
 
 
 

 

 

 

May 28, 2026 

To,                                                                           To,                                                              
Listing Operation Department                                Listing Compliance Department                          
BSE Limited                                                          National Stock Exchange of India Limited  
20th Floor, Phiroze Jeejeebhoy Towers                   Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai - 400001                               Bandra (East), Mumbai– 400051 

Scrip Code: 544432                                                NSE Symbol: IGCL 

Subject: Outcome of Board Meeting held on Thursday, May 28, 2026 

Dear Sir/ Ma’am, 
 
Pursuant to Regulations 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation 2015 (“Listing Regulations”), the Board of Directors in 
their meeting held today i.e. Thursday, May 28, 2026 at 3:00 P.M at the registered office of the Company at 
501, Gopal Heights, Plot No - D-9, Netaji Subhash Place, New Delhi, India, 110034, inter alia transacted the 
following businesses: 

 
1. Considered and Approved 
  

(a) The Audited Standalone and Consolidated Financial Results of the Company for the quarter and  financial 
year ended March 31, 2026 
 

(b) Auditor Report with Un-modified Opinion on Audited Standalone and Consolidated Financial Results of 
the Company for the quarter and financial year ended March 31, 2026. 

The copies of aforesaid Financial Results along with the Auditor Reports are enclosed as ‘Annexure – 
A’.           

2. Recommendation of Secretarial Auditors of a period of 5 years 
 
Based on the recommendation of Audit Committee, the Board of Directors of the Company 
recommended the appointment of  M/s NJ & Associates, Practicing Company Secretaries, having 
Firm Peer Review No. 1486/2021, as Secretarial Auditors in terms of Regulation 24A(1A) of the SEBI 
Listing Regulations for a term of 5 (Five) consecutive years commencing from the financial year 2026-
27, to conduct the secretarial audit and issue the secretarial audit report as required under the 
Companies Act, 2013 and SEBI Listing Regulations. 
 

3. Appointment of Cost Auditors for the FY 2026-27 
 
Based on the recommendation of the Audit Committee, the Board of Directors appointed M/s Jain 
Sharma & Associates, Cost Auditors having firm registration no. 000270 for the financial year ended 
on 31st March 2027 to conduct the Cost Audit for the FY 2026-27 w.e.f. May 28, 2026. The 
remuneration to be paid is subject to the ratification by the members of the company in the ensuing 
Annual General Meeting of the company. 
 
 



 
 

 
 
 
 
 
 

4. Appointment of Internal Auditors for the FY 2026-27 
 
Based on the recommendation of Audit Committee, the Board of Directors appointed M/s T Jain and 
Associates, Chartered Accountants, having firm registration no. 017110C as Internal Auditors of 
the company for the FY 2026-27 w.e.f. May 28, 2026.  

The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read along with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 
2026 is enclosed in Annexure – B. 

 
The Board Meeting commenced at 3:00 P.M. and concluded at 5:30 P.M. 
 
This is for your records and Information. 
 
Thanking you, 
Yours faithfully, 
 
 
For Indogulf Cropsciences Limited 
 
 
 
 
Sakshi Jain 
(Company Secretary and Compliance Officer) 
M. No: A67325 
Address: 501, Gopal Heights, Netaji Subhash Place,  
Delhi – 110034 (India) 
 
 
 
Encl. as above  
  

Sakshi 
Jain

Digitally signed 
by Sakshi Jain 
Date: 2026.05.28 
18:37:11 +05'30'



sl DEVESH PAREKH & CO. A 
CHARTERED ACCOUNTANTS INDIA 

Independent Auditor’s Report on the Quarterly and Year Ended Audited Standalone Financial 

Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Indogulf Cropsciences Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone Financial results of Indogulf Cropsciences Limited 
(the “Company”) for the quarter and year ended March 31, 2026 (“Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

  

Tn our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

  

ii, gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income'(loss) and other financial 
information of the Company for the quarter and year ended March 31, 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the ‘Auditar’s Responsibilities for the Audit of the Standalone Financial 
Results’ section of our report, We are independent of the Company’ in accordance with the Code af 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statement under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code af Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

  

   

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements, The 
Company's Board of Directors are responsible for the preparation of the Statement that give a 
true and fair view of the net profit and other comprehensive incomei(loss) and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

‘Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally avcepted in India and in compliance with 

Regulation 33 of sl. Listing Regulations. This responsibility also includes maintenance of 
& «in accordance with the provisions of the Act for safeguarding of the 
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assets of the Company and for preventing and detecting Irauds and other irregularities: selection 
and application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 

    

  

financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud! or error, 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concer, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to clo so. 

‘The Board of Dircetors are also responsible for oversecing the Company’s financial reporting 
process. 

Anditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to iss an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are eonsiclered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Statement, 

‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also. 
+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
material misstatement resulting from fraud is higher than for one resulting from error. as fraud 
may involve collusion, forgery. intentional omissions, misrepresentations, or the override of 
internal control 

© Obtain an understanding of internal control relevant to the audit in order to design audit 
proceduires that are appropriate in the circumstances. Under Section 143(3Xi) of the Aci. we 

are also responsible for expressing our pinion on whether the Company has adequate interaal 
financial control with reference to financial statements in place and the operating effectiveness 

of such controls 

  

    
    

    

  

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting, 
estimates and related disclosures made by the Board of Dircetors 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertaitity exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concer. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, 
such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's repori, However, future events or conditions 
may cause the Company to cease to continue ns a goingconcern 

  

  

    

    

+ Evaluate the overall presentation. structure and content of the Statement, including the 
diselosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation 

 



among other matters, the planned 
neies 

We communicate with those charged with governance regardin 
scope and timing of the audit and significant audit findings, including any significant defi 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence. end 
where applicable, related safeguards. 

  

    

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31. 2026 and 
the published unaudited year -to-date figures up to the third quarter of the current financial yen 

which were subjected to a limited review by us, as required under the Listing Regulations 

  

  

For Devesh Parekh & Co. 
Chartered Accountants 
Firm’s registration numby    
Devesh Parekh 
Partner 
Membership number: 092160 
UDIN: 2.60592160 DUT BCyGyzD 

Place: Delhi 
Date: May 28, 2026
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCI 31, 2026 
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(All amounts are in INR Millions) 

     

  

   
Particulars 

Mar 31, 2025 Mar 31, 2026 Mar 31, 2025 
Mar 31, 2026 Dee 31,2025 

) 

Audited Audited 
Audited Unaudited Audited     

   

  

    

   

  

   
     

    

     
    
     

    
   
    
    
    

1,229.18      

  

     

  

1,354.98 

22.45 21.06 

ara] raos] tasoas| aa SS[ 5,966.76) 
Revenue [rom operations 

Other income 

Lapenses 

Cost of raw material and components consumed 830.22 

28.86 
   

  

1,022.03 

29.78 
   

Purchase of Traded Goods 

Changes in inventories of finished goods, work-in-progress and traded 
(571.91) 

515.45 

165.05 

112.64 

781.78 

   
      

  

   
   

  

   

   

   

        
    

(251.45) 

140.73 

41.60 

36 36 

206 39 

(163,93) 

126 54 
42.09 

26.72 

150.17 

goods     

  

111.57 

40.23 

34.03 

186.64 

Employee benefits expense 

           
      

   

  

   

     
    

Finance Costs 

Depreciation and amortization expense 

Other expenses 

Profit exceptional items and before tax 

Exceptional Items 

Profit before tax 149,58   Tax Expenses 

       
   

   
    

    
   

     

    

124.42 

13.00 
594] 

         
- Current Tax 45.07 

    

    

  

   

  

  

- Tax of earlier years (0.05) 5 

- Deferred Tax (17 82) (6 80) (9.73) 

Potal Tax Expenses 27.20 $2.61 127.69 
          

  

   96,98 386,12 

  

Profit for the period 120.97 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement of net defined benefit plans 

Income tax relating to these items 

Other comprehensive income for the period (net of tax) 
  

  

      . . 
2 

Total comprehensive income for the period (net of tax) 
322.40 

       

    

  

Paid up equity share capital ( Face value Rs. 10/- each) 

Other Equity 

        
     

Earnings per equity share 

(a) Basic earnings per share 

(b) Diluted earnings per share 

(Note: EPS for respective quarters are not annualized) 

rhe above audited Standalone Financial Results have been published in accordance with Regulations 33 of the Securities and Exchange Board of India (Listing 

obligations and Disclosure Requirements) Regulations 2015 as amended. The results have been reviewed and recommended by the Audit Committee and 

approved by the Board of Directors at their meeting held on May 28, 2026. The Statutory Auditors have carried out a audit of financial results. The Audit 

Report and Financial Results are available on the Stock Exchanges website at www.bseindia.com, www.nseindia.com and on the Company's website al 

www. groupindogulf com 

rhe above Audited Standalone Financial Results have been prepared in accordance with Indian Accounting Standard (Ind AS), the provision of the Companies 

Act, 2013 ("The Act") , as applicable and guidelines issued by the Securitites and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 

133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto 

rhe Company is in the business of manufacturing and distributrion of Agro-chemicals and accordingly has one business segment viz" Agro-Chemicals” 

comprised of Technical & Formulation



abour Codes namely, the Code on Wages, 2019, the Code on Social 

and Working Conditions Code, 2020 (collectively referred to as the 

ated the impact of the aforesaid Labour Codes and 

4 Fhe Government of India has consolidated 29 existing labour legislations into four | 

Security, 2020, the Industrial Relations Code, 2020 and the Occupational Safety, Health 

Labour Codes”). These Codes have been made effective from November 21, 2025. The Company has evalu 

has considered the same, wherever applicable, in the preparation of these standalone financial statements 

