
 

 

Ref: ISLL:CH:2024 Date: 12th August, 2024 
  

 
The President The Vice President, 
Corporate Relationship Department Listing Compliance Department, 
BSE Limited National Stock Exchange of India Limited, 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor 
25th Floor, Dalal Street, Plot No. C/2, G-Block, 
Mumbai 400 001 Bandra Kurla Complex, Bandra (E),  
 Mumbai 400 051 
  
ISIN: INE915B01019  
BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 
 

 
SUB:  OUTCOME OF BOARD MEETING 
 
Dear Sir, 
 
Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if any, of the 
Securities and Exchange of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(hereinafter “SEBI Listing Regulations”) we wish to inform you that the Board of Directors of the 
Company in their meeting held today i.e. 12th August, 2024, have considered and inter-alia approved 
the following: - 
 
1. Standalone and Consolidated Un-audited Financial Results of Ind-Swift Laboratories Limited for 

the quarter ended 30th June, 2024. The Limited Review Report as submitted by the Statutory 
Auditors is also enclosed along with the Unaudited Financial Results. 
 

2. To convene the 29th Annual General Meeting of the Members of the Company on Monday, the 30th 
day of September, 2024 at 11:30 A.M.  
 

3. Closure of Register of members of the Company from Wednesday, 25th September, 2024 to 
Monday, 30th September, 2024 (both days inclusive), for the purpose of Annual General Meeting 
of the Company. 
 

4. Re-appointment and remuneration of Sh. Sahil Munjal (DIN: 00015407) as Whole-Time Director, 
on the recommendation of the Nomination and Remuneration Committee and subject to the 
approval of the shareholders of the company. 
 
The details required under SEBI Master Circular issued vide circular no. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as Annexure I.  

 
5. Appointment of M/s. Care Ratings Limited as the Monitoring Agency for the proposed preferential 

issue of the Company.  
 



 

 

6. Appointment of Mr. Vishal Arora, Practicing Company Secretary, as Scrutinizer to scrutinize the 
e-voting process in a fair and transparent manner in connection with the 29th Annual General 
Meeting. 

The un-audited financial results of the Company will also be available on the website of the Company 
i.e. www.indswiftlabs.com. 
 
The Board Meeting commenced at 05:30 P.M and concluded at 07:15 P.M. 
 
You are requested to kindly take the same on record. 
 
Thanking you, 
For IND-SWIFT LABORATORIES LTD. 
 
 
 
PARDEEP VERMA 
VP-CORPORATE AFFAIRS & 
COMPANY SECRETARY 
 
Encl: As above 
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Annexure I 

BRIEF PROFILE OF SH. SAHIL MUNJAL (DIN: 00015407), WHOLE TIME DIRECTOR AND 

CHIEF EXECUTIVE OFFICER 

S.No. | Particulars Details 

1. | Name of the Director Sh. Sahil Munjal 

2. | DIN Number 00015407 

3. |reason for change viz. appointment, | Re-appointment as Whole Time Director of 

resignation, removal, death or otherwise the Company. 

4. | Date of Appointment Re-appointment w.e.f. 13® February, 2025, 

for a further period of 5 (five) consecutive 

years, subject of approval of shareholders of 

the Company 

5. | Qualification Graduate 

6. | Brief profile (in case of Appointment) Mr. Sahil Munjal is Bachelor of Information 

Technology (B.Tech), Diploma holder in 

information Technology from NIT, a 

CISCO Certified Network Associate. He is 

instrumental in Development and Growth of 

IT Systems in the Company. 

7. | Disclosure of relationship between directors Sh. Sahil Munjal is the son of Sh. N. R. 

Munjal, Chairman & Managing Director of 

the Company. 

8. | Information as required pursuant to BSE | He is not debarred from holding office of 

Circular ref no. LIST/COMP/14/2018 19 and 

NSE Circular No. NSE/CML/2018/24 dated 

June 20, 2018. 

Director by virtue of any SEBI Order or any 

other such authority. 

