
 

 

14th November, 2025 
 

BSE LIMITED 
The General Manager, 
The Corporate Relation 
Department, 
Phiroze Jeejoybhoy Tower, 
44+ Floor, Dalal Street, 
Mumbai — 400 001 
Scrip Code: 532894 

NATIONAL STOCK EXCHANGE 
OF INDIA LIMITED 
Listing Department 
Exchange Plaza, Bandra Kurla 
Complex, -Bandra (E), 
Mumbai — 400 051 
NSE Symbol: INDOWIND 

 
Dear Sir / Madam, 
 

Outcome of the Board Meeting held on 14th November, 2025 
 
In terms of Regulation 33 read with Regulation 30, Schedule Ill, Part A, Para A (4) SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
the Standalone & Consolidated un-audited financial results for the quarter ended 30th 
September 2025 as per IND-AS along with the Limited Review reports issued by the 
Statutory Auditors of the Company. 
 
The meeting commenced at 10:40 A.M. and concluded by 12:20 P.M.  
 
Pursuant to Regulation 47 of the LODR and relevant SEBI Circular(s), the extract of the 
Financial Results would be published in English and Tamil Newspapers in the prescribed 
format, within the prescribed time. The same shall be made available on the website of 
the Company (https://indowind.co.in/) and  as well as on the website of the stock 
exchanges [www.bseindia.com & https://nseindia.com]. 
 
Kindly take this information for your records. 
 
Thanking you, 
 
For INDOWIND ENERGY LIMITED 
 
 
 
 
B Sharath 
Company Secretary & Compliance Officer 



Particulars Year ended

Sep-30 Jun-30 Sep-30 Sep-30 Sep-30 Mar-31

2025 2025 2024 2025 2024 2025

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1. Income from operation

( a ) Revenue from operation 1,755.40      1,153.98      1,580.82      2,909.38      2,315.60            3,351.25 

( b ) Other Revenue            18.93              1.17            11.07            20.10            12.95          229.74 

Total Revenue       1,774.33       1,155.15       1,591.89       2,929.48       2,328.55       3,580.99 

2. Expenses 

(a)( 1 ) Operating Expenses 230.83         212.86         65.68           443.69         171.84                  342.41 

     ( 2 ) selling and Distribution Expenses 305.19         169.59         279.39         474.78         482.69               1,049.56 

(b) Purchases of stock-in-trade                 -                   -                   -                   -                   -                   -   

(c)  Changes in inventories of finished goods, work –in 
progress and stock-in-trade

                -                   -                   -                   -                   -             -20.11 

(d) Employee benefits expense            83.12            65.12            73.33          148.24          142.20          327.06 

(e) Finance cost          238.17            27.35            56.29          265.52            98.81          194.53 

(f) Depreciation and amortization expense          361.26          241.62          450.67          602.88          555.16          739.01 

(g) Other expenses (Any item exceeding 10% of the total 
expenses relating to continuing operations to be shown 
separately)

         102.60          186.73          262.81          289.33          329.65          597.90 

Total expenses       1,321.17          903.27       1,188.17       2,224.44       1,780.35       3,230.36 

3.  Profit before exceptional and extraordinary items and 
tax(1-2)

         453.16          251.88          403.72          705.04          548.20          350.63 

4.Exceptional items                 -                   -                   -                   -   

5.Profit before extraordinary items and tax(3-4)          453.16          251.88          403.72          705.04          548.20          350.63 

6.Extraordinary items                 -                   -                   -                   -                   -                   -   

7. profit before tax(5-6)          453.16          251.88          403.72          705.04          548.20          350.63 

8. Tax expenses

     Current tax            30.00                 -                   -              30.00                 -              78.25 

     Deferred tax          -34.55            -5.81          -37.98          -40.36           -62.44            76.72 

     Tax adjustment for earlier years                 -                   -                   -                   -                   -              69.05 

9. Total tax Expenses            -4.55            -5.81          -37.98          -10.36           -62.44          224.02 

11. Profit/Loss from discontinuing operations                 -                   -                   -                   -                   -                   -   

12. Tax expenses of discontinuing operations                 -                   -                   -                   -                   -                   -   

13.Profit from discontinuing operations(after tax)(11-12)                 -                   -                   -                   -                   -                   -   

14. profit for the period (10+13)          457.71          257.69          441.70          715.40          610.64          126.61 

15. Minority interest          -16.65            28.24              1.06            11.59              9.19              0.32 

