 2028
[All amounts in Indian Rupees (¥} in Lakhs unless otherwise expressively stated)

? 1. Other Current Assels

Particulars As of 31.03.2026 | As af 31.03.2025 |
Unsecured,Considered Good
A. Advances other than Capital advances:
Advance recoverable other than in Cash # 82.70 298.89
Staff Advances %
Less: Allowance for bad and doubtful advances
82.70 298.89
B. Balances with Statutory & Govt autharities 9.72 7.72
“IC. Prepaid Insurance 2.71 3.44
Total 95.13 310.04

# The major cmount in this category belongs to Texprint Fashion Pvi ifd -Rs 298.89 Lakhs. This advance is remitted for
procurement of materials and corresponding order is not supplied by the vendor in contracied fime. The company hos charged
Rs 82 Lakhs for the year ended 31.03.24 in form of inferest accarding to contract terms for which confirmation is not received from

the vendor. This forms a major amount as compared to size of the company and is material in nature.

14.Non Current Borowings

Parliculars As at 31.03.2024 | As af 31.03.2025
A. Secured:
{i}. Term Loans:
- From Banks
- From Other Parties {Refer Note below) 1706.64 1785.17
Less: Cumrent Maturities of Long term Deibt 100.85 89.08
Tolal Secured Non Current Borowings 160579 1696.09
B. Unsecured
lLoans from related parties:
-Directors
- Associated enterprises 479.00 479.00
Tolal Unsecured Non Current Borrowings 479.00 479.00
Total 2084.79 2175.0%

Note on Term Loan from Other Parlies

Term Loan of Rs.19 Crores borrowed from Axis Finance Limited. Tenor: 12 years from initial disbursement.
Security: Exclusive First chorge on lond parcel of 60.8 Acres with built up area of 1,30,000 sq. fi. af Nangangud Industrial Areq,
Mysore owned by Indus Fila Lid. Exclusive first charge by way of hypothecation end Escrow of all the cash flow / renf receivable
including ony lease deposit or any other receivable from the existing and future potential lessee.

Note on Unsecured loan

The Company has obtained on unsecured loan of Rs. 479 lakhs from Vision Textiles. This loan is interesi-free and lacks a specified
tenure, making it repayable on demand. Consequently, no unwinding inferest has been recorded for this loan.

CHARTERED

ACCOUNTANT
M.NO.34671
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indus Fila Limited
Notes Forming Infegral Part of the Balance Sheetl os ot 31st March |, 2024
[All amounts in Indian Rupees (T) in Lakhs unless oltherwise expressively stated)

15,0ther financial liabilities :

Particulars

As at 31.03.2024

As at 31.03.2025

(i} Due to others (Mainly includes security deposits and liabilities towards capital
goods)i

25.00

10.00

Total

25.00

10.00

14. Current Borrowings

Parficulars As af 31.03.2026 | As af 31.03.2025
{A) Current Maturities of long term Debt 100.85 89.08

-|{Refer Note No.14)
Totai 100.85 89.08

18.0Other Financiai Ligbilities(Current):

Pardiculars

As at 31.03.2026

As at 31.03,2025

(i} Inferest accrued but not due on borrowings

Total

0.00

0.00

19.Cther Current liabilities

Particulars

As at 31.03.2024

As at 31.03.2025

A. Statutory Liabilities

(it TDS payable 1.61 1.46
{ii} Provision for tax g
E. Advance received from Custormers# 100.00 G.00
C. Others ™
Total 101.461 1.48
20.Provisions{(Current}
Pariiculars As gt 31.03,2026 | As at 31.03.2025
i. Provision for Audif fees 0.50 0.50
ii. Salary Payable 0.48 0.00
Total .98 0.50
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Indus Fila Limited
Notes Forming Integral Port of the Balance Sheet as ot 315t March , 2026

(Al arcunis in Indion Rupees (3) in Lakhs unless otherwise exprassively sloled)

12.Share Capital
. As at 315t March 2024 As at 313t Mareh 2025
Particulars
] .o No.Of Shares Amount (Rs/+} No.Of Shares Amount {Rs/-}
Authorised Share Capital.
4.0000.000 { March 31,2018 :70.00.000) Equity Shares of Rs.1G/- each 40.00.00,000 40000.00 40,00.00,000 400600.00
lssued Share Capital
51.08.370 Equity Shares of Rs.10/- each 51,608,370 510.84 51,08,370 e
PY §1.08,370 Equity Shares of Rs.10/- each
Subscribed and fully Poid up:
51,08,370 { PY 51,08,370) Equity Shares of Rs. 10/- fully paid up 51.08.370 510.84 5108370 s
Total 51,08,370 510.84 51,08,370 i

Terms/Rights attached to equily share holders

The Company has only one class of shores, referred to as equily shares, having a par vaiue of Rs. 10/~ Each helder of equily shares is entifled to one vote

per shore held.