Works : Barwala Road, Vil Bhagwanpur, Near Dera Bas; 
Tel. - + +91-1762-281072, Telefax : +491-17¢ 

t. Monali (Punjab) 



Avishkar Singhal & Associates 
CHARTERED ACCOUNTANTS ——— 

Limited Review 
The Board of Dircctors 
Indswift Laboratories Lid 
SCO 850, NAC Manimajra 
Chandigark 

We have reviewed the accompanying statement of unaudited standalone financiel results og Ind-swift 
Laboratories Lid for the Quarter ended 30.06.2024. This statement is the responsibility of the 
Company’s Management and has been approved by the Boarg of Directors. Our responsibility is to 
issue a report on these financial statements bused on our roview. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review 1o obtain moderate assurance a5 to whether the financial statements are free 
form material misstatement. A review is limited primarily to inguiries of company personnel and 
analytical procedures applied to finaucial data and thus provides less assurance than an audit. We have 
not performed an andit and accordingly, we do not express an audit opinion. 

- The Company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34y 
“Interim Financial Reporting” prescribed under Scction 133 of the Companics Act, 2013 as umended, 
vead with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Sld’mentbu been approved by 
the Compary's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

Based on our review conducted as above, nothing has to our sttention that causes us fo believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulations 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner fn which it is to be disclosed, or that + 
it comtains any material misstatement, 

For Avishkar Singhal & Associates 
Chartered A 

FRN: 

(CA Avighkar Singfal) " 
e 

Mem. No. 098689 
Place : Chandigark 

Date: 12.08.2024 < 
UDIN: 2459 26 89 BKE MFWIZY 2. ' 

5.C.0. 2413:14, lind Floor, Se¢tor - 22 €, Chandigarh-160022 
Phonie: 0172-5088885, E-mall: avishkarsmail@gmail.com 

Mobile: 88146-02890, 9888004461, 9514612817
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Ind-Swifr LaboraTtories Limited 

(A Recognised Export House) 

Regd. Office : $.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 
Phones : ++ 81 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 
E-mail : info@indswiltlabs.com Website : www.indswiftiabs.com 

CIN No. L24232CH1995PLC015553 

TND SWIFT LABORATORIES LTD. 
Reg Office : SCO 850, Shivalik Enclave, NAC Manimajra, Chandigarh-160101 

STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED 301h JUNE 2024 
CINL24232CH1995PLC015553 

5. Tn Lodebd 
STANDALONE 

Quarter Ended | Querter Ended | Quarter Ended Year Ended 
30.06.2024 31.03.2026 30062023 31.03.204 
Unaudited Audited Unaudited Audited 

incame from Operations: 
Rovenue fom opecations 04561 3817299 2000057 12273179 
GiterIncome 11384 252500 ses25 453135 
Total Income 15955 40657.98 3045582 12726215 
Expenses: 
2 coctof Materials Consumned 00 1288305 14520 60 s6117.61 
b.purchase of stock InTrade 251783 212002 1388 25324 
. (ncrese) fdecrese Tn FG.WIP Bstack intrade 000 43350 61138 am7.27 
. Enpioyee beneit ssse7 281056 a6 30 14000 43 
o Finance Costs w87 (1167.99) 208837 s10055 
(. Depeeciation 239 126739 108854 533028 
. Citer expenditore asa 767312 472038 20608 66 
[ToTAL ExpENSES 354078 3108159 2734583 105175.05 
Profitlioss) betore exceptional ems and Tax 51877 556,40 310989 1508609 
= cptional Mems (income) 1025 000 ) 000 (o= 00) 
[Prof {ioss] before Tax (After exceptional tems) 177 a8315.40 310989 57747.09 
Tax Expenses - 
ot Tox 000 1041075 se335 16085 86 
Mat comait ritisation 000 00 as1s2 £o750 
Dferrea Tax 000 (1084.36) 000 (1084.34) 
I arme Tex Arusiment of Previous Years 000 000 000 625 
Proft (Loss) after tax and before share of 51577 35598 70501 103901 
[Share of prafit(10ss) Injoint venture 000 I 200 000 

