
INDOGULF 
CROPSCIENCES LTD. 

  

July 24, 2025 

To, To, 
Listing Operation Department Listing Compliance Department 
BSE Limited National Stock Exchange of India Limited 
20" Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai - 400001 Bandra (East), Mumbai- 400051 

Scrip Code: 544432 NSE Symbol: IGCL 

Subject: Disclosures under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 (“Listing Regulations”)- Outcome of Board Meeting 

Dear Sir/ Ma'am, 

Pursuant to Regulations 30 read with Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation 2015 (“Listing Regulations”), the Board 

of Directors in their meeting held today i.e, Thursday, July 24, 2025 through video conferencing, inter 
alia transacted the following businesses 

  

1. Considered and approved the Audited Standalone and Consolidated Financial Results for the 
financial year ended March 31, 2025 

2. Audit Report with un-modified opinion on Audited Standalone and Consolidated Financial 
Results for the financial year ended March 31, 2025 

Copies of the said Audited Standalone and Consolidated Financial Results for the financial year ended 
March 31, 2025, along with Audit Report are enclosed herewith for your information and record, 

‘The Board Meeting commenced at 4:00 P.M. (IST) and concluded at 6:00 PM. (ST) 

The above information will also be hosted on the website of the Company, ie, 
https.//www.groupindogulf.com/ 

This is for your records and Information 

  

Thanking you, 
For Indogulf Cropsciences Limited 

Digitally signed by 
SAKSHI SARSHJAN 

Date: 2025.07.24 
JAIN 2oa0@3 +0530 
Sakshi Tain 
(Company Secretary and Compliance officer) 
M No: A67325, 
Adress: 501, Gopal Heights, Netaji Subhash Place, 
Delhi - 110034 Gndia) 

Encl.: As above 

Regd. Off: 
H.0. : 501, Gopal Heights, Tel.: +91-11-40040400 (99 Line) 

Netaji Subhash Place Fax: +91-11-40040444 

Delhi - 110034 (INDIA) E-mail : info@groupindogulf.com 

  
‘CIN : U74899DL 1993PLC051854. | www. groupindogulf.com



Indogulf Cropsciences Limited 
CIN: U7A899D1.1993P1.C051854, Regd Office S01, Gopal Feiehts, Net Subhash Place, New Delhi 

Telefon: 01140040444, Website sw grompindogull com; E-mail: 3 proupindogll om 
110034 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025, 

(Rs in Millions, except otherwise stated) 
‘Quarter Ended Vear Ended 

Particulars March 31,2025 ] March 31,2024 | March 1, 2028 | March 31, 2024 
Unaudited Unaudited Audited Audited 

  

  

  

Revenve from operations 1,229.18 1,388.34 5,923.76] 
Other income 21.06 2011 43.00] 
otal Income 7250.24 1408.45 5,966.76   

  

Pxpenses 
[Cost of aw material and components consumed 1,373.38 1,337.64 4,553.08 4,026.65 
Purchase of Traded Goods 7385 2361 103.67 sia 
|Changes in inventories of finished goods, work-in-progress and traded 
goods (652.89) (482.01) (460.07) (231.72) 

446.20 383.90 
14233 129.46 

{Cost of serviee consumed : 
Employee benefits expense HLst 92.79) 
Finanee Costs 40.23, 32.75 
Depreciation and amortization expense 3403, 25.77 10467 103.07 
Other expenses 186 68 213.01 636.95 392.00 
Total expenses 1100.81 1283.56 S268 160.17 |   

  

Profit exceptional items and before tax 149.43 164.89 439.92 398.00 

Exceptional Items, 013 1429] 1349 (36.65) 

Profit hefore tay 149.56 179.18 453.41 

Tay Expenses 
= Current Ta 
as of earlier years : - 

| - Deferred Tax (6.80) (034) 
otal Tax Expenses 47.95 

sol 48.29 

  

  

Profit for the period 131.23 

lOther comprehensive income 
hems that will not be reclassified to profit or ls 

Remeasurement of net defined benefit plans 
Income tax relating to these tems 

Income tay relating to DBP remeasurements 
[Other comprehensive income forthe period (net of tax)   
  