The Company declares and pays dividend in indian rupees. The dividend proposed, if any. by the Board of Direciorsis subject fo the appr oval of the

shareholders in the ensuing Annual General Meeting.

Dividend. if any. is poyable fo the shareholiders in proportion fo their shareholding.
Fhe Company has not declared dividend during ihe years 2017-18. 2018-19. 2019-20, 2020-21, 2021-22 . 2022-23& fill 31sf March 2024.

In the evenf of liquidation of the Campany. the holders of equity shares will be entitled fo receive any of the remaining assefs of the company after

distribution of all preferential omeunts, in proportion to their sharehelding.

Reconciliation of number of Shares oulstanding of the beginning and a3 on 315t March 2024

As at 31sl March 2026

As af 31st March 2025

Particulars
No.OfShares [ {Amountin Lakhs)] No.Of Shares {Amount in Lakhs}
Balance as at the beginning of the previous year
Fuilly poid up {Rs. 10/- ecch) 51,08,370 510.84 51,08,370 510.84
Partly paid up (Rs. 5/- each)
Add: Shares issued during the year < 2
Less : Shares bought back during the year = ¥
i
Balance as at the end of the year 51,08,370 510.84 51,08,370 510.84
Detaiis of Shares heid by shareholders, helding more than 5% of the aggregale shares in the Company:
) As of 31.3.2026 As at 31.3.2025
Particuiars
No. of shares Percentage No. of shares Perceniage
M/s Vision Texiile 50,060,000 98% 50,00,000 928%
Toial 50,00.000 8% 50,00,000 8%
Shares held by promoiers at the end of the year
" ol As af 31.3.2026 As at 31.3.2025
Iemeleriiome No. of shores Percentage No. of shares Percentage
M/s Vision Textile 50,00,000 98% 50,00,000 38%
{% Chiange dunng the year CY Mit, £Y NILJ
Toial 50,00,000 8% 50,00,000 98%

The cument listing staius of the company is 'suspended’ and hence if is not in postion ta adhered fo the Minimum Public Shareholding (MPS) rule, which
requires ot least 25% of oulstanding equity shares fo be held by the public. Compliance with this rule will be addressed once the company's listing status

is modified io listed’
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INDUS FILA Limited

Notes Forming integral Part of the Balance Sheet as at 31st March , 2024
[Altamounts in Indian Rupees [8) in Lakhs unless otherwise expressively stated)

Note 13 : Other Equity

Particulars

As at 31.03.202¢4

As at 31.03.2028

Capital Reserve

Gpening balance 33,442.82 33,442.87
Add: Transter from retained Earmnings - -
Add: Liabilities Written back -
less: Transfer fo retained Eamings - -

Closing Balance 33,442.82 33,442.82

Securities Premium

Opening balance 8,995.30 8,995.30
{+/-} Changes During the Year

Closing Balance 8,995.30 8,995.30

Refained Earnings
Opening balance (44,019.17) {43,790.29)
Add: Profit / {Loss) for the vear 1257.40} {228.88}
Closing balance {44,276.57) {44,019.18)
Total {1,838.45) {1,581.08)

CHARTERED
ACCOUNTANT
M.NO.34671
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Indus Fila Limited

Notes Forming Integral Part of the Profit & Loss Account for the year ended 31st March , 2024
[All amounts in Indian Rupees (%) in Lakhs unless otherwise expressively stated;)

21. Revenue from Operalions

Particulars

Year ended 31st
March 2026

Year ended 31st
March 2025

{a1) Sale of Products
(b} Cther Operating Revenue
(i) Lease Rentals

Total

22. Other Income

Particulars

Year ended 3ist
March 2026

Year ended 31st
March 2025

(@} Interest accrued but not due
(b} Other non-operating income
i} Written off Balances#
(i} GSTreversal
(i} Other
(C] Profit on sale of fixed assets

0.00

16.00

Total

0.00

16.00

# The Company has written off various balances during the year ending March 2024. The board had resolved that
these amounis are not payable or receivable now. After debiting ond crediting off such balances, the company

had recognised a profit of Rs 45.03 Lakhs :

23. Cost of materials consumed

Fuilloedl Year ended 31st Year ended 31st
BREARE March 2026 March 2025
Inventories at the beginning of the year 1143.40 1143.40
Add: Purchases 0.00 0.00
Less: Inventories al the end of the year 1143.40 1143.40
Total - 0.00
24. Fmplovees Benefit Expenses
Particulars Year ended 31st Year ended 31st
o March 2024 March 2025
(a) Salary & Wages 4.84 0.00
() Salary to Direciors# 3.50 0.00
8.34 0.00

