INDOGULF

CROPSCIENCES LTD.

July 24, 2025

To, Te,

Listing Operation Departm ent Listing Compliance Department

BSE Limited National Stock Exchange of India Limited
20™ Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumba - 400001 Bandra (East), Mumbai— 400051

Scrip Code: 544432 NSE Symbol: IGCL

Subject: Disclosures under Regulation 30 and 33 of SEBRI (Listing Obligations and Disclosure
Requirements) Regulation 2015 (“Listing Regulations”)- Outcome of Board Meeting

Dear Sir/ Ma'am,

Fursuant to Eegulations 30 read with Eegulation 33 of the Secunties and Exchange Board of India
(Lasting Obligations and Disclosure Eequirements) Eegulation 2015 ("Listing Eegulations™), the Board
of Directors in their meeting held today 1. e Thursday, Tuly 24, 2025 through video conferencing, inter

alia transacted the following businesses:

1 Considered and approved the Audited Standalone and Conselidated Financial Results for the

financial year ended March 31, 2025

2. Audit Eeport with un-modified opinion on Audited Standalone and Consclidated Financial

Eesults for the financial year ended IMarch 31, 2025,

Copies of the said Audited Standalene and Conselidated Financial Results for the financial vear ended
MMarch 31, 2025, along with Audit Eeport are enclosed herewith for your information and record.

The Board IMeeting commenced at 4: 00 P I (I5T) and concluded at 6:00 P I (IST).

The above informaten will also be hosted on  the
https Mwww. groupindogulf com/

This 15 for your records and Information.

Thanking you,
For Indogulf Cropsciences Limited

Digitally signed by
S‘AKSHI SAKSHIJAIN

Date: 2025.07.24
JAlN 20:00:03 +05"30°
Salkeshi Tain

(Company Secretary and Compliance officer)
M. No: A67325

Adress: 501, Gopal Heights, IMetaji Subhash Flace,
Dellu — 110034 (India)

Encl.: As above

Regd. Off.:
H.O. : 501, Gopal Heights, Tel.: +91-11-40040400 (99 Line)

Delhi - 110034 (INDIA) E-mail : info@groupindogulf.com

Netaji Subhash Place I Fax: +91-11-40040444
CIN : U74899DL1993PLCO51854 | www, groupindogulf.com

website of the Company, te,
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Indogulf Cropsciences Limited
CING UT4R990 1 1993 PLCOS 1954, Reod OlTiee: 801, Gopal Hleights, Neaji Subhash Place, New Dellu - 110034
Telefax: 01 1-40040444, Website www groupindagull com: E-mail cs/wgroupindogulf com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

{Rs. in Millions, excepl otherwise stated)

Ouarter Ended

Year Ended

51 Mo, Particulars Alarch 31, 2025 March 31, 2024 March 31,2025 | March 31, 2024
L naudited I nawdited Audited Audited
] Revene from operations 1.220.18 1. 388.34 5,923 76 5,522 34
11 tHher mcome 21.06 2011 43.00 35.83
1l | Total Income 1,250.24 1,408.45 5,966.76 5,558.17
IV |Expenses
Costof raw material and components consumed 1,372.38 1,337.04 4,553.08 402665
Purchase of Troded Goods 785 23161 10367 151.81
Changes in iventones of linshed gowds, work-in-progress and traded (652.89) (482013 (40O (231.72)
s ¥ ! |
100t 0l service consumed i . -
Employee benefils expense 111.57 9279 446.20 JRR B0
Fimange Costs 40.23 32.75 142,33 129 46
Depreciaten and amorization expense 34.03 25,97 104 67 103.07
Dither expenses 186 .64 213.01 16 95 392.00
Total expenses 1,100.51 1,243.56 5,526.84 516417 |
Profit exeeptional flems and before tax 149.43 164.89 439,92 398.00
Fxeeptional lems 013 14.29 13.49 (36.65)
Vo |Profit before tax 149.56 179.18 453,41 36134
VI | Tax Expenses
=Current Tax 59 41 4829 134.58 108 11
- Taxof carlier years " - 037 {17.89)
|- Deferred Tax (6800 (0.34) 2.3%) (13.61}
Total Tax Expenses 52.61 47.95 132.56 Th.61
VI [Profit Tor the period 9695 131.23 320.85 2834.73
VI |Oiher comprehensive income
ltems that will not be reclassified 1o profit or loss
|- Remensurenent ol net defmed benefil plans 0.73 0.40 207 2.60
Ineorme tas relating Ho fese dems (0.18) (0.33) (0.52) (0.90)
Income tax reling 1w DBP remeasurements (0.18) (035 (0.52) (0.9
Other comprehensive income for the period (net of tax) 0,55 0.05 1.55 1.70
IN [ Total comprehensive income Tor the period (net of tax) 9750 131.28 322.40 186.43
Paid up equity share capital { Face value Bs. 104 cach) 487.87 23519 487.87 135.19
Onher Eguiry s = _ o
Farnings per equity share
{a) [asic carnings per share 199 5.58 116 1210
1 533 116 12.04

