February 5, 2015

Department of Corporate Services
Bombay Stock Exchange Limited
PhirozeJeeJeeBhoy Towers, Dalal Street, Mumbai 400 001

Listing Department
National Stock Exchange of India Limited
Exchange Plaza, BandraKurla Complex, Bandra (East), Mumbai 400 051

Dear Sir/ Madam,

Sub: Outcome of Beard Meeting held on February 5, 2015

The Board of Directors in their meeting held today at Hotel Hilton, Chennai has fransacted the following business:

Review and approve unaudited financial results for the quarter ended 31 December 2014.
2. Limited Review Report of the Statutory Auditors on the unaudited financial results for the quarter ended 31
December 2014.
3.  Appointment of Mr. Sanjay Kasture (Membership No 24429) holding the prescribed qualification under Section 2
(45) of the Companies (Appointment and Qualification of Secretary) Rules 1988 as Whole time Secretary of the
Company.
Update on Sick Industrial Companies Act applicability- Extent of Networth Erosien as of 31% December 2014,
Approval of CEO / CFO Certificates in the normal course of business.
Recording the Share Capital Audit Report and Certificate under Clause 47 of the Listing Agreement
Other General items

N ek

This is for youy information and records.

Yours faithfully,

For Indo Tech Transformers Limited
r

Dhiraj Nm

Chief Financiai Officer

Encl:
1.  Un-audited financial results for the quarter ended December 31, 2014
2. Limited Review Report
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PART §: STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE GUARTER AND NiNE MONTHS ENDED 31 DECEMBER 2614
{Rs. In lakhs)
S,No. Particulars Quarter ended {Unaudited}) Year Tifl Date (Unaudited) Nine months
ended
3-Dec-14 30-Sep-14 31.Dec-13 3-Dec-id4 31-Dec-13 31-Mar-i4
{Audited)
Refer Note 3{ii) Refer Note 3}
1 ]Insome from operations
(a) Net sales { Income from operations 3,875 3,547 3,079 11,942 7.784 5,161
{netof excise duty}
(b} Other operating income a8 44 155 128 224 225
Total income from operations (net) 4,010 3,591 3,234 12,067 8,005 9,336
2 |Expenses
(a) Cosl of materials consumed 3,305 3,430 2,404 9,574 6,602 1,768 |
(b} Changes in iaventorias of finished goods, work-in- 4% (849) 364 242 544 284
progress
() Employee benefils axpanse 338 334 354 1,002 1,076 1,056
(<) Depreciation and amertisalion expanse 128 134 102 391 303 209
(e) Other expenses 732 646 624 1,941 1,940 1,883
Total expenses 4,541 4,042 3,848 13,149 10,465 11,256
3 |Profitf (Loss) from op before other i 3 {531) {451) {614} {1,082) {2,460) (1,872)
finance costs and exceptionat lems {1-2}
4 [Othar income 85 510 100 1,66% 157 1,044
6 jProflt/{Loss) from ordinary activities before finance costs {468) 59 (514} {21) {2,303) {B2EB)
and exceptional items (3+4}
6 [Finance cosls - 74 413 488 887 1,053
7 iProfit I {Loss) from ordinary activities after finance costs {466) {15) (927} (509) {3,180) {1,881)
but before exceptiona items (5-6)
8 [Exceptional Hems - - - - - -
9 iProfiti {Loss) from ordinary activities before tax (7+3) {466) {15) {627} {508} (3,130} (1,881)
10 iTax expense - - N - - -
11 |Net Profit I {Loss) from ordinary actlvities after tax {466) {t8) {pzr} {508} {3,190} {1,881)
10
12 Ext:alrdinaw ltern {net of tax expense)} - - - - -
13 |Net Profit | (Loss) for the period {11-12) {466) {15) (927} [509) {3,190} {1,881)
14 |Paid-up equity share capital 1,062 1,062 1,062 1,062 $,062 1,062
(Face vaiue per share - Rs.10)
15 |Reserves excluding ravaluation reserves {450)
{as per Balance Sheet of previous accounting year}
16.i |Eamnings per share {EPS} {before extraordinary items) {of
Rs. 10 gach}
Basic and diluled EPS {Not annuslised) {4,39} {G.14) B73) (4.79) {30.04) {11.71)
(Annualised) |
16.4 |Barnings per share {EPS} {after extracrdinary items) {of
Rs, 10 each}
Basic and diluted EPS (Net annualised) {4.39) {0.44) B8.73} {4.789) (30.04) (17.7%9)
(Annualised)
PART |l : SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2014
A |PARTICULARS OF SHAREHOLDING
4 |Public shareholding
- Number of shares 2,724,375 2,724,376 2724375 2,724,375 27,242,750 2,724 375
- Parcentage of shareholding 2685 25.65 2565 25485 2585 25.65
2 |Promoter and promoter group shareholding
a) Piedged ! Encumbered
- Number of shares B - - - -
- Percentage of shares (as a % of the tolal - - - - -
sharehelding of promoter and promoter group)
- Parcentage of shares (as a % of the lotal - - - - -
share capitel of the company)
£) Non - encumbered
- Number of shares 7,895,625 7,805,625 7,885,625 7,895,625 7,865,625 7,895,825
- Parcentags of sharas (as a % of ihe total 100.60 100.00 100.00 100,00 $00.60 100.00
shareholding of promoter and premoter group)
- Percentage of shares (as a % of the total 74.35 74.35 7435 7435 74.35 74.35
share capital of the company)
Particulars 3 months ended
3-December-14
B [INVESTOR COMPLAINTS
Pending at the baginning of the quarter 1
Receivad during the quarter o '
Dispesed during the quarter o
Remaining unsolved at the end of the quarter 1




