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INDO-MIM’

COMPLEXITY SIMPLIFIED

INDO-MIM Limited
#45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114. (CIN L28110KA1996PLC137499)
Phone: +91-080-22048800/ FAX: +91-080-27971624 / Website: www.indo-mim.com

Date: November 13, 2026

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza Plot No. C/1 Phiroze Jeejeebhoy Towers
Block G, Bandra-Kurla Complex, Dalal Street

Bandra (East), Mumbai-400051. Mumbai-400 001.

Scrip Symbol: INDOMIM Scrip Code: 544837

Subject: Outcome of the Board Meeting held today i.e., Friday, November 13, 2024,
pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Reqgulations, 2015.

Dear Sir / Madam,

Pursuant to Regulation 30 (read with Part A of Schedule Ill) and 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the
Company at its meeting held today i.e. on Friday, November 13, 2026, inter aliq,
considered and approved:

1. the Un-audited (Standalone and Consolidated) Financial Results of the Company for
the quarter and half year ended on September 30, 2026.

In ferms of the provisions of Regulation 33 of the SEBI Listing Regulations, we are
enclosing herewith copies of the following as Annexure A:

A.

Q]

Un-audited (Standalone and Consolidated) Financial Results of the Company for
the quarter and half year ended on September 30, 2026;

Statement of Assets and Liabilities as at September 30, 2026;

Cash Flow Statement for the half year ended September 30, 2026; and

Limited Review Report on the said Un-audited (Standalone and Consolidated)
Financial Results, received from the Statutory Auditors of the Company.

2. the proposal to make investment up-to an amount not exceeding Rs. 97,500 (Rupees
Ninety-Seven Thousand and Five Hundred) by way of subscription of equity shares of
M/s. Meena Solar Power Park Private Limited (Target Company), representing 6.5% (Six
and half per cent) of the share capital of the Target Company.

In this regard, the Company will enter into Power Purchase Agreement and Share
Purchase Agreement, for the purpose of Purchasing Electricity under Group Captive
Scheme and to record the terms and conditions and other matters in connection

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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The

therewith. Further, the Company shall update the Stock Exchange upon execution of
agreements.

The details as required to be furnished under Regulation 30 read with Part A of
Schedule Il of the SEBI Listing Regulations and SEBI Master Circular No.
HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated January 30, 2026 issued thereunder
is furnished below as Annexure B.

meeting of the Board of Directors commenced at 07:00 P.M. (IST) and concluded at

08:00 P.M (IST).

You

are requested to kindly take the same on record.

Thanking you,

For INDO-MIM Limited

Santosh Digitally signed by
Kumar Dash
Dash 21:59:49 +05'30'

Santosh Kumar Dash

Santosh Kumar

Date: 2026.11.13

Company Secretary and Compliance Officer
Membership No.: F11798

Encl: A/a
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. Thiruvananthapuram, Coonoor,

CHARTERED ACCOUNTANTS Bengaluru, Kochi & Mumbai

Independent Auditor’s Limited Review Report on unaudited standalone financial results for the
quarter and half year ended September 30, 2026, of the Company pursuant to the Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review report to the Board of Directors of INDO-MIM LIMITED (formerly known as INDO-
MIM Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited) (“the company”)
for the quarter and half year ended September 30, 2026 (“the statement”), being submitted by
the Company’s Management pursuant to the requirements of Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulation, 2015 (“the regulation”) as amended.

2. This statement, which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under the Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure

@ = 2 LA

suriandco.com blr@suriandco.com 080 - 41240545/ K M K Towers, 2nd Floor, No. 142 K H Road
41270545 (Double Road),Bangalore - 560 027
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Requirements) Regulation, 2015, as amended, including the manner in which it is to be

disclosed or that it contains any material misstatement.

5. The figures for the quarter ended 30" September 2025 are the balancing figures between the
audited special purpose standalone financial statements for the six months period ended 30"
September 2025 and the unaudited financial results for the quarter ended 30™ June 2025, were
neither subject to review nor audit, which have been prepared solely based on the information

compiled by the Company and has been approved by the Board of Directors.

Our conclusion is not modified in respect of this matter.