Totai
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indus Fila Limited

Notes Forming Integral Part of the Profit & Loss Account for the year ended 31st March , 2024
[All amounts in Indian Rupees (%) in Lakhs unless otherwise expressively stated)

25, Finance Costs

Year ended 31si

Year ended 31st

Particul
densas March 2026 March 2025
interest Expense
(i} Interest on Secured loan 183.01 180.30
(it} Other Borowing costs
Tolal 183.01 180.30
26. Depreciation and Amortisation
: Year ended 31si Year ended 31st
eRTcar March 2026 March 2025
Depreciation on Investment Property 0.00 0.00
Depreciation on Property. Plant & Equipment (Owned Assets) 3.87 0.26
Total 3.37 0.26
27. Other Expenses
; Year ended 31st Year ended 31st
SR March 2026 March 2025
Bank Charges 0.03 0.08
Rates and Taxes 2 b
- For Statutory qudit 0.50 0.50
Interest on T0S Payable 0.08 0.40
Legal, Professional and consultancy charges 35.66 43.76
Advertisernent, Publicity and Sale Promotion 1.06 0.20
Insurance 3.46 3.02
Listing & Depositery Charges 6.95 -
Balances Written Off {0.02) 7.22
Office expenses 10.02 6.61
Software charges - 0.16
Muncipal Taxes 576 5
Miscellaneous expenses - 0.19 P
Total 63.62 41.95
28. Earnings Per Share
T Year ended 31st Year ended 31st
March 2026 March 2025
Profit/{loss) after tax {257.40) (228.88)
Closing number of equity shares 51,08,370.00 51,08,370.00
Weighted average number of equity shares 51,08,370.00 51,08,370.00
Basic and diluted earnings per share {5.04) {4.48)
10.00 10.00

Nominal value of share

CHARTERED
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O MNO.34671
FRN : 124944w

*
%, &
gHaE”




MEE6EDTT © pyyy
1L9b€"ON'Yy
LNYINNODDY

j LENETOTS)

{er'0eg't)

{es oLz vy}

2 0E'5é8'8 ZRELYTEE

pousd

¥e

RA AL TN
10 pUD ) 10 SIUCRY

{psipoads aq oif
LonuaoT ic

HIOQ BRLA O JNGID0
U0 {63059y JOEUIDT
aBEND Ao Auy

sEuRe
BB OF IFSLOL

SPUBIIAGT

(or 2521

for 5Tl

094
WUBLAD ) IO} BRIIDUE
AL CWOT [CI0L

pouad Svgioda juauns
By joBurabon aui
10 DTG 0O JOIOoY

30uS pouag
KAXD G ADOC
Luguno 3o w saliuayD

(80 125 1)

8is10ry)

0CS48% CaTreee e

FTCIQEA0RA I 2u0uy

A0 3oLoRq

0]

CIL BN
Gavags geanho
ponp2us
Aavuoyy

{airyou
Apoon)
BWOTU| #al
SUFYRAUIOD
P le)

JO SWB) AO

LoyeIado UB©R)

©J0 [uUBWO)S

DUty By BURDBUD}
uC 3EoUBEPD BOULYLKG

NG

LoD ARY

sauBpap

OO0
1O BT

Sa0L3

BWOU
QASUDYMEWOD OO
ubnoky uaws At

BuWwosy)
BapuayatwoD Y0
Yinoay sjuduInugsu jQe

sBuiey
pouIRy

CEVEIE

{ainou
oido

Apoods)
103859y
BYO

LORUDLG $OHUNDHS

Funb3 1o govediuod 190

0{dIng PUD SIAIBSOY

1 GownsgIY
{OI3U0UY P uDoduad
12 { uduodwod Ajobz

Moo
Bupuod
Asumu
uayoafddn
aloys

L
FLOTLO'LE §0 52 kanky L0 8

¥i 01$

STOT YH0W BLE JO 10 9DULIDY

o8A juenna syj
Bupinp pde ey Apnby u sabuoyd

yg0IS -
veeidy-ta
|2 $D @oupjog pADIsOY

s0ud popad joud of 20
odo D 2104s Anby up sabuoy)

