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Chennai August 14, 2013

Department of Corporate Servioes

Bombay Stock Exchange Limited

PhirozeJeeJeeBhoy Towers
Dalal Street
Mumbai 400 001

Listing Department
National Stock Exchange of India Limited

Exchange Plaza
BandraKurla Complex
Bandia (East)
Mumbai 400 051

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on August 14, 2013

The   Board of Directors in their meeting held today (August   14,   2013) at Hotel Hilton, Chennai   has
transacted the following business.

•  Approved the audited financial results of the company along with the Auditors report for the
quarter and year ended June 30, 2013

•   The Accumulated losses of the Company as per the audited financial statements for the 15
months period ended on 30.06.2013 have resulted in erosion, by more than 50%, of the peak ·
net worth in the immediately preceding four financial years and as per the statutory provisions
of section 23 of SICA, the Company is required to make necessary reference to the Board for
Industrial and Financial Reconstruction (BIFR) and comply with other requirements of section

23(1) of SICA,

Yours faithfully,

For Indo Tech Transformers Limited« *Mete"4
D. Alwa
Company Secretary

5
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1, Audited financial results for the quarter and year ended June 30, 2013
2, Auditor's Report Indo Tech Transformers Limited

DP 14-19 & 36, SIDCO Industrial Estate,
Thirumazhlsai, Chennai - 600 124, India
Phone : + 91 (0) 44 - 3028 9830 / 833 / 836
Fax: +91 (0) 44 - 3028 9874
info@prolec-GEIndia.com
www.prolecge.in
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PROLEC»j INDO TECH TRANSFORMERS LIMITED
A4.011%0: OP-36. SIDCO INDUSTRIAL ESTATE. THIRUMAZHISM, CHENNAl· 800124

PART I : STATEMENT OF AUOITED FINANCIAL RESULTS FOR THE FIFTEEEN MONTHS PERIOD ENDED 30 JUNH 2013
(RS.  111 laRIm)

S. No. PartiCU ar.
Quarter endeg UWAYVMION* Year ended

30-JUM-13 31-Mar·13 30-Jung-12 30-Juli=10 31 Mar-12

(Auditid) (Unawdlted) (Unmudit*d) (Auditod) (Auditod)

Sellnelng flgilrea • 4fur Note 8

1 Income  rom ematton,
(a} Net s, 5 / income trom op#98 1,994 2,109 1,952 11,317 11,861

(net ofe,#188 dul 27 63 90 107
(b) OtHer #platirlg income
Total Inceml from operatlopi <net) 1,994 2,138 2,015 11,407 11,4§B

2 EIpe.87

(a) Cost of Mateflale consume 2,40$ 1,842 1,850 9.997 10.783

(b) Changes In inven!01198 ot finished 00018, Wolk·Irl· (614) 89 (247) (754) (481)

progrpi

(c) Employee benefits expcie (Reter m# 3) 369 355 388 1,780 1,525

100 99 100 50:3 412
(d) Depreclation find amortmation expe,180
(e) F.©M (Reler note 6) il <342) 33 82 021

81 557 76 777 74
M warant, coils

689 723 566 8,079 2, 00
<91 other expen=s

3,107 3,343 2746 15,914 15,202
Total expen89,

3        Prolit i (,088) trem epontions betere othor Ineeme, (1,113) (1.207) (731) (4,507) 0,733)

firlarce coit, and eRCeptlenel Item (1-21
4 Other Income 28 22 18 147 103

5        Prellt / (Loas) from ordlr·Ilry adivitlee Delml Rnhrice (1,085) 11,1881 (71$) (4.360) (1,630)

co* Ind exceptl-0111 ms (3*4)
427 232 72 657 368

6    Finance 00*

7        Profit / (L#8) tromordinary aotlvltic.*ef finance #0818 (1,312) (1,417) (787) (5017) (3,998)

but Wor* excaptional Iterm (34)
8     Xxoeptional Items
9        PreSt /{Lee*) from ordinary actlvith before t** (7+8) 41,312) (1,417) gin (8,017) (*99$)