For Suri & Co.,
Chartered Accountants

Firm’s Registration Number: 004283S

Digitally signed

NATAR \t;y NATARAJAN
AJAN Vi3

21:47:51 +05'30'

Natarajan V

Partner

Membership Number: 223118
UDIN: 26223118FXXPTI7044
Place: Bengaluru

Date: November 13, 2026
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INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India
www.indo-mim.com Telephone: 080-22048800

Statement of unaudited standalone assets and liabilities as at September 30, 2026

Standalone Results
(All amounts are in INR million, unless otherwise stated)

September 30, 2026

March 31, 2026

Particulars
Unaudited Audited
ASSETS
1 Non-current assets
a Property, plant and equipment 13,740.51 13,210.38
b Capital work-in-progress 904.59 708.13
c Other intangible assets 19.16 18.18
d Intangible assets under development 642.83 492.06
e Right-of-use assets 503.73 539.55
f Financial assets
(i) Investments 6,074.43 5,136.16
(ii) Other financial assets 155.46 146.96
g Deferred tax assets (Net) 456.19 569.78
h Other non-current assets 84.44 250.46
Total non-current assets 22,581.34 21,071.67
II Current assets
a Inventories 6,882.29 6,336.69
b Financial assets
(i) Trade receivables 8,872.86 6,466.40
(ii) Cash and cash equivalents 3,431.83 3,213.20
(iii) Bank balances other than (ii)above 1,715.62 810.60
(iv) Other financial assets 120.62 285.53
(v) Derivative instruments 19.06 -
[ Current tax assets(Net) 134.30 134.30
d Other current assets 2,819.52 2,490.28
Total current assets 23,996.10 19,737.00
TOTAL ASSETS 46,577.44 40,808.66
EQUITY AND LIABILITIES
Equity
a Equity Share capital 494.48 484.15
b Other equity 29,059.77 22,928.56
Total Equity 29,554.25 23,412.71
I Non-current liabilities
a Financial liabilities
(i) Borrowings 4,799.33 5,289.41
(ia) Lease liabilities 153.58 191.72
(ii) Derivative instruments - 52.57
(iii) Other financial liabilities - 760.00
b Provisions 140.13 216.82
c Deferred tax liabilities (Net) - -
Total non-current liabilities 5,093.04 6,510.52
11 Current liabilities
a Financial liabilities
(i) Borrowings 4,610.75 5,615.47
(ia) Lease liabilities 72.64 66.81
(ii) Trade Payables - -
- total outstanding dues of micro enterprises and small enterprises; and 389.92 269.47
- total outstanding dues of creditors other than micro enterprises and small enterprises 1,999.75 1,411.49
(iii) Derivative instruments 195.95 362.24
(iv) Other financial liabilities 2,225.49 1,298.21
b Other current liablities 1,470.00 1,310.59
c Provisions 489.65 411.46
d Current tax liabilities (Net) 476.00 139.69
Total current liabilities 11,930.15 10,885.43
TOTAL EQUITY AND LIABILITIES 46,577.44 40,808.66

; Digitally signed by Krishna
Krishna Chvdtar

. Date: 2026.11.13 10:29:59
Chivukula Jr.  Ser

Krishna Chivukula Jr

Whole Time Director & Chief Executive Officer
DIN: 02483835

Date: November 13, 2026

Place: United States of America




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India
www.indo-mim.com Telephone: 080-22048800

Statement of unaudited standalone cash flow for the half year ended September 30, 2026

Standalone Results
(All amounts are in INR million, unless otherwise stated)

