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The stan.itory auditors of the Company have cai·fled out a Limited Review of The financial results for the quarter ended September 30, 2012,

in terms of Clause 41 of the listing Agreemerht with the Stock Exchanges.

Conipally  brought  an  Inirial  Publ ic  Offer  of 40  lacs  Equity  Shor#  o f  R s  10/,  each  al  a  Premiurn  d  As   64/·  pei·  share for  er sh  aggregatifte  l'o  Rs

2960 lacs and shares of the Company got listed on BSE Ltd, and Nation,1 Stock Exchange of India Ltd  on 2nd November, 2011.

The above financial results 110ve been reviewed by the Audit Committed and approved by the Board of Directors of the Comoany at their

mi.etings held on November 09, 2012.

1   1 he Con,pany is :1168<ed m single Segment of Stock Broking and other Activities as defined in AS,17. hence segment reporting 13 not

applicable to ihe Company.
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Board Explanation required under Claul,e 43 of Listing Agreement . Due to unfavourable & adverse market factors and circumatances, IPO

proceeds  have  Aot been  utilize.d  ,#s  plaiwed  dw·ing  the  quarter  under  i evtew    However,  pending  utili ga tion,  Ilet  proceeds  01  the  IPO  have  been

invegred in high quality Interest bearing liquid funds and deposits with ban'(:i.

7   Issue expenses of Rs.167.02 lacs incurred in connection with Company's initial Public Offer of Equity 31,ares are adjusted against Securities

Premium Account.

·lfu, #Inancial reS:.ills have been prepared following the same accolinting polkies and Dractlres 83 those followed iii Uw. arinual financ,ial
1

1'..111

to current periods classifications,

For & on beho)1 01 the Board of Directors
10410 Thai Securities Ltd.
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Ke Indore
Dhanpal Doshi

W  November 09,2012 IManaging Direaor)



INDO THAI SESURITIES LIMITED
Regd. Off.: 16, 4th Floor, Dawa Bazar. RNT Marg, Indore

(RS,in Lacs)

STATEMENTS OF ASSETS LIABIUTIES AS_AT 30th SEPTEMBER 2012
AS AT 30/09/ AS AT

2012 31/03/ 2012
PARTICULARS UNAUOITED AUDITED

RS. As,

A EQUITY AND LIABILITIES

1    shihuholden' funds
(a) Share Capital 1,000.00 1,000,00

M) Reservm & Su/plui 2,524.07 2,598.23

(cl Mor,wy Received agmst share wariants

Sub- to:al - Shareholden' funds 3,524.01 3,596.23

2    Non - Current uabllttles

<al Long Term Borrowings 4,50 7,69

(bl Deferred Tax liabilitles(Netj
(Cl Other Long Term liabities 9,43 9.58

(d) long T'erm Provision 19.93 4.48

Sub. total . Non-current liabluttes 33,86 38,75

3    Current li*bilities

IM Short Term Borrowing  828.14

(W Tracie Payables 367.59 201.58

(c) Other Current liebllities 64.59 51.95

Ad) Short Term PfovisiorIs

Sub· tot*1. Current !1*billtle* 1,260.31 253.53

TOTAL -EQUITY AND LIANUDES 4,818.24 3,888,51

B ASSETS

1 Non· Current Asiet,

18) Fixed Assets 290.75 12,9.92

(bl Non Current Investments 42,52 42.52

Ic) Deferred 1'* Aiset 6.94 6.69

Cd) Long Term loaris and Advances 251.70 202.70

le) Other non current asseti

Sub- total - Non=Current 41*$*U 591.91 482.03

2  VRRENT ASSETS

181 Cy<rent Inve,tments 1,299.82 1,280.34

{bl inventorles 31.33 19.62

Ir) Tre(le Receivable; 197.48 199.74

id) Ca3h & Ca,h Equivalents 2,23177 1,198,25

(e) Shorr Term Loans and Advances 330.93 102.9

M 0<4  Current A$$ets 5.00 595

Sub- rotal " Current 0$*et$ 4,226.33 3,406.48

TOTAL -ASSETS 4,818.24 3.888,31
„.'.
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S. Ramanand Aiyar & Co.CHARTERED ACCOUNTANTSS-113-114, Yeshwant Plaza, Opp. Railway Stotion, Indore- 452 001Tel.: 0731- 4045043, Mobile : 9425932112, 8109002112Website : www.waco.in, E-mail: amitsinghvi@sraco.In

Li likd„.Be-yi.ey. Reer.1
Review Report to
The Board of Directors,
Indo Thai Securities Limit·ed

1.     We have reviewed the accompanying Slater,ent of Unaudited Pinancial Results (hereinafter referred to
af; the Statement) of 1ndo Thai Securities Limited (t,ereinatter referred to as the Company) tor the
quill'(pr ended 30th September, 2012, exc:ept for the disclosures regarding 'Public Shareholding' and
'Promoter and Promotes Group Shareholdirlg' which have been traced from disclosures made by the
management and have not been audited by us, 'This statement has been prepared by the Company
purs;liant to Clause 41 of the Listing Agreement with the Stock if.xehanges in India. This statement is
the respolisit>ility of the Company's management and has been approved by the Board of Din·ectors.
Our responsibility is to issue a report on the Slatement based 0,1 our review,

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engklgement:s to Review Fitiancial Statements issued by the Institute of Chartered Accountants of'
India. This standard requires that we plan and perform the review to obtain Diodel-ate assurance as to
whether the financial results are free of material misstatement A review of interim financial
infoTmation consists principally of applyit,g analytical procedures to financial dati, and making
enquiries of company per onnel responsible for financial and accounting nlat·1·ers. 1, is sub tantially
jeGE in scope than an audit conducted in accordance with the generally accepted audit:ing standards,
the objective of which is the expression of an opinion regarding the financial statementl, taken as a
whole. We have not performed an audit and accordingly, we dc not express an audit opinion.3.    Based on our review conducted as above, read together with the Notes 1·0 the Accounls along with our
reservation.9/comments in the Atiditor'$' Report for the year ended 31·81 March 2012, nothing has e.ons
to our attention that causes us fo believe tha.t lize Statement together with the notes thereto prepared inaccordance with applicable Accountin8 Sta.ndards and other recognised accounting prilctices and
policios has not disdosest the intermation required to 1*, disclosed in terms of Clause 4 1 of the Listing
Agreement including the manner in which it is to be disclosed, or thal it colitains ally material
misstatement.

For S.Ramanand Aiyar & Co.Cllartel'ed Accountants
Firm Reg No. 00(1990'1<'33·A#y,1/1  

Amit Singhvt \9Partner
'\*7*red KE/*IMembership Nfli 1 Mil-1      -+,if-          ...    ..
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