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PROLEL

Chennai | August 14, 2013

Department of Gorporate Services
Bornbay Stock Exchange Limited
PhirozeJeeJeeBhoy Towers

Dalal Street

Mumbai 400 001

Listing Department

National Stock Exchange of India Limited
Exchange Plaza

BandraKurla Complex

Bandra (East)

Mumbai 400 051

Dear Sir/ Madarn,

Sub: Outeome of Board Meeting held on August 14, 2013

The Board of Directors in their meeting held today (August 14, 2013) at Hotel Hilton, Chennai has
transacted the following business: .

+ Approved the audited financial results of the company along with the Auditors report for the
quarter and year ended June 30, 2013

s The Accumulated losses of the Company as per the audited financial statements for the 15
months period ended on 30.06.2013 have resulted in erosion, by more than 50%, of the peak-
net worth in the immediately preceding four financial years and as per the statutory provisions
of section 23 of 5ICA, the Company is required to make necessary reference to the Board for
Industrial and Finapcial Reconstruction (BIFR) and comply with other requirements of section
23(1) of SICA.

Yours faithfully,

For Indo Tech Transformers Limited

D. Alwa . g'
Company Secretary ‘ ;E

Encl: N
1, Audited financial results for the quarter and year ended June 30, 2013

2, Auditor's Report Indo Tech Transformers Limited
DP 14-19 & 386, SIDCO Industrial Estate,
Thirumazhisai, Chennai - 600 124, India
Phone : + 91 (0) 44 - 3028 9830/ 833 / 836
Fax : +91 (0) 44 - 3028 9874
info@protec-GEIndia.com
www.prolecge.in
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INDO TECH TRANSFORMERS LIMITED
Aogd. Oftica : DP-38, SIDCO INDUSTRIAL ESTATE, THIRUMAZHISAL, GHENNAI - 800 124
PART1: STATEMENT OF AUDITED FINANGIAL RESULTS POR THE FIFTEEEN MONTHY PERIGD ENDED 30 JUNE 2013 s i)
. In
&, Ho. Particulare Guarter ended 18 months ended|  Vaar anded
AJun-13 H-Mar13 H-June-12 HAuw-13 31-Mar-12
{Auditad) (naudiied) {Unaudiizd) {Audited) { Aurllied)
Galanging figutes * | Rofer Hole B
1 |Income from sparations )
{8) Mot sale= / incoma from operaiing 1,994 2,109 1,952 11,317 11,461
e o e 27 i 80 107
B} Dthear oy if inCome -
'(r;m |n=u£;m n.i'.:'.}. oparationy (nat) 1,094 2,138 ‘28 11,407 11,458
2  |Experubén
(a) Cost of matadiale consumad 245 1,848 1,850 - 9.8e7 16,7683
(k) Changes In inventorles of finlshad goads, workn. {6514) 1] @an| (r) (481
progress .
{c) Employea banailis experie (Rater neig 3) 364 355 368 1,780 1,08
(&) Depraciation and amortisation expanas 100 o8 L 503 . W2
() Freight (Refar note 5) o) {348) a3 BE2 2
(i} Warranty costs a 587 78 777 2]
(g) Cuhor oxpansas 39 723 ) 4 3078 2808
Total BXpenass 3907 3,343 o.TAR EES LY 15,202 |
3 |Profit/ (Lose) from aparations batere gther income, (1,113 (1,207 ) {4,507) a3
tinanca coste and axcaptiona) ams {1-2)
4 |therincome a8 e 16 147 103
5 |Profit/ {Loss) from ordinary sutivities bofors franss {1,085) (1,188) 15 © (4360) © o (3830)
costy and axceptional Hems (38}
&  |Finance ¢osts a7 232 72 857 I
7 |Profit/ (Loge) rom.ordinary activithes witer fiance coaty (1,312) (1.417) (TaTy [EL {3.998)
But betars exceptionsl ems (5-4) .
g  |Exoepticnal llems - - . - oo
5 [Proft/ {Lees) trom ordinary sclivities betors bh (7+8) a.My (1.417) 787) (BT} @y
Tax expere - . - - .
Net Profityd (Woss) from ordinary activities stter tax (1312 {1,47) 78n (=017 {3,005)|
12 (I‘E}nrai)xulnary ltmm (Bt of 18X GXpanse} - . . - " .
13 |Mel Prafit/ (Lop) for the patied (11:12) 1Ay Wi (78n) 07| (3,808)
14 |Paldup equity share capital 1,068 1,062 1,082 1,062 1,082
(Fiecer value per sharg = Az 10} '

