INDO RAMA

IRSL:STEXCH:2013-14: THRU.: COURIER
10 May 2013

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, 5h Floor, Floor 25,

Bandra - Kurla Complex, P.J. Towers,

Bandra (E) Dalal Street,

Mumbai -400 051 Mumbai - 400 001.

Fax: 022-2659 8237 / 8238 / 8347 / 8348 Fax: 022-22722041 / 2061

Intimation of the decisions taken at the Board Meeting held on 10 May 2013.
Dear Sir,

In the meeting of Board of Directors of Indo Rama Synthetics (India) Limited, held today, the
10" May, 2013, following decisions were taken:

1. The Board has approved the Audited Balance Sheet and Profit & Loss Account of the
Company for the financial year ended 31® March, 2013. The Standalone and Consolidated
Audited Financial Results of the Company for the financial year ended 31 March 2013 as

approved by the Board of Directors in conformity with Clause 41 of the listing requirements are
enclosed.

2. Dividend:

The Board of Directors has recommended a dividend of Re. 1 per share (10%) on equity
shares for the financial year 2012-13, subject to the approval of the shareholders.

3. Annual General Meeting:

The Annual General Meeting of the Company will be held on Thursday,
the 4™ July, 2013 at A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra.

4. Book Closure:
The Register of Members and Share Transfer books will remain closed from 27" June, 2013 to
4" July, 2013 (both days inclusive) for the purpose of payment of dividend and Annual General
Meeting. :
This is for information and for doing the needful at your end.

Thanking you.

Yours faithfully,
for Indo Rama/Synthetics (India) Limited

P4

Jayant K Sood
VP (Corp. HR) & Company Secretary

Encl.: As above.

INDO RAMA SYNTHETICS (INDIA) LTD.

Corporate Office : 20th Floor, DLF Square, DLF Phase-2, NH-8, Gurgaon - 122002, Haryana, India. Tel : 0124-4997000, Fax : 0124-4997070
Registered Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104-663000 / 01, Fax : 07104-663200
E-mail : corp@indorama-ind.com » Website : www.indoramaindia.com



B S R and Aséociates

Chartered Accountants

Building No.10, 8th Fioor, Tower-B -
DLF Cyber City, Phase - | Telephone:+91-124-2549191

Gurgaon - 122 002 (India) Fax: , +91-124-2549101

Independent Auditors’ Report
To the Board of Directors
Indo Rama Synthetics (India) Limited

1.

[¥8)

We have audited the accompanying statement of annual Financial Results (‘Statement’) of Indo
Rama Synthetics (India) Limited (‘the Company’) for the year ended 31 March 2013, attached
herewith, being submitted by the Company pursuant to the requirements of clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’, which have been traced from disclosures made by the
management and have not been audited by us. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2013 and the corresponding quarter ended in the previous year, as
reported in these financial results, are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the end of third quarter of the
relevant financial year. Also the figures upto the end of the third quarter had only been reviewed
and not subjected to audit.

These financial results have been prepared by the Company on the basis of the annua) financial
statements and reviewed quarterly financial results upto the end of the third quarter, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies
(Accounting Standards) Rules, 2006 in terms of Section 21 1(3C) of the Companies Act, 1956, and
other accounting principles generally accepted in India and in compliance with Clause 41 of the
Listing Agreement. . '

- We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in the financial results. An audit includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

- In our opinion and to the best of our information and according to the explanations given to us,

these financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
31 March 2013.



B SR and Aséociates

5. Emphasis of matter

Attention is drawn to note 7 to the financial results, which explains the early application since the
year 2010-11 of Accounting Standard 30 “Financial Instruments- Recognition and Measurement”,
" issued by the Institute.of Chartered Accountants of India. An amount of Rs. 21.11 Crores has
been' recognized as income in these financial statements- for-the year ended 31 March 2013 and
included in exceptional items as an adjustment on apphcatxon of Accounting Standard 30. Our -
opmlon is not qualified in respect of this matter.

Further, we report ‘that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement, and found the- same to be
in accordance therewith.