 ,      Z;MPN I  6O98) 1 rom ardirlary aotlyltIA aftzr tax (1.312) (1,4171 (7872 (e.017> 0,998)

(9-10)

12    EAIreordINVI m (netottaXexperiW)
15       Net PreIR / ILOI) torthe period (1142) (1,312) (1,417) GOD ($,017) (3,998}

14     Pala-up eawity shmre .pital 1.062 1,062 1.082 1,062 1.082

(Fite Valle Per Bheare . Fl*.10)
15       Rlenles edudir g roval uation rllerlves 1,$0 4447

(a Per Balance $40 of , lau# accountlm War)
18 drnhq,perahaNCEPS)(leionailiaor inaryltem,)

(O/ Rs. 10*aoh)
80610 and diluted EPS (11.58) (18·al) (7.41) <47.25) (37.65)

(Not ar,nualud)     {Notanndlied)     (Not annualud)     (Not annuall d)
16.11     Earnings p. ahare (,P ) (.IN, I.ti=dinary Remo} M

R'. 10 each)
88* ali[t sluted EPS (11,58} (11.34) (7.41) (47.28) (37.65)

(NQt annualite*    (Not annuallsed)    (Not Winuali$ad)    (Nat annuall )

PART 11 : S/LICT INFORMATION FOR TH I QUARTER AND FIFTEEEN MONTHS ENDED 30 JUNI 2013

A       PARTICULARS OF SHAREHOLD NG
i Publia *haaholdIN

-Number 01 8'ares 2.724.376 2,724,375 2,724.$76 2.724.375 2,724,375

Pertellage of gharehoohg S.% 25.66 25.65 Ma 25.65

1     Proinoter and Welmtgr gropp lharrholdit,9
8) Rdged / Encumberect

. Numb r of $hares
· Percentage 01 8*res (as a%61 11,8 total
Shamholding Of prumotar ana pre,Wter grgVP)
- Pefcentageofsham (A.% af metotal
ihirc capial 01 the company)

b) Non - encumbewd
- Number 01 8118 8 7,895.62$ 7.896.825 7.895.625 7,895,625 7,895.625
. Pementage 01 ehanS (aB a 94 of 11,8 titd 100.00 100.00 100.00 100.00 100.00

ghareholdinl d premorer and  promoter growp)
. Percent ge of RN/* a % (M tile k)tai 74.35 74.35 74,35 74 B5 74.$5

8ham capitul of the company)
p0rticalial 3 montng encel

30·.lun·13

8      INVESTOR COMPLAINTS

Per*lg ar me beginning or the quarter 1

Rec*ed duling thi qutr18r 0

DIspowd during thi gvvtor 1

RemainN insoved at thi (41 gf te quaer 0

* /4umm of the 3 m0nth8 er,jed 80 .lung POW ire the balancirf flouint terweal, audlted fiollf,38 ill reapect 01 the fun flnanclal %(d al,3 the PUNPM BOAd ip date
Agures; up 20 the feuah quaner of the financial year. A40 the figures upto the end of the fourth quarter v,ere  Ily reviewad a,Id Ilot #LiNeaad 18 audit

-r- -

tf'--IIi=FOA,.
1/
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NotBB:

1 Th,  Aave re811118 QI the CorTIpariy ware revlewed by me Audit Commltteg arld approved by ttle Board gl Dir* tore at th Ir respedvi m *Al,128 hel[1011 v4 Aug,Int

2013 and have been sutlj$¢ted to an audit by the slattitoly allatters. An unquallfied report na) been *,And by them memon,
2     The Company has detemgwd 1!8 buglnees Ngmgn, a ti·anelomer. Since 100% 51 IN Compenlrg'buslim 1$ from Imnatomler, theli *ro no other prl"F

Aportame 88gment$.
3           Proler  GE  Internadonal S  De  R  L  De  O  V  {me  ·holding  Wrnpany / ·Prolec GE')  tad  swgnded Borne  employees  to thi  Company. vmo am on  the paymn of  08

Cory¥,any.  Prolgo GE. from the year enfd al  Maroll 2012 hil  agref4 to reAMbum coata pertalnhg to wiral and omer expenges of thill ampeyaea.  For me
year er:ded  31   March  2012. Ri. 830,25 laIN wai  Bgr d and  t#ImbumN #y  Proleo  51, whi h was adlliate   In  the quartmrandti  March 2012.