The Company will continue to monitor the notification of the remaining rules / clarifications and will account for the impact of any subsequent changes, if any, 

in the period in which the same becomes applicable 

"Exceptional Items" shall comprise gains or losses resulting from the disposal of fixed assets, as determined in accordance with applicable accountng standards 

an 

For Indogulf Crapsciences Limited 

' Digitally signed by 

Sa njay Sanjay Aggarwal 

Date: 2026.05.28 

Agga rwa 18:29:16 +05'30' 

Sanjay Aggarwal 

Managing Director 

DIN: 00763635 

Place: Dellu 

Date: May 28, 2026 

  

  

 



  

  

Indogulf Cropsciences Limited 

CIN. L74899DL1993PLC05 1854, Regd. Office: 501, Gopal Heights, Netaji Subhash Place, New Delhi - | 10034 

Telefax: 011-40040444, Website: www groupindogulf com, E-mail: cs@groupindogull. com 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

(All amounts are in INR Millions) 
     

    
    

   

As at 

March 31, 2025 

(Audited) 

   As at 

March 31, 2026 

(Audited) 
     

   

  

    

        

   

   

   

    

PARTICULARS 

ASSETS 

Non-current assets 
   

   
   
   

  

    

   

   

          

   

   

  

   

      

   

   

    

359.42 

$70.50 

56.15 

1.92 

54.42 

361.05 

764.01 

57.38 

2.86 

54.17 

Property, plant and equipment 
   

  

Capital work-in-progress 
    
   
   

  

   

Intangible assets 
   

  

Intangible assets under development 
    Right-of-use assets 

   

   
    

    

Financial assets 

    
   

   
   

    

    
    
    
    
        
   

  

   

      

116.48 0.21 
(1) Investinents 

    

   

  

   

  

   

  

   

   
   
   

  

   

(i) Other financial assets 9.95 6.95 

Other non-current assets 379.28 113.23 

Non Current tax assets (net) 105.17 117.65 

Total non-current assets 1850.35 1,280.45 
  
  

Current assets 

Inventories 

Financial Assets 

(1) Trade receivables 

(ii) Cash and cash equivalents 

(ii) Bank balances other than (11) above 

(it) Loans 

(iv) Other financial assets 

    

   

  

     

   

  

641 49.66 

630.42 492.36 

6272.93 
    Other current assets 

     
      

  

     

  

    
    
    

  

    

  

Total current assets 

7.97    Assets Held for Sale 

  

Total assets 

   EQUITY AND LIABILITIES 

Equity 

Equity Share capital 

Preference Share capital 

Other Equity 

Total equity 
   

   
    

    

   
   
   
   

  

LIABILITIES 

Non-current liabilities 

      

Financial Liabilities 

            

(1) Borrowings 29.28 

            

(ii) Lease liabilities 30.58 

(ii) Other financial liabilities 81.96 

41.30 

  

   
    

      

  

Provisions 

Deferred tax liabilities (net)     (33.45) 

149.67 474.43 Total non-current liabilities 

   

  

   

Current liabilities 

    

    

  

   

Financial Liabilities 

   
    

    

   

   

      

    

   1,808.82 

18 62 

1,684.11 

28.96 
(1) Borrowings 

   

  

(il) Lease liabilities 

  

    
    

    
    
    

     
       

   

  

(11) Trade Payables: 

Micro & Small Enterprises 

Others 

      

   

   
   
   
   

   

    

123.69 

1144.45 

250.09 

124.42 

117.42 

1,214.97 

252.92 

134.58 

18.67 26 02 

17.21 9.75 

3,583.10 
8,131.25 6,820.48 

      

  

(iv) Other financial habilities 

    Current tax liabilities 

    Other current Habilities 
    

Provisions 

Total current liabilities 

cueceane [Tot      
         

al equity and liabilities



  

Indogulf Cropsciences Limited 

CIN: L74899DL1993PLC051854, Regd, Office: 501, Gopal Heights, Netaji Subhash Place, New Delhi - 110034 

Telefax: 011-40040444; Website, www. groupindogulf.com, E-mail: info groupindogulf.com 

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR YEAR ENDED MARCIE 31, 2026 

(All amounts are in INR Millions) 

Year Ended 

March 31, 2026 pee 
Audited) 

453.41 

         

   

    

   
   
    
   
   
   
   
   

  

   
   
   

  

   

    

   
   

   
   

  

   

        

   

        

   

   

  

PARTICULARS 

    

   (A) Cash Flow From Operating Activities    
Net profit before tax 

Adjustment on account of    
    

  

   
    

    
      
    
   

104.67 

(13.49) 

0.00 

2.07 

(5.95) 

- Depreciation 

- (Profit)/ Loss on Sale of Assets 

- (Profit)/ Loss on Sale of Investment 

- Miscellaneous Expenses 

- Interest Income 

- Dividend Income 

- Interest Expenses 

  

    

137.06 

5,27 

   
    

   
   