DTN
PZOL LG IS {0 10 BIuvEag

¥ 0I5

FLOL YA I 0 80 BOLOROF

Wwek pronna sy
Bujiap ojdnd sy Andby v sabuond

¥E0IS
SLolte 0
1 30 DouDjag ooy

$oua popdd 104id of ong
Pido D woys Agaba up sefuoyn

3 O1s
SZOZ TLO Bt (0 12 E2uRWE

03<f0 0 430G s Aaby v

(PO IHAVDGIO STHUN D] Y24 Ul NN

LA YW ALE PRRUS ROUST A4 10) LD U SBUaY): {0 juatkotg

PN VI AN



(%)) MELEDZT © Nyy
w TL90€°ON'ly
o LNYINNODDY

powac
¥
i FTOR D (oidunul M

!
frogest) - < 5 x : R ) loren'e [mzeres | i~ 19 P (O 03UCHE

tpmraaas o off
SaRQUL O

FD0G AEM jO UNOTTT
; 40 (BeI6Y [BIdOT
ﬁ DDy B o

| i
i

sBunos |
(RUEI0 GF I

FRIBPIT

! : 20h
| } OND B 10) AW
fevecz) forerz _ . A B RENCD) 210

ponod Gupedas jwound
oy joualioq eu
K DOUDG O Ui

ﬂ i VLY povad
i i i et 1 Azpa
: Bunund 120 w soluoyD

H

H H o4 o BunsBag
fe Esetd - 3 2 . g - (sT0sctyYi |- T lsazivee

B 2 O0NORG

t
M, P L0 DA Ty
i
|

jaunou) {
Aoods] 1
| DU DAl oo Wiasy NS wBpvH {onou WRLOLY 1qUASe5 |
RIOL L oume | weuesu0d © j0 yuowso| YHIPATEL oy o3 GwIsy) w0 o) !
| asoys puplo P (et g Craoposy 10 vopod PANMIQRSUOD WG] GARURUSELGD IO oY Bty 1 vowaysy | houow
| pamaner |40 Swag RGO U0 $OTUBIHID SOUTEOXS 2043 ubnoa qusunmu Apchs | GBHGNT HUDLIUILT IGSA R0y »BUc i WYY P unodiuos ! uoyo nydde
Aouew Aanb3 (o seusduin Y0 IRCLAST PUO FRADY Y 10§ UsuOCnd 4nd3 ] EE=ITY

PRI _—
0D w Bugpuadt

poped Bupodar juaund (L)
GZOZ SO (£ 10 10 End] G0 '§




indus Fila Limited
Notfes Forming Integral Part of the Balance Sheet as af 31st March, 2026
{All amounts in Indian Rupees {) in Lokhs unless otherwise expressively stated)

29 Financial instruments

Disclosure of Financial instruments by Category

Nolé 31.03.2024 31.03.2025
Financia! insh i i rtized
af insiruments by calegories 5, FVIPL | FVIOCH Amoriized FVTPL FVTOCH Amortize
cost cost

Financial asset
Trade Receivables 2

Cash and cash equivalents 5.44 14.95

Other Financial assets - &
Total Financial Assets ; ; 5.44 - - 14.95
Financial liobility

Borrowings 2,185.64 2,264.17

Trade payables 293.86 300.40

Other Financial liabilitieis 102.58 E
Total Financial Liabilities s - 2,562.08 - - 2,564.57

Fair Valve Reirarchy

Management considers that the camying amount of those financial assets and finoncial fiabilities . that ore nof
subseguently measured ot fair value , in the financial statements approximate their fair values

For financial instruments that are subsequenily measured at fair vale, their fair value measurement is grouped into Levels |
to 3 based on the following fair value hierarchy

tevel 1 :quoted prices (unodjusted] in active markets for identical assets or liabilifies

Level 2 iinpuis other than quoted prices included within level |, that are observable for the asset or liability, either directly
{i.e as o price} or indirecily fi.e derived from prices)

tevel 3:derived from voluation techniques that include inputs for the assef or liability that are not based on observable
market dota {unobservable inputs)

There are no financial instruments measwred ot Level |, Level 2,level 3 of Fair Vaiue Hierarchy as ot reporting date

The camying cmounis of financiaf instruments caried at amortized cost i.e Trade receivables, Cash and Cash equivalents
,other financiol assels,Borrowings ,other finoncial liabilities and trade poyables are considered to be the some as their fair
values, due to their short term nature

Fair Valuation technigues

Fair value of financial assels and liabilities measured at amortized cost

Trade receivables, cash and cosh equivalents , borrowings, frade poyables ,other financial assets, other financial liabilifies
are financial instruments with carrying values that approximate fair vaive, lf measured at fair value in the financial
statements these finoncial instruments would be classified as level 3 in the fair value hierarchy

CHARTERED
ACCOUNTANT
M.NO.34671
FRN : 124944W




Indus Fiia Limited

Notes Forming Integral Part of the Bolonce Sheet as of 31st March |, 2024
Al amounts in indion Rupees (3] in Lokhs unless otherwise expressively siated)

30.Assel pledged «s securily

The Canving omounts of assels pledged as security for curent and non current borrowings are

