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Corporate Listing Department Corporate Relations Department 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, 5" Floor, Floor 25, P. J. Towers, 

Bandra - Kurla Complex, Dalal Street, 
Bandra (E), Mumbai - 400 051. Mumbai - 400 001. 
Thru.: NEAPS Thru.: BSE Listing Centre 

Stock Code NSE: INDORAMA Stock Code BSE: 500207 

ISIN: INE156A01020 

Sub.: Outcome of Board Meeting held on 16" October 2026 

Dear Sir/Madam, 

In terms of provisions of Regulation 30 and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the 
Board of Directors, at its Meeting held today, i.e., 16" October 2026, has inter-alia 
considered and approved the following: 

a) The Un-audited Standalone and Consolidated Financial Results for the second 
quarter and half-year ended 30" September 2026 and the Limited Review Reports 

in respect of both the above-mentioned Standalone and Consolidated Financial 
Results, as submitted by the Auditors of the Company. The copies of Un-audited 

Standalone and Consolidated Financial Results of the Company, for the second 
quarter and half-year ended 30" September 2026 along with Limited Review 
Reports are enclosed; 

b) Publication of Extract of Audited Financial Results: Further, in accordance with 

Regulation 47(1) (b) of SEBI (LODR) Regulations,2015, the Company would be 
publishing Extract of Un-audited Financial Results for the second quarter and half- 

year ended 30" September 2026. It is also being published on the website of the 
Company at www.indoramaindia.com. 

The Board Meeting commenced at 12:00 Noon IST and concluded at 14:35 PM IST. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

for Indo Rama Synthetics (India) Limited 

ASHOK YADAV Dighaly sgnad by ASHOKYADAY 

Ashok Yadav 
Company Secretary and Compliance Officer 
ACS: 14223 

Encl.: As above 
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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Standalone 

Financial Results of Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 
Indo Rama Synthetics (India) Limited 

Review Report on the Unaudited Standalone Finandial Results 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Indo 

Rama Synthetics (India) Limited (the “Company”) for the quarter ended September 30, 2026 and 

year to date from April 1, 2026 to September 30, 2026 (“Statement”), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement which is the responsibility of the Company’s management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standards 34, “Interim Financial Reporting”, prescribed under section 

133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting 

principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statements are free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under section 143 (10) of the Companies Act 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance 

with the applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of the 

Companies Act, 2013, read with relevant rules issued thereunder, and other recognized accounting 

principles generally accepted in India, has not-disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For § S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration Number: 000756N/N500441 

‘e 
Vijay Kumar 

Partner 

UDIN: 26092671NZAYBJ4662 ~ered A 
Membership Number: 092671 

Place: New Delhi 
Date: October 16,2026 

Plot No. 68, Okhla industrial Area, Phase-Iil, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com



INDO. RAMA SYNTHETICS (INDIA) LIMITED 

Registered Office : A-31, MIDC Industrial Area, Butibori-441122, District Nagpur, Maharashtra 

Corporate Office : Plot No. 53 & 54, Celni Prass Building, Phase-1V, Udyog Vihar, Gurugram-122015, Haryana 

Tel.: 07104-663000 / 01, Email: corp@indorama-ind.com, Website: www.indoramaindia.com, CIN: L17124MH1986PLC166615 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 (Zin crores, unless otherwise stated) 

For the quarter ended Year to date figures for the period ended For the year ended 

1. No. lar 
Si- e Fetieiae . s;:;""’" 304une 2028 | 0 s’:? b9r | 30 Soptember26 | 30 Soptember25 | 31 March 2026 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from operations 1,248.33 817.91 1,166.29 2,066.24 2,351.23 451873 

2 |otherincome 582 685 364 1267 837 2752 
3  Total income (1+2) 1,254.15 824.76 1,169.93 2,078.91 2,359.60 4,546.25 

4 |Expenses 
(@) Cost of materials consumed 24204 56821 93830 1530.25 181698 352397 
(b) Purchase of stock-in-trade 4211 17.45 4.05 59.56 1211 1733 

() Crarges vt of s goods, work i rgrss and stock-in- Py S5 2530) o, 2050 016 

(@) Employee benefits expense 012 2059 3093 5971 6283 119.42 
(e) Other expenses. 128.76 85.37 148.75 214.13 285.16 556.10 

Total expenses before depreciation and amortisation expense, finance 
costs and foreign exchange fluctuation loss/(gain) 1,161.01 752.54 1,008.73 1,913.55 2,216.58 4,247.96 

profitiloss) from operations before depreciation and amortisation 
5 |expense, finance costs and foreign exchange fluctuation loss/(gain) (3-¢) 8515, 222 7120 165.38 143.02 208.29 