September 30, 2026

September 30, 2025

March 31, 2026

Particulars
Unaudited Audited Audited
A Cash Flow from Operating Activities
Profit before tax 6,068.12 3,922.71 7,366.35
Adjustments for :
Depreciation and amortisation expense 882.57 715.36 1,621.80
Interest income (28.50) (2.95) (9.36)
Interest on Security Deposits (1.88) (1.41) (3.08)
Finance costs 453.11 833.40 1,523.10
Provision for bad and doubtful debts - 2.22 -
(Profit) / loss on sale of Property, Plant and Equipment (net) 0.03 (1.37) (1.66)
Interest on lease liability 12.26 12.49 25.99
Employee stock compensation expenses 38.34 85.15 145.15
Provision on warranty 27.61 43.91 58.35
Unrealized foreign exchange (gain) / loss 154.97 (102.30) 136.58
Operating Profit Before Working Capital Changes 7,606.63 5,507.21 10,863.22
Decrease/(Increase) in trade receivable (2,551.41) (1,038.21) (462.62)
Decrease/(Increase) in other non-current and current financial assets 171.70 (135.05) (106.55)
Decrease/ (Increase) in other non-current and current assets (78.78) 1,232.26 1,176.08
Decrease/ (Increase) in inventories (545.60) 175.52 625.27
Increase/(Decrease) in trade payables 685.45 (374.65) (519.29)
Increase/(Decrease) in non-current and current other financial liabilities 143.61 715.17 289.73
Increase/(Decrease) in non-current and current liabilities 159.41 173.05 115.61
Increase/(Decrease) in non-current and current provision 21.87 (151.47) (86.18)
Cash generated from/(used) in Operations 5,612.88 6,103.83 11,895.26
Income taxes paid (net) (1,218.00) (1,044.80) (1,889.48)
Cash Flow Before Exceptional Items 4,394.88 5,059.03 10,005.78
Exceptional items - 926.64 949.31
Net Cash from / (used in) Operating Activities 4,394.88 5,985.67 10,955.09
B Cash flow from Investing Activities
Purchgse of Property, ‘pla_nt e}nd equipment and other intangible assets (including Capital (1,807.93) (1,629.23) (3,435.67)
work in progress and intangible assets under development)
Proceeds from sale of property, plant & equipment 4.64 1.53 1.91
Investment in subsidiaries (932.18) (1,016.40) (1,077.37)
Payment towards Payable for acquisition of business- Contingent consideration - (84.79) (84.79)
Interest received 15.09 3.30 4.44
Increase / (Decrease) from term deposits & other bank balances (905.02) (2.94) (806.08)
Net cash from / (used in) Investing Activities (3,625.40) (2,728.53) (5,397.56)
C Cash Flow from Financing Activities

Proceeds / (Repayment) from borrowings (net) (1,481.57) (153.32) (1,637.93)
Dividend paid (3,292.24) - -
Repayment of lease liabilities (32.30) (23.75) (53.49)
Interest paid on lease liabilities (12.26) (12.49) (25.99)
Proceeds from issuance of equity shares (including securitites premium) 4,854.37 - 2.12
Finance costs (586.85) (895.21) (1,247.12)
Net Cash from/(used in) Financing Activities (550.85) (1,084.77) (2,962.41)
Net Increase/(Decrease) in cash & cash Equivalents (A+B+C) 218.63 2,172.37 2,595.12
Cash & cash equivalents at the beginning of the year/period 3,213.20 618.08 618.08
Cash & cash equivalents at the end of the year/period 3,431.83 2,790.45 3,213.20
Cash and cash equivalents comprise :
Cash on hand 0.76 0.39 2.27
Balances with bank: -

- Current accounts 2,327.85 1,866.71 2,218.97

- Balance in cash credit/overdraft account 1,103.22 923.35 991.96

3,431.83 2,790.45 3,213.20

Krishna
Chivukula Jr.
Krishna Chivukula Jr
Whole Time Director & Chief Executive Officer
DIN: 02483835
Date: November 13, 2026
Place: United States of America

Digitally signed by Kishna Chivukula

Date: 2026.11.13 10:3025 -0500°
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Independent Auditor's Limited Review Report on unaudited consolidated financial results for the
quarter and half year ended 30™ September 2026, of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to the Board of Directors of INDO-MIM LIMITED (formerly known as INDO-
MIM Private Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited (“the Holding
Company”) and its subsidiaries, (the Holding Company and its subsidiaries together referred to
as “the Group”) for the quarter and half year ended 30th September 2026 (“the statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the regulation™) as
amended.

