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Date: 14.02.2011

Ao
\/i Assistant Vice President

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Mumbai - 400 050

‘To

The General Managey

The Rombay Stock Exchange Limited

Department of Corporate Sexvices _

Phiroze Jecjeebhoy Towers _ _ :
Dalal Street, Mumbai - 400 001

Sub.: Unaudited financial results and limited review report for the quarter and nine months ended 31
December 2010

Dear Sir / Madam

In compliance with Clause 41 of the Llstmg Agreement, please find enclosed herewith the unaudited

financial results for the quarter and nine months ended 315 December 2010 as reviewed by the Audit

Committee and approved by the Board of Directors of the Company at their respective meetings held on
14'h February 2011.

Furthey, in compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the
limited review report from the Statutory Auditors on unaudited financial results for the quarter and nine
months ended 31st December 2010..

As regards para 3 of report management wish to submit that:

We are in the process of developing the process for stores and the same would be completed before next
quarter end. However, the same will not have any adverse impact on profit.

This is for your kind information and record, please.

For INDOSO MITED

/ 2. .
ATUL KUMAR MITTAL

COMPANY SECRETARY

Encl.: As above
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Begd. Officet C-12, Friends Colooy {East;, New Delhl-110063

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 BECEMBER, 2010

: (Rupees in lakhs)

S Particalars 3 memils ended Cuorresponding Year to date fignres for | Year to date figures Previous accounting
No. 3 months ended kn the the current far the previous year year ended

previous yegr perind ended _ended
31.12.2010 31122009 31.12.2010 31.12.2002 31.03.2010
(Uawdited) (Uzaudibed) (Unaudited (Coandited) __(Audited
1 |(n) Net Sales/income from Operations 21,724.73 1,131.20 46,138.60 2,098.92 11,251.67
(b} Other Operating Income 365.90 487.15 3,750.67 1,245.98 1,878.21
Total 22,001.63 1,618.36 49,589.27 334497 13,129.88
2 |Expenditore
8, (Increase)/decrease in stock in trade and work in progress {1,260.43] {416.78) 254,95 (3,805.14) (2,967.40)
b, Conmumptior: of raw materials 18,253.10 2,224.44 41,073.42 6,000,61 15,340.08
¢. Manwfacturing ¢xpenses 734,80 842,72 2,993.90 1,484,31 805.57
d. Prrchase of traded goods - - - - -
e. Employees cost 29971 414,36 289,60 672.21 845,76
f. Depreciation 146612 513.30 4,086.56 042,23 1,873.62
§ Other expenditre 58332 737.96 1,648.84 1,107.03 1,158.31
b. Tatal 21,1062 4,316.20 | 51,757.27 6,401.26 17,059.94

3 |Profit from Qperations before other Income, interest & exceptional ftema (1-2) 985.01 (2,697.88) (1,868.00) (3,056.29), {3,930.06)

4 |Other ihicome BT 6.04 58R.85 11.88 17.97

5 |Profit before interest & exceptional kems (3+4) 1,522.77 {2,651.80) (1,272.15) (3,044.41) {3,912.09)

6 {lnterest 1,733.52 $00,72 5,028.07 1,588.53 2, 718,76

7 |Profit after Interest bnt before exceptional itema (-6} (210.75) (3,592.52) (6,30722) (4,633.04) (6,630.85)

8§ {Exceptional ftems - - - -

9 Proflt (+/Loss (-} from ordinary activities before tax (7+8) (210.7%) {3,592.52) 6,307.29 (4,633.04) (6,630.85)
10 |Tax expense - - - - 137 7.51
11 |Net Profit (+WLosa {-) from ordinary sctlvities after tax (9-10) (210.75) (3,592.52) (6,307.22) (4,634.41) (6,638.36)
12 |Extracydinary/ prior period item (net of tax expenses) 257.03 - 19.86 - -

15 |Net Profit (+)/Loss () for the perfod (11+12) 4528 (3,592.52) {6,287.36) (4,634.41) (6,638.36)
14 |Paid-up equity share capital (Face value Rs. 10 eaok) 33,514.40 20,000.00 33,514.40 20,060.00 20,340.00
13 |Reserves exclnding Revaluation Reserves 25 per balance sheet of previous accounting year 21,4875 - 21,487.5% | . 364.00
16 |Eamming Per Shere (EPS)
{a) Basie and difuted EPS hefore extraordipary items for the perfod, for the year to date and for the .
previous yenr{not to be ancualized) {©.06) {1.80) (247 2.34) (3.32)
() Basic and diluted EPS after extreordingry ftems for the period, for the yearto date and for the
previous vear(tot to be arnualized) *01 (1.80) (2.48) (234) (3.32)
17 [Public sharcholding
= Wimber of Shates 123,144,030 - 128,144,030 - -
= Percentage of Shareholding 38.24%; - 38.24%) - .
18 [Promoters' and Prometer Gronp Shareholding '
(a) Pledged/Bnommbered
- Number of Shares 69,812,000 66,350,000 69,812,000 66,350,000 69,812,000
- Parcentage of Shares ( as a % of the total sharebolding of promoter mnd promoter group) 33.73% 33.18% 33.73%,| 33.18%) 33.73%
- Percentage of Shates ( s 8 % of the total share gapitel of the Compeny} | 20.83% 33.18% 20.83% 33.19%)  33.50%
(b) Non-enmumbered
« Number of Shates 137,187,897 133,545,997 137,187,997 133,649,997 137,187,997
= Percentage of Shares ( a5 a % of the total shareholding of promoter snd promoter group) 65,27%)] 66.82% 66.27% 66,82% 66.27%
= Percentage of Shares ( as 8 % of the total shere capital of the Company} : 40,939 66.82% 40.93%) 66.82%) 65.83%:
: For and on behalf of the Board of divectors of
CERTIFIED TRUE COP i i
Managing Directer|