- Interest Expenses on lease lability 

- Derivative (gain) / loss 

  

    
    

    683.04 
  

756.26 
     - Unrealised exchange differences 

Operating Profit Before Working Capital Changes 

Adjustments for 

  

   
     

   
    

   

    
   

(679.44) 

(50.33) 

(1.42) 

(590.48) 
(29.19) 

- (Increase)/Decrease In inventories 

    

   
   

- (Increase)/Decrease in trade receivables 
    

   

        

- (Increase)/Decrease in loans    

  

   
    

              

   
    - (Increase)/Decrease in other financial assets-long term 43.18 

fr 9 9 

- (Increase)/Decrease in other financial assets-short term (2.99) 21.02 

        

   

              

    

      

   

(404.12) 

25.18 

(64.25) 

(2.23) 

2.68 

(7.36) 

(273.32) 

(135.11) 

(408.43) 

- (Increase )/Decrease in other current assets 

- (Increase)/Decrease In provisions 

- Increase/(Decrease) in trade payables 

- Increase/(Decrease) in other financial liabilities-short term 

- Increase/(Decrease) in other financial liabilities-long term 

- Increase/(Decrease) in other current liabilities 

  

   

    

     

   
    

   

  

   

  

(0.09) 

(117.16) 

(117.25) 

Cash (used)/generated from operations 

Less: Income tax paid 

Net Cash Flow from Operating Activities (A) 

    

    
   

  

   

  

    

        

     
   

   

            

      

    

  

      
   
    

(B) Cash Flow From Investing Activities 
   
   
    

  

   

  

   
    

    

        

- Addition to property, plant and equipment and intangible assets (284.18) (420.46) 

- Proceeds from sale of property plant and equipment 2.76 18.31 

27.50 5.95 
- Interest received 

- Addition to Investment 

- Proceeds from sale of investment 

Net Cash Flow used in Investing Activities (B) 

(699.00) 

593.55 

  

   
    

(C) Cash Flow From Financing Activities 

- Proceeds from long term borrowings 

- Proceeds/((Repayment) from/of short term borrowings 

   
   

    

   
   

    
    

   

170.63 

448.76 

(137.06) 

(23.98) 

120.00 

(326.90) 

(124.71) 

(158.80) 

(32.31) 

1436.93 

  

     

   

- Interest paid 

- Payment of lease lability 

    

      

     
   
   

  

   

    
- Issue of shares 

Net Cash Flow generated from/(used in) Financing Activities (C) 

     
    

  

    
    

26.39 64.90 

94.06 29.16 

120.45 

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following: 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

     

  

  

  

Balances with banks 

  

On current accounts 
4.60 141 

Cash on hand 
0.39 0.40 

Deposits with remaining maturity between three and twelve months 115.46 92.25 

Fotal cash and cash equivalents 
120.45 94.06 

  

  

 



   

\ DEVESH PAREKH & CO. 7 
CHARTERED ACCOUNTANTS INDIA 

Independent Auditor's Report on the Quarterly and Year Ended Audited Consolidated Financial 
Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation and 
isclosure Requirements) Regulations, 2015, as amended     

To 
The Board of Directors of 

Indogulf Cropsciences Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly anc! year to date Consolidated Financial Results of 
Indogulf Cropsciences Limited (hereinafter referred to as the "Halding Company”). its subsidiaries (Holdi 
Company and its subsidiaries together referred to as “the Group”) for the quarter and year ended March 
2026, attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (“Listing 
Regulations”) 

  

      

  

In our opinion and to the best of our information and according to the explanations given to us. and based on 
the consideration of the audit reports of the other auditors on financial statements/financial information of 

subsidiaries referred to in Other Matters section below, the Statement:    

includes the results of the following entities: 

  

Parent 
~ indogulf Cropsciences Limited 

Subsidiary 
= Abhiprakash Globus Private Limited 
+ Indogulf Cropseiences Australia Pty Lid 

b. is presented in accordance with the requirements of Regulation 33 of the [isting Regulations, as 

  

amended; and 

surement principles laid down 

  

¢. wives a true and fair view in conformity with the recognition and me: 
in the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated other comprehensive income/(loss) and other financial 
information of the Group for the quarter and year enced March 31. 2026. 