2. This statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under the Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the institute of Chartered Accountants of India
(ICAI). A review of interim consolidated financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited) — Holding
Company

b. Triax Industries LLC - Wholly Owned Subsidiary

c. Indo-MIM, Inc (Including Indo-MIM Mexico S De R. L. De C.V) - Wholly Owned
Subsidiary

®@ = 2 A
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d. Conway Marsh & Garrett Technologies Limited -Wholly Owned Subsidiary
e. Phoenix De Ventures II - Wholly Owned Subsidiary
f. INDO-MIM Arms Components Private Limited — Wholly owned Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement has
not been prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“the regulation™)
as amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the unaudited financial information of 5 subsidiaries, included in the
Statement, whose financial results reflect total assets of Rs.18,949.17 million as at September
30, 2026, and total revenue of Rs.2,628.84 million and Rs. 5,381.96 million and total net
profit/(loss) of Rs. 36.78 million and Rs. 59.97 million and total comprehensive income/(loss)
of Rs. 36.78 million and Rs. 59.97 million for the quarter and half year ended September 30,
2026, respectively, and cash flows (net) of Rs. 540.28 million for the half year ended September
30, 2026, as considered in the statement. These financial information has been reviewed by
other auditors whose report has been furnished to us by the company and our conclusion on the
statement, in so far as it relates to the amounts and disclosures is solely on the report of the
other auditors and the procedures performed by the us as stated in paragraph 3 above.

Our Conclusion is not modified in respect of this matter.

The figures for the quarter ended 30" September 2025 are the balancing figures between the
audited special purpose consolidated financial statements for the six months period ended 30™
September 2025 and the unaudited financial results for the quarter ended 30" June 2025, were
neither subject to review nor audit, which have been prepared solely based on the information
compiled by the Company and has been approved by the Board of Directors.

Our conclusion is not modified in respect of this matter.

For Suri & Co.,
Chartered Accountants
Firm’s Registration Number: 004283S

Digitally signed
NATAR b, Nataraan
v
AJAN \/pate:2026.11.13

21:48:23 +05'30"

Natarajan V

Partner

Membership Number: 223118
UDIN: 26223118VCXERL4063

Place: Bangalore
Date: November 13, 2026



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India

www.indo-mim.com Telephone: 080-22048800

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2026

Consolidated Results

(All amounts are in INR million, unless otherwise stated)

Quarter ended Half year ended Year ended
Particulars Se b H
ptember 30, Sept: 30, | Sept 30, | September 30,
2026 June 30, 2026 2025 2026 2025 March 31, 2026
Unaudited Unaudited Audited Unaudited Audited Audited
(Refer note - 4) (Refer note - 4)
Income
Revenue from operations 12,718.42 12,187.42 11,126.53 24,905.84 22,267.51 41,929.85
Other income 138.40 32.05 262.00 170.45 392.72 1,277.17
Total Income 12,856.82 12,219.47 11,388.53 25,076.29 22,660.23 43,207.02
Expenses
Cost of materials consumed 2,830.07 2,053.60 2,815.20 4,883.67 5,119.67 8,748.77
Changes in inventories of finished goods and work-in-progress
(615.29) (400.10) (422.07) (1,015.39) (293.36) 17.22
Employee benefits expense 2,459.61 2,538.91 2,142.81 4,998.52 4,241.04 8,090.62
Finance costs 269.77 265.65 441.00 535.42 896.29 1,668.00
Depreciation and amortisation expense 572.17 578.70 492.34 1,150.87 980.53 2,200.64
Other expenses 4,245.55 3,929.86 3,499.68 8,175.41 6,842.00 13,464.01
Total expenses 9,761.88 8,966.62 8,968.96 18,728.50 17,786.17 35,089.26
Profit before exceptional items and tax 3,094.94 3,252.85 2,419.57 6,347.79 4,874.06 8,117.76
Exceptional items - 926.64 B 926.64 780.36
Profit before tax for the period/year 3,094.94 3,252.85 1,492.93 6,347.79 3,947.42 7,337.40
Tax expenses (including deferred tax) 943.09 851.63 416.73 1,794.72 1,047.12 2,001.97
Profit for the period/year 2,151.85 2,401.22 1,076.20 4,553.07 2,900.30 5,335.43
Other comprehensive income
Items that will not be reclassified to profit or loss (net of tax)
44.08 (2.85) 12.49 41.23 23.76 (51.61)
Items that will be reclassified to profit or loss (net of tax)
143.68 31.78 298.06 175.46 319.41 771.18
Other comprehensive income for the period/year 187.76 28.93 310.55 216.69 343.17 719.57
. -
Total comp ve i for the period/year 2,339.61 2,430.15 1,386.75 4,769.76 3,243.47 6,055.00
Paid-up-equity share capital (Face value of share Rs.1/- each)
494.48 484.15 482.03 494.48 482.03 484.15
Other equity 27,711.39
Earning per equity share (Face value of share Rs.1/- each)
(not annualised)
Basic (in Rs.) 4.38 4.96 2.23 9.34 6.02 11.06
Diluted (in Rs.) 4.31 4.87 2.18 9.18 5.88 10.87