[Total comprehensive income for the period (net of tax) 
  Paid up equnty share capital Face value Rs. 107 each) 

Jorner Equity 

Earnings per eq 
(a) Basie earings per share 
cb) Diluted earnings per s 
Note EPS far respective qu               
   



Notes 

1 The above Audited Standalone Finanetal Results have been published in accordanee with Regulation 33 ofthe Securities and Exchange Board of Inia ( {isting Obligation and Disclosure Requitement) Regulations, 2015, as amended, The above results have been reviewed by the Audit committe and approved by Board of Directors at their respective meeting held on July 24, 2025, The auditors of ihe company have carried out the audit ofthe same. The Audit Repovt along with Financial Results forthe quarter and year ended March 31, 2025 are available on the Stock Exchanges website at www bseindia com, ‘wv nseindia com on the Company's website www groupindogulf com 

    

  

    
| 2 The above Audited Financial Results have been prepared in accordance withthe dian Aecounting Standard ( Ind AS), the provision ofthe Companies Act. 20183 "the Act), as applicable and guidelines issued by the Securities and Exchange Board of India ("SERN"). The Ind AS are prescribed under section 133 ofthe Act ead with Rule 3 ofthe Companies (Indian Accounting Standars) Rules, 2015 and subsequent amendments thereto 

3 The Company is in the business of manafacturing and distibutron of Agro-chemicals and accordingly has one busines segment viz" Agro-Chemical” ‘vomprised of Technical & Formation 
    

    

     

   

   

‘4 The Figure forthe quarter ended 31st March 2025 and 31st March 2024 are the balancing figure between the audited figure for the ull Financial year and the unaudited figure up to the nine months ended 31st Deceraber 2024 and 3st December 2023, respectively, which wrwe subjected to limited review and special pupese review, respectively, by the statutory auditors 

  

    

5 Aller he clascur of financial year 2024-25, the company alloted 14436541 fesh equity shares though public issue at the face value of Rs. 10/- with a Premium oF Rs 101/in the Board meeting of the company bck on July 1, 2025. Subsequently, the shares of the company were ised on the BSE: Limited and National Stock xchange of India Limited on July 3, 2025 

© Exceptional Items means profit or loss on sale of Fined assets, 

FOR AND ON BEHALF OF THE BOARD 
INDOGULF CROPSCIENCES LIMITED 

   
Sanjay Aggarwal Place: Delhi Managing Director Daate: 24.07 2025 

  

 



Indogulf Cropseicnces Limited 
{IN U74899D1.1993PLCOSISSS, Re Oise 501, Gop Hes, Net Subs Phe, New Dell = 10034 

“elf: 1 L40D40 144, Websie: www grog con, E-mail s@ growpinogul com 

‘STATEMENT OF STANDALONE AUDITED BALANCE SHEET AS AT MARCIE 31, 2025 

  

   
PARTICLLaRs       

  

Non-curtea assets 

  

Prop, plat ae equipnent vos 
Capital workn-pogress mis 
Investment Property 
lnvestment Property under developmen - 
Imanble assets sols 40 
Invangbl asst unr development 12 151 
Rishrofase aes sia 407s    

  

Finaneal asses 
(Ver Faas aves 

(ther nosiment assets 
Cure tas asst) 
“Total now-current assets    
Current asses 
Inventors 2601.58 19s209 
Financial Assets 

(0) Trade osesables 226445 221812 
(0) Cash and eas equals 306 Bie 

(i) Bonk tances ter than above 
(i) oars 
{is te ancl ass 1906 

thse coment assets 436 
Current tax assets ost) 
Total current ast    
sets Held for Se 297 197 

199 197 

ix oe 

    

      

  

  

  

Equity 
ayy Share capt wer 
Preferenee She capil ig las 
tier Equity 

Tota ui 232055 
LIAILITIES 
Nan-urrent abilities 
Fron Lsbities 

{iy Borowings 35619 13556 
{i Lease babies 4023 3591 

i) Other Fnac bites 7938 nar 
Provisions ass 210 
Defer ox habits (nt) 24s 2299 
Total aoncurrent babies Ts a   