6 |Deprecation and amortisation expense 987 963 959 18.50 1915 824 
7 Finance costs 2565 2579 28.74 51.44 52.16 1119 

8 |Foreign exchange fiuctuation loss 257 305 .83 562 16.36 %14 
9 Total expenses before tax (4+6+7+48) 1,199.10 791.01 1,146.89 1,990.11 2,304.25 4,433.53 

10 | Profit before exceptional items and tax (3-9) 55.06 3375 23.04 88.80 5535 11272 

11 |Exceptional items - Employee benefit expenses - - . - 269 

12 Profit/(loss) before tax (10-11) 55.05 3375 23.04 88.80 55.35 110.03 

13 | Tax expense 

Tax expensel(credi) 8 = . . 
Deferred tax (credit)/expense - - - - - - 

14 |Not profit(loss) for the period (12-13) 5505 375 23.08 88.80 5535 110,03 
15 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss L * - 0.77 

(i) Income tax elating to tems that will not be reclassified to proftor loss - : : . ; . 
16 |Total comprehensive income for the period (14+15) 55.05 3375 23.04 85.80 5535 1080 
17 |Paic-up equiy share capital (face value of T 10 each) 261.11 261.11 26111 26111 26111 26111 
18 Other equity 

302.65 

1o [Eamingsifioss) per share (face value of € 10 each) (n 
quarters) ; 
(a) Basic (in ?) O A1 211 129 0.88 3.40 212 421 

(1) Diluted (in ©) &4 211 129 088 3.40 212 421 



Indo Rama Synthetics (India) Limited 
Notes:1 Unaudited Standalone Statement of Assets and Liabilities (¥ in crores, unless otherwise stated) 

As at As at 
30 September 31 March 2026 

Particulars 2026 

Unaudited Audited 

A. Assets 
(1) Non-current assets 

(a) Property, plant and equipment 858.86 867.19] 
(b) Right of use assets 6.01 7.07) 
{c) Capital work-in-progress 35.42) 36.91 
(d) Intangible assets 0.04] - 

(e) Financial assets 
(i) Investments 16.10) 16.10| 
(i) Loans 76.10) 127.85 
(iijy Other financial asssets 2.04 2.08 

(f) Deferred tax assets (net) 25861 25861 
(g) Non-current tax assets (net) 468 8.42) 
(h) Other non-current assets 26.88) 26.47| 

Total non-current assets 1284.72| 1350.70 

(2) Current assets 
(a) Inventories 609.01 596.88] 
(b) Financial assets 

(i) Trade receivables 285.60 379.70) 
(ii) Cash and cash equivalents 1.65| 10.49] 
(iil) Bank balances other than cash and cash equivalents 1.46 1.44] 
(iv) Loans 151 1.24] 
(v) Other financial assets 604.16 607.59) 

(c) Other current assets 77.87] 63.04 
Total current assets 1581.26| 1660.38| 
|TOTAL ASSETS 2,865.98 3011.08| 

B. Equity and liabilities 
(1) Equity 

(a) Equity share capital 261.11 261,11 
(b) Other equity 391.45| 302.65) 

 Total equity 652.56, 563.76] 
(2) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 285.28 350.77| 
(ii) Lease liabilities 6.44] 6.92] 

(b) Provisions 52.89) 50.02 
Total non-current liabilities 344.61 407.71 
(3) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 434,14 593.21 
(i) Lease liabilities 0.49] 1.35) 
(ili) Trade payables 

-total outstanding dues of micro enterprises and small enterprises; and 11.09 13.28] 

-total outstanding dues of creditors other than micro enterprises and small 
enterprises 1347.56| 1367.48 

(iv) Other financial liabilities 3023 20.05 
(b) Other current liabilities 9.81 8.75 
(c) Provisions 35.49 35.49) 

Total current liabilities 1868.81 2039.61 

TOTAL EQUITY AND LIABILITIES 2865.98 3011.08| 



Indo Rama Synthetics (India) Limited 

Note:2 Unaudited Standalone Statement of Cash Flows (Z in crores, unless otherwise stated) 

Six months ended|  Six months ended| 

Particulars 30 September 2026| 30 September 2025 
Unaudited Unaudited 

A. Cash flow from operating activities 

Profit/(loss) before tax 88.80] 55.35| 

Add : Adjustment for non-cash and non-operating items 

Depreciation and amortisation expense 19.50} 19.15) 

(Gain)/ Loss on disposal/discard of property, plant and equipment 0.03 (0.42)] 