Digitally signed by
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Krishna Chivukula Jr

Whole Time Director & Chief Executive Officer
DIN: 02483835

Date: November 13, 2026

Place: United States of America




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India

www.indo-mim.com Telephone: 080-22048800

Statement of unaudited consolidated assets and liabilities as at September 30, 2026

(Amounts in INR million, unless otherwise stated)

As at
Particulars September 30, 2026 March 31, 2026
Unaudited Audited
ASSETS
I|Non-current assets
a|Property, plant and equipment 18,821.20 18,244.26
b[Capital work-in-progress 2,024.34 1,317.07
c|Goodwill 1,128.33 1,128.33
d[Other intangible assets 19.16 18.18
e|Intangible assets under development 642.83 492.06
f|Right-of-use assets 3,869.36 2,324.71
g|Financial assets
(i) Investments 104.86 98.77
(ii) Other financial assets 196.99 171.65
h|Deferred tax assets (Net) 81.09 208.69
i|Other non-current assets 84.44 250.46
Total non-current assets 26,972.60 24,254.18
II|Current assets
a|lnventories 9,999.42 8,949.85
b|Financial assets
(i) Investments - -
(ii) Trade receivables 9,947.86 7,637.87
(iii) Cash and cash equivalents 4,659.68 3,895.62
(iv) Bank balances other than (iii) above 1,715.62 810.60
(v) Other financial assets 120.62 286.03
(vi) Derivative instruments 19.06 -
c|[Current tax assets(Net) 134.30 377.19
d|Other current assets 3,375.61 2,761.99
Total current assets 29,972.17 24,719.15
TOTAL ASSETS 56,944.77 48,973.33
EQUITY AND LIABILITIES
Equity
a|Equity Share capital 494.48 484.15
b[Other equity 34,071.29 27,711.39
Total Equity 34,565.77 28,195.54
I|Non-current liabilities
a|Financial liabilities
(i) Borrowings 4,799.33 5,289.41
(ia) Lease liabilities 4,257.18 2,634.93
(ii) Derivative instruments - 52.57
(iii) Other financial liabilities - 760.00
b|Provisions 140.13 216.82
c|Deferred tax liabilities (Net) - -
Total non-current liabilities 9,196.64 8,953.73




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India

www.indo-mim.com Telephone: 080-22048800

Statement of unaudited consolidated assets and liabilities as at September 30, 2026

(Amounts in INR million, unless otherwise stated)

As at
Particulars September 30, 2026 March 31, 2026
Unaudited Audited

II|Current liabilities
a|Financial liabilities

(i) Borrowings 4,610.75 5,615.47

(ia) Lease liabilities 145.62 139.72

(ii) Trade Payables

- total outstanding dues of micro enterprises and

small enterprises; and 389.92 269.47

- total outstanding dues of creditors other than micro

enterprises and small enterprises 2.404.76 1,729.14

(iii) Derivative instruments 195.95 362.24

(iv) Other financial liabilities 2,384.43 1,459.78
b[Other liablities 1,975.09 1,694.71
c|Provisions 489.65 411.46
d[Current tax liabilities (Net) 586.19 142.07