15  |Rescrves axoluding revalugtion reservés 1,430 6447
{zx par Balance Shoct of pravioliz SCCOUNIND year) .
18] |Eamings par share (EP5) (befors axtraordinary ltams)
(ot Re, 10 aank) .
|Bask and diluted EPS (11.58) (12.4) (741} {47.25) (37.85)
{Not arnualised) | (Not annuslized) | (Not anhualized) | (Mot annuallasd) '
18,01 Enmlng;ﬂn pet ahars (EPS) (witer axtraondinary items) (ot

R 10 afch] \
Basie and diuted EFS : {11.58} {13.24) {7.41) (47.2%) . {a7.65)
(Mot annualised) | (Not annualised) | (Mot annuglised) | (Nat annualized)
: PART Il : SELECT INFORMATION POR THE QUARTER AND FIFTEEEN MONTHE ENDED 30 JUNE 23
A FPAHTIEULAHS OF SHAREHOLDING
1 Publia sharshalding
- Number of shares 2,724,375 2,724,375 2,724.378 2,724,375 2724375 |
- Pensentage of shargholding PN 26.65 25,65 LY. PhaE5 |
2 |Promotet and promoter group shamtolding
3) Pladged / Encumbered
+ Nummiar of shiavee - ' . - - .
- Peitantage of ghares (ax 2 % of the ol . - a o -
shargholding of promotar and promatar group) .
- Percantage of shares (a5 a % af the total - - . - -
share capital of the company}
b) Non - encumbeared
- Nutnbar of shares 7,895,625 7,885,825 7.885,625 7,895,625 Ef: LT
- Peroentagpe of ehares {as a % of tha iotal 100.00 190.00 166.00 100.00 100,00 | .
gharahokding of prometsr and promater graue)
- Parcantage af shares (a8 & % of e Wtal 74.35 74,35 T35 4% Ees-LR
ghorg capital of the oormpany) ,
Particulars 3 months anded

B {INVERTOR COMFLAINTI

{Panding at the beginning of the quarker 1
Receved during the quartar 0
Diapceed during the quartar i

0

Ramaining unsolved at the end of B quatter

[ Figuros of the 5 montha ended 30 Juna 2012 are the balancing liguret Batwaan audllad fgURE in reapatt of the Uil inancial penod and tha pUtighed pencd 1 Jald \
figeres up 1o the feurth quarer of the financlal year. Also the figurcs upto the end of the fourth quarter ware énly revienved and ol Bliljectsd b audit,

Fa
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W
L

L

Ghannal

The abeve recuits of the Campaty wera raviawed by the Audit Gommities and appeoved by the Board of Direclors at thelr respective méslings heid on 14 August
24113 and have been subjécied 1o an audit by the statutory auditors, An unqualified report has been ixsued by tham tharean, ‘

The Compay has detarmingd ita business segment a2 tanstomar, Since 140% of tha Campany's buslnwss 14 from trangiormer, theme drk 10 other primary
repoitanle segmants. ' .

Prolac GE Intathacional & De R L Da C V {the Teiling Gompany' 7 'Prolec GIE'} had seoanded 80Ma empioyees 10 the Compary, whe are on the payroll of the
Gompany, Proko GE, from the yaar ended 31 Mareh 2012 had agrasd to re-iriburaé coate pertaining to salaries and ctner expenses of these omplsyees. For e
yurr aried 31 March 2012, Fis. 550,25 lakhe wes pgreed ard re-inbuteed by Praigo GE, which was sojusted In tha quaner endad Match 2'2::- ;

The Company's parformance duting iha fifteen monthe periad endad 30 June 2013 hax baen Impacted due o tha fall in damand fram the GOMRAENY's SUEHAMAE,
Inc:vmcnhl iatast cost, Incrased freight and warmanty costs and other adverse marke! condtions. A= a meUlt, the accumlated loases @5 at 30 Jura 201 nave
significantly eroded the net waah of the ompany. Accardingly, the Company is In the praceas of inimaing o the Bogrd for Induetrial and Financlal
Recongtruction (BIFF) about erosken of mare that 50% of the Company’s peak net warth pursuant 1o sectien 23 of Slak Industtial Comparies (Speclal Provisin)
Act, 1985 (BIGA). .

Prollec GE, 1he hglding Company, has conslstently supported the Gompany to fatse unsecurad funds ftom banks and ranawal af the existing loana in the period .
aubsequant to 30 June 2013, Also, the Company has initiated various atops 1o Improve its operational performance and llquickly. Bazed on the cument business
plans, Indeparsdant impakmmant testing and avallabiity of banking imits, the Compary belisves that & wouki be allg to maet its financial requirements and ne
adjustmonts woukd ba required i rospect of the cAMying value of assara/isbiftiee. Tha sbiity of the Gompany to continue a8 & going concem ks sigaficantly
dependant on the &anaiztant and continuad impravamert it ite operational partormanee in the future. Accordiogly, the inancial statements have byen prpdrsd of
& going concem bagls. . ' . .