Profit (+)/ Loss () forthe period from continuing operations 1577 e 1001 Ty 

Proit (+)/Loss (- from discontinuingoperatians 000 000 000 000 
[Tax Expense of discaunting operations 000 000 000 000 
Proft (+)/ Loss (- from discontinuing operations after Tax) 000 000 000 000 
Net Profit/{ Loss) for the period aftef tax & Exceptional items) 51877 34058 91| 1705 01 41839.01] 

(Other Comprehensive Income 
[2) 1erms (et will ot be eciasaified o AL ATC 0.00) 00| 00g o 00| 
B itorms that will e rectassiied o PALA/C 000) 79 0.00) 379 
[Oiher Comprehensive Income { Loss) for the period, net of Tax 0.00 (279 0.00) 3479 
[Total Comprehensive Income for the Period 618,77 451,76 1705.01] a160.51] 
Paid Up Equlty Share Capial(Face Value o Rs. 101 per Share) sa05 69) S50 ] 5908 69 508 59 
(Resrve excluding resatuation reserves pevees 
S (of Rs. 10/- 2ach) (Not annulised) 

Basic 105 so17] 280) 7081 
Dined 105) so.17) 259) 7081 

FOR IND-SWIFT LABORA 

N.R. MUNJAL 
CHAIRMAN & MANAG 

Place: Chandigarh 
Date: 12-08-2024 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + +91-1762-281072, Telefax : ++91-1762-281073



Avishkar Singhal & Associates 

" The Board of Directors 
Ind-Swift Laboratories Ltd 
SCO 850, NAC Manimajra 
Chandigarh 

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Ind -Swift Laborstories Ltd, (“the Parent”) and its subsidiarics (the Parent and its 

subsidiaries together referred to as “the Group”), and its share of the net profit before tax for 
the quarter ended 30.06.2024 (“the Statement™), being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2) This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporiing” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusfon on the Statement based on our review. 

3) We ccnd.ucwd our review of the Statement in accordance with the Standard on Review 
* Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of Tndia. 
A review of interim financial information consists of making inquirics, primarily of persons 
responsible for financial and accounting matier, and applying analytical and other review 
procedures. A review is substantially less in seope than an audit conducted in ascordance with 
Standard ; on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion, 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. - 

5.C.0. 2413-14, lind Floor, Sector—22 €, Chandlgaflrima. 2 7 

Phone: 0172-5088885, E-mail: gyishkarsmail@gmail.com 

Mobile; 58145-02800, 98880-04461, 98146-12817 

£ 



) The Statement includes the results of? 

[ Pacticulars Name : 

i \pani Tnd Swift Laboratories Inc, USA 

| Subsiey Compenis Fortunc (India) Constructions Lid 
M/s MIM Remedies Private Limited 

ISLL Middle East LLCFZ 

Jolnt Venture INDIS healthcare LLP 

5) Based on our review conducted and procedures performed a5 stated in pmmph 3 above - 

uothinabuwmcmowaumfimmmmtobefiwcfimthmmsmemflb 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generaily acgcpwd in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6) "The consolidated unaudited financial results includes the interim financial smemonk#fimnmal 

information/financial results of three subsidiaries which have not been reviewed/audited by 

their auditors, whose Interim financial statements/financial information/financial results reflect 

total revenue of Rs 271,05 Lakhs, total net loss of Rs.520.78 Lakhs and total comprehensive 

expenditure of Rs 517.91 Lakhs, for the quarter ended 30.06.2024 as considered in the 

consolidat.d unaudited financial results. 

7) The consolidated unaudited Financial results includes the interim  Financial 

statements/Financial information/Financial results of INDIS healthcare LLP {Joint Venture) 
which have been reviewed/andited by the auditors whose iuterim Financial 

statements/Financial information/Financia! results reflect total Net Loss of Rs, 7.32 lakhs 

According to the information and explanations given to us by the Management, these interim 
financiai statements/financial information/financial results are not material to the Group. Qur 
conclusion on the Statement is not modified in respect of the above matter. 