Basis for Opinion 

We conducted our audit in aecordanee with the Standards on Auditing (SAs) specified under seztion 1431/0) 

of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further deseribed in the 

“Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of aur report. We are 

independent of the Group in accordance with the Code of Ethics issued by’ the Institute of Chartered 

‘Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

Gur other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

@ 19111 41253699 @ +21 s808203484 
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We believe that the audit evidence obtained by us and other auditors in terms of their reports: referred to in 

Other Matters section below, is sufficient and appropriate to provide a basis for our opinion 

Management’s Responsibilities for the Consolidated Financial Results 

‘The Statement, which is the responsibility of the Holding Company's management and has been approved Ps 

the Holding Company's Board of Directors, has been prepared on the basis ofthe consolidated annual financial 

statements, The Folding Company's Board of Directors are responsible forthe preparation and presestation 

sake catement that give @ true and fair view of the net profit and other comprehensive income and other 

Fraveial information ofthe Group in accordance withthe applicable accounting standards prescribed wir 

peaton 133 ofthe Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 ofthe Listing Regulations 

   
    

The respective Board of Directors af the companies included in the Group, are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets af 

the Group and for preventing and detecting frauds and other ireguleities, selection and applicant of 

appropriate accounting policies, making judgments and estimates tha are reasonable and prudent nd design, 

implementation and maintenance of adequate internal financial eontrols. that were operating effectively, for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation cand presentation 

crthe Rranvial results hat pive a true and [air view and are free (rom material misstatement. whether du to 

dane cantor whieh. Rave been used for the purpose of preparation ofthe Statement by the Directors of the 

Holding Company, as afore 

  

   

  

   

  

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as @ going eoncem, disclosing, #8 applicable. 

mrawers related 0 going concern and using the going concern basis of aceounting, unless the respective Hoard 

of Directors either intends to liquidate the Group or to cease wperations. or has no realistic alternative but to 

do so. 

  

“The respective Board of Directors ofthe companies included in the Group are responsible for overseeing the 

financial reporting process of their respective companies, 

  

‘he Audit of the Consolidated Financial Results     Auditor's Responsibilities fc 

  

Our abjectives are to obtain reasonable assurance about whether the statement as ¢ whole are free Fo 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our epi ion 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or 

vrror and are considered material if. individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of the Statement. 

    

  

As part of an audit in aecordance with SAs, we exercise profession 
skepticism throughout the audit. We also 

  

judgment and maintain professional 

+ Identify and assess the risks of material misstatement of the statement. whether due to fraud a error 

design and perform audit procedures responsive to those risks, and obtain audit evidence that 1s 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting @ material 

misstatement resulting from fraud is higher than for one resulting from error. as fraud may invae 

collusion, forgery. intentional omissions, misrepresentations, or the override of internal control 

 



  

¢ Obtain an understanding of intemal control relevant to the audit in order to design aul proc dures 

that are appropriate in the circumstances, Under Section 143(3)(4) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference 10 financial statements 

in place and the operating effectiveness of such controls, 

«Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Direciors. 

  

use of the going concern basis of 
* Conclude on the appropriateness of the Board of Directors” 

ainly exists related 16 
accounting and, based on the audit evidence obtained, whether a material uncer 

vents or conditions that may cast significant doubt onthe ability of the Group fo continue as a Boe 

songern, Ife conclude that a material uncertainty exists, we are required to draw atention Mf O1F 

auditor's report to the related disclosures ir: the statement or if such disclosures are | adequate. to 

modify our opinion. Our eonelusions are based on the audit evidence obtained uP 10 the date of our 

tutors report, However, future evens or conditions may cause the Group fo cease To continue asa 

going concern. 

«Evaluate the overall presentation, structure and content of the consolidated financial results, including, 

Tre disclosures, end whether the satement represent the underlying (ransactions and events in & 

manner that achieves fair presentation. 

  

«Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entity within the Group of which we are the independent auditors and whose financials information 

wre have audited, to express an opinion on the Statement. We are responsible for the direction, 

uperision and performance of the audit af financial information of such entity included in the 

Stetement of which we are the independent auditors. For the ather entities included! in the Statement 

“whioh have been audited by other auditors such other auditors remain responsible for the direst isn 

supervision and performance of the audits earried out by them, We remain solely responsible for our 

audit opinion 

We communicate with those charged with governance of the Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant aut findings, including any significant 

deficiencies in internal contral that we identify during our auc 

  

{We also provide those charged with govemance with a statement that we have complied with relevant ethical 

requirements regarding indep and to communicate with ther all relationships and other matters that 

tnay reasonably be thought to bear on our independence, and where applicable, related safeguards      

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable, 

 



/ 
Other Matters 

  1. The accompanying Statement includes the unaudited financial information, in respect of a foreign 
subsidiary whose financial statements for the quarter and year ended on March 3/. 2026 have been 
prepared in accordance with accounting principles generally accepted in that country and which have been 
prepared and compiled by Gambhir Babbr Watts OAM under generally accepted auditing standards 
applicable in that country. The Company’s management has converted the financial statements of the 
subsidiary located outside India from accounting principles generally accepted in that country t© 
accounting principles generally accepted in India. 

This financial information is unaudited and have been furnished to us by the management and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures ineluded in respcct 

of said subsidiary, is based solely on such unaudited financial statements. In aur opinion and according 10 
the information and explanations given to us by the Board of Direciors, these financial stalements are not 
material to the Group. 

  

Our opinion on the Statement, is not modified in respect of the above matters wilh respect to our reli 
on the financial information certified by the Board of Directors. 

  

2. The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year to date figures up to the end of third quarter of the current financial year, which were 
subjected to limited review by us, as required under the listing Regulations. 