For B S R and Associates
Chartered Accountants
Firm registration number: 128901W

Kaushal Kishore
Place: Gurgaon v Partner
Date: 10 May 2013 Membership No.: 090075
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Statement of assets and liabilities

(Rs.in Crores, unless otherwise indicated)

Particulars Standalone
As at As at
31.03.2013 31.03.2012
Audited
A. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 151.82 151.82
(b) Reserves and surplus 456.63 447.51
(c) Money received against share warrants 20.30 20.30
Sub-total - Shareholders' funds 628.75 619.63
(2) Non-current liabilities
(a) Long-term borrowings 147.57 195.76
(b) Deferred tax liabilities (Net) 207.09 213.37
(c) Other long-term liabilities 0.84 0.78
(d) Long-term provisions 14.93 14.75
Sub-total - Non-current liabilities 370.43 424.66
(3) Current liabilities
(a) Short-term borrowings 342.72 257.20
(b) Trade payables 536.03 556.10
{c) Other current liabilities 134.12 223.23
(d) Short-term provisions 27.85 23.68
Sub-total - Current liabilities 1,040.72 1,060.21
TOTAL - EQUITY AND LIABILITIES 2,039.90 2,104.50
B. ASSETS
(1) Non-current assets
(a) Fixed assets 1,175.67 1,301.05
(b) Non-current investments 36.99 -
(c) Long-term loans and advances 80.51 53.22
(d) Other non-current assets 19.61 10.04
Sub-total - Non-current assets 1,312.78 1,364.31
(2) Current assets
(a) Current investments 10.30 14.83
(b) Inventories 303.60 363.60
(c) Trade receivables 87.53 96.05
(d) Cash and bank balances 36.94 30.97
(e) Short-term loans and advances 139.96 102,14
(f) Other current assets 148.79 132.60
Sub-total - Current assets 727.12 740.19
TOTAL - ASSETS 2,039.90 2,104.50

(Page 3 of 5)
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‘B S R and A-ésociates

Chartered Accountants

Building No.10, 8th Floor, Tower-B . .
DLF Cyber Gity, Phase 1 Telephone:+91-124-2549191

Gurgaon - 122 002 (india) Fax: +91-124-2549101

Independent Auditors’ Report
To the Board of Directors
Indo Rama Synthetics (India) Limited

1.

We have audited the accompanying consolidated financial results (‘Statement’) of Indo Rama
Synthetics (India) Limited (‘the Company’) and its subsidiaries (collectively referred to as ‘the
Group’) for the year ended 31 March 2013, attached herewith, being submitted by the Group pursuant
to the requirements of clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’, which have been traced
from disclosures made by the management and have not been audited by us.

These consolidated financial results have been prepared by the Group on the basis of the annual
consolidated financial statement, which are the responsibility of the Group’s management. Our
responsibility is to express an opinion based on our audit of the annual consolidated financial results,
which have been prepared in accordance with the recognition and measurement principles laid down
in the Companies (Accounting Standards) Rules, 2006 in terms of Section 21 1(3C) of the Companies
Act, 1956, and other accounting principles generally accepted in India and in compliance with Clause
41 of the Listing Agreement.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed in the consolidated financial results. An audit
also includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

We report that the consolidated financial results have been prepared by the Company’s management
in accordance with the requirements of Accounting Standard (AS) 21, “Consolidated Financial
Statements” and on the basis of the separate audited financial statements of the Company and its
subsidiaries, included in the consolidated financial results.

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results: ’

() are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this

regard; and

(ii) give a true and fair view of the consolidated net profit and other financial information for the year

ended 31 March 2013.



B S R and Associates

6. Emphasis of matter

Attention is drawn to note 8 to the consolidated financial results, which explains the early application
. since the year 2010-11 of Accounting Standard 30 “Financial Instruments- Recognition and
. Measurement”, issued by the Institute of Chartered Accountants. of India. An amount of Rs. 21.11
Crores has been recognized as income in these consolidated financial statements for the year ended 31
March 2013 and included in exceptional items as an adjustment on apphcatlon of Accounting
Standard 30. Our opinion is not qualified in respect of this matter.

Further, we report that we have, on the basis of the books of account and other records and information

“and explanations given to us by the management, also verified the number of shares as well as percentage
of shareholding in respect of aggregate amount of public shareholdings, as furnished by the Company in
terms of Clause 35 of the Listing Agreement, and found the same to be in accordance therewith.

For B S R and Associates
Chartered Accountants
Firm Registration No: 128901W

¢d-

Kaushal Kishore
Partner

Place: Gurgaon Membership No: 090075

Date: 10 May 2013



INDO RAMA SYNTHETICS (INDIA) LIMITED
Registered Office : A-31, MIDC Industrial Area, Butibori—441122, District Nagpur, Maharashtra.