(b Dilunged earmigs per share

(Mote EIPS for respective quarters are not annualized)




Notes :

Tbc.abovc {\udilcd Standalone Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (
Listing Obhgapon and Disclosure Requirement) Regulations, 2015, as amended. The above results have been reviewed by the Audit committee and approved
by Board of Directors at their respective meeting held on July 24, 2025. The auditors of the company have carried out the audit of the same. The Audit
Report along with Financial Results for the quarter and year ended March 31, 2025 are available on the Stock Exchanges website at www bseindia.com,

www.nscindia.com on the Company's website www.groupindogulf.com

The above Audited Financial Results have been prepared in accordance with the Indian Accounting Standard ( Ind AS), the provision of the Companies Act,
2013 ( "the Act"), as applicable and guidelines issued by the Sceuritics and Exchange Board of India ( "SEBI"). The Ind AS are prescribed under section 133
of the Act read with Rule 3 of the Companies ( Indian Accounting Standars) Rules, 2015 and subscquent amendments thereto.

The Company is in the business of manufacturing and distributrion of Agro-chemicals and accordingly has one business segment viz " Agro-Chemical"
comprised of Technical & Formulation.

315t March 2024 are the balancing figure between the audited figure for the full financial year and the

The Figure for the quarter ended 31st March 2025 and
ember 2024 and 315t December 2023, respectively, which wrwe subjected to limited review and

unaudited figure up to the nine months ended 31st Dec
special pupose review, respectively, by the statutory auditors.

436541 fresh equity shares through public issue at the face value of Rs, 10/- with a

After the closeur of financial year 2024-25, the company allotted 14
July 1,2025. Subsequently, the shares of the company were listed on the BSE Limited

premium of Rs. 101/-in the Board meeting of the company held on
and National Stock Exchange of India Limited on July 3, 2025

Exceptional Items means profit or loss on sale of fixed assets.

FOR AND ON BEHALF OF THE BOARD
INDOGULF CROPSCIENCES LIMITED

Sanjay Aggarwal
Managing Director

: Delhi
Place: Delhi DIN 00763635

Date: 24.07.2025




Indogull Cropseicnces Limited
CIN UTRISDL 193 PLOSIESS, Repl Office. 501, Gopal Heights, Netai Subliash Place, Maw Delln - 110034
Telefa: 01 140040444, Websle www groupmdognll com, E-mul es@gronpmdogull.com

STATEMENT OF STANDALONE AUDITED BALANCE SHEET AS AT MARCI 31, 2025

(L

Al smsumiy fe im IR i M e oo BT _—
S == et Asarf Asal
PARTICL LARS March 31, 2025 Murch 31, 2024
Son-currenl assels
Progserty, plaot ansd equgment 15942 105
Capital work-in-progress §70.50 2215
Imgsinient Property x )
Ivestment Property inder development g =
Intangible assets 8613 44 20
Intanpible assais vnder davelopment 192 151
Raghl-ol-ee auaers 54 42 40 75
Financial assejs
11] Bavesisens [CRed | 02
fw) CHber fiancial pases 9% 581
Ohbicr pusr-cument assels [13.23 8083
Curent tas asseis (net) 11765 1457
Tuta] nom-current asscis 128045 BO4.50
Curneitl assels
Inventenes 26311 53 1.952.09
Finaneial Asseis
(11 Trade recenables 226445 221412
() Cirsh and gash equivalents a4 2916
iy Bank, Balaiwes othier than (i) above =
L} Leans =
vl Caber foancial assers 49 6 T 6E
Otlier curment assels 492 36 254 2]
Cusment tax mssels (pet ) 5
Tatal current asseis 5,532.06 451016
Assels Held for Sale .07 797
.9 T.97
Total assers I, H20 45 541473
Lauity
Lty Share capial 187 87 13519
Preference Share capinal - 125
Diher Equity 331506 208312
Tuotal equity 1,763.93 13056
LIARILITIES
Non-current lialilities
Fimangeal Liababinies
1) Bomowmgs 355 10 185,56
tn} Lease Eabalines 4023 3591
Do Cither Tmanc! habahtnes 7928 7342
Prasvisdons 2350 AN 1]
Dieterred tax liabilities {wet) {24 B3] [22.98)
latal nan=current liahilities A4S 193.00
Current lishilities
Fiminesal Liabalities
{11 Borrowings 1.808.82 1,360 06
) Lesise lailnlabies 1842 945
(b Triwle Fayables
Migro & Seall Deterprses 11742 179 52
(ilwis 121497 BT84
v Cher Nesincinl habilimes 15302 0274
Current tax labilizes 134 5% 168 11
Onher curment it hises ol 1947
Provisezas 277 939
Tetal eureent labilitics 358312 21D
oial eguity and liahilities 52045 44T
FOR AND ON BEHALF OF THE BOARD
INDOGULF CROPSCIENCES LIMITED
Pl Dl Sanjoy Apgarwual
Date: 2107 1028 Masaging Director
CHM O0TRIESS