Finance costs 51.44) 52.16) 

Interest income (5.95)] (3.71)] 

Debts/advances written off 0.01 0.12 

Operating profit/ (loss) before working capital changes 153.83 122,65 

Adjustments for movement in: 

Changes in trade receivables 94.09] (90.33)) 

Changes in other financial assets and loans 3.20 (65.48) 

Changes in other assets (14.83)] 21.84] 

Changes in inventories (12.13)| 65.45) 

Changes in trade payables (22.11) (9.92)] 

Changes in provisions 2.87| 2.87] 

Changes in other financial liabilities 10.57| 1.73) 

Changes in other liabilities 1.05] (2.02)] 

Cash generated from/ (used in) operations before tax 216.54 46.79 

Income taxes refund/ (paid) [net] 3.78 1.62 

Net cash generated from/ (used in) operating activities [A] 220.30 48.41 

B. Cash flow from investing activities 

Purchase of property, plant and equipment [including capital work-in- (8.44) (®.57) 

progress, capital advances and creditors] B : 

Proceeds from sale of property, plant and equipment - 0.82] 

Loans to subsidiaries(net) 51.75 (7.50)] 

Bank balances other than cash and cash equivalents [net] (0.02)] 1.69) 

Interest received 5.94] 3.73] 

Net cash (used in) investing activities [B] 49.23 (9.83)] 

C. Cash flow from financing activities 
Repayment of non-current borrowings (17.58), (54.54) 

Proceeds from non-current borrowings 0.00) 44.00 

Movement in current borrowings [net] (206.98) 8.27| 

Payment of lease liabilities (principal) (1.34)] (1.24)] 

Payment of lease liabilities (interest) (0.39)] (0.48)| 

Finance costs paid (52.08) (52.64) 

Net cash (used in)/ generated from financing activities [C] (278.37)| (56.83) 

Net increase/ (decrease) in cash and cash equivalents [A+B+C] (8.84) (18.085)| 

Opening balance of cash and cash equivalent 10.49 19.56 

Closing balance of cash and cash equivalent 1.65 1.51 



INDO RAMA SYNTHETICS (INDIA) LIMITED 
Notes to the statement of unaudited standalone financial results for the second quarter and six months ended 30 
September 2026: 

1 The unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind 
AS') prescribed under Section 133 of the companies Act, 2013 read with relevant rules thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended). 

2. The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors of Indo Rama Synthetics (India) Limited ("the Company") at their respective meetings held on 16 
October 2026, The Statutory Auditors of the Company have carried out a limited review of these results. 

3 The Company's primary business segment is reflected based on principal business activities carried on by the 
Company. As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian 
Accounting Standards) Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading 

of polyester goods. 

4. For more detalls on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 
results under Corporate section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Sy?\?hdia) Limited 

Place: Gurugram Oom mmhla 
Date: 16 October 2026 Chairman and Managing Director 

(DIN.; 00206807) 
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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Consolidated 

Financial Results of Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 

Indo Rama Synthetics (India) Limited 

Review Report on the Unaudited Consolidated Financial Results 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Indo 

Rama Synthetics (India) Limited (hereinafter referred to as the "Holding Company”), its subsidiary 

(Holding Company and its subsidiary together referred to as “the Group”) for the quarter ended 

September 30, 2026 and year to date from April 1, 2026 to September 30, 2026 (“Statement”), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

2. This statement, which is the responsibility of the Holding Company’s management and approved by 

the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial 

Reporting” (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read 

with the relevant rules thereunder and other accounting principles generally accepted in India and in 

compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

Holding Company's personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

(i) Holding Company 

Indo Rama Synthetics (India) Limited 

Plot No. 68, Okhla industrial Area, Phase-IIl, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www,sskmin.com



SS KOTHARI MEHTA 
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CHARTERED ACCOUNTANTS 

(ii) Subsidiaries 

Indorama Ventures Yarns Private Limited 

Indorama Yarns Private Limited 

Indorama Sustainable Polymers (India) Private Limited 

Indorama Sustainable Polyester Yarns Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard (Ind AS) specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which itis to be disclosed, or that it contains any material misstatement. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Registration Number: 000756N 

o 
Vijay Kumar 

Partner 

Membership Number: 092671 dacti 

UDIN: 26092671GASHHZ5629 

Place: New Delhi 

Date: October 16, 2026
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INDO RAMA SYNTHETICS (INDIA) LIMITED 
Registered Office : A-31, MIDC Industrial Area, Butibori-441122, District Nagpur, Maharashira 

Indoramaindla com, CIN; L17124MH1586PLC166615 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026 