  

For Devesh Parekh & Co. 
Chartered Accountants, 

   
Partner 
Membership number: 092160 
UDIN: 26092460c DKHER IAS 

Place: Delhi 
Date: May 28, 2026
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Indogulf Cropsciences Limited 

CIN: L74899DL1993PLC051854, Regd. Office: 501, Gopal Heights, Netayt Subhash Place, New Delhi - 110034 

Telefax. 011-40040444. Website: www groupindogulf com, E-mail: info @groupindogulf com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCI 31, 2026 

(All amounts are in INR Millions) 

March 31, 2026 Dec 31 2025 March 31, 2025 March 31, 2026 | March 31, 2025 

Audited Audited Audited Audited 

     

  

   

Particulars 

      

    
     
   

  

   
     

    
   

  

Unaudited     

      

   1,508.18 

Other income 20.02 

CT a a ST is2m20 

1,161.00 

25.42 
Revenue from operauons          

I,1 

               

  

    
   

     

   
    

    
    
   

       

  

    
    

    

     

Expenses cere 

Cost of raw matenal and components consumed 1,022.03 $30.22 $111.65 4,553 08 

Purchase of Traded Goods 158 34 73.60 469.50 121.54 

Changes in inventories of finished goods, work-in-progress and traded : 

goods (278 09) (170.51) (716 27) (528.30 

Employee benefits expense 155,57 139.40 ee — tf 

Finance Costs 43 82 43.10 170.65 1452 

5 UF 

36.77 27.18 114.45 

Other expenses 246.60 874.29 654 49 

Total expenses 1,385.04 1114.22 1,129.97 GSMS2P S512.54 | 

SY Od Ce Ree - 
Profit exceptional items and before tax 143.16 $32.21 

Exceptional Items (3.82) 1.58 0.12 13.49 

530,78 Profi before an eee a 13a 7378 ISI.85 wE70 

fax Expenses 

Depreciation and amortization expense 
    

   

  
  

  

- Current Tax 
59.41 : 134.58 

- Tax of earlier years (0.05) 0.00 3. } 

- Deferred Tax (18.10) (5.51) (39 

[Total Tax Expenses 23.22 130.51 130.98 

Profit for the period 116.12 400.27 314.72 

Other comprehensive income 

items that will not be reclassified to profit or loss 

Remeasurement of net defined benefit plans 

Income tax relating to these items 

       Other comprehensive income for the period (net of tax) 

Total comprehensive income for the period (net of tax) 118.41 39.01 98.50 403.72 

sili eaaifseae capri Pace tanne RAG a) 
Other Equity 

Earnings per equity share 

(a) Basic earnings per share 30 0.77 2.0] 

(b) Diluted earnings per share 30 0.77 2.01 

(Note EPS for respective quarters are not annualized) 

| The above audited Consolidated Financial Results have been published in accordance with Regulations 33 of the Securities and Exchange Board of India (Listing obligations and 

Disclosure Requirements) Regulations 2015 as amended. The results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at 

their meeting held on May 28, 2026. The Statutory Auditors have carried out a audit of financial results, The Audit Report and Financial Results are available on the Stock 

Exchanges website at www bseindia. com, www.nseindia.com and on the Company's website at www. groupindogulfcom 

  

        

w
o
n
   

i)
 The above audited Consolidated Financial Results have been prepared in accordance with Indian Accounting Standard (Ind AS), the provision of the Companies Act, 2013 ("The 

Act") , as applicable and guidelines issued by the Securitites and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of 

the Companies (Indian Accounting Standards) Rules, 2015 and susequent amendment thereto 

3 The Company is in the business of manufacturing and distributrion of Agro-chemicals and accordingly has one business segment viz" Agro-Chemicals" comprised of Technical 

& Formulation 

  

 



4 The Government of ‘ 0 >¥ . - . e¢ Government of India has consolidated 29 existing labour legislations into four Labour Codes namely, the Code on Wages, 2019, the Code on Social Security, 2020, the 
Industrial Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “Labour Codes”) These Codes have 
been made effective fi Jove: > oC zi 

een made etfective from November 21, 2025. The Company has evaluated the impact of the aforesaid Labour Codes and has considered the same, wherever applicable. in the 
preparation of these standalone financial statements 

the Company will conunue to monitor the notification of the remaining rules / clarifications and will account for the impact of any subsequent changes, if any, in the period in 
Which the same becomes applicable 

. Exceptional Items" shall comprise gains or losses resulting from the disposal of fixed assets, as determined in accordance with applicable accounting standards 

Place: Delhi For Indogulf Cropsciences Limited 
Date. 28 05.2026 

. Digitally signed by 

Sa ny ay Sanjay Aggarwal 

Date: 2026.05.28 

Ag g arwa 18:28:32 +05'30' 

Sanjay Agarwal 

Managing Director 

DIN: 00763635 

 



  