Date: 14 Febroary 2011

Placs: Greater Noida)
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10 Thectmentquarhcrandyaartodataﬁgu:esarenotcomparablemﬂaemﬁespondingpreviousqumerandywtodaneﬁgms,mspecﬁvelyasﬂwcmmywas in the start-up phase and had

11 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 Februry 2011.
12 The figures relating to the carrespending previows quarter end nine month period ended 31 December 2009 have not been reviewed]

Notes to the resulis for the quarter and nine months ended 31 December 2010

The Company has received a credit note from one of the principal suppliers of machinery of Line B amotmting to Buro 1.50 millio
supply of machitery in accordance with the terms of the cotrtract. The amaumt of eredit adte Ins been adjusted with the value of

Shareholders have passed ordinery resohution through postal ballet 68 31 January 2011 to empawer and authorise the Board of Di
dated 18 September 2010 (if) vary/ amend/ ahter the utilisation of net procesds inter se one or other of the purposes for their utilisati
any part of the net proceeds for & purpose or purposes other than those described in the said prospectus.

recomputed with retrospective effect, resulting in an downward adjustment to depraciation charge by Rs.57,06 lakhs mﬂwqum-wr%dedﬂ December 20610,

" Prior period item comprises the recognifion of silver in the books of account as scrap stock in iventary amounting to Rs. 44.70 lakhs representing stock of silver as at 30 September 2010 and Rs.

19,86 lakhs representing stock of silver as at 31 March 2010, has been disclosed in the quarter ended and year to date results ended
at 30 September 2010 or 31 March 2010. It also includes an adjustment of Rs. 212.33 lakhs ‘on account of syndication fees paid fol

in querter 1 of the current financial yesr, Such syndication fees can be carried forward as "Miscelaneous Expenditure” to be amortisad over the period of the loan commencing from date of]

drawdowim.

IPO procesds amounting to Rs. 5,403.82 lakhs is paid for acquisition of machineries for Line C, Rs.2,250 fakhs have been utili
3,358.24 iakhs has been used for meeting IPO expenses, in accordance with the manper fite IPO proceeds can be utitised as specifi
10 Rs, 24,687.54 pending utilisation, hes been invested in interest bearing liquid instruments and bank Jeposits.

'Ihsstnckofdiasel,acmmablei‘oem,has'beenmunbdforasinvcmoryin'the’aooks of account in the qguarter ended 31 D;femberzow.l}nﬁl:il March 2010, the Compeny's accounting
aed .

policy was 1o charge the consumable stores to the profit and loss account, gt the peint of purchase. Had the Company conti
expenditure would have been higher by Rs,16.39 lakhs and the net profit would have been lower by Rs. 16.3¢ lakhs, i

The IPO expenses aggrepating to Rs. 3,358,24 lakhs had been adjusted against the Securities Premium Account s permitted under|
in the accounting policy in the quarter ended 30 September 2010. Until 31 March 2010, the Company had an accounting policy 1

Company continved % follow the same accounting policy, the net profit would have been lower by Rs.169.29 lakhs for the quarter ended 31 December 2010 end the net loss would have been

higher by Rs. 182,17 lakhs for the nine months ended 31 December 2010

The Compatyy has only one single primary business segment viz manufactire and sale of Photovoltaic Solar cells. Therefore, the
Reparting" prescribed by Companies {Accounting Standard) Rules, 2006 are not applicable.

There were o outstanding complaints from the sharcholders at the beginning of the quarter and all the 22 complaints received
satisfactorily. _

In view of the absence of virtual certeinty of realisation of carty forwszd tax losses/ urabsorbed depreciation in the foreseeable
deferred tax liability.

commenced its commercial production an 17 July 2009 including the fact that the Company had significantly increased its capacity
March 2010. )

CERTIFED TRUE COPY

1 (equivalent to Rs, 905 lacs} to compensate for the delay in the
plant end machinery and the dspreciation hes been accordingly,

to {i) vary terms and confracts mentionied in the prospectus.
described in the said prospectus on even date and {ifi) utilise

(31 December 2010, respectively thet had not been recognised as
obtzining loan facilities which hed erronsously been charged of]

ed-mvardsrepaymentof short term loans from banks and Rs.
in the prospectus, The balance of the PO proceeds amounting

to follow the same accounting pelicy, the manufacturing,

Section 78 of the Companies Act, 1956, on account of a change
o amortise the IPO Expenses over a peried of 5 years. Had the

iisclosure requirements of Accounting Standard - 17 "Segment

from the shareholders during the quarter have been replied to,

future, deferred tax assets has been recognised to the extent of]

by setting up additienal line for manufacture of solar celts on 17

For and on behalf of the Board of dirvectors of
Indosolar Limited
Managing Di

Place: Greater Noida
Date: 14 February 2011