‘ Indogull Cropsciences Limited
CINT U799 193 PLOGS 185, Regd i 500, G Hewglits, Nelap Subhash Plnge, New Dethi - 1 1034
‘ Febelay: 00140040444, Websie waw groupimdogul§ com_ E-mail es@groupindogall com
STANDALONE AUBITED STATEMENT OF CASHL FLOW FOR THE YEAR EXDED MARCIH 31, 2028

AN amousts are s INE m Millicen excepl sthierwine staed
Year emled Year enderd
March 31,2025 March 31, 2024

(A Cash Flow From Operatimg Activinies

| Net profit befare tnx 45540 Y618
Aidjupss Iob foceai of
Pleggeciation 104 &7 103 a7
P Pradin)’ Loss en Sale of Asseixs (11 40; 3665
- | Protiny’ Loss on Sale ol investmenl - .
- Misvellancous Expenses a7 260
- Interest fmcome (5495 (951
= Divudend Iveaine 3 .
- Interest Expenses 137 06 1249
« Interest Expenses on fease liabaliy 537 FEL]

Bad dehis winen ofl

1"

ros ston for imparment of trade recevables
LRerisanve (eam) ¢ liss
= Unrealised s change dilferences
Orrerating Profit Befeve Working l.'..=|||1ilaj Changes LLERIE) 2.2
Adlpustments for

- tInerease y Decremses i inventories {679 44) 13872
= Increase y Decrenss in trade receivables (50 .33) (44337
+lmergase ) Decreasa i lopns % -
-t Inesease v Decrense imather financial assets-long term (142) b7
-\Irerense v Decrease w ather financial gssel<-short lenn 2i 02 (65 12)
= thwerease FDecrcase in other curnent assets (268 54) 4394
+Chiemgase ) Diecrease in provisions 30 144
Inerensed Decreass ) in e payables 23503 7092
- Inereise (Decrease v n other Anancial Babilinesshort term 4514 559
Increase/i Decrapse i i other financial Bkl nes-long term 586 i ]
- Increnset Decrease) i ather eusrenl Lot liles 635 563
Cash (used )generated From operations {0.0%) SE8.T0
Less. Incone 1ax pad (L17.16) {63 80)
Net Cash Flaw from Operating Activities (A} {117.24) 524.90
T Cash Flow From bavesting Activities
= Addrion o propery, plant and cquipment and intanmble assers {420 46) {24z 0l)
= Proveeds from sale of progeny plamt and equipment 1830 186 31
- Imlerest reeeived 505 Q.03
- Procezds fram sale of investment

= Ivadend regeed .

Mt Cireh Flow wsed i Investing Activities () (386,21) [51.78)
10} Cash Flow From Financing Activities
- Proveeds from leng tem borrowings 17062 (25.56)
- Procesds | Repavment fromdef shon wom borrowings 448 76 (312 %0)
= Tmenest pad 113706) (12491}
= Dvaderd pasid
= Paverenl of kease Liabiliy {23 .98) 1737
- lssug of sharzs 12000
._‘:':_I'EI_-E‘:I\'I Flow gencrated fromfused in) Financing Activities (0] 57635 (S80.74)
Nelinerease! (deerease] in Cash and Cash Equivalents (A+B+C) 4. (7.62)
Cash and Cash Equivalenis a1 the beyinning of the year 2214 3678
Cash ond Cash Equivadents at the cod of the vear 404G 2%16