(2 in crores, unless otherwise stated) 

For the quarter ended Yoar to date figures for the pericd ended For the year ended 

sr.No. 
Particuiars 

30 September 2026 30 June 2026 30 Septomber 2025 | 30 Septomber 2026 | 30 September 2025 31 March 2028 

| (Unaudited) (Unauditea) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 |Revenue from operations. 134064 936.64 122064 227728 252635 491006 

2 |ctnerincome 340 356 171 656 456 1895 

3 |Total income (1+2) 1,344.04 24020 122238 2,284.24 253091 432001 

& |Expenses 
2) Cost of materials consumed 94432 58461 31.31 152893 175402 353296 

(o) Purchase of stock-in-rade 11622 48.30) 7876 164.52 16116 196 60 

{¢) Changes in inventories of finshed goods, work-in-progress and stock-n-trade (2299 6214 (69.94) 2920 1453) 3621 

(d) Employee benefits expense 3153 3097 3238 6250 €579 12631 

(e) Other expenses 15725 108.14 169,46 26339 33382 66868 

|Total expenses before depreclation and amortisation expense, finance costs and onon exchanga fuctustion lesaigain) 1226.38 83218 114197 2,058.54 235026 456076 

Profilloss) from operatlons before depraciation and amortisation expense, finance 5 eran eechange flctuation losagain) (-4 1766 108.04 80.3¢ 22570 180,65 36825 

6 |Depreciation and amoriisation expense 1230 1201 1198 2431 2391 4776 

7 |Finance costs 2899 293 33857 5837 6260 13031 

8 |Foreign exchange fluctuation loss 251 291 1028 542 1684 3727 

9 | Total expenses before tax (4+6+7+8) 127048 o75.46 1497.80 2,48.64 245361 477690 

10 |Profitbafore exceptional ftems and tax (3-9) 7386 6374 24585 137.60 730 15291 

11 |Exceptional item - Employee benefit expenses 
270 

12 |Profit(ioss) before tax (10-11) 7386 6374 285 197.60 77.30 15021 

13 |Tax expense 
Tax expense - - - - - 

Deferred tax (credit) ©22) - ©22) - - 

14 |Netprofititoss) for the period (12:13) 7408 2455 13782 77.30 15021 

15 |Other comprehensive Income. 
(i) ems that wil not be reciassified 1o profit ot oss. 

075 

i) Income tax relating 1o tems that will not be rectassified to profit or oss 
- 

16 [Total comprehensive Income for the period (14+15) 7408 674 2455 13782 .30 16096 

17 | Profitfor the period attributable to ; 
‘Owners of the parent 6374 2455 13182 730 15021 

Non Controllng interest B . . . . S 

18 |Other comprehensive Income for the period atiributable to: 
Owners of the parent . . - - - 075 

Non Contraling interest - . - - - - 

19 |Totat comprehensive Income for the perlod atiributable to 
Owners of the parert 7408 2455 13782 7.3 15096 

| Non Controling interest . - - - B - 

20 |Paidup equity share capital (face value of 2 10 each) 261.11 26111 26111 26111 26111 26141 

21 |omer equity 
25806 

22 |Earnings per share (face value of € 10 each) (not annualised for the quarters) 
(@) Basic (n 7) 284 244 084 528 29 575 

(o) Oikted n ?) 284 244 094 528 2% 575 



Indo Rama Synthetics (India) Limited 

Note No. 1: Unaudited Consolidated Statement of Assets and Liabilities (¥ in crores, unless otherwise stated) 
As at 

Particulars 
30 September 2026 31 March 2026 

Unaudited Audited 

A, Assets 

(1) Non-current assets 
(2) Property, plant and equipment 1,214.65 1,225.06 
(b) Right of use assets. 6.01 7.07 
(c) Capital work-in-progress. 38.45 42,03 
(d) Intangible assets 0.04 
(e) Financial assets 

() Other financial asssets 249 251 
(1) Deferred tax assets (net) 268.20 25861 
() Non-current tax assets (net) 731 10.02 
() Other non-current assets 27.75 2653 

Total non-current assets 1.564.90 157183 
(2) Current assets 

(a) Inventories 690.81 666.86 
(b) Financial assets 

() Trade receivables 103.08 24332 
(i) Cash and cash equivalents. 562 16.82 
(i) Bank balances other than cash and cash equivalents 144 144 
() Loans 151 124 
(v) Other financial assets 667.63 658.25 