Noles:

1

The above results of the Company were reviewed by the Audit Commitlee and approved by the Board of Directors at their respective meetings held on § February 2015. The slatulory
auditors have carrled out a limited review for the quarter ended 31 December 2014, An unqualified report has been issued by them thereon,

2 The Company has delermined its business segmeni as " iransformer *. Since $00% of the Company’s business is rom transformer, there are no other pimary reporiable segments.
3 (i) The Board of direciors vide their meeting held on 21 March 2013 kad extended the previous financial year by three eonths from 31 March 2013 {12 months) te 30 June 2013 (15 months),
Accordingly, year ended 31 March, 2014 was for a periad of 9 months.
{ii} The aforesaid format for preparing lhe financial results is in the context of the extended period for the previ iai year, C ly, the unaudited financlal resulls for the nine
months period ended 31 Decembar 2013 is based on the financial informafion: prepared by the managemsni of the Company on which |hs statutory auditors heve nol carried out a limited
review.
4 Previous years / periods figures have been regrouped cr rearranged wherevar necessary to confirm to the current year ! pericd presantation.
A
Chennal Luts Carlos Sliveyra
5 February 2015 Chairman’




BSR &Co. LLP

Chartered Accountants

No 10, Mahatma Gandhi Road, Telephone: +91 44 3914 5000

Nungambakkam, Fax: +91 44 3914 5999
Chennai - 600 034,

Limited Review Report
To the Board of Directors of Indo Tech Transformers Limited

We have reviewed the accompanying statement (‘the Statement’) of unaudited financial results of
Indo Tech Transformers Limited (“the Company™) for the quarter and nine months ended
December 31, 2014, being submitted by the Company pursuant to the requirements of Clause 41 of
the Listing Agreements, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results for the quarter and nine months
ended December 31, 2014, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm Registralion No. - 101248W/W-100022

s

Amar Sunder
Partner
Membership No. 078305

Place: Chennai
Date: February 5.2015

Registered Office :

1st Floor, Lodha Excelus
Apollo Mills Compound

N.M. Joshi Marg, Mahalakshmi
Mumbal - 400 011

B S R & Co. (a partnership firm with Registration

Mo, BAB1223) converted into B 5 R & Co. LLP

(a Limited Liability Partnership with LLP Registration
No. AAB-8181) with attect Irom October 14, 2013