16. profit after minority interest(14-15)          474.36          229.45          440.64          703.81          601.45          126.29 

17. Other Comprehensive Income 

Items that  will be classified to profit or loss

18. Total Comprehensive Income for the period (16+17) 
(Comprising Profit and other Comprehensive income for the 
period)

474.36         229.45         441.10         703.81         602.36                  130.15 

19. Paid-up equity share capital (Face Value of Rs.10/- each) 12,880.17    12,880.17    12,880.17    12,880.17    12,880.17        12,880.17 

20. Reserve (excluding Revaluation Reserves)

21. Earnings per equity shares

           (a)  Basic (Rs.)              0.37              0.18              0.34              0.55              0.47              0.10 

           (b) Diluted (Rs.)              0.37              0.18              0.34              0.55              0.47              0.10 

       INDOWIND ENERGY LIMITED

               REGD Office: “KOTHARI BUILDINGS”, 4TH FLOOR, 114, M.G.ROAD,
NUNGAMBAKKAM, CHENNAI – 600 034.

Consolidated Un-Audited Financial Results for the Quarter and year ended 30.09.2025

Consolidated

Quarter ended Half year ended

(Rs. in Lakhs)

             3.86 

10.Profit for the period from continuing operations(7-8)          457.71          257.69          441.70          715.40          610.64          126.61 

-              -              0.46             -              0.91             



Indowind Energy Limited
Consolidated Balance Sheet as at September 30, 2025

(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

As at As at

September 30, 2025 March 31, 2025

ASSETS

Non-current assets

Property, plant and equipment 16,150.27                       16,133.97                        
Right to Use Assets 158.95                             158.95                              
Intangible assets 8,440.40                         8,554.36                          
Capital work in progress 144.94                             95.60                                
Investment property -                                   
Financial assets

Investments 4.14                                 4.14                                  
Loans -                                   185.76                              
Other financial assets 1,580.62                      1,157.07                          

Other non-current assets 882.95                             1,024.11                          

Total non-current assets 27,362.27                    27,313.96                     

Current assets

Inventories 1,286.87                         157.84                              
Financial assets

Trade receivables 1,075.76                         542.17                              
Cash and cash equivalents 107.17                             121.34                              
Bank balances other than above 72.74                               50.21                                
Other Current Financial Assets 991.66                             294.76                              

Other current assets 1,505.55                         2,059.50                          

Total current assets 5,039.75                      3,225.82                       

Total Assets 32,402.01                    30,539.78                     

EQUITY AND LIABILITIES

Equity

Equity share capital 12,880.17                       12,880.17                        
Other equity 15,714.22                       15,010.42                        
Non Controlling Interest 82.21                               70.62                            

Total equity 28,676.61                    27,961.21                     

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 951.23                             160.87                              
Other financial liabilities -                                   -                                    

Deferred Tax Liabilities (net) 1,602.32                         1,642.68                          
Other non-current liabilities -                                   -                                    

Total non-current liabilities 2,553.55                      1,803.55                       

Current liabilities

Financial liabilities

     Short Term Borrowings 851.43                             535.70                              
Trade payables 211.32                             117.50                              

Other current liabilities 3.73                                 43.15                                
Provisions 105.37                             78.69                                

Total current liabilities 1,171.85                      775.04                          

Total liabilities 3,725.40                      2,578.59                       

Total Equity and Liabilities 32,402.01                    30,539.78                     



 Indowind Energy Limited 

Kothari Buildings, 4th Floor, Chennai - 600 034

CIN: L40108TN1995PLC032311

 Cash Flow Statement for the Year Ended 30th September 2025 (Rs. In Lakhs)

Particulars 30.09.2025 31.03.2025

Cash Flows From Operating Activities:

Net Profit before Taxation 705.04                                     350.63                                     

Non cash & Non - operating items

Add:

Depreciation & Amortisation Expenses 602.88                                      739.01                                      

Finance costs 265.52                                      194.53                                      

Other Comprehensive Income -                                          (8.57)                                        

Less:

Interest received 20.10                                        60.86                                        

Insurance Bonus -                                           -                                           

Cash Flow Before Working Capital changes: 1,553.34                                   1,214.75                                   

Change in operating assets and liabilities

    (Increase)/decrease in Other financial assets (423.55)                                    31.92                                       

     (Increase)/decrease in Inventories (1,129.03)                                 (8.16)                                        

     (Increase)/decrease in Trade receivables (533.59)                                    298.14                                     