Total current liabilities 13,182.36 11,824.06

TOTAL EQUITY AND LIABILITIES 56,944.77 48,973.33

. Digitally signed by Krishna
K”Shna Chivukula Jr.
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Krishna Chivukula Jr
Whole Time Director & Chief Executive Officer
DIN: 02483835

Date: November 13, 2026
Place: United States of America




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India

www.indo-mim.com Telephone: 080-22048800

Statement of unaudited consolidated cash flow statement for the half year ended September 30, 2026

(Amounts in INR million, unless otherwise stated)

Particulars

September 30,

September 30,

March 31, 2026

2026 2025
Unaudited Audited Audited

A |Cash Flow from Operating Activities
Profit before tax 6,347.79 3,947.42 7,337.40
Adjustments for :
Depreciation and amortisation expense 1,150.87 980.53 2,200.64
Interest income (38.35) (12.47) (27.28)
Interest on Security Deposits (1.88) (1.41) (3.08)
Finance costs 453.11 833.49 1,537.60
(Profit) / loss on sale of Property, Plant and Equipment (net) 0.03 (7.76) (19.20)
Interest on lease liability 82.31 62.81 130.40
Employee stock compensation expenses 38.34 85.15 145.15
Provision on warranty 27.61 43.91 58.35
Assets written off - - 37.29
Provision for bad and doubtful debts 7.78 2.22 -
Income from Sale of Investments - - (4.38)
Unrealized foreign exchange (gain) / loss 154.97 (102.30) 136.58
Operating Profit Before Working Capital Changes 8,222.58 5,831.59 11,529.47
Decrease/ (Increase) in trade receivable (2,462.72) (1,353.66) (992.47)
Decrease/ (Increase) in other non-current and current financial assets 136.30 (141.84) (176.43)
Decrease/(Increase) in other non-current and current assets (363.16) 1,064.05 1,106.72
Decrease/(Increase) in inventories (1,049.57) (259.89) 41.71
Increase/ (Decrease) in trade payables 772.82 (361.82) (250.29)
Increase/(Decrease) in non-current and current other financial liabilities 160.03 790.59 464.02
Increase/ (Decrease) in non-current and current liabilities 280.36 473.93 403.18
Increase/(Decrease) in non-current and current provision 21.87 (151.46) (86.17)
Cash generated from/(used) in Operations 5,718.51 5,891.49 12,039.74
Income taxes paid (net) (1,014.78) (1,094.55) (2,308.95)
Cash Flow Before Exceptional Items 4,703.73 4,796.94 9,730.79
Exceptional items - 926.64 780.36
Net Cash from / (used in) Operating Activities 4,703.73 5,723.58 10,511.15

B [Cash flow from Investing Activities
ok i progress an intangible assets wnder develogment) o (2573.49) (2.112:80) (417265
Proceeds from sale of property, plant & equipment 4.64 11.14 22.90
Other investments - - 36.91
Payment towards acquisition of business (net of assets acquired) - (470.92) (470.92)
Payment towards Deferred payment liability - (84.79) -
Interest received 24.95 12.81 22.36
(Increase) / Decrease from term deposits & other bank balances (905.02) (2.94) (804.13)
Net cash from / (used in) Investing Activities (3,448.92) (2,647.50) (5,365.53)

C |Cash Flow from Financing Activities
Proceeds / (Repayment) from borrowings (net) (1,481.57) (153.32) (1,899.20)
Dividend paid (3,292.24) -
Repayment of lease liabilities (12.67) (25.70) (10.45)
Interest paid on lease liabilities (82.31) (62.81) (130.40)
Proceeds from issuance of equity shares 4,854.37 - 2.12
Finance costs (586.85) (895.29) (1,261.62)
Net Cash from/(used in) Financing Activities (601.27) (1,137.12) (3,299.55)




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CORPORATE IDENTITY NUMBER: L28110KA1996PLC137499

Registered Office: 45(P), KIADB Industrial Area, Hoskote, Bangalore - 562 114, Karnataka, India
www.indo-mim.com Telephone: 080-22048800

Statement of unaudited consolidated cash flow statement for the half year ended September 30, 2026