Indogulf Cropsciences Limited 
CIN. L74899DL1993PLC051854, Regd. Office: 501, Gopal Heights, Netaji Subhash Place, New Delhi - 110034 

Telefax 01 1-40040444; Website: www groupindogulf com, E-mail. info@groupindogulfcom 

STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES AS AT MARCI 31, 2026 

(All amounts are in INR Millions)          

    

      

     

    As at 

March 31, 2025 

(Audited) 

Asat 

March 31, 2026 

(Audited) 

  

   

  

     

  

   

        

     

  

   

    PARTICULARS 

   ASSETS 

Non-current assets 

Property, plant and equipment 
Capital work-in-progress 

Investinent Property 

  

   
   

   

       

360 35 

570.50 

  

Investment Property under development 

Intangible assets 

    

   
   

   
57.48 

990 

56.47 

   
   

  

Intangible assets under development 
Right-of-use assets 

Financial assets 

(1) Investments 

      

    
     

  

     
    

  

116.27 
10.31 
90.80 

111.32 

    

  

(1) Other financial assets 

Other non-current assets 

Non Current tax assets (net) 

Total non-current assets 
     

  

     

    

        
        

  

    
   
    

  

   

  

Current assets 

Inventories 3,434.62 2,699.77 

Financial Assets 

(1) Trade receivables 2,405.68 2,229.73 

(11) Cash and cash equivalents 123.12 96.85 

(it) Bank balances other than (11) above - 

(in) Loans - 

(iv) Other financial assets 6 53 

Other current assets 677.77 

Current tax assets (net) 

6,647.72 

    
    

      
    

   

      

    
    

  

    
    

  

    

  

      

        

Total current assets 

Assets Held for Sale 

7.97 

  

Total assets 6,878.60 
  

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 

Preference Share capital 

Other Equity 

Total equity 

     

     632.24 

3,961.17 

4,593.41 

487.87 

2,264.90 

2,752.77 

    
    

    
   
    

  

   
    

    

     

    
    
   

    LIABILITIES 

Non-current liabilities 

Financial Liabilities 
   

    
    
    

    

  

   

    
   
   

  

(1) Borrowings 29.60 356.86 

(11) Lease liabilities 31.86 42.72 

(ii) Other financial liabilities 94.64 85.36 

Provisions 41.86 23.71 

Deferred tax liabilities (net) (33.82) 

Total non-current liabilities   
   
    

Current liabilities 

Financial Liabilities 

(1) Borrowings         1,739.48 

30.17 

124.39 

1,154.47 

201.89 

127.53 

21.20 
17.21 9.74 

3476.34 
ee] 

8,233.89 

     

    
   
   
    

  

        

    
       

  

     

  

   

(1) Lease liabilities 

(iit) Trade Payables 

Micro & Small Enterprises 

Others 

(iv) Other financial liabilities 

Current tax liabilities 

Other current liabilities 

   
    
   
   
    

  
Provisions 

Total current liabilities 

      



Indogulf Cropsciences Limited 
CIN: L74899DL1993PLC051854, Regd. Office: 501, Gopal Heights, Netaji Subhash Place, New Delhi - 110034 

Telefax: 011-40040444; Website: www. groupindogulf.com; E-mail: info@groupindogulf.com 

AUDITED CONSOLIDATED STATEMENT OF CASIEFLOW FOR THE YEAR ENDED MARCIE SL, 2026 

(All amounts are in INR Millions) 
   

   

  

    Year Ended 

March 31,2026 

(Audited) 

     

   
March 31,2025 

(Audited) 

PARTICULARS    

    

   

(A) Cash Flow From Operating Activities 

      
    
        

    
    

     

  

    
   

    
    

   
    

   

   

     
   

    

    
   
   
   

   

  

    

     

    

    

  

   

530.78 445,70 

  

Net profit before tax 

    
    
      

Adjustment on account of 

        
   
   
   
    

105.96 

(13.49) 

2.07 

(4.89) 

139.68 

5.52 

114,45 

(1.45) 

(10.23) 

4.61 

(16.68) 

164.13 

6.53 

(0.59) : 

- Depreciation 

     - (Profit)/ Loss on Sale of Assets 

    

  

- (Prolit)/ Loss on Sale of Investment 

      
   

- Miscellaneous Expenses 

      - Interest Income 

    

  

      
- Dividend Income     

    

  

    
   

  

     
- Interest Expenses 
~ Interest Expenses on lease liability 
- Derivative (gain) / loss 

  

    

     

  

680.55 
     

791.55 

- Unrealised exchange differences 

Operating Profit Before Working Capital Changes 
Adjustments for 

     

     

   

     
   

   
       

   
(747.68) 

(16.03) 

(734.85) 

(175.95) 

(3.17) 

43.20 
(153.14) 

25.62 
(64.10) 

1.18 
9.28 

(5.55) 

(265.93) 
(141.26) 
(407.19) 