     (Increase)/decrease in other current financial assets (696.90)                                    (0.12)                                        

     (Increase)/decrease in Other assets 553.95                                     (929.62)                                    

     Increase/(decrease) in Provisions and other liabilities (12.74)                                      (11.34)                                      

     Increase/(decrease) in Trade payables 93.82                                       (115.30)                                    

     Increase/(decrease) in Short term borrowings 315.73                                     (1,250.04)                                 

Cash generated from operations (278.97)                                    (769.77)                                    

Less : Income taxes paid (net of refunds) 44.19                                       147.30                                     

Net Cash Generated From Operating Activities (A) (323.16)                                    (917.05)                                    

Cash Flow from Investing Activities:

(Increase)/ decrease in Non Current Investments (0.00)                                        -                                           

Interest received 20.10                                        60.86                                        

Purchase of PPE (including changes in CWIP) 24.38                                       (2,007.73)                                 

(Investments in)/ Maturity of fixed deposits with banks -                                          -                                           

(Increase)/ decrease in Non Financial assets 185.76                                     (136.20)                                    

(Increase)/ decrease in Non Current Assets (423.55)                                    (166.60)                                    

Net Cash flow used in Investing Activities (B) (193.31)                                    (2,249.67)                                 

Cash Flow from Financing Activities:

Proceeds from Issuance of Equity -                                           4,057.11                                   

Proceeds from/ (repayment of) borrowings 790.36                                     (572.29)                                    

Finance costs (265.52)                                    (194.53)                                    

Net Cash flow used in Financing Activities (C) 524.84                                     3,290.29                                  

Net Increase/(Decrease) in Cash and Cash Equivalents: (A+B+C) 8.37                                          123.56                                     

Cash and cash equivalents at the beginning of the financial year 171.54                                     47.98                                        

Cash and cash equivalents at end of the year 179.91                                     171.54                                      

Components of cash and cash equivalents

Balances with banks (in current accounts)                               85.56                             106.47 

 Fixed Deposits                               72.74                               50.21 

Cash in Hand                                         21.61                                         14.87 

                                      179.91                                       171.54 



 

 

NOTES TO FINANCIAL RESULTS:  

1. The above un-audited Financial Results for the quarter ended 30th September 
2025 are prepared in accordance with the Indian Accounting Standards ("Ind 
AS") as prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with relevant rules issued thereunder and in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

2. The results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meetings held on 14th November 2025. The 
Statutory Auditors of the Company have conducted a "Limited Review" of the 
above unaudited financial results for the quarter ended 30th September 2025 
and the Limited Review Report submitted by them is attached herewith. 

 
3. The previous period's figures have been regrouped / reclassified wherever 

necessary to correspond with the current year's classification/disclosure. 
 

4. Segment details are not applicable as there is only one segment. 
 

5. Depreciation is provided in line with the generation of power. 
 

6. The Unaudited Financial Results are also available on the website of the 
Company www.indowind.com and on the website of Stock Exchanges 
www.bseindia.com and www.nseindia.com.  

 
For Indowind Energy Limited 

 
 
 

N.K. Hari Babu 
Whole-time Director cum CFO 

(DIN:06422543) 
 



Particulars Year ended

Sep-30 Jun-30 Sep-30 Sep-30 Sep-30 Mar-31

2025 2025 2024 2025 2024 2025

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1. Income from operation

( a ) Revenue from operation 1,296.69      877.89         1,204.23      2,174.58      1,713.45             2,236.38 

( b ) Other Revenue            18.93              1.17            11.07            20.10            12.95           113.04 

Total Revenue       1,315.62          879.06       1,215.30       2,194.68       1,726.40        2,349.42 

2. Expenses 

(a)( 1 ) Operating Expenses 224.40         206.43         91.85           430.83         195.20                   327.78 

     ( 2 ) selling and Distribution Expenses 74.66           30.47           48.75           105.13         78.14                     179.77 

(b) Purchases of stock-in-trade                 -                   -                   -                   -                   -                    -   

(c)  Changes in inventories of finished goods, work –in 
progress and stock-in-trade

                -                   -                   -                   -                   -              -20.11 

(d) Employee benefits expense            71.32            59.25            63.36          130.57          124.99           290.57 

(e) Finance cost          238.17            27.35            56.29          265.52            98.81           226.35 

(f) Depreciation and amortization expense          357.36          237.73          448.15          595.09          550.11           721.66 