For the purpose of the statement of cash Mows, cash and cash equivalents comprise the follow ing:

Year ended Year ended
March 3, 2025 March 31, 2024

Hulances with hanks

Ohnrgurren! accounts 14z 1ug
Cash on hand 040 | &
Cheposits wath rematming imatugiiy between three and toelve mai s 9238 23151
Botal cush snd vash equivaienis 8 Rl 2016

FORANDON BEUALY OF THE BOARD
INBOGULF CROPSCIENCES LIMITED

-

) |
Sanjay Aggarwal
Mannging Direcior

DIN (0763635

Place: Dedtn
Diape: 24 1725




'I. DEVESH PAREKH & CO. X

CHARTERED ACCOUNTANTS INDIA

Independent Auditor’s Report on the Quarterly and Year ended Audited Standalone Financial
Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Indogulf Cropsciences Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Indogulf Cropsciences Limited

(the “ Company™) for the quarter and year ended March 31, 2025 (“Statement™), attached herew:th,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our mformation and according to the explanations given to us, the
Statement.

i. 15 presented i accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii.  givesatrue and fair view in conformity with the recognition and measurement principles
laid down i the Indian Accounting Standards and other accounting principles generally
accepted inIndia ofthenet profit and other comprehensive meomef(loss) and other financial
information of the Company for the quarter and year ended March 31, 2025,

Basis for Opinion

We conducted our audit m accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act) Curresponsibilities underthose Standards
are firther described in the ‘Auditor’ s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report We are independent of the Company in accordance with the Code of
Ethics 1ssued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities m accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit and other comprehensive income/(loss) and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 1ssued
thereunder and other accounting principles generally accepted in India and m compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes mamtenance of

e +81 11 41253699 @ +871 9868203484
u- cadeveshparekh@yahoo.com @ www_ deveshparekhco.com

@ 675, Aggarwal Cyber Plaza-ll, Netaji Subhash Place, Delhi-110034




adequate accounting records in accordance with the provisions of the Act for safeguardng of the
assets of the Company and for preventing and detecting frauds and other irregulanities; selection
and application of appropriate accountmg policies, making udgments and estimates that are
reasonable and prudent;, and d esign, implementation and mamtenance of adequate intemal
fmancial controls that were operatmg effectively for ensurmg the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Btatement that give a
true and fair view and are free from material misstatement, whether due to firaud or error

Inpreparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to contmue as a going concem, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless the Board of Directors etther intends to
liquidate the Comparny or to cease operations, or has o realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Cur cbjectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Eeasonable assurance 15 a high level of assurance but 15 not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taleen on the basis of these Statement.

As part of an audit m accordance with SAs, we exercise professional judgment and maintamn
professional skepticism throughout the audit We also:

» Identify and assess the risks of material musstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud 1s higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemnal control

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial eontrol with reference to fmancial statements in place and the operating effectveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Drectors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’'s ability to
continue as a going concern. If we conclude that a matenal uncertainty exists, we are required
to draw attention m our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opmion. Our conclusions are based on the andit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a goingconcern.

» Evaluate the overall presentation, stucture and content of the Statement, includng the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in mternal control that we identify duning our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding ndependence, and to comnumicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025, being the balancing
figure between the audited figures n respect of the full financial year ended March 31, 2025 and
the published unaudited year to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For Devesh Parekh & Co.
Chartered Accountants
Fum's registration number: 0133338

Devesh Parekh
Partner
Membership mumber; 092160
UDIN : 25092160BMGIXZ2769

Place: Delhi
Date: July 24, 2025
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Indogulf Cropsciences Limited
P LITAS990 L 1993PLODA TR, Repd. UlMice 311, Ciopal Heights, Netajs Subhash Ploce, New Delhi - 110034
Telefas 01 F00d0bad; Website: wawwn groupmdopull com, E-mail: esia groupindoegul T com

STATEMENT OF AUDTED CONSCLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015

(Rs. in Millions, except otherwise stated)