For Avishkar Singhal & Associates 
*Chartered Accountants 

- 017362N 

' VW‘ =% 2\ g 

Place: Chandigarh A Alishikas Snghbipaiaes” 
Date:12.08,2024 A e Rl 
UDIN: 2 409 8 699K C MEY 1546 Mem. No, 098689



o o P 
Ind-Swifr Laboratories Limited 

(A Recognised Export House) 
Regd. Office : 8.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 
Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2735284 
E-mail : info@indswifllabs.com Website : www.indswiftiabs.com 

CIN No. L24232CH1995PLC015553 

IND SWIFT LABORATORIES LTD. 

Regd Office : SCO 830, Shivallk Enclave, NAC Manimajra, Chandigarh-160101 
'STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED 30th JUNE 2024 

GIN L24232CH1995PLCO15553 
R In Lakhs 

CONSOLIDATED 
Farticutars Quarter Ended | Quarter Ended | Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 
Unaudited Audited Unaudited Ausited 

income fram Operatins: 
Revenue from operations 31665 es33.49 s103382 1200899 
Giner Income 111308 252505 se0 8 453875 
[Totatincome 4430 60 485854 3150448 13262674 
exeenses: 
a Costof Materials Consumed 21334 1341536 1548102 2905 88 
b Purciiase of stockinTrade 251783 212002 13386 253320 
o, (s FEWIP & stock intrade 000 439508 1138 3707.27 

&0 55 82508 su0193 1828115 
1688 (1147.25) 203842 511038 

128720 18854 5330.28 
7e2488 47571 2124188 

[ToTAL EXPENSES 433261 3180149 2843087 11311001 
Prafitfioss) befora axcoptional tems and Tax 57.99 10057.05 316259 19516.73 
Excepiional ttems (income) /oss 000 (38553.00)] [ (32559 00) 
Frafit{ioss) efore Tax (Afer exceptional items] 97.99 4871605 316359 5817572 
Tax Expenses - 
CurrentTax (258) 1453059 56247 1621114 
Mat it Unisation 00 0.00 85152 897,50 
Deferred Tax 000 (1084.30) 000 (1084.34) 
i come Tes Adustment of Previous Vears a0 000 000 625 
Profit/ (Loss) after tax and beiare share of 10067 35269.40 1739 51 4214517 
Share of profit (10ss] in joint venture v32) (50| 1537 (49 01) 

[Profit ()7 Loss (- for the period from continuing operations. Tass . 172028 0% 16 

Profit (+)/ Loss (- from discontinuing operations 000 000 000 000 
Tax Expense of discounting operations 000 000 a0 a0 
Profit (+)/ Loss (- from discontinuing operationsfafter Tax) 000 000 000 L 
[NetProfit/{ Loss) for the period after tax & Exceptional items) 53.55| 3526434 1724.24) 420% 15) 

Other Gompreh=nsive Income 
[A) 105 that will ot be reciassiind to PILA/C a0 o) 00| o0 
B3 ve s that will be eciosified nko PILAIC 0.0 (278) 000) 34.70) 
Other Conpretensive Income (Loss) for the period , net of Tax 0.00) 278) 0.09 34.70) 
Total Gompreliensive Income for the Period 5355 35267.12) 1724.24) 42051 45| 
il up Eity Share Capila(Face Value of Rs. 10/- per Share) 5908 9] a0z o] sa08.69) saa &) 
Pesexe excluding revaluation resesves &7331.95] 
EPS (01 Rs. 10/- carl (Not anwalised) 

Basic 016 5958 71.24) 
Ditvted 016 5968 292 7124 

Place: Chandigarh 
Date: 12-08-2024 

Tel. : + +81-1762-281072, Telefax : ++91-1762-281073 
Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab)



. o . 
"V-‘ Ind-Swifr Laboratories Limited 
m (A Recognised Export House) 
‘}\/ Regd. Office : §.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 

I d S o Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736284 
NO=3SWkT E-mail : info@indswiftlabs.com Website : www.indswifliabs.com 

CIN No. L24232CH1995PLC015553 

Notes: - 

1. The standalone and consolidated unaudited financial results have been prepared considering the requirements 

of Regulation 33 and 52 of the SEBI (LODR) Regulations, 2015, as amended. These results have been 

reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on gloi 

August, 2024. 