~ Particulars 31.03,2024 31.03.2025

Non Financlal Assets

Property, Piont & Equipmeni

Capital work in progress =

Invesiment Property

Other Non cumrent assets 3 5

Other Current assets 2 =
Financial Assels 5 a

invesiments &

Cash and Cash Equivalents * g

Inventories 1,143.40 1.143.40

Trade Receivables

QOther Non current financial assets #

Other Current financial assets = -
TOTAL 1,143.40 1,143.40

Notes:

1) Term Loan of Rs. 19 Crores borrowed from Axis Finance Limited.
2)Security:Exclusive First charge on land parcel of 60.8 Acres with built up area of 1,30,000 sq. ff. at
Nangangud Industral Area, Mysore owned by Indus Fila Ltd. Exclusive first charge by way of
hypothecation and Escrow of all the cashflow / rent receivable including any lease deposit or any

other receivable from the existing ond fulure pofential lessee.
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Indus Fila iid
Notes to Financial Siatements For the year ended 31st March 2024

31 Financial Risk Management

A

~—r

iii

B

ot

The company's activities expose it variety of financial risks : Market risk, Credit risk and Liquidity risk. The company's focus is to foresee the
unpredictability of finoncial markets and seek fo minimize potential adverse effects on ils financial performance. The Board of Directors has
overall responsibility for the estoblishment and oversight of the Compuany's risk management framework. The Board of Directors has
established a risk management policy to identify and analyze the risks faced by the Company, to set appropriate risk limits and conirols,
and to monitor risks and adherence o limiis. Risk maonagement systems are reviewed periodically o reflect changes in market conditions
ond the Compony’s activities. The Board of Directors oversee complionce with the Company's risk management policies ond procedures,
cnd reviews the risk monagement framework.

Market risk

The market fisk is the risk thot the fair value of future cash flows of a financial instrument will flucluate because of changes in maorket
interest rates. Maorket risk comprises three types of risk: Foreign currency risk, inferest rate risk and other price risk.

Foreign Currency Risk
Foreign currency risk is the risk that fair value or future cash flows of o financial insirument will fluctuate because of changes in foreign

exchange rate.
The company is not exposed to foreign curency risk as it has no bomrowings in foreign currency and also the company doesn't have any

_receivable or payable amounts in foreign currency.

Cash flow and fair value Interest rate risk

Interest rate risk is the risk thot fair volue or future cash flows of a financial instrument will fluctuate because of changes in market interest
The Inferest risk arises to the company mainly frorm Long term borowings, bank overdrafis with variable rates. The company measures risk
through sensitivity analysis,

The compony's exposure to interest rate risk due {o variable interest rale borrowings is as follows:

Particulars 31.03.2024 31.03.2025

Long term Bomowings 1.706.64 1.785.17

Working Capital Loans repayable on demand - -
Credit bolance in bank accounts S =

Total 1,706.64 1,785.17

Sensitivity analysis

impact on profit/ ioss after tax
FY 2025-26 FY 2024-25

Interest Rate Risk Analysis

Long term borowings 17.07 17895

Increase or decrease in interest rate by 1% for

increase or decrease in inferest rate by 1% for
Working Capital Loans repayable on demand % 5
Increase or decrease in interest rate by 1% for
Credii balence in bank accounts - E

Total 17.07 17.85

- flows auailable ond iNg dua dote of financiol assets end liabilities

Note: Profit will increase in case of decrease in inferesi rate and vice verso

Price risk

Price risk is the risk that the foir value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other
thon those arising from interest rote risk or curency risk)

The company is nol exposed to price risk as there are no investments.

tiquidity risk
Liquidiity risk 15 the rsk that an entity will encounter difficulty in meeting obligations associated with financiol liabilities that are settled by
delivering cash or onother financiol assels.

Prudent ligquidity risk monagement implies maintaining sufficient cash and the availability of funding to meet obligations when due.
Liquidity risk arises in situctions where the company has difficullies in obtaining funding

The company monqgges its liquidity rsk by conlinuously monitoring rolling forecasis of the company's liquidily requiremenis . actual cash

d

The compaony is exfeRidd;
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Indus Fila Lid
Notes to Financial Statements For the year ended 31st March 2024