Cuarter Ended

Year Ended

March 31, 2024

ik Particulars NTarch 31,2025 | March 31,2024 | March 31, 2025
- [ paudited U naudited Audited Auired
I Rewenue from operations 1,262.13 I.388 34 5.004.21 552234
1 |Other meome 19.37 20.04 40.54 3553
HT | Total Income 1,281.70 1,408.38 5,144,758 5.857.87
IV Expenses
Costoof raw matenal and COMPONents consuined 1,373.38 1.337.64 4,553.08 4.026.65
Purchase of Traded Goods 25 0% 23.61 121.54 15181
;t..:‘-J'l'I,”L'\ m inventerics of nshed [_luu.j_\. \l,'u|'k-|||-pr4,|plui\' aind traded (655 051 {48201) {528.31}) {231.72)
ot ol service gonstimid = = 5
Fmploves benelis expense 115,05 42,70 460,58 33890
Fmanee Costs 4146 32.75 145.20 129 48
{Depreciation and amertization expense 14.6i) 25717 105.96 103.07
(hlwr expenses 195.44 213.27 654.49 592 62
Total expenses 1,129,906 1,243.82 5,512.54 5.160.81
Profit exceptional items and belore tax 151.74 164,56 43221 397.06
Exceptional Tems 012 14.29 13.49 {36.63)
Vo Prodit belore tax 151,86 175.85 445,70 36041
Vi Tax Expenses
= Current Tax 941 48,29 134.58 108.11
- Tax of eartier years - 3 0.37 (17.89)
= Digterred Tax (5.51) 1.14 (3.97) (12.14)
Total Tax Fxpenses 33.90 49.43 130.98 708
NI | Profit for the period 97.94 129.42 314.72 28233
VI |her comprehensive income
Items that will not be reclassified 1o profit or loss
Remeasurement ol net delined benelin plans 073 040 207 2.60
Incame tax relating to these ilems (018} (0.35) (0,52} (0.90)
Ingome 1ax relating to DEP remensurements (018} (0353 (0,52} (0.90)
Other comprehensive income for the period (net of tax) .55 0.05 1.55 1.70
IX | Total comprehensive income Tor the period (net of tix) 94.51 12947 3627 284.03
{Fasd up r.-qJn_x share capital | Face valug Rs. 10/- each) 447.87 23519 487.87 23519
|
Diher Tguity & " X )
Farnings per cquity share
{1 Basic earmings per share 2.01 5.50 7.02 12.01
2.01 547 7.02 11.94

ik} [Diluted carmings per shire
(Mate” FPS Tor respeetive quarters are nol annualized)
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Notes :

The above Audited Consolidated Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (
Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended. The above results have heen reviewed by the Audit committee and approved
by Board of Directors at their respective meeting held on July 24, 2025. The auditors of the company have carried out the audit of the same. The Audit Report
along with Financial Results for the quarter and year ended March 31, 2025 are available on the Stock Exchanges website at www.bseindia.com,
www.nseindia.com on the Company's website www.groupindogulf.com

The above Audited Financial Results have been prepared in accordance with the Indian Accounting Standard ( Ind AS), the provision of the Companies Act,
2013 ( "the Act™), as applicable and guidelines issued by the Securities and Exchange Board of India ( "SEBI"). The Ind AS are prescribed under section 133
of the Act read with Rule 3 of the Companies ( Indian Accounting Standars) Rules, 2015 and subsequent amendments thereto.

The Company is in the business of manufacturing and distributrion of Agro-chemicals and accordingly has one business segment viz " Agro-Chemical"
comprised of Technical & Formulation.

The Figure for the quarter ended 31st March 2025 and 31st March 2024 are the balancing figure between the audited figure for the full financial year and the
unaudited figure up to the nine months ended 3 1st December 2024 and 3 1st December 2023, respectively, which wrwe subjected to limited review and
special pupose review, respectively, by the statutory auditors.

Afier the closeur of financial year 2024-25, the company allotted 14436541 fresh equity shares through public issue at the face value of Rs. 10/- with a
premium of Rs. 101/- in the Board meeting of the company held on July 1, 2025. Subsequently, the shares of the company were listed on the BSE Limited
and National Stock Exchange of India Limited on July 3, 2025

Exceptional Items means profit or loss on sale of fixed assets.