© The standalone and consolidated financial statements for the quarter ended June 30, 2023 have been preparcd 

in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the 

Companies Act, 2013 and other accounting principles generally accepted in India and in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

3. The Board of Directors of the Company at its meeting held on September 6, 2023, approved a transaction for 

the slump sale and transfer of the APl and CRAMS business of the Company on a going concern basis for a 

cansideration of Rs. 1630 crores subject to customary working capital adjustments to M/s Synthimed Labs 

Private Limited. The members of the Company approved this transaction in its Extra-Ordinary General 

Meeting held on 6% October, 2023. On 18" March, 2024, the Company closed this slump sale transaction and 

in terms of the BTA all ts and liabilities pertaining to the business undertaking have been transferred to 

Synthimed Lahs Pvt Ltd for a net consideration of INR 1650.00 Crores ona debt-free basis. The consideration 

reccived on the closing date, before the final true-up of working capital, stands at INR 1674.09 Crores. The 

consideration will further increase by approximately INR 77.77 crores owing to final True- up and the same 

has been duly accounted for in the books of account. 

A capital gain of INR 386.59 Crores, after deducting costs a iated with the sale, has been recognized as 

an exceptional item in the financial statements for the year ending March 31,2024 as under: 

Standalone 

Particulars Quarter ended Quarter ended Quarter ended Year ended 

30.06.2024 31.03.2024* 30.06.2023 31.03.2024 

Exceptional ltems 0.00 38659.00 0.00 38659.00 

Consolidated 

Particulars Quarter ended Quarter ended Quarter ended Year ended 

30.06.2024 31.03.2024* 30.06.2023 31.03.2024 

Exceptional Items 0.00 38659.00 0.00 38659.00 

# Exceptional tems Loss (profit capital gain) pursuant to slump sale 

4. The Company has invested the available surplus funds in various investment avenues which is regularly being 
ed by the Investment Commitiee duly constituted by the Board of Directors of the Company. moni 

5. The consolidated financial results include the financial r Its of the parent company Ind-Swift Laboratories 

Limited and the financial results of the following subsidiaries/Joint Venture: 

a) Ind-Swift Laboratories Inc., USA (Subsidiary) 

b) Fortune (India) Constructions Limited (Subsidiary) 

¢) Indis Healthcare LLP (Joint Venture) 

d) MIM Remedics Private Limited (Subs 

¢) [SLL Middle East LLC-FZ (Subsidiary) 
iary) 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073



L5 !_Ndj§wih LaboraTories LimiTed 
i T 

(A Recognised Export House) 

‘l\/ Regd. Office : 8.C.0. 850, Shivalik Enciave, NAC, Manimajra, Chandigarh - 160 101 T, & 

Ind-Swik Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 R 
NA=3WRKT E-mail : info@indswifliabs.com Website : www.indswiftlabs.com 

CIN No. L24232CH1985PLC015553 

Ind-Swift Laboratories Limited and its subsidiaries arc collectively referred to as ‘the Group’. 

6. No adjustment has been made in respect of Deferred Taxes & Current Tax as per IND AS-12, as the same 

would be provided at the year end. 

7. During the last quarter ended 31% March, 2024, the company has repaid its 4245 rated, listed, secured and 
redeemable NCDs of Rs. 10,00,000/- each, on 18™ March, 2024. An application was filed in this regard with 

the BSE Limited for the delisting of these NCDs, BSE has vide Notice no. 20240809-13 dated 9" August, 

2024, delisted these NCDs. 

8. During the quarter under review the Compaiiy has not issued any Non-Convertible Debt Securities. 

9. The Company has announced the merger of M/s. Ind Swift Limited with the Company ie., Ind Swift 

Laboratorics Limited, and application seeking no-objection of the stack exchanges has been filed under 

regulation 37 of SEBI (LODR) Regulations, 2015, with the NSE and BSE and same are pending for approval. 

