120 November, 2012

“The Assistant Vice President
National 5tock Exchange of India Limited
kxchange Plaza, Bandra Kurla Complex
Mumbai - 400 050

Te

‘The General Manager

The BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy T'owers

Dalal Street, Mumbai - 400 001

Sub.: Unaudiied Financial Results and Limited Review Report
for the quarter and half year ended 30" September 2012

Dear Sir / Madam

In compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the unaudiled
financial results for the quarter and half year ended 300 September 2012 as reviewed by the Audit
Commillee and approved by the Board of Directors of the Company at their respective meetings held on
12th November 2012,

Further, in compliance with Clause 41 of the Listing Agreement, please find enclosed herewith the
limited review reporl from the Statutory Auditors on unaudiled financial resulfs Tor the quarter and half
year ended 30 September 2012

As regards para 3 of limited review report managenient wish to submil that:

There is likelihood of Company incurring certain rent/ demurrage expenses towards storage of imported
cquipment at elhi and Mumbai. The amount of rent/demurrage expenses would be known only at the
time of payment by December 201 2. [n the absence ol non-crystallization of amount as well as nature
Lhereof, no provision has been made in quarterly resulls.

This is for your kind information and record, please.

For INDQSOLAR [LIMITED

e R
~ATUL KUMAR MITTAL
COMPANY SECRETARY

Encl.: As above

INDOSOLAR LIMITED
Regd. Office: C-12 Friends Colony { East ), New Delh: - 1100685 INDIA
Tel: +91 11 2684 1375. 2631 1706 Fax: +91 11 2684 3949 E-mail: info@indosotar.co.n

Factory: 3C/1, Ecotech-1l Udyog Vihar. Greater Noida - 201 306. Dist. Gautam Budh Nagar (U.P) INDIA

Tel: +91 120 4762500 Fax: +91 120 4762525 E-mait: info@indosglar.ca in www.indosolar.co.in
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B S R and Associates

Chartered Accountants

Building No.10, 8th Fioor, TowerB .

Gurgaon - 122 002 {india) Fax: +91-124-2549101

Review report to the Board of Directors Indosolar Limited

1.

We have reviewed the accompanying statement of un-aundited standalone (inancial results (*the
Statement’) of Indosclar Limited (“the Company’) for the quarter and six months cnded
30 September 2012, cxcept for the disclosures regarding “Public Shareholding” and “Promoter
and Promoter Group Shareholding”, which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issuc a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires thal we plan and
perform the review to obtain moderale assurance as to whether the financial results are frec of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Certain consignments relating to plant and machinery, imported in connection with the expunsion
of the manyfacturing facility, have been lying at the bonded warchouse for a significant period of
time in respect of which there is a probable obligation of rent/dennirrage expenses however, no
acerual of such expense hus been made in the books of account. In the absence of any information
available or any quantification provided, we are unable to comment on the consequential effect
on the financial results for the quarter and six months ended 30 September 201 2.

Without qualifying our opinion, attention is invited to notc 2, with regard to Impairment
asscssment carried out by management as of 30 September 2012 based on cash flows taking into
account the prevailing business realities, the effect of which had been incorporated in the
Corporatc Debt Restructuring (CIR) package approved by the consortium of banks. Such cash
flows do not indicate impairment as at 30 September 2012,

As elaborated in the note, the achievement of such cash flows is dependent upon the ultimate
outcome of various policy interventions cxplained more fully in the notc that are required for the
viability of the sector. The result of all of the above significant possible changes in the business
dynamics and its consequent effect on the Company’s cash flows will be known in the ensuing
period. Accordingly, the cash flows that were prepared by management and as approved by the
CDR cell have been considered by us for impairment assessment.



B S R and Associates

5. DBased on our review conducted as explained in paras | and 2 and subject fo our observation in
puragraph 3 above, nothing has come 1o our attention that causes vs to belicve that the
accompanying statcment of un-audited standalone linancial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policics, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements, including the manncr in which il is 1o be disclosed, or that it contains any matcrial
misstalement.

For B S R and Associates
Chartered Accouniants
Firm Registration Number: [28901W

ikram Advani
Place; New Delhi Partner

Date: 12 November 2012 Membership number: 091765