FOR AND ON BEHALF OF THE BOARD
INDOGULF CROPSCIENCES LIMITED

¢ \ Sanjay Aggarwal s —~
™
g Managing Director -~ o

DIN 00763635

Place: Delhi
Date: 24.07.2025

W T T E I LI T RS M e S




Indogulf Cropsciences Limited

CIN UNR‘?QI)I 1993PLC0O51854, Regd Office 501, Gopal Heights, Netaji Subhash Place, New Delhi - 110034
Telefax: 011-40040444; Website: www groupindogulf com; E-mal- ¢s@groupindogulf com
STATEMENT OF AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2025

(Rs. in Millions, except otherwise stated)

Note As at Asat
PARTICULARS March 31, 2025 March 31, 2024
Non-current assets
Property, plant and equipment 3 360.35 1390.05
Capital work-in-progress 4 570.50 22215
Investment Property 5 -
Investment Property under development -
Intangible assets 6 56.28 4420
Intangible assets under development 7 897 853
Right-of-use assets 8 58.13 40.75
Financial assets
(1) Investments . o
(11) Other financial assets 9 721 5.83
Other non-current assets 10 102.26 72.10
Current tax assets (net) 1 117.65 108.97
Total non-current assets 1,281.35 892.58
Current assets
Inventories 12 2,699.77 1,952.09
Financial Assets
(1) Trade receivables 13 2,229.73 221371
(i1) Cash and cash equivalents 14 96.85 29.16
(1ii) Bank balances other than (i1) above - =
(iif) Loans - -
(iv) Other financial assets 15 49.73 70.71
Other current assets 16 513.20 256.29
Current tax assets (net) o
Total current assets 5,589.28 4,521.96
Assets Held for Sale 17 7.97 797
7.97 1797
Total assets 6,878.60 542251
Equity
Equity Share capital 18 487.87 235.19
Preference Share capital 18 - 1.28
Other Equity 19 2,264.90 2,080.07
Total equity 2,752.717 2,316.51
LIABILITIES
Non-current liabilities
Fancial Liabilities
(1) Borrowings 20 356.86 185.56
(i1) Lease liabilities 8 2.7 3591
(it1) Other financial liabilities 21 85.36 73.42
Provisions 22 23.71 21.10
Deferred tax liabilities (net) 2 (24.96) (21.51)
Total non-current liabilities 483.69 294.48
Current liabilities
Financial Liabilities
(1) Borrowings 24 1,847 46 1,360.06
(11) Lease liabilities 8 1992 9.15
(i) Trade Payables: 25
Micro & Small Enterprises 117.92 27952
Others 1,225.05 817.84
(iv) Other financial liabilities 26 260.72 208.12
Current tax liabilities 27 13458 108.11
Other current liabilities 28 26.75 1947
Provisions 29 9.74 9.5
Total current liabilities 3,642.14 2811.52
Total equity and liabilities 6,878.60 5,422.51

Place: Delhi
Date: 24-7-2025

FOR AND ON BEHALF OF THE BOARD

INDOGULF CROPSCIENCES LIMITED

Sanjay Aggarwal
Managing Director i
DIN 00763635
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Indogull Cropsciences Limited
CIM LI748950LI993PLOOS 1854, Repd. Office: 501 Gopal Heights, Metaji Subhash Floce, New Delhin - 110034
Telefas: 011-40040444; Website. www groupindogalleom, E-mail esipgroupindoguif com
CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MAR 311025

(Rs i Milhons, except siheraise stated)

Parti Year ended Year ended
articulars
March 31, 2023 March 31, 2024
1A] Cash Flow Froms Operating Activilies
Nel profil before las 14549 360,42
Adpustreent on account of
- Depreciation 105,96 103.07
= [Profit) Loss on Sale of Assels {1349 36 63
=(Profiny Loss on Sale of lnvestimsent " =
- Miscellaneous Lxpenses 207 2.60
Interess lcome {6 89} 19.92]
- Imerest Expenses 13968 124 93
- Ingerest Expenses on lease labibity 5.52 455
Operating Prafit Before Working Capital Changes 680,55 622.30
Adustments for
- Ingrease Decresse i myventones (147.68) 138 72
- {IncreasepDecrease n rade receivables {1603) (449 04)
- {Increase W Decrease i other finamcial assets-lung lerm (L7 079
- {Increase¥Decrease in other financial assets-short lerm 2094 (65.12)
- {Ingrease) Theercase inother ¢urrenl assels (287.07) 4461
- flegredse )y Decroasy In provisiang £ | 44
- Increase/{ Drevrzase ) in triwde payables 24560 27901
- Inerease’ Devzese) i other nancial labilties-short tenn 3160 891
« Irereised Decrense) i other lnuneial habilities-long Lerm (IR 988
- Increasef{ Decrense) i other surren Habilifies 728 569
Cash (usedfgenerated feom operations (30.41) 597,10
Less Income tax patd (11716} [63.80)
et Cash Flow from Operating Activities () (14757} 533.40
(18 Cash Flow From Investing Aclivities
- Adéition 1o property. plant and cquipeent ind imntangble assets (421.79) [24E 48)
- Proceeds Tom sale of property plant and equipment 18 30 18-30
= Imterest received 489 G492
- Proceeds from sale of investment .
et Cash Flow used in Investing Activities {B) (A08.060% (52.26)
() Cash Flow From Financing Activitivs
- Procecds from long term borrowings 28021 {33.65)
- Proceeds/| Repay ment) from/of shor term borrowings 35948 {312.5m
- Interest pad {135 6E) [124.93)
. Payment of lease labdiny (25.15) {17.37)
- Jesue of shares 12000
Sver dash Flow geaeriied fromiused in) Financinge Activities [ 61380 [455.85)
et increase! (decrensel in Cash and Cash Eguivalents (A+ 1+ 67,49 (7.71}
Cash and Cash Equivalents at the beginning of the year 25 16 i 87
Cash and Cash Equivalents at the end of the year .88 219.16
Far the purpase of the statement ol cish Maws, eash and cash equivalents comprise the follaw ing:
Year ended Year ended