(g) Other expenses (Any item exceeding 10% of the total 
expenses relating to continuing operations to be shown 
separately)

           66.71          167.36          156.79          234.07          207.49           448.24 

Total expenses       1,032.62          728.59          865.19       1,761.21       1,254.74        2,174.26 

3.  Profit before exceptional and extraordinary items and 
tax(1-2)

         283.00          150.47          350.11          433.47          471.66           175.16 

4.Exceptional items                 -                   -                   -                   -                   -                    -   

5.Profit before extraordinary items and tax(3-4)          283.00          150.47          350.11          433.47          471.66           175.16 

6.Extraordinary items                 -                   -                   -                   -                   -                    -   

7. profit before tax(5-6)          283.00          150.47          350.11          433.47          471.66           175.16 

8. Tax expenses

     Current tax                 -                   -                   -                   -                   -               78.25 

     Deferred tax          -34.55            -5.81          -38.01          -40.36           -62.47             76.72 

     Tax adjustment for earlier years                 -                   -                   -                   -                   -                 4.00 

9. Total tax Expenses          -34.55            -5.81          -38.01          -40.36           -62.47           158.97 

11. Profit/Loss from discontinuing operations                 -                   -                   -                   -                   -                    -   

12. Tax expenses of discontinuing operations                 -                   -                   -                   -                   -                    -   

13.Profit from discontinuing operations(after tax)(11-12)                 -                   -                   -                   -                   -                    -   

14. profit for the period (10+13)          317.55          156.28          388.12          473.83          534.13             16.19 

15. Minority interest                 -                   -                   -                   -                   -                    -   

16. profit after minority interest(14-15)          317.55          156.28          388.12          473.83          534.13             16.19 

17. Other Comprehensive Income 

Items that  will be classified to profit or loss

18. Total Comprehensive Income for the period (16+17) 
(Comprising Profit and other Comprehensive income for the 
period)

317.55         156.28         396.76         473.83         551.23                   170.78 

19. Paid-up equity share capital (Face Value of Rs.10/- each) 12,880.17    12,880.17    12,880.17    12,880.17    12,880.17         12,880.17 

20. Reserve (excluding Revaluation Reserves)

21. Earnings per equity shares

           (a)  Basic (Rs.)              0.25              0.12              0.30              0.37              0.41               0.01 

           (b) Diluted (Rs.)              0.25              0.12              0.30              0.37              0.41               0.01 

Standalone

Quarter ended Half year ended

       INDOWIND ENERGY LIMITED

               REGD Office: “KOTHARI BUILDINGS”, 4TH FLOOR, 114, M.G.ROAD,
NUNGAMBAKKAM, CHENNAI – 600 034.

Standalone Un-Audited Financial Results for the Quarter Ended 30.09.2025

(Rs. in Lakhs)

          154.59 

         473.83          156.28 10.Profit for the period from continuing operations(7-8)          317.55          388.12          534.13             16.19 

8.64             -              17.10           



Indowind Energy Limited
Standalone Balance Sheet as at September 30, 2025

(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

As at As at

September 30, 2025 March 31, 2025

ASSETS

Non-current assets

Property, plant and equipment 15,773.12                       15,749.04                        
Right to Use Asset 158.95                             158.95                              
Capital work in progress 144.94                             95.60                                
Investment property -                                   
Financial assets

Investments 970.39                             970.40                              
Loans -                                   -                                    
Other financial assets 1,392.03                      1,510.80                          

Other non-current assets 8,382.13                         7,688.99                          

Total non-current assets 26,821.56                    26,173.78                     

Current assets

Inventories 563.96                             157.84                              
Financial assets

Trade receivables 1,824.19                         683.42                              
Cash and cash equivalents 57.15                               79.74                                
Bank balances other than above 72.74                               50.21                                
Other Current Financial Assets 1,138.68                         1,002.87                          

Other current assets 1,411.27                         2,021.20                          

Total current assets 5,067.99                      3,995.29                       

Total Assets 31,889.55                    30,169.07                     

EQUITY AND LIABILITIES

Equity

Equity share capital 12,880.17                       12,880.17                        
Other equity 15,200.41                       14,726.58                        

Total equity 28,080.58                    27,606.75                     

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 951.23                             160.87                              
Other financial liabilities -                                   -                                    

Deferred Tax Liabilities (net) 1,611.64                         1,652.00                          
Other non-current liabilities -                                   -                                    