4       The Compan,s pdormance dtill,10 ille 1111*en monthe Beded ended 30 Jung 2013 has been Impacted due to th, fRU in dal, and tfom tile Comp ny'  Nitomer&
Inciern rbl iblerest cost, IncreRS@d fre©hl and Warrant, cost; and other adve,89 market condltlonS. As a teault. the accumulated log  A at 30 June 2013 have

Ligrtilicanti, eroa# the net wollh of the Company. kc rdegly. tile Company 15 Irl :he pree888 01 intlmating to 179 80110 for In uetrlal ana Financial

Recon8trw:ion ('BIFR') about 8108:on of n,Bre *Mn 50% 01 tre Company's p ak net worth pumulant to Section $$ 4 $101( 11111Uatital Cornpall!88 (Special Provislon)

Act, 190$(SICA').
Prolec GE, the hglding ampanK hae consist,nt&.upported me Company to raise unlig INd funds from banka ant renewal of the ,*49 bans in me perloa
8UbBequent to 30 June 2013. Alao, the Comppny haa initated variouS Stepa to Impreva it= opealional perronlmnge and Ilqwld#y· 810 M tile tu rent bllameaB
planS. Indepal,dent imDallm,nt t954g and avallablle 01 banlang Ilmit:, the Compan, believea mat It woulld M #9 te mipm im firlanGial regulnment, ansI ne
aelidatment) WWW be required  il'I  reBvect or the  cantng  vahle  of  888818/IlablmieS. The abl* of the 079=1 10 Ountlnue.aa a 00Ing ceim 18 Gignmg n14
4999ndent on  the to Itaiatent  ena  corltlrlued improveme,11  in  iN operational  pertormsnce In tho future. Actordingly. me  linarclal statementg  have bin pip*id on
a ooing concern ttasls·

5      ouring the quarter ended 31  March 2013. the holding Compar,W haW agreed to ab8O* the treight costs acloounted a a't Ax*anae durrlo me quarter en 031 80

Septamber 2012 towards sal, of cvrtain IrailaformerB to group Hmpanles.
6      The Bowd of direotore vide their nffl  hi ar 21 Match 2013 had extended the tlnwIMial year by threa merlhalrom 31  March 2013 (12 monms) to W June

2013 (15 montla),

7       Statement of Al// Ind Ul"WI
(Re.InlaW,B)

PMIcutars Al 1d Aa at
30*In.13 31-Mir-1 2
(Audittll (Audited)

A. EQUITY AND LIABILITIES
1. Sher*nold•Ii' fundl
M Sh=...pltal 1,082 1,082

(b) Riser,a  aM BUrpluB 1&30 6,441

S.Mot.1 - Shariholders tumlf 2,492 7#N

2. Nen·current Halltlel
(a)1.ong,inmt *imlakine 81 101

Sub-total- Non-current ItabliltlgI /1 101

3. Current Ilablmles
(a) Sharl-tarm berrewinga 8.087 6.215

<6) Tmde payiklms 4,571 3,698

(c) Othlr cllrre lt liabilitieB 2,417 964

(d) Short·terrn FlrmiBions
58 113

Sub-tot.l· Current liabilitie 15,112 9,SW

TOTAL - EQUITY AND UABIUTiES 17,684  99

8. ASSETS
1. Nor current e„eM
(a) Find asseta 7,502 7,856

(b) Long,gim loars grid  dvwnc  445 374
(c) omer non-cumnt assete 484 585
Subte W . Non,cuirent 8888|8 8,432 8,784