Corvettes 
Fines Lables 

{ onowngs| 10882 136008 
(i) Lense ladies Wwe 91s 
(6) Tod Pasa 

‘ito & Sl Foterines ura ms 
Onhos sisi 

(09) Oe nial habits 2. 20178 
Curent abs tos 11 
nh caren ais war 
Provisions 924 
Total cure lilies Ean? 

cama 

FOR AND ON BEHALE OF THE BOARD. 
INDOGULE CROPSCIENCES LIMITED 

Pace: Det Sanjay Azearval 
ate: 2407 2095 Managing Desir 

DIN 763635  



  

Indogulf Cropseiences Limited 
CAN UTEHg9DL1693PL.COSIASH Regd Oice 501 Gopl Heh, Ney 

Telfin O11-40040444, Webse ww groupmdogl com, Emil esagroupindopa com 
'SUANDALONE AUDITED STATEMENT OF CASHFLOW FOR TUE YEAR ENDED MARCH 31,2036 

  

  

  Year ened Year ended 
March 31,2028 March 31,2024 

(A) Cash Flow Fram Operating Neunies 

    

     
   

   
  

  

   

            
  

  

  

  

  

  

et gro vores ss0an miss 
Deaton vove 07 
pots Lowon ae of Ass (1348) 683 

(Prat) Uason Sea estes 
Mislannn pens dor 20 

“inet ome 395 0%) “Dod cme : 
incre pet war nao “Ines Expres on ase aby o7 as 
Bad es ten ff 

cued exchanged ees 
pring Pro fre Werking Capital Chama am aaa Rajstncn or Cee Detainees ona ban UnseaseyDecrene nade eeables (5133) (3193 (eraser cas - § Deere ater Sans ases-ong term any on sepa th eal set St he sia “ieeseyDecre ier caren! ass (2683) 0 {iteaeyDecese in pxisons san 1 Irene ese) inde pyle 23503 mn 
iene tDsres) ner foal abies te ais fy 
Inerenct Deven) nls anal aie ong em sae oss 
inners) nie eure abl oss 68 
anh oe crated Tr pean Thay a0 Les acome we pad wine (cn) St Can Flew tron Ong AGT TAT ca 32050 

(89 Cash How From esting Aetvits “Addon propery pa aap adnan aes 142086) eso) “recede om le rope pln ane quem in30 18631 
Inert ened 595 992 
“Din eed 
Sai Gah How mal a vg ATS HT aa am 
(€) Cash Eto From Financing Actives “Proceso og tm bonowings re 356) “Proce Repayment om sh rm orn i876 ans) 
Sine pn (13708) 33h “Oped ped 
Payntfes aiy exon a7 Inavef sass 12000 
   
  us    Net Cis Flow generated fron 

  

  

  

‘et increase (dectease in Cash andl Cash Eu 64.90 (782) Cash and Cash Equivaleatsat the beyoning ofthe year 216 3678 
‘Cash and Cash Equivalents the cad ofthe year 06 26 
  

For te puspose ofthe statement of cash lows ash al cash equivalents compris   he fltowings 
  

Yearenied Year ended 
Mareh 3162028 Marek 31,2024 

alonass wih bake 
(On erent accounts tae 398 

Cash on and 040 66 
Deposis wut remain maruity etc three and twelve months 9238 251 
  

  

a cash nul eash equivalents = B06 Bae 

FOR AND ON BEMLALY OF THE HONRD 
INDOGULF CROPSCIENCES 11 

CO 
Sanjay Aggarwal 
“Managing Director 

DIN 00763635 

     

Place Delta 
Date 2407 25    



CHARTERED ACCOUNTANTS 

1) DEVESH PAREKH & CO. 
INDIA 

Independent Auditor’s Report on the Quarterly and Year ended Audited Standalone Financial 
Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Indogulf Cropsciences Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