Total non-current liabilities 2,562.87                      1,812.87                       

Current liabilities

Financial liabilities

     Short Term Borrowings 851.43                             535.70                              
Trade payables 317.08                             89.41                                

Other current liabilities 2.66                                 46.09                                
Provisions 74.92                               78.25                                

Total current liabilities 1,246.10                      749.45                          

Total liabilities 3,808.97                      2,562.32                       

Total Equity and Liabilities 31,889.55                    30,169.07                     



 Indowind Energy Limited 

Kothari Buildings, 4th Floor, Chennai - 600 034

CIN: L40108TN1995PLC032311

 Cash Flow Statement for the Year Ended 30th September 2025 (Rs. In Lakhs)

Particulars 30.09.2025 31.03.2025

Cash Flows From Operating Activities:

Net Profit before Taxation 433.47                                     175.17                                     

Non cash & Non - operating items

Add:

Depreciation & Amortisation Expenses 595.09                                     728.86                                     

Finance costs 265.52                                     226.35                                     

Other Comprehensive Income -                                         154.59                                     

Less:

Interest received 20.10                                       94.17                                       

Insurance Bonus -                                          -                                          

Cash Flow Before Working Capital changes: 1,273.98                                    1,190.80                                    

Change in operating assets and liabilities

    (Increase)/decrease in Other financial assets 118.77                                     (157.50)                                   

     (Increase)/decrease in Inventories (406.12)                                   (20.12)                                     

     (Increase)/decrease in Trade receivables (1,140.77)                                 160.47                                     

     (Increase)/decrease in other current financial assets (135.81)                                   (86.44)                                     

     (Increase)/decrease in Other assets 609.93                                     (946.64)                                   

     Increase/(decrease) in Provisions and other liabilities 96.75                                      12.37                                      

     Increase/(decrease) in Trade payables (227.67)                                   (51.71)                                     

     Increase/(decrease) in Short term borrowings (315.73)                                   (1,191.11)                                 

Cash generated from operations (126.67)                                     (1,089.87)                                 

Less : Income taxes paid (net of refunds) -                                         82.25                                      

Net Cash Generated From Operating Activities (A) (126.67)                                     (1,172.12)                                 

Cash Flow from Investing Activities:

(Increase)/ decrease in Non Current Investments (0.00)                                       -                                          

Interest received 20.10                                       94.17                                       

Purchase of PPE (including changes in CWIP) 143.42                                     (1,920.28)                                 

(Investments in)/ Maturity of fixed deposits with banks -                                         -                                          

(Increase)/ decrease in Non Current Assets (693.14)                                   -166.61                                    

Net Cash flow used in Investing Activities (B) (529.62)                                     -1,992.72                                   

Cash Flow from Financing Activities:

Proceeds from Issuance of Equity -                                          4,057.11                                    

Proceeds from/ (repayment of) borrowings 921.96                                     (572.29)                                   

Finance costs (265.52)                                   (226.35)                                   

Net Cash flow used in Financing Activities (C) 656.44                                      3,258.47                                   

Net Increase/(Decrease) in Cash and Cash Equivalents: (A+B+C) 0.15                                           93.63                                        

Cash and cash equivalents at the beginning of the financial year 129.74                                     36.11                                       

Cash and cash equivalents at end of the year 129.89                                      129.74                                       

Components of cash and cash equivalents

Balances with banks (in current accounts)                             120.10                             122.57 

Cash in Hand                                         9.79                                         7.18 

                                       129.89                                        129.74 



 

 

NOTES TO FINANCIAL RESULTS: 

1. The above un-audited Financial Results for the quarter ended 30th September 
2025 are prepared in accordance with the Indian Accounting Standards ("Ind 
AS") as prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with relevant rules issued thereunder and in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

2. The results have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meetings held on 14th November 2025. The 
Statutory Auditors of the Company have conducted a "Limited Review" of the 
above unaudited financial results for the quarter ended 30th September 2025 
and the Limited Review Report submitted by them is attached herewith. 

 
3. The previous period's figures have been regrouped / reclassified wherever 

necessary to correspond with the current year's classification/disclosure. 
 

4. Segment details are not applicable as there is only one segment. 
 

5. Depreciation is provided in line with the generation of power. 
 

6. The Unaudited Financial Results are also available on the website of the 
Company www.indowind.com and on the website of Stock Exchanges 
www.bseindia.com and www.nseindia.com.  

 
For Indowind Energy Limited 

 
 
 

N.K. Hari Babu 
Whole-time Director cum CFO 

(DIN:06422543) 
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