Murch 31, 2025 March 31, 2024

Balances with banks

(i currnl geeounts 416 3498
Cask an haird .44 1.67
[epusits with remamime maturity Between theee and twelve menth §2.25 23151
Total cash and cash equivalents 9685 .06

FOICAND O8N BEHALF OF THE BOARD
ISDOGULE CROPSCIENCES LINITED

Sanjay Apgarwil
Managing Director
DIN G 763035

PFlace: Delin
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CHARTERED ACCOUNTANTS

'.. DEVESH PAREKH & CO.

INDIA

Independent Auditor’s Report on the Quarterly and Year ended Audited Consolidated Financial
Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Indogulf Cropsciences Limited

Report on the audit of the Consolidated Financial Results
Opinion

Wehave audited the accompanymng statement of quarterly and year to date Consolidated Financial Results of
Indogulf Cropsciences Limited (heremafter referred to as the "Holding Company™), its subsidiaries (Holding
Compary and its subsidiaries together referred to as “the Group™) and its share of net profit/(loss) after tax
and total comprehensive income/(loss) for the quarter and year ended MMarch 31, 2025 and for the period from
April 1, 2024 to March 31, 2025 (“ Statement”), attached herewith, being subrmtted by the Holdng Company
pursuant to the requirement of Regulation 33 of the 3EBRI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ( Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the audit reports of the other auditors on financial statements/financial mformation of a
subsidiaries referred to in Other Matters section below, the Statement:

a. includes the results of the following entities:

(i) Subsidiary
- Abhiprakash Globus Private Limited
- Indogulf Cropsciences Australia Pty Ltd.

b. 15 presented n accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c. gives a true and fair view m conformity with the recognition and measurement principles laid down
i1 the Indian Accounting Standards and other accounting principles generally accepted in India of the
consolidated net profit and consolidated other comprehensive mcome/(loss) and cther finanecial
information of the Group for the quarter and year ended March 31, 2025, and for the period from April
1, 2024 to March 31, 2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
‘Audttor’'s Eesponsibilities for the Audit of the Consolidated Financial Results’ section of our report We are
independent of the Group m accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our cther ethical responsibilities in accordance with these requirements and the Code of Ethics.

e +91 11 41253699 @ +87 9868203484
E cadeveshparekh@yahoo.com @ www. deveshparakhco.com

675, Aggarwal Cyber Plaza-ll, Netaji Subhash Place, Delhi-110034




We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
Other Matters section below, 15 sufficient and appropriate to provide a basis for our opinion

Management’s Responsibilities for the Consolidated Financial Resulis

The Statement, which is the responsibility of the Holding Company’ s management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual fmancial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the statement that give a true and far view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant mles 1ssued thereunder and other accounting principles generally
accepted n India and n compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group, are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Group and for preventing and detecting frauds and other imegularities; selection and application of
appropriate accounting policies, making judgments and estimatesthat are reasonable and prudent; and design,
umplementation and maintenance of adequate intemal financial controls, that were operating effectvely, for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial results, that give a true and fair view and are free from material misstatement, whether due to
fraud or error which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to contmue as a going concem, disclosing, as applicable,
matters related to going concem and using the going concem basis of accounting, unless the respective Board
of Directors etther mtends to liquidate the Group or to cease operations, or has no realistic altemative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of ther respective companies.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Cur objectves are to obtam reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our opmion.
Reasonable assurance isa high level of assurance but i1s not a guarantee that an audit conducted in accordance
with 8As will always detect a material misstatement when it exists Misstatements can arise from fraud or
ertor and are considered material if, indwidually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users talzen on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtain professional
skepticism throughout the audit We also:

e Tdentify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responswe to those risks, and obtain audit evidence that 1s
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is hugher than for one resulting from error, as fraud may wnwvolve
collusion, forgery, mtentional omissions, misrepresentations, or the override of intemnal control.