f Curint diet*

(a) Invwl:grl# 3,406 2,214

(b) Trade recelvabIGs 3.459 3.410

0) CNn und bark balancee 053 383

(4 Shor! arm loans Ed advantea 1.590 2.176

(e) Other cutrent aBBeta 145 323

Sub-total - Gurrent waets 9,253 &838

TOTAL-ASSETS 17,884 17 0

8        PNEIgA  y,ar:R / piriods figAIM hm,9 bl n Bgroupd or renrranged Wherever neceeBary to conlorm to tile cl rent year / perlgd pl, ntatlon...0.-
Cher=/1 »21* 3/2. Art"'14.
14 Anguat 2013 Cltabnm 

\
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Auditor's report on annual results (continued)
Page  2  of 2

4

Opinion

In our opinion and to the best of our information and according to tlie explanations given to us these

financial results:

i.      are presented iti accordance witil the requirements of clause 41  of the Listing Agreement in this

regard; and
ii.    give a true and fair view of the net loss and other filian©ial information for the fifteen months

period ended June 30,2013.

Emphasis of matter

Wc draw attention to note 4 to the financial results which more fully discusses the going oonoern related

matters, Based on the current business plans, independent impairment testing and availability of
banking limits, the Company believes that it would be able to meet its financial requirements and no

adjustments would be required in respect of the carrying value of assets/liabilities. Accordingly, the

financial statements have been prepared on a going concern basis.

Further, we also report that we have, on the basis of the books of account and other records and
inforniation and explanations given to us by the management, also verified the number of shares as well
as percentage ofshareholdings in respect of aggregate ainount of public  shareholdings,  as  furnished by
the Company in terms of clause 35 of the Listing Agreement and found the same to be correct.

hA s 111 and Co
CAGN 1}J Accountants

FiWN#i ation
no: 12851OW

ZIMP&*Fary
Partner
Membership No: 048814

Place: Hyderabad
11

Date: August 14,2013
-'R
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BSRand Co
Chartered Accountants i

Reliance Humsafar, IV Floor, Telephone : +91 40 3046 5006
Road No. 11, Banlan Hills Fax : +91 40 3046 5299
Hyderabad-500 034. India
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Auditor's report on annual results

To
The Board of Directors of
Jndo Tech Tensformers Limited

We have audited the accompanying annual financial results of Indo Tech Transformers Limited (*the
Company') for the fifteen months period ended June 30,2013, attached herewith, being submitted by
the Company pursuant to the requirement of ClauSe 41 of the Ligting Agreement except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been audited by us. Attention
is drawn to the fact tliat the figures for the quarter ended June 30, 2013 as reported in these finaincial
results are the balancing figures between audited figures in respect of the full financial period and the
published year to date figures upto the end of the fourth quarter ofthe current financial period. Also the
figures up to the end ofthe fourth quarter had only been reviewed and not subjected to audit.

Management's responsibility for the financial results

These financial results have been prepared on the basis of the annual financial statements and reviawed
quarterly financial results upto the end of the fourth quarter. Management is responsible for the
preparation  of these  financial results that give a true and  fair view of the net loss and  other financial
information in accordance with the recognition and measurement principles laid down in the Companies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India and in compliance with C:lause 41 of the Listing
Agreement,

/

This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation  and presentation  of the financial results  that give a true and  fair  view and are free from
material misstatement, whether due to fraud or errol·.

4                 1

Auditor's responsibility
91

1

Our responsibility is to express an opinion on these financial re$ults based on our audit of the annual
financial results. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial  results are free of material misstatement. #

     An audit includes examining, ona test basis, evidence supporting the amounts disclosed as financial

l11
results. An audit includes assessing the accounting principles used and significant estimates made by

I management. We believe that our audit provides a reasonable basis for our opinion. 1

;

,


