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Declaration as on 31t March 2020 under Regulation 31(4) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 read with Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2019

Dear Sir / Madam

It is hereby confirmed that the Company, a promoter of the IndoStar Capital Finance Limited
along with persons acting in concert with it has not, directly or indirectly made any
encumbrance on shares of IndoStar Capital Finance Limited during the financial year ended
on 31% March 2020.

Please take the above on record and oblige.

Thanking you.

Yours faithfully

Soraj-Bissoohauth
Director
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