10. The previous period figures have been re-grouped and re-classified wherever necessary. 

11. The Company is exclusively in the Pharmaceutical Business segment. 

12. The figures for the last quarter of the previous financial year are the balancing figures between audited figures 

in respect of the full financial year 2023-24 and the published year to date figures up to the end of quarter 

ended 31% December, 2023 of the previous financial year which were subjected to limited review by the 

statutory auditor; 

13. Additional disclosures as per regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

ed as Annexure-A. Regulation, 2015 are ench 

Place: Chandigarh For Ind Swift Labora: 

Date: 12 August, 2024 

N.R. Munjal 

Chairman & Managi 

Works : Barwala Road, Vill. Bhagwanpur, Near Dera Bassi, Distt. Mohali (Punjab) 
Tel. : + + 91-1762-281072, Telefax : ++91-1762-281073



Avishkar Singhal & Associates f CHARTERFD ACCOUNTANTS . | 

To, 
Ind-Swift Laboratories Limited 
Manimajra, Chandigarh 

CERTIFICATE 

This is tc certify that the book debts/receivables of M/s Ind-Swift Laboratories Limited, 
8CO 850, NAC Manimajra, Chandigarh as on 30.08.2024 is Rs. 88.10 Crores. 

This certificate Is Issued on the request of Management. 

For Avishkar Singhal & Asociates 
Char(smFd - nianfa 

T ) / \ Ry 
Place : Chandigarh (CA Avishkar Singhal). 4 
Date : 12-08-2024 S 

Partner 
Mem. No. 088688 

UDIN- 24098 68 98K CM F VU6 | 

$.C.0. 241314 , lind Floor ,Sector- 22-C , Chandigarh-160022 
Phone :0172-5088885 ,E-Mail : avishkarsmail@gmail.com 

Toblle : 98146-02890 , 98880-00461 ,98146:12817 



Avishkar Singhal & Associates 
w———-——— 

To, -~ 
ind-Swift Laboratories Limited 
Manimajra, Chandigarh 

CERTIF| 

We, Avishkar Singhal & Associates, Chartered Accountants, Statutory Auditors of Ind- 
Swift Laboralories Limited having its registered office at SCO 880, NAC, Shivalik 
Enclave, Manimajra, Chandigarh, cerlify the following that we have checked the Dabt 
Equity ratio, Asset Coverage ratio, Debt Service Coverage ratio and Interest Service 
Coverage ralio of the company. The ratios are caloulated on the basis of unaud‘rged 
Balance Sheet and Statement of Profit & loss of the company for the period ending 
30-06-2024 

A._The ratio are as hereunder: 
$.Ne. Particulars Ratio as calculated 

1. Asset_Coverage ratio of NCDs 0.00 
3 Debt Equity ratio 0.01 

3 Debt Service Coverage ratio Y 085 
4. Interest Service Coverage ratio 0.00 

s Current Ratio 2.99 
1 8. Long term debt to working capital 0.01 
7 Current Liability ratio 0.15 
i B 1 Total debts to Total Assels 0.01 

| 9 Trade Recsivables turnover ratio 0.31 

o | Inventory tumover ratio 0.00 
11. Operating profit margin (%) -14.7 

P12, Net profit margin (%) 20.32 
L _13. Bad debts fo accounts receivables ratio NA 

This Certificate is issued at the request of M/s. Ind-Swift Laboratories Limited. 

For Avishkar Singhal & Asoclates 
Chartered Acgountants-— . 

FRN 01 fi EON 
whh 2 

Place : Chandigarh CAAvfs)marsmmt) iy 
Date : 12-08-2024 Partner \ao 

Mem. No. 098688~ ~ 
UDIN-24098 689 gKC MFU W3 2 

8.C.0. 2413-14 , lind Floor ,Sector- 22-C , Chandigarh-160022 

Phone :0172-5088885 ,E-Malil : avishkarsmail@gmall.com 

Mobile : 98146-02890 , 98880-00461 ,98146-12817 



Ind-Swifr Laboratories Limived 
(A Recognised Export House) 

Regd. Office : $.C.0. 850, Shivalik Enclave, NAC, Manimajra, Chandigarh - 160 101 
Phones : ++ 91 - 172-2730503, 2730920, Fax + + 91 - 172 - 2730504, 2736294 
E-mail : info@indswiftlabs.com Website : www.indswiltiabs.com 
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