The following are the contractual maluriiies of Financial llobilities -

The amounts disclosed in the tables are ihe coniraciual undiscounted cash flows. Balances due within 12 monihs ecual their carrying

amount as the impaci of discounting is not significant

1 Coniraciual maturities of financial liabilities

As af March 31, 2026 Canying Amount upto 1 year 1-2years 2 - 5years > § years
Non Derivative Finoncial Liability
Borrowings 2185.64 100.85 97.99 802.35 1,184 45
Trade payables 293.86 1.01 11.00 281.85 i
Oiher Finoncial Liobilities 126.61 126.41 - 2 ?
Total Non derivative Financial liabilities 2606.11 228.47 108.99 1,084.20 1184.45
Confractual maturities of financial liabilitles
As al March 31, 2025 Carrying Amount upto 1 year 1-2vyears 2 - Syears > § years
Non Derivalive Financial Liability ]
Bomowings 2,264.17 89.08 97.99 802.35 1,274.75
Trade payables 300.40 - 18.56 281.84 .
Other Finoncial Liabilities 11.46 11.46 - i 2
Total Non derivalive Financial fiabilities 2576.03 100.54 114.55 1,084.19 1274.75

C}. Credit risk

Credit risk is ihe risk thal a counter party will default on its confraciual obligalions resulting in financial loss to the company. Credif Risk

encompasses of both the direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks.

Credit risk arises from cash and cash equivalents , deposits with banks and financial institutons, as well as credit exposure to Trade

receivables.

The maximum exposure to credit risk for each class of financial instrumenis is the camying emount of that class of financial instrumenis

presented in the financial staterments

The company's major class of financial assets are cash and cash equivaients Security deposits and trade receivables.

For Banks and financial institutions, only high rated banks/Financial institutions are cccepted.
Compony's Credit Risk arises principally from Trade Receivables.

rade Receivables:

Trade receivables are primarily short ierm receivables from customers which arise in the normal course of business.

Credit worthiness of Customers are being assessed before making sales fo the customers.

The ouistanding Trade receivables are regularly monitored and appropriate action is taken for coliection of overdue receivables.
Provision for bad and doubiful debts was made in previous years where recoverability from frade receivable was not considered ceriain.

d) Capital management

{a)Risk management

The company's objeciives when rmanaging copital are to safeguord the company's ability io conlinue as a going cencemn in order o
_provide retums for shoreholders , benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of copital.
in order to maintain or adjusi the copital structure | the company may issue new shares or sell assets o reduce debt

The company periodicaily reviews and maonages its capital structure to ensure cplirnal capital shucture and shareholder retuns, taking into
consideraiion the future capital requirements and capital efficiency of the company . prevailing and projected profitability . projected

operating cash flows, and projected capital expendilures.

in order o mointoin or adiust the capital stucture , the company may use internal funding to reduce debt.

{b)Dividends

Ne Dividends have been issued/Propased by ihe company during the last 3 financial years{F.Y.2025-26,2024-25, 2023-24)
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indus Fila Lid
Notes to Financlal Statemenis For ihe year ended 315t Morch 2026

32, Other notes
@) Earnings & Expendifure In Forelgn currency during the yeor

Porficylars ks, B8,
EGTRINGS 31,03.2028 31.03.2025
Exports - FOE Value NIL NIL
Expenciure
IMPOCT OF COPNal LOoas NIL NIL
IMPOT Ol KAW Maienats NIL NIL
raveing txpenses NIL NIL
Lmers NIL NIL
Total 5 Rl
b} Cperating lease:

Parficulors 31.03.2024 31.03,2025
|WiTRiR one yeor o1 The DolBNee heet aare NIL T NIL
Due in ¢ penad between one yeor and tive NIL NiL
Due atter Syears NIL NIL

5) Disclosure pursuant to Accounting Stondard - 15 « Employee Benefil :
There are no employees who are eligible for gratuity as on 31.03.2024. Hence no provision is considered necessary

d} The Company is not in the possession of details required for the purpose of classification of creditors as per Micro, Small and Medium Enterprises Development
Act 2006, Hence the company is unable o furmish the information required under the said Act.

e} Balonces in ceriain pory's accounts are subject to reconciiction and consequent adjustments thereof. In the opinion of the monagerment the impact of such
adjustraents, if any, on the financial results would be not maoterial.

f} (0)1. Following Charges are oulstanding In the records of the Registrar of Companles remaln unresolved, as salisfaction of chargas is yet io be filed, However as
per NCLT order D1.21/04/2022 there are no such oulstanding balonces os on date of the Audit report. The Company is taking necessary steps fo resclve the sold
issue with the MCA.