(¢) Other current assets 95.51 8433 
Total current assets 1,566.78 167226 

TOTAL ASSETS 3,131.68 3,244.09 

B. Equity and liabilities 

(1) Equity 
(a) Equity share capital 26141 261.11 
(b) Other equity 39588 258.06 

Total equity 656.99 51847 
(2) Non-current liabilities 

(a) Financial liabilities 

() Bomowings 33218 44458 
(i) Lease labiliies 6.44 692 

(b) Provisions 53.45 50.58 
() Deferred tax liabilies (net) 937 B 

Total non-current liabilities 401.44 502.08 

(3) Current labilities 
(a) Financial liabilties 

(i) Borrowings 527.95 687.02 

(i) Lease liabities 049 1.35 
(iif) Trade payables 

otal outstanding dues of micro enterprises and small enterprises; and 17.60 17.33 
-total outstanding dues of creditors other than micro enterprises and small enterprises 1,444.43 143326 

(i) Other financial liabilties 3543 2529 
{b) Other current liabilities 11.85 23.09 

(o) Provisions. 35.50 35.50 
Total current liabilities 2,073.25 2,222.84 

TOTAL EQUITY AND LIABILITIES 3,131.68 3,244.09 



Indo Rama Synthetics (India) Limited 
Note No. 2 : Unaudited Consolidated Statement of Cash Flows (2 in crores, unless othenvise stated) 

For the period ended| For the period ended| 

Particulars 30 September 2026| 30 September 2025 
Unaudited Unaudited 

A. Cash flow from operating activities 
Profit before tax 137.60 77.30 

Add : Adjustment for non-cash and non-operating items 
Depreciation and amortisation expense 24.31 2391 
(Gain)/Loss on disposal/discard of property, plant and equipment 0.03 (0.42)) 

Finance costs 58.37 62.60 

Interest income (3.60)} (2.12) 

Debts/advances written off 0.02 0.12 

Operating profit before working capital changes 216.73 161.39 

|Adjustments for movement in: 
Changes in trade receivables 140.26 3.50 

Changes in other financial assets and loans (9.62) (103.53) 
Changes in other assets (11.18)] 8.09 

Changes in inventories. (23.95)| 20.80 

Changes in trade payables 1145 (2.84) 
Changes in provisions 2.87 287 

Changes in other financial liabillties 10.53 1.84 

Changes in other liabilities (11.34)) (1.41)] 

Cash generated from/ (used in) operations before tax 325.75 90.71 

Income taxes(paid)/ refund (net) 27 0.75 

Net cash generated from/ (used in) operating activities [A] 328.46 91.46 

B. Cash flow from investing activities 
Purchase of property, plant and equipment [including capital work-In-progress, capital advances P 

4 .83) (9.99) 
and creditors] 
Proceeds from sale of property, plant and equipment - 0.82 
Bank balances other than cash and cash equivalents [net] - 170 

Interest received 3.59 2.14 
Net cash used in investing activities [B] (6.24) (5.33) 

C. Cash flow from financing activities 
Repayment of non-current borrowings. (64.49)] (93.63) 
Proceeds from non-current borrowings - 44.00 
Movement in current borrowings [net] (206.98); 8.27 
Payment of lease liabilities (principal) (1.34); (1.24) 

Payment of lease liabilities (interest) (0.39)) (0.48)! 
Finance costs paid (59.02) (63.10) 
Net cash (used in)/ generated from financing activities [C] (332.22) (106.18) 
Net increasef(decrease) in cash and cash equivalents [A+B+C] (10.00) (20.05)| 
|Opening balance of cash and cash equivalent 16 82 24.21 
Closing balance of cash and cash equivalent 6.62) 4.15 



INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of unaudited consolidated financial results for the second quarter and six months ended 
30 September 2026: 

1. The unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards 
(Ind AS') prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as 
amended. 

2. The above unaudited consolidated financial results of Indo Rama Synthetics (India) Limited ("the Company” or “the 
Holding Company") and its subsidiaries (collectively known as “the Group”) are prepared in accordance with the 
requirements of the Indian Accounting Standard ('Ind AS") 110 "Consolidaled Financial Statements”. The above 
unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board 
of Directors of Indo Rama Synthetics (India) Limited in their respective meetings held on 16 October 2026. The 
statutory auditors of the Holding Company have carried out a limited review of these results. 

3. The Group's primary business segment is reflected based on principal business activities carried on by the Group. 
As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester 
goods. 

4. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 
results under Corporate section of www.nseindia.com and www.bseindia.com. 

For and on behaif of the Board of Directors of 
Indo Rama Synthetics (In Limited 

Place: Gurugram Om Prakash Lohia 
Date: 16 October 2026. Chairman and Managing Director 

(DIN: 00206807) 