(Amounts in INR million, unless otherwise stated)

Particulars

September 30,

September 30,

March 31, 2026

2026 2025
Unaudited Audited Audited
D. |Foreign exchange differences on translation of foreign operations (D) 110.52 102.62 303.37
Net Increase/(Decrease) in cash & cash Equivalents (A+B+C+D) 764.06 2,041.58 2,149.43
Cash & cash equivalents at the beginning of the year/period 3,895.62 1,746.19 1,746.19
Cash & cash equivalents at the end of the year/period 4,659.68 3,787.77 3,895.62
Cash and cash equivalents comprise :
Cash on hand 0.76 0.39 2.27
Balances with bank:
- Current accounts 3,555.70 1,994.93 2,385.81
- Balance in cash credit/overdraft account 1,103.22 923.35 991.96
- Term deposits with original maturity period less than three months - 869.10 515.58
Cash & cash equivalents at the end of the year/period 4,659.68 3,787.77 3,895.62

. Digitally signed by Krishna
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Krishna Chivukula Jr

Whole Time Director & Chief Executive Officer
DIN: 02483835

Date: November 13, 2026

Place: United States of America




Notes to statement of unaudited standalone and consolidated financial results for the quarter and half year ended
September 30, 2026

1 The above standalone financial results of INDO-MIM Limited (formerly known as INDO-MIM Private Limited) (“the Company”)
and the consolidated financial results of the Company and its subsidiaries (together referred to as “the Group”) have been
prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Securities and Exchange Board of India (SEBI) Listing Obligations and Disclosure Requirements (LODR) Regulations, 2015,
as amended (“Listing Regulations”).

2 The standalone and consolidated financial results for the quarter and half year ended September 30, 2026 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on November
13, 2026 and has been subject to limited review by the statutory auditors of the Company.

3 The Company had completed its Initial Public Offer (IPO) of 7,86,18,857 equity shares of face value of ¥ 1 each at an issue
price of ¥ 485 per share. The issue consisted of a fresh issue of 1,01,27,835 equity shares at ¥ 485 per share and 2,00,000
equity shares to employees at ¥ 440 per share aggregating to 35,000 million and an offer for sale of 6,82,91,022 equity shares
by selling shareholders aggregating to ¥ 33,121.15 million. The Company's equity shares were listed on National Stock
Exchange of India Limited (NSE) and BSE Limited (BSE) on July 30, 2026.

The utilisation of IPO proceeds is summarised below: (% in million)

Particulars ()i?:::sa:f f;l:e Utilisation upto Unutilised as on
P 30.09.2026 30.09.2026 *
prospectus
Repayment/ prepayment, in full or part, of all or certain
outstanding borrowings availed by our Company 4,000.00 4,000.00 h
General Corporate Purposes 854.37 759.00 95.37
Estimated issue related expenses 145.63 - 145.63
Total 5,000.00 4,759.00 241.00

* % 240.47 is retained in Public offer account and % 0.53 is held in monitoring account.

4 The figures for the six months period ended 30 September 2025 have been extracted from the special purpose standalone and
consolidated financial statements of the Company. These special purpose standalone and consolidated financial statements
were prepared in accordance with the Indian Accounting Standards (Ind AS') specified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended), prescribed under Section 133 of the Act, and other recognised accounting
principles and policies generally accepted in India. The special purpose standalone and consolidated financial statements for
the six months period ended 30 September 2025 were reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their meeting held on 13 January 2026, on which the statutory auditors issued an unmodified audit
opinion vide their report dated 13 January 2026.

The figures for the quarter ended 30 September 2025 are the balancing figures between the audited special purpose
standalone financial statements for the six months period ended 30 September 2025 and the unaudited financial results for
the quarter ended 30 June 2025, which were neither subject to review nor audit. However, the management has exercised
due care and diligence to ensure that the unaudited standalone and consolidated financial results for that period are fairly
stated.

5 The Company is primarily engaged in Manufacturing of Engineering components, which includes Metal Injection Moulding
(MIM), Investment casting, precision machining, electronic component manufacturing business and 3D printing among
others. Accordingly, there are no separate reportable segments as per IND AS 108, Operating Segments.