‘We have audited the accompanying standalone financial results of Indogulf Cropsciences Limited 
(the “ Company”) for the quarter and year ended March 31, 2025 (“Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

il. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of thenet profit and other comprehensive income/(loss) and other financial 
information of the Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Ourresponsibilities under those Standards 
are further described in the ‘Auditor’ s Responsibilities for the Audit of the Standalone Financial 
Results’ section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statement under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. The 
Company’s Board of Directors are responsible for the preparation of the Statement that give a 
true and fair view of the net profit and other comprehensive income/(loss) and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

@ +9111.41253609 @ +91 0868203484 

BSH cadeveshparekh@yahoo.com @® www.deveshparekhco.com 

@ 075, Aggarwal cyber Plaza, Netaji Subhash Place, Delhi-110034  



adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities, selection 
and application of appropriate accounting policies, making judgments and estimates that are 
reasonable and prudent, and d esign, implementation and maintenance of adequate intemal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error 
Inpreparing the Statement, the Board of Directors are responsible for assessing the Company’ s 
ability to continue as a going concem, disclosing, as applicable, matters related to going concem 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Statement 
‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also 
+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
intemal control 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate internal 
financial control with reference to financial statements in place and the operating effectiveness 

of such controls 
+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors 
* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concem. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

© Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation 

 



‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to commumicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2025, being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2025 and 
the published unaudited year -to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations 

For Devesh Parekh & Co. 
Chartered Accountants 

Firm's registration number: 013338N 

    Devesh Parekh 
Partner 
Membership number: 092160 
UDIN : 25092160BMGJXZ2769 

Place: Delhi 
Date: July 24, 2025



  

  

Indogulf Cropsciences Limited 
CIN: UTUS99DLI993PL-COSTASS, Regd: OMiee $01, Gopal Heights, Netaji Subhash Place, New Delhi - 110038 

Telefn. 01140010444 Website: ww groupindogull com, E-mail: es@roupinJoglf om 

  

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

(Rs_in Millions, except otherwise stated) 
  

  
  

  

  

    

          

     

      

  

  

  

      

  

    

     
  

  

Quarter Ended Year Ended —] 

Sine culars Tarsh 2028] Mareh 31,2028 | March 31,2025] March, 2024 
- Unaudited Unaudited ‘Audited Auilited 

1 |Revenve from operations 1.26233 1,388.34 5.90421 
Worter income 1937 2004 4054 
Ut fetal tneon 1281.70 708.38 Saa.78 7 

Ww [expen 
Cost of raw material and components consumed 137338 1337.68 4553.08 4,026.65 
Purchase of Traded Goods 2508 2361 121.54 15181 
{Changes in invenoies of finshed goods, werin-popess and waded (655 08) 48200) (92830) 2am) 

Fmpoyee bans expense isos 279 460.58 388.90 
Finance Coss 4146 3275 14520 129.48 
Depreciation and amortization expense 34.60 25.77 105.96 103.07 
Other expenses 195.44 21327 65449 592.62 
Total expenses png ses sinss S160 81 

Profit exeey items and before tax 151,74 164.56, 432.21 397.06 

Exceptional Items on 1429 (35.65) 

\ | Profit before tax 151.86 178.88 (360.41 

Vt [Fax Expenses 
Current Tas si 4829 13458 108.11 

= Tas of earlier years : = 07.89) 
= Defeted Tas 114 Gs, «24 

Total Tay Expenses 3590 Das T5098 TRS 

Vit [Pratt forthe period 97.96 129.42 3472 28233 

Vit [other comprenensive in 
tins that wll not be eased to profit or loss 

Remeasurement of net defined benefit plans on 040 207 2.60 
income tax eating to these items (018) (038) (032) (090) 

Income treating to DBP remeasurements (os) (0%) 
loxher comprehensive income forthe period (ne of 0x) 58 5 170 

1X | Total comprehensive income forthe period {net of x) ost 19.7 31627 284.03 

Fad up egy share capil (Fase value Ro 10> ashy WaT BED wT BE 

orher Feit : : 3 

arnings per equity share 
ay fase earings per shace 201 702 not 

201 702 iiss   
  

tb) Diluted earnings per share 
Note: EPS for respective quariers are not annualized)   
  