During the quarter erded 31 March 2013, the holding Company has agreed o absorh the ingight cosls acoounted A% A dipahde during tha quartar andad 20
Soptember 2012 towards sale of corlain ransiomme s to group companles. .

Yha Board of dirsstars vide thelr mesting haid on 21 Mareh 2013 had extended the financisl yaar by thres rmanthe from 31 Mareh 2013 (12 montiis} 1o 30 June -
2013 (15 manths), . .

Siatement of Assete wd Libilities

: {Ra. In lakha)
Partigutars ' . Ax at Asat
F0un-13 B1-Mepri2
- (Audited) (Audited)

A, EQUITY AND LIABILITIES

1, Sharghokders' funds

(/) Share capital : 1062 1,062

(b) Fmsenves and Blitug 1430 §.447 |

Subetotal - Ehareholders’ fundi Y] : Ty |

2. Mon-zurrent Habhitlew '

(n) Long-lem praviioing 81 i)}

Sub-total - Nen-current linbliltien 31 101

3. Gurrent llablilties

(a) Shart-tatrn batrawinge 8,087 B2E

() Traca payables 4,571 3,69

(c) Other current liabilitiss 2417 wad

{d) Short-term provigions 59 113 |

Sub-total - Current Babilities 15,112 ]
. |TOTAL + EQUITY AND LIABILITIES ) ' 17,884 1599

B. ASSETS

1. Non-current assats .

(&) Fixad assats 7,502 7,551

() Longsterm Inans and advances ‘ 45 374 |

(¢) Other non-currant assats : A4 £3x

Sub-total - Non-currant assats : ) [N B.764

2 Curmant aseats )

() Inventores 3,406 2084 |

(b} Trade recelvables ‘ 3,450 3410

(£} Cash and bank balances ‘ 653 363

(d) Shondarm kane and advances ’ 1,590 2178

{e} Other curment assets 145 323

Subr-latal - Gurrent asseta ‘ [FE] 8,838 |

TOTAL - ASSETE 17,858 17,800 |

14 Augtiat 2013

Pravious years / pariods figures have been regrauped or raamanged whargver necasaary 1o confarm 1o the clieatt year / period preseniation,
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B SR and Co

Auditor’s report on annual results (continued) ‘ .
Page 2 of 2 o i

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
financial results: ' : .

i, are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and ‘ o

ii. give a true and fair view of the net loss and other financial information for the fifteen months
period ended June 30, 2013, : .

Emphasis of maticr

We draw attention to note 4 to the financial results which more fully discusses the gding concern related
matters. Based on the curtent business plans, independent impairment testing and availability of
banking limits, the Company believes that it would be able to meet its financial requirernents and no

adjustmeiits would be required in respect of the carrying value of assets/liabilities. Accordingly, the
finaneial statements have been prepared on a going concern basis.

Further, we also report that we have, on the basis of the books of account and other records and
information and cxplanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of clause 35 of the Listing Agrcement and found the same to be cotrect.

Membership No: 048814 S

Place: Hyderabad ' ;
Date; August 14, 2013 | ‘ 4
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B SRandCo
Charterad Accountants

Rellance Hurnsafar, IV Floor, Telaphona: +81 40 3048 5000 ‘ o I
Road No. 11, Banjara Hills Fax 1 +81 40 3048 5789 ‘ ‘ i
Hydetabad-500 034, Indla

Auditor's report on annual resulis

To | L | o
The Board of Directors of :
Indo Tech Transformers Limited

We have audited the accompanying annual financial results of Indo Tech Transformers Limited (“the
Company’) for the fiftesn months period ended June 30, 2013, attached herewith, being submitted by
the Company pursuant to the requirement of clause 41 of the Listing Apgreement except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which .
have been traced from disclostu'es made by the management and have not been audited- by us. Attentmn
results are the balansing ﬁgure:s batween audited figiires in respegt of the full financial period and the
published year to date figures upto the end of the fourth quarter of the cutrent financial period. Also'the
fipures up to the end of the fourth quarter had only been reviewed and not subjectsd to audit.

Management’s responsibility for the financial results

These financial results have been prepared on the basis of the annual financial statements and reviawmi '
quarterly financial results upto the end of the fourth quarter. Management is responsible for the
prepardtion of these financial results that give a true and fair view of the net loss and other financial
information in accordance with the recognition and measurement principles laid down i in the Compatics
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles gcncrally accepted in India and in compliance with Clause 41 of the Listing
Agreement,

This responsibility includes the design, implementation and maintenance of internal control relevant to

the preparation and preséntation of the financial fesults that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial regults based on our audlt of the annual
financial results. We conducted our audit it accordance with the auditing standards generally accepted

in Indja. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. i

An andit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit includes assessing the accounting principles used and slgmf eant estimates made by
management, We beliove that our audit provides a reasonable basis for our opinion.




