Chennal Nov 05, 2013

Department of Corporate Services
Bombay Stock Exchange Limited
PhirozelesiesBhoy Towers

Dalal Sireet

Mumbai 400 001

Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Bandrakuria Complex

Bandra {East)

Mumbai 400 051

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Nov 05, 2013

The Board of Directors in their meeting held today (Nov 05, 2013) at Pleasant Days Resort , Chennai has
transacted the following business:

e Approved the un-audited financial results of the company along with the Limited Review Report of
Statutory Auditors for the quarter ended Sep 30, 2013

We have also enclosed a copy of the un-audited results for your records.

Yours faithfully,

For Indo Tech Trangformers Limited

(AR %

Chief FinanciarOfficer & Company Secretary

Ench:
1 Un-audited financial results for the quarter ended Sep 30, 2013

2, Limited Review Report indo Tech Transformers Limited

DP 14-19 & 36, SIDCO Industrial Estate,
Thirumazhisai, Chennai - 600 124, India
Phone : + 91 (0) 44 - 3028 9830 / 833 / 836
Fax : +91 (0) 44 - 3028 9874
info@prolec-GElndia.com
www.prolecge.in



30 SEPTEMBER 2013

{Fs. in laide)

Particulars

Period ended

30-8ep-13

30-Jun-13

Pending at the beginning of the quarter
Received during the quarier
Disposed during the quarter

Remaining unsolved at the end of the quarter

[ R

{Unaudiitsd) {Audited) ” {Unaudiisd) {Budited)
Balancing figures® Refar Nole 8
1 income from operations
{a) Net sales / income from operations 2,711 1,994 2852 11,317
{nat of exciss duty)
{0} Other operaiing income &6 . g 20
Tolal incems from operations (nef) 2,777 1,894 2860 11,4457
2 Expenses
{a} Cost of materials consumad 1,793 2405 2,035 9,987
{0 Changes in inveniories of finished goods, work-in- 5894 {514} {338) {754)
progress
(o) Employee benefils expense 353 369 340 4,760
() Depreciation and amortisation expense 101 100 103 502
{e) Freight 22 27 772 552
{f) Warranty costs 14 81 12 777
{g) Other expenses 533 840 532 3,079
Total expenses 3,510 3,108 3,459 15,914
3 Protit / (Loss) from oparations belore other income, {733 {1,114} {599} {4,507)
finance costs and exceptional tems {1-2)
4 Other income 28 28 39 147
5 Profit / {(Loss) from ordinary activities before finance (7043 (1,085} {560} {4,380)
costs and exceptional items {344}
& Finance costs 247 227 83 887
7 Profit / {Loss) from ordinary activities after finance cosis G571} {1,313} {643) {5,017)
but before exceptional items (8-5)
8 Exceptional ftems - - - -
9 Profit / {Loss) from ordinary activities before tax (7+8) {851) {1,313) {543) {8,017)
10 (Tax expense - - - -
11 [Met Profit/ (Loss) from ordinary activities afier tax {951) (1,313} {643) {5,017)
{910
12 Extra)brdinary ttem (net of tax expense) - - - -
13 |Net Profit / (Loss) for the period {1112) {851) {1,313) {643) {8,017
14 |Paid-up equity share capital 1,082 1,062 1,062 1,062
(Face value per share - Rs.10)
15 [Reserves excluding revaluation reserves 1,430
{as per Balance Sheet of previous accounting year)
164 | Barnings per share (EPS) {before extraordinary items) (of
Rs. 10 sach)
Basic and diluted EPS (8.95) (12.36} {6.05) {47.25)
{Not annualised) (Not annualised) | (Not annualised) |  (Not annualised)
16 |Earnings per share (EPS) (after extraordinary items) (of
Rs. 10 each)
Basic and diluted EPS (8.95) (12.36) {6.05) (47.25)
{Not annualised) (Not annualised) | (Not annualised) | (Not annualised)
PART ¥ : SELECT INFORMATION FOR THE QUARTER ENDED 30 SEPTEMBER 2013
A PARTICULARS OF SHAREHOLDING
1 Public sharehoiding
- Number of shares 2,724,375 2,724,375 2,724 375 2,724,375
- Percentage of shareholding 25.65 2565 25.65 25.65
2 Promoter and promoter group shareholding
a) Pledged / Encumbered
- Number of shares - -
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total
share capital of the company)}
b} Non - encumbered
- Number of shares 7,895,625 7,885,825 7,895,625 7,895,625
- Percentage of shares (as a % of the total 100.00 100.00 100.00 100.00
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 7435 74.35 74.35 7435
share capital of the company)
Particulars 3 months ended
30:-Sep-13
B INVESTOR COMPLAINTS

audit.

“Figures of the 3 months ended 30 June 2013 are the balancing figures between audited figures in respect of the fulf financial period and the published
period to date figures up to the fourth quarter of the financial year. Also the figures upto the end of the fourth quarter were only reviewed and not subjected to
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from tansiormer, there are no

a5 wansiormer. Since 100% of the Company's Dusin

@cmpanva petformance durd m he 31 monihs per ol in demand from the
Company's customers, incremental Interest cost, Increased freight and wamanty cosis and other adverse ns. As g resull, e
acoumulaied losses as at 30 June 2013 have significantly eroded the net worth of the Company, Accordingly, the Company is in the process of
intimating o the Board for tndustial and Financial Reconsiruction {'BIFR’ about erosion of more than %{3% of the Company’s peah nei worlh
pursuant to section 23 of Sick Industrial Cormpanies (Spacial Provision) Act, 1985 (SICAY.

Prolec GE, the holding Comparty, has consistertly supporied the Company to raise unsecured funds from banks and renewal of the existing loans
in the period subsequent to 30 June 2013. Also, the Company has initiated various steps to improve its operational performance and fiquidity.
Based on the current business plans and avaitability of banking limiis, the Cormpany believes that it wauld be able to meet its financial requirements
and no adiustments would be required in respect of the carrying value of assetsfiabilites. The ability of the Company lo continue as a going
concern is significantly dependent on the consistent and continued improvement in its operational performance in the future. Accordingly, the
financial statements have been prepared on a going concern basis.

4 The Board of direciors vide thelr mesting held on 21 March 2013 had extended ihe financlal year by thves months from 31 March 2043 (12
monihs) to 30 June 2013 (15 months).

5 Pravious years / periods figures have been regrouped o rearranged wherever necessary fo conform 1o the current year / period presentation.
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June 2013 has been impacted due 1o the
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Chennai
8 Movember 2613

Luls Carlos Silveyra
Chigirman
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Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 3980 6000
11-12/1 Inner Ring Road Fax +91 80 3980 6999
Koramangala

Bangalore 560 071 India

Limited Review report to the Board of Directors of Indo Tech Transformers Limited

We have reviewed the accompanying statement (‘the Statement’) of unaudited financial results of
Indo Tech Transformers Limited (“the Company™) for the quarter ended September 30, 2013
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review. Attention is drawn to the fact that the figures for the 3 months
ended June 30, 2013 as reported in the Statement are the balancing figures between audited figures
in respect of the full previous financial year and the published year to date figures up to the fourth
quarter of the previous financial year. Also the figures upto the end of the fourth quarter of previous
financial year had only been reviewed and not subjected to audit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results for the quarter
ended September 30, 2013, prepared in accordance with Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Z P
Partner
Membership No. 048814

ary

Place: Bangalore
Date: November 5, 2013