Charge Hoider Charge ID Date of Creation Amount
STATE BANK OF INDIA 90197571 26/07F1995 3,00,00,000
STATE BANK OF iNDIA 90201170 26/0711999 3,00.00,000

f} {b} in case of income tax depariment there is ¢ TOS liability of Rs 1,75,12.70% belonging o period befere NCLT order. In the opinicn of the management lhis
liability is to be written off as per NCLT order but the depariment has yet not accepted it. Management is in the process to fiie an appeai and waoiver of the said
demand

g} The company does net have information on the status of iis suppliers, whether they are under the Micro Small or Medium category under the MSME Act, 2006. As
a result, the amounts due or payoble o creditors are not separately disciosed as required under the Companies Act. Additionally, the company does net have

infarmahon on whether its suppliers are registered under the Micro, Small & Medium Enterprises Development Act, 2006. Therefore, the management is unable fo
calcuicte the interest paid or poyable under Section 23 of that Act i

#)The company underweni NCLT proceedings, resulfing in iregularities in its iisting status. Following the NCLT court order, new prormoters have taken over. The
managernent is now engoeged in complionce procedures to meet listing norms and relist the company on lhe stock exchanges once all requirements are fulfiled

I} All three directors of the Company are listed as Additional Directors on the MCA portal. As the Company is preparing for relisting, it will racenstitute the boerd in
accordance with reguiatory requirements during the curent financial year 2025-26,

i} The Company has not constituted an Audit Commitiee as required by Section 177 of the Companies Act, 2013.

k} The contingent licbiiities and the copital commitmeants for which no provision has been made are as under

Parlicuiars 31.03.202% 31.03,2025
Conlingent Liabilities
Income tay , interest poyable under Income Tax Act. 1961 iNH Nit

. ; & Nil Nil
Jox and interest under KTEG Acl, 1979, KYAT Act,2003 & CST Act, 1956
Corporaie gucrantee given on behalf of subsidiary company Nil il
Ligbiiity towards ESIC Nit Nil
tability towords EPF Nif Nil
Ceiral Nit Nil
Copital Commitments Nt Nil

Estirnoted amount of Contracts remaining to be execuled on capital account

ond not provided for i i
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Induys Fila Lid
Notes to Financlal Slatements For the year ended 315t March 2024

) Name of Reiated Parlies & Relalionships
1 Abhoy Mandhanao
2 Himmatsingh Dasharathsingh Shekhowot
3 Harshvardhan Chandak

4 Aman 8achhawot

: Director

© Additional Direclor
: Additional Director
: Additional Director

Associates {Enterprises_which exercise significent influence}

Name
T VISION TEXTiLE

m) Related Parly Tronsactions Disclose as per IND AS-24

Parhiculars 2025-24 2024-25
Repayment of Loan - <
Salory to Direcior 3.50 -
Professional fees 32.25 38.00
Balance ouistonding

VISION TEXTILE {Current Borrowings) 479.00 479.00

The fransactions with relaled pariies during the year and thelr oulstanding balances are as follows ;-

Amount oulstanding os

Remuneration

Description and nature of kansactions Transacilons during the year Amount outstanding as on on
2025-26 2024-25
2025-2¢ 2024-25 Receivables Payables Receivables | Payables
a) KMP g x

Repayment of Loan
Associate

Vision Textiles Entity

n} Current asseis expected to be Recovered within twelve months and ofter twelve months from the reporling date:

{Amount in Lakhs)

As at 31-3-2024

Particulars Within twelve |  After twelve Total
monihs rnonths
Other Current asseis 95.13 95.13
Total 95.13 - 9513

{Amount in Lakhs}

As ot 31-3-2025

Particulars Within fwelve|  Affer twelve Total
months monihs
Other Curreni gsselis 3i10.04 310.04
Tofal 370.04 z 310.04

CHARTERED
ACCOUNTANT
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Abhay Manchena 350 -

Fees For Technical Services

Abhay Maondhana 375 10.00 e - =t

Nitin Mondhana {Relative of Director) 19.50 18.00 L - i i
- {Ahacn Mandhana (Relotive of Director) 2.00 10.00 4 - i

b} Associale Entity

Vision Texliles:

\Repayment of loon —— 479.00 479.00

Particulars Relation 2025-26 2024-25
Amountin¥ Amouniin 2
Lakhs Lakhs
Remuneration paid
Abhoy Mandhana KMP 3.50




indus Fiio Lt
Notes to Financio! Statements For the yaor ended 315t March 2026

Current liabiiities expecied lo be setiled within fwelve months ond after fwelve monihs from the reporling date:

o cecl {Amount in Lakhs)
el .. Asal31-3-2026 . bl b 0
Rainudrs within welve | Afler fwelve Total
| months months
Trade Payables:
Due to micro enterprises and small
enterprses ; y -
Due to Others 293.84 293.86
Other Current fiabiiities 101.61 101.61
Provisions 0.98 0.98
Total 358.44 - 398,44
As at 31-3-2025
Paricuiars Within twelve After twelve Totol
months months
Trade Payables:
Due to Others 300.40 = 300.40
Other financiol liabilities & - -
Other Current liabilities 1.46 144
Provisions 0.50 9.50
Tolal 302.37 2 302.37
o} KEY FINANCIAL RATIOS
Anglyticat Rafios
Pariicuiars Unlis 31st March 2026 | 31st March
2025 Varlance
Current Rahio Times 750 7.63 [0.67}
Debi-Equity Ratio Times (1.65) {274) {0.40)
Debt Service Coverage Roho Times [039) {G.41) {0.04}
inventory Turnover Ratic Times Not Applicatle App:lc()c.:ble App:l\il:c:b[e
Trod : + y : Not Applicable hot hot
ragie Receivable Tumover Ratio Times Applicabie | Applicable
Not Not
Trade Payobie Tumover Rofio Times Nol Applicable Applicable | Applicable
i Not Not
Net Copital Tumover Ratic Times Not Applieable Applicable | Applicable
Not Not
et Profil Ratio Percentage Not Applicable Applicable | Applicable
. Not Not
Returm on Equity Ratie Percentoge Not Appilcable Applicable | Applicable
. Not Applicable Noj Mot
Return on Copitci Employed Percenlage Applicable | Applicable
e Not Not
Retum on Investment Percentage Naot Applicable Applicoble | Appiicable
Elemenis of Ratio
. 31st March 2026 31st March 2025
Ratios Numerator Denominaior | Numerator|Denominato
Curent Ralio 1.243.97 497.30 1,468.39 | . 391.44
Debt- Equily Ratio 2.185.64 {1,327.61) 2,264.17 {1,070.22}
Debt Service coverage Ratio {71.96) 183.01 {45.95} 180,30
inventory Turnover Ratio 0.C0 = 2 -
Trade Receiveble Turnover Ralio ¢ - - -
Trade Poyable Tumnover Ratio - 17073 . 49.53
Net Capiial Turnover Ratio - 746.67 - 1,076.95
Net Profit Rohio {257.40) - {228.88) -
Refurn on Equity Ratio {257.40} 510.84 {228.88) 510.84
rRetum on Capiiol Employed {72.27) {1,084.47) (46,21} (762.71)
Retumn on investment 172.27} 1,279.48 {46.21) 2.036.88
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Indus File Lid
Noles to financiol Statements For the yeor ended 315l Majch 2026

Reasons for more than 25%

Increase/{decrease) in above ratios

Particulars

7 change from

Cumrent Rathie

Significant

Debt- Equity Ralio

Not Significant

Debi Service coverage Ratio

Significant

Inventary Turnover Rotio

Not Applicable

Trade Receivable Turnover Ratlio

Not Applicable

Trade Payable Turnover Rotio

Not Applicable

Nei Capital Turnover Ratio

Significant

Net Profit Ratio

Significant

Retum on Equity Ratio

Not Applicable

Return on Capital Employed

Not Applicable

Retum on Investment

Not Applicable

Regson for Varlance

Rafio

Reason for

Current Ratio

Varance
There has been a dip in the curent rafio due to increase in stock value

Debi- Equity Ratic

Debi Service coverage Ratio

Due to significant losses in current vear, this has been impacted

Inventory Turnover Ratio

Not Applicable

Trade Receivable Tumaover Ratio

Not Applicable

Trade Payable Turnover Ratio

Not Applicable

Net Capitet Turnover Rafio

Since there s no turnover in current year it is not comparable with last year

Net Prafit Ratio

Since there is no turncver In cument year #f is not comparabie with lost year

Return on Equity Ralio

Not Applicable

Return on Caopital Employed

Mol Applicable

Retum on Investment

Not Applicable

For CA AG & ASSOCIATES
Chartered Accountanis
(Firm Regq No.: 124944W)

CA Laxminarayan S. Attal
Pariner

Membership No. 034671
Place : CHH. Sambhajinagar
UDIN: 26034671 FXMUWV 449
Date: 20/05/202¢

For and on behalf of the Board of Directors
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Director Director
07695839 02625197
Place:




Statement of Impact of Audit Qualification

Amount in (Lakhs)

Financial details

s Particul Audited Figures (as reported before Adjusted Figures (audited figures after

r articuiars adjusting for qualifications) adjusting for qualifications)

1 Turnover / Total income 0 0
2 Total Expenditure 255.27 255.27
3 Net Profit/(Loss) -257.4 -257.4
4 Earnings Per Share -5.04 -5.04
5 Total Assets 1279.48 1279.48
6 Total Liabilities 2607.09 2607.09
7 Net Worth -1327.61 -1327.61

Any other financial item(s) (as felt appropriate by the management)

[ Add ][ Delete ]

*Note : In case company has declared unaudited results, these figures shall be considered as unaudited.

For Indus Fila Limited
Abhay e
Mandhana s o

Abhay Mandhana
Director
DIN: 07695839
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