 



  

Notes 

  

1 The above Audited Standalone Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India ( 
Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended. The ahove results have been reviewed by the Audit committee and approved 
bby Board of Directors at their respective meeting held ow July 24, 2025, The auditors ofthe company have carried out the audit ofthe same. The Audit Report 
‘along with Financial Results for the quarter and year ended March 31, 2025 are available onthe Stock Exchanges website at www bseindia com, 
ww nseindia com an the Company's website www groupindogulf com 

     

  
The above Audited Financial Results ave been prepared in accordance with the Indian Accounting Standard (Ind AS), the provision of the Companies Act, 
2013 ("the Act”, as applicable and guidelines isued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 135 
of the Act read with Rule 3 of the Conypanies (Indian Accounting Standars) Rules. 2015 and subsequent amendments thereto 

  

The Company i in the business of manufacturing and distibutrion of Agro-chemicals and accordingly has one business segment viz." Agro-Chemical” 
comprised of Technical && Formulation, 

  

The Figure for the quarter ended 3151 March 2025 and 31st March 2024 are the balancing figure between the audited figure for the full financial year and the 
‘unaudited figure up to the nine months ended 31st December 2024 and 31st December 2023, respectively, which wrwe subjected to limited review and 
special pupose review, respectively, bythe statutory aud   

The Company has completed its Public Offer (IPO) of 1,02.56,41025 equity share of face value af Rs 10 each atan issue price of Rs, 78 pet share and as a 
resull che eguty shares ofthe Company has heen listed on National Stock exchange 

  

  

Aflerhe elaseur offinancial year 2024-25, the company alloted 1443654 fresh equity shares through public issue athe face value of Rs. 10/- with a 
premium of Rs, 101+ in the Board meeting of the company eld on July 1, 2025. Subsequent, the shares af Une company sere listed onthe BSE Limited 
and National Stok Exchange of hia Limited on July 3, 2025, 

  

Exceptional Items means profit or lass on sale of fixed assets 

FOR AND ON BEHALF OF THE BOARD 
INDOGULF CROPSCIENCES LIMITED 

Sanjay Aggarwal ae 
‘Managing Director < 
DIN 00763635 

Delhi 

  

Date: 24.07.2025 

    

 



Indogulf Cropseiences Limited 
iN 7449901. 1993PL.COS1888, Repd Office $01, Gopal Heights, Netay Subhash Pace, Nev Dey - 110034 

Tele 010040844 Webste wn groupes cor, E-mail exayroupdogal com 
STATEMENT OF AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2025 

  

  

(8s. in hilions, except otherwise tated) 

  

   

PARTICULARS. Ne ua wi March 31,2025 March 31,2024 

Nom-eurrent assets 
Proper pen and eauipmest 3 36038 39008 
Capa wenkeinpropess, 4 7050 mis 
investment Property s 
Invesment Popes under development 
Intangbteasets o 5628 a0 
Inangile stand development 7 ao 853 
Rugheotuse assets ‘ san 4075 

Financia assets 
Olivesimens : 
{6 Or rant assets ° m so 

‘rhernoncuret assets 0 1026 n10 
Current tas asset u 176s 10897 
Total now-urvent sss 281.35 7 

  

Creat mses 

  

  

    

    

      

lnventares 26997 199209 
Financiat Asses 

(0) Trade receivables 3 2207 221371 
{i Cash an cash equivalents 4 96.85 296 
{i Bank balances other han (i above : 
(3) Loans = 2 

(iy) Othe financial assets 1s won mn 
Dthercurent assets 6 51320 36.29 

iron ts assets (et) 
Tataleureeat assets Faas 

Assen Meld fr Sale 297 297 
797 797 

Tota assets Ta a 

Equiey 
Equi Shae capita 8 sa787 
Preference Share capital, 1s Ls 
ther Equity ” 208007 
Total equity eS 
Lixpinaries: 
Now-cureent Habits 
Financial Lanblites 