¢ Obtain an understanding of mternal control relevant to the audit in order to design audit procedures
that are appropriate m the circumnstances, Under Section 143(3)(1) of the Act, we are alsoresponsible
for expressing our opmion through a separate report on the complete set of financial statements on
whether the company has adequate mternal financial controls with reference to financial statements
i1 place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accountmng
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of
accountmg and, based on the audit evidence obtamned, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a matenal uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. How ever, future events or conditions may cause the Group to cease to continue as a
golng concern.

e Evaluate the overall presentation, structure and content of the conseolidated financial results, includmng
the disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Derform procedures in accordance with the circular issued by the SEBIunder Regulation 33(8) ofthe
LODE Regulations to the extent applicable.

e Obtam sufficient appropriate audit evidence regarding the financial results/financial information of
the entity within the Group and of which we are the independent auditors and whose financials
information we have audited, to express an opmion on the Statement We are respensible for the
direction, supervision and performance ofthe audit of financial information of such entity included in
the Statement of which we are the independent auditors.

Materiality 1s the magnitude of misstatements in the Statement that, mdividually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced
We consider quantitative materiality and qualitatwe factors m (1) planning the scope of our audit work and in
evaluating the results of owr work, and (i) to evaluate the effect of any identified nmusstatements in the
Statement.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal contrel that we dentify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Other Matters

1. The accompanying Statement includes the unaudited fmancial information, m respect of a foreign
subsidiary whose financial statements forthe quarter and Financial Year ended March 31, 2025 have been
prepared in accordance with accounting principles generally accepted m that country and which have been
prepared and compiled by Gambhir Babbr Watts OAM under generally accepted auditing standards
applicable in that country. The Company’s management has converted the financial statements of the
subsidiary located outside India from accounting principles generally accepted m that country to
accountmg principles generally accepted m India

This financial information are unaudited and have been furnished to us by the management and our opinion
on the conseclidated financial results, in so far as it relates to the amounts and disclosures included m respect
of said subsidiary, 15 based solely on such unaudited financial statements In our opinion and according to
the information and explanations given to us by the Board of Directors, these financial statements are not
material to the Group.

Our opinion on the Statement, 15 not modified in respect of the above matters with respect to our reliance
on the financial information certified by the Board of Directors.

L2

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full finaneial year ended March 31, 2025 and the published
unaudited year to date figures up to the end of third quarter of the current financial year, which were
subjected to limited review by us, as required under the listing Regulations.

For Devesh Parekh & Co.
Chartered Accountants
Firmy’s registration number: 0133381

—

Devesh Parekh
Partner
Membership number: 092160
UDIN: 250921 60BMGTY 43247

Place: Delhi
Date: July 24, 2025
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July 24, 2025

To, To,

Listing Operation Department Listing Compliance Department

BSE Limited National Stock Exchange of India Limited
20" Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400001 Bandra (East), Mumbai— 400051

Scrip Code: 544432 NSE Symbol: IGCL

Subject: Declaration with respect to unmodified opinion in the Auditor's Report on the Annual
Financial Statements/ Results for the financial year ended 31* March, 2025.

Ref.: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with para 4.1 of the Circular No. CIR/CFD/CMD/56/2016 dated 27™ May,
2016.

Dear Sir/ Ma’am,

I, Manoj Gupta, Chief Financial Officer of the Indogulf Cropsciences Limited (“Company™), hereby
declare that the Auditors have expressed unmodified opinion on the Standalone and Consolidated
Audited Financial Results of the Company for the financial year ended 31¥ March, 2025.

Yours Sincerely,

Manoj Gupta
(Chief Financial Office
Regd. Off.:
H.O. : 501, Gopal Heights, Tel.: +91-11-40040400 (99 Line)
Netaji Subhash Place Fax: +91-11-40040444
Delhi - 110034 (INDIA) E-mail : info@groupindogulf.com

CIN : U74899DL1993PLC051854 www. groupindogulf.com
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