- (Increase)/Decrease in inventories 

    - (Increase)/Decrease in trade receivables 
  

     
- (Increase)/Decrease in loans 

       

    
     

    

  

- (Increase)/Decrease in other financial assets-long term (1.71) 
- (Increase)/Decrease in other financial assets-short term 

    

  

- (Increase)/Decrease in other current assets 

~ (Increase)/Decrease in provisions 

    
   

  

- Increase/(Decrease) in trade payables 
- Increase/(Decrease) in other financial liabilities-short term 
- Increase/(Decrease) in other financial liabilities-long term 

   

   
     
    
    

  

     

     
    

- Increase/(Decrease) in other current liabilities 

      

  

(30.41) 

(117.16) 

(147.57) 

Cash (used)/generated from operations 

Less: Income tax paid 

Net Cash Flow from Operating Activities (A) 

    

      

(B) Cash Flow From Investing Activities 

- Addition to property, plant and equipment and intangible assets 
- Proceeds from sale of property plant and equipment 

      
     
    

  

    
   

    
    
   
   
   

(421.79) 

18.30 

4.89 

(284.22) 

2.76 

16.68 

(699.00) 
x ee 

593.55 

    - Interest received 

- Addition to Investment 

- Proceeds from sale of investment 

    - Dividend received 

Net Cash Flow used in Investing Activities (B) 

(C) Cash Flow From Financing Activities 

- Proceeds/(Repayment) from long term borrowings 

- Proceeds/(Repayment) from/of short term borrowings 

    
            
     

     

    
      

(327.09) 

(108.14) 

(164.13) 

(33.88) 

1436.93 

26.27 

96.85 

171.30 

487.39 

(139.68)       - Interest paid 

       

    
    

   

  

   

- Dividend paid 

     
    

  

- Payment of lease liability 

- Issue of shares 

Net Cash Flow generated from/(used in) Financing Activities (C) 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year    
Cash and Cash Equivalents at the end of the half year 

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following: 

Balances with banks 

  

On current accounts 7.25 
Cash on hand 

0.42 
Deposits with remaining maturity between three and twelve months 115.45 92.25 
Potal cash and cash equivalents 123.12 96.85 
  

 



 
 

 
 
 
 
 

Annexure B 
 

PURSUANT TO REGULATION 30 OF THE LISTING REGULATION READ WITH SEBI CIRCULAR NO. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 DATED JANUARY 30, 2026 
 
  

Sr. 
No 

Particulars Secretarial  Auditor Cost Auditor Internal Auditor 

1. Name of Auditor M/s NJ & Associates, 
Practicing Company 
Secretaries  

M/s Jain Sharma & 
Associates, Cost 
Auditors 

M/s T Jain and 
Associates, Chartered 
Accountants 

2. Reason for Change viz appointment, 
Resignation, removal, death or 
otherwise 

Appointment of M/s NJ & 
Associates, practicing 
Company Secretaries as a 
Secretarial Auditor for a 
term of 5 years 
commencing from FY 
2026-27 

Re-Appointment of 
M/s Jain Sharma & 
Associates as the 
Cost Auditor of the 
company to conduct 
the cost audit for the 
FY  2026-27 

Appointment of M/s 
T Jain and Associates 
as the Internal 
Auditors of the 
company to for the 
FY 2026-27 

3.  Date of appointment/cessation (as applicable) 
Term of appointment/re-appointment 

For a period of 5 (five) 
consecutive years 
commencing from FY 
2026-27, subject to 
approval of members of 
the company in ensuing 
AGM 

May 28, 2026 May 28, 2026 

4. Brief profile (in case of appointment) M/s NJ & Associates is 
one of the emerging 
Company Secretaries 
firms in India since 2016, 
based in Delhi. The firm 
is working in various 
areas of Legal, 
Secretarial, Start-up 
registration, fund raising 
& FEMA. 
 
M/s NJ & Associates has 
been providing high 
quality professional 
services to its esteemed 
clients and has earned 
accolade from them, thus 
attributing their success 
to its professional and 
excellent Advisory 
services. 
Currently, the firm is 
associated with many 
Indian clients and 
MNC’s. 
 

M/s Jain Sharma & 
Associates, Cost 
Accountants, 
possess an overall 
experience of 15 
years in Cost Audits 
and Developing 
Cost Accounting 
Systems. They have 
varied experiences 
across various 
sectors such as 
Service Industry, 
Drugs formulation, 
textile, power 
generation, 
Agrochemicals etc.   

M/s T Jain and 
Associates (Chartered 
Accountants) possess 
an overall experience 
of 12 years in audits, 
financial advisory, 
risk advisory and 
Governance. 
Extensive experience 
spans a diverse array 
of sectors including 
manufacturing, BFSI, 
Retail, Hospitality, 
Services etc. The firm 
covers risk based 
audit to fraud risk 
assessment and 
process improvement.  

5. Disclosure of relationships between directors 
(in case of appointment of a director) 

NA NA NA 

 
 
 