  

  

  

  

(i) Bonowings » s7478 18556 
{i Lease lates 8 an 3591 

(ii) Other Fina ails u $535 Ba 
Provisions 2 27 2110 
Defer 1 Habits (net) x (2495) isi 

Total nn-cureent Hails ‘Lt cre 

Current taiies 
Finacial Lables 
(6) Borowings 4 impst 1.36006 

(0) Lease laine 8 92 91s 
(6 Trade Payables 2 

‘Mier Small Eooeprises| nins2 2932 
ots asus si7st 

(09) Other fname abies % 20? 20812 
‘Cue tas baie y 134s vost 
(Other curen hailies 2s 2675 i947 

Provisions a on 925 
Total cuetent Habits TB aT 

otal euity and tabilties ake ee 

FOR AND ON BEHALF OF THLE BOARD. 
INDOGULE CROPSCLENCES LIMITED, 

Managing Director 
DIN uo7s3638    
 



  

Indogulf Cropsciences Limited 
CIN: UN4S99DLIBYIPLCOSIES4, Rep Office: 501, Gop Hes, Netaji Subhas Place, New Dei 11 

TTelefay 011-40040448, Website: woe groupindogulf com, E-mail es@groupindosulf com 
‘CONSOLIDATED AUDITED STATEMENT OF CA 

    

0034 

1LFLOW FOR THE YEAR PNDED MAR 312028, 

Rts in Milons, except otherwise stated) 

  

  

    

        

  

   

  

  

       
  

  

  

  

  

  

  

  

  

   

    

  

    
  

  

  

fiona Year ended Year ended 
March 31,2028 March 31,2024 

[) Cash Flow From Operating Net 
et profit before tax 44569 300.82 
‘Adjustment on account of 
Depreciation 105.96 10307 

= (Profit) Loss on Sale of Assets 349) 36.65 
(roviy Loss on Sale of vest - : 
Miscellaneous Expenses 207 260 
Inveress Income 489) (9) 

Inert Expenses 13968 93 
Ingres Expenses on lease laity 552 455 

‘Operating Profit Before Working Capital Changes 05 22.30 
Adjustments for 

LUncrease Deon (74768) Bsr 
{Uncrease)Decrease in trae receivables (1603) (449.04) 
(Uncresse\Decrease in othr ieanetlassets-lang term am 079 
(nereasey Decrease in othe Financial assets-short Lem 21098 (65.12) 

Uinexease) Decrease in athe eurtent assets 2s707) 4461 
(loeiease)Dsstease in provisions 312 las 
Inersase(Devtease) in trade payables 243.60 27901 
Inerease Decrease in other Finareal abiities-short fem 5260 891 
Inerease(Dectease)n ther Fswealibiliessang term ligt 988 
Increase/(Deerease) in other eurent ibiliies 328 569 

Tasks (used)igenerated from operations ‘analy 397.20 
Less" Income tax pad ain (6380) 

‘Net Cash Flow fom Operating Activities (8) ans) S40 

(8) Cash Flow From Investing Aetivities 
™ Adeition to property plant and eguiprent and intangible assets (421.79) (248.48) 
Proseeds fiom sale of propety plant and equipment 830 186 30 
Ierest received 499 992 
Proceeds fom sale of investment : 

Sex Gogh Flown used Ty esting Netvities (DD (Ra 2 

{€) Cash Flow From Financing Activites 
~ Proceeds ftom log tern borewings 29021 (365) 
{Proceeds Repayment) frome short term borrowings 360.48 (31290) 
Interest paid (13968) (123.93) 

Payment of lease Hablity 2515) «730 
Issue of shares 120.00 

‘SaiCasi How generated from ised iy Financing Netiis ( aaa, (ss, 

easel (decrease) in Cash and Cash Equivalents (A*B+ 61.69 any 
Cash Equivalents at dhe beginning ofthe year 2916 3087 

‘Cast and Cash Equivalents at dhe end ofthe year 9688 2.16 

For the purpose of the stateaent of eash flows, cas ad cash equivalents compas the followings 

Yearended Year ended   

March 31,2025 _ March 31,2024 
‘Balances wath banks: 

  

  

(On eurrem aveounts 416 3098 

Casi on hand oat 167 

Depots with remaining maturity between thee and owelve month 92.25 235i 

Total casi nnd eash equivalents 96.85 2.16 
  

VOR AND ON BEHALF OF THE BOARD 
INDOGULP CROPSCIENCES LIMITED 

“ES 
Sanjay Aggarwal 
Managing Director 

DIN 00763635 
Place Delt 
Dave 240725 

  

  

 



1) DEVESH PAREKH & CO. 
CHARTERED ACCOUNTANTS INDIA 

Independent Auditor’s Report on the Quarterly and Year ended Audited Consolidated Financial 
Results of Indogulf Cropsciences Limited Pursuant to Regulation 33 of the SEBI (isting Obligation 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Indogulf Cropsciences Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results of 
Indogulf Cropsciences Limited (hereinafter referred to as the” Holding Company”), its subsidiaries (Holding 
Company and its subsidiaries together referred to as “the Group”) and its share of net profit/(loss) after tax 
and total comprehensive income/(loss) for the quarter and year ended March 31, 2025 and forthe period from 
April 1, 2024 to March 31, 2025 (“Statement”), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, and based on 
the consideration of the audit reports of the other auditors on financial statements/financial information of a 
subsidiaries referred to in Other Matters section below, the Statement: 

a. includes the results of the following entities: 

@ Subsidiary 
-  Abhiprakash Globus Private Limited 
-  Indogulf Cropsciences Australia Pty Ltd. 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended, and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated other comprehensive income/(loss) and other financial 
information of the Group for the quarter and year ended March 31, 2025, and for the period from April 
1, 2024 to March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (GAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
‘Auditor s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

@ +9111.41253609 @ +91 0868203484 

BSH cadeveshparekh@yahoo.com @® www.deveshparekhco.com 

@ 075, Aggarwal cyber Plaza, Netaji Subhash Place, Delhi-110034  



We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
Other Matters section below, is sufficient and appropriate to provide a basis for our opinion 

Management's Responsibilities for the Consolidated Financial Results 

The Statement, which is the responsibility of the Holding Company’ s management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of the statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations 

The respective Board of Directors of the companies included in the Group, are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities, selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and prudent, and design, 
implementation and maintenance of adequate intemal financial controls, that were operating effectively, for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the financial results, that give a tue and fair view and are free from material misstatement, whether due to 
fraud or error which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concem, disclosing, as applicable, 
matters related to going concem and using the going concem basis of accounting, unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic altemative but to 
do so 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of their respective companies 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement 

‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also 

© Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control. 

 



© Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, Under Section 143(3)() of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the LODR Regulations 

Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concer. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’ s report to the related disclosures in the statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’ s report. However, future events or conditions may cause the Group to cease to continue as a 
going concem 

Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the statement represent the underlying transactions and events in a 
manner that achieves fair presentation 

© Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
LODR Regulations to the extent applicable 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entity within the Group and of which we are the independent auditors and whose financials 
information we have audited, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entity included in 
the Statement of which we are the independent auditors 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced 
‘We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work, and (ii) to evaluate the effect of any identified misstatements in the 
‘Statement. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in intemal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards 

 



Other Matters 

1. The accompanying Statement includes the unaudited financial information, in respect of a foreign 
subsidiary whose financial statements for the quarter and Financial Year ended March 31, 2025 have been 
prepared in accordance with accounting principles generally accepted in that country and which have been 
prepared and compiled by Gambhir Babbr Watts OAM under generally accepted auditing standards 
applicable in that country. The Company’s management has converted the financial statements of the 
subsidiary located outside India from accounting principles generally accepted in that country to 
accounting principles generally accepted in India 

This financial information are unaudited and have been furnished to us by the management and our opinion 
on the consolidated financial results, in so far as itrelates to the amounts and disclosures included in respect 

of said subsidiary, is based