6 During the quarter and half year ended September 30, 2026, the Company paid an aggregate dividend of ¥ 6.80 per equity
share (680% on the face value of ¥ 1 per share), comprising the 1st Interim Dividend of ¥ 3.50 per equity share, resulting in
an cash outflow of approximately 2 1,694.54 Million and the 2nd Interim Dividend of X 3.30 per equity share, resulting in an
cash outflow of approximately ¥ 1,597.71 million.



Notes to statement of unaudited standalone and consolidated financial results for the quarter and half year ended
September 30, 2026

7 The consolidated financial results comprise the financial results of INDO-MIM Limited and all its subsidiaries as under:

Name of the entity Relationship Consolidated upto
Indo-MIM, Inc, USA (including INDO-MIM México, S. de R.L. Wholly Owned
de C.V., a step down subsidiary) Subsidiary September 30, 2026
Triax Industries LLC, USA Wholly Owned | o o ber 30, 2026
Subsidiary
Conway Marsh Garrett Technologies Limited, UK Wholly‘O.w ned September 30, 2026
Subsidiary
Phoenix DeVentures II. Inc, USA Wholly.O'wned September 30, 2026
Subsidiary
INDO-MIM Arms Components Private Limited, India Wholly‘O.w ned September 30, 2026
Subsidiary

8 The previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the current period/year
figures.
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Annexure B

The details as required to be furnished as per Regulation 30 read with Part A of Schedule
Il of the SEBI Listing Regulations and SEBI Master Circular no. HO/49/14/14(7)2025-
CFDPOD2/1/3762/2026 dated January 30, 2026 issued thereunder is furnished below:

Sr. No. | Particulars Details

1. Name of the target entity, details in | M/s. Meena Solar Power Park Private
brief such as size, furnover etc. Limited with Authorised and paid-up

capital of Rs. 15 Lakh.

2. Whether the acquisition would fall | No
within related party transaction(s) and
whether the promoter/ promoter
group/ group companies have any
interest in the entity being acquired? If
yes, nature of interest and details
thereof and whether the same is done
at "arm’s length™.

3. Industry to which the entity being | Renewable Energy
acquired belongs.

4, Objects and impact of acquisition | The Company is investing to meet
(including but not limited to, disclosure | the  statutory  requirement  of
of reasons for acquisition of target | Electricity Act, in connection with
entity, if its business is outside the main | purchase of Electricity under Group
line of business of the listed entity). Captive Scheme. This will enhance

company’s contribution to use
green power and also reduce the
average cost of energy consumed.

5. Brief details of any governmental or | N.A.
regulatory approvals required for the
acquisition.

6. Indicative time period for completion | By December 31, 2026
of the acquisition.

7. Consideration -  whether  cash | Cash
consideration or share swap or any
other form and details of the same.

8. Cost of acquisition and/or the price at | Rs. 97,500/-

which the shares are acquired.

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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9. Percentage of shareholding / control | 6.5%
acquired and / or number of shares
acquired.
10. Brief background about the entity | M/s Meena Solar Power Park Private

acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in  which the
acquired entity has presence and any
other significant information (in brief).

Limited, is a private limited company
incorporated under the Companies
Act, 2013 on August 06, 2024 as a
special purpose vehicle, with
Corporate ldentity Number
U43222T72024PTC032209, and
having its registered office at 325,
Valayakkar Street, Near Muthoot
Finance, Erode, Tamil Nadu, India -
638001.

The Company undertakes the
construction, operation and
maintenance of the off-site grid-
connected photo voltaic ground-
mounted single user captive Solar
power plant located in India in the
state of Tamil Nadu with a tfotal
capacity of (16.80 MWp DC
capacity or 12 MWp AC capacity).

The Company has commenced the
business in September 2026.

Last 3 years’ turnover based on the
Audited Financials:

Financial Turnover (Rs. In
Year Crore)

2025-26 0.01

2024-25 0.00

2023-24 0.00

Regd Off: #45(P), KIADB Industrial Area, Hoskote, Bangalore 562 114
e-mail: cs@indo-mim.com
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