Corporate Office : 20th Floor, DLF Square, DLF City Phase II, Gurgaon -122002, Haryana
CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2013

PARTI (Rs.in Crores, unless otherwise indicated)
S.No. Particulars Year ended
31.03.2013
Audited
1 |Income from operations
(a) Net sales/income from operations (Net of excise duty) 2,865.02
(b) Other operating income 45.11
Total income from operations (net) 2910.13
2 |Expenses -
(a) Cost of materials consumed 2,426.62
(b) Purchase of stock-in-trade 0.46
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 8.46
(d) Employee benefits expense 81.24
(e) Other expenses 352.66
Total expenses before depreciation and amortisation, finance costs, exceptional item and tax 2,869.44
3 (Loss) / Profit from operations before depreciation and amortisation, other income, finance costs, exceptional item and tax a2 40.69
4  |Depreciation and amortisation expense 158.00
5 |Total expenses after depreciation and amortisation, before finance costs, exceptional item and tax (2+4) - 3,02744
6 |(Loss) from operations before other income, finance costs, exceptional item and tax (1-5) (117.31)
7 |Other income 240.78
8 |Profit from ordinary activities before finance costs, exceptional item and tax (6+7) 123.47
9 |Finance costs 44.52
10 |Profit from ordinary activities before exceptional item and tax (8-9) 78.95
11 [Exceptional item-foreign exchange fluctuation gain / (loss) (refer to note 5) (39.26)
12 [Profit from ordinary activities before tax (10+11) 39.69
I3 |Tax expense / (credit) (0.57)
14 |Net Profit for the period (12-13) 40.26
15  |Paid-up equity share capital (face value of Rs.10 per share) 151.82
16 |Reserves excluding revaluation reserves as per balance sheet of previous accounting year 421.10
17 |Basic and diluted EPS for the period (not annualised) (Rs. per share of Rs. 10 each) 2.65
PART II
SELECT INFORMATION FOR THE YEAR ENDED 31 MARCH 2013
S.No. Particulars Year ended
31.03.2013
Audited
A PARTICULARS OF SHAREHOLDING
1 {Total public shareholding (including Global Depository Receipts):
- Number of shares (Nos.) 54,570,835
- Percentage of shareholding (%) 35.94
2 |Promoters and promoter group shareholding :
a) Pledged/encumbered
- Number of shares -
- Percentage of shares (as 2 % of the total shareholding of promoter and promoter group) -
- Percentage of shares (as a % of the total share capital of the coinpany) -
b) Non-encumbered
- Number of shares 97,251,407
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00
- Percentage of shares (as a % of the total share capital of the company) 64.06
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Notes :

Statement of assets and liabilities

(Rs.in Crores, unless otherwise indicated)

Particulars As at
31.03.2013
Audited
A. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 151.82
(b) Reserves and surplus 455.63
(c) Money received against share warrants 20.30
Sub-total - Shareholders' funds 627.75
(2) Non-current liabilities
(a) Long-term borrowings 287.66
(b) Deferred tax liabilities (Net) 207.09
(c) Other long-term liabilities 0.84
(d) Long-term provisions 15.01
Sub-total - Non-current liabilities 510.60
(3) Current liabilities
(a) Short-term borrowings 342.72
(b) Trade payables 536.08
(c) Other current liabilities 142.09
(d) Short-tenn provisions 27.85
Sub-total - Current liabilities 1,048.74
TOTAL - EQUITY AND LIABILITIES 2,187.09
B. ASSETS
(1) Non-current assets
(a) Fixed assets 1,381.50
(b) Long-term loans and advances 86.40
(c) Other non-current assets 19.61
Sub-total - Non-current assets 1,487.51
(2) Current assets
(a) Current investments 10.30
(b) Inventories 303.60
(c) Trade receivables 87.53
(d) Cash and bank balances 37.04
(e) Short-terin loans and advances 112.32
(f) Other current assets 148.79
Sub-total - Current assets 699.58
TOTAL - ASSETS 2,187.09
(contd.)
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Notes (continued) :

2. Segment wise Revenue, Results and Capital Employed
(Rs.in Crores, unless otherwise indicated)

Year ended
Particulars 31.03.2013
Audited
1 |Segment Revenue (net sales/income)
a) Segment - polyester 2,910.13
b) Segment - renewable power -
Net sales from operations : 2,910.13
2 |Segment results [profit / (loss)] before interest and tax from each segment
a) Segment - polyester (116.32)
b) Segment - renewable power ) (0.99)
¢) Unallocated ) : -
Total (117.31)
Less:
(i) Finance cost (44.52)
(ii) Other unallocable income (including interest income) : 240.78
Profit from ordinary activities before exceptional item and tax 78.95
Exceptional item-foreign exchange fluctuation gain / (loss) (39.26)
Profit before tax 39.69
3 |Capital Employed (segment assets - segment liabilities)
a) Segment - polyester 1,278.41
b) Segment - renewable power 21141
¢) Unallocated (862.07)
Total - 627.75
Footnotes:
- Segment revenue, segment results and capital employed include the respective amounts identifiable to each of the segments.
Other unallocable items in segment results include income from investments, interest on insurance claim and other unallocable income.
- Unallocated in capital employed includes borrowings, taxes and proposed dividend.
(contd.)
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