
  

  

November 10, 2023 

 

 

Department of Corporate Services  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

Scrip Code: 532717 

 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051 

Symbol: INDOTECH 

 

 

Dear Sir/Madam, 

 

Sub: Disclosure of related party transactions pursuant to Regulation 23(9) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith the disclosure pertaining to related party transactions on a 

consolidated basis, in the format specified by SEBI vide notification SEBI/HO/CFD/CMD1/CIR/P/ 2021/662 

dated November 22, 2021, for the half year ended September 30, 2023. 

 

Further, we humbly submit that the quick results of outcome of the Board Meeting was filed on November 

09, 2023, and the filing of financial results in XBRL mode is filed on November 10, 2023 for publication 

and dissemination in Stock Exchanges within the stipulated time. Accordingly, this disclosures on related 

party transactions in filed today,  being the day of publication and filing of financial results.  

 

We request you to take the same on record. 

 

 

Thanking you 

 

Very truly yours 

For INDO-TECH TRANSFORMERS LIMITED 

 

 

 

Manikandan M 

Company Secretary & Compliance Officer  

 

 
 



Consolidated disclosure of related party transactions for the half year ended September 30, 2023 

 

Format for disclosure of related party transactions every six months 

 
 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, 

inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken. 

S. No 

Details of the 

party (listed 

entity 
/subsidiary) 

entering into the 
transaction 

Details of the counterparty 

Type of related 

party 
transaction (see 

Note 5) 

Value of the 

related party 
transaction as 

approved by the 

audit committee 

(see Note 6a) 

Value of 

transaction 

during the 

reporting 

period (see 

Note 6b) 

(Rs. In 

Lakhs) 

In case monies are due to 

either party as a result of 

the transaction (see Note 

1) 

In case any financial indebtedness 

is incurred to make or give loans, 

inter-corporate deposits, advances 

or investments 

Details of the loans, inter-corporate deposits, advances or investments 

Name 
 

Name 
 

Relationship of the 

counterparty with the 

listed entity or its 

subsidiary 

Opening 
Balance 
(Balances 
as reported 
for H of FY 
22-23) 

Closing 
balance 

Nature of 

indebtedne

ss (loan/ 
issuance of 

debt/ any 

other etc.) 

Cost 

(see 
Note 

7) 

Tenure 

Nature 
(loan/ 

advance/ 
inter 

corporate 
deposit/ 

investment 

Interest 
Rate 
(%) 

Tenure Secured/ 
unsecured 

Purpose for which the funds will 

be utilised by the ultimate 

recipient of funds (end- usage) 

1.  

 
 
 
 
 
 
Indo-Tech 
Transformers 
Limited 

Shirdi Sai Electricals 
Limited 

Promoter/ 
Holding Company 

Purchase of 
goods or 
services 

Rs. 100 Crores 

262.97 - -        

 

Sale of goods or 
services 116.08 - -        

 

Agency 
commission paid 
/ accrued 

25.97 - -        

 

Reimbursement 
of Expenses 

21.39 - -        
 

Receivable 
Balances NA - 153.72        

 

Payable 
Balances NA 272.16 -62.67        

 

2. 
Prolec GE Internacional, 
S.De R.L. De C.V. 

Foreign Promoter 
Company  
(till Oct 23, 2023) 

Payables 
Balances Rs. 20 Crores NA 549.47 -1.12        

 

3. Shridhar Gokhale Whole Time Director 
Managerial 
Remuneration 

Not Applicable 

51.29 - -         

4. Saikrishnan C P 
Chief Financial 
Officer 

Managerial 
Remuneration 

25.33 - -         

5. Manikandan M Company Secretary 
Managerial 
Remuneration 

8.81 - -         

6. Ajay Kumar Dhagat 
Independent 
Director 

Sitting Fees 1.75 - -         

7. Sutanu Behuria 
Independent 
Director 

Sitting Fees 1.70 - -         

8. 
Leena Mukundh 
Sathyanarayanan 

Independent 
Director 

Sitting Fees 1.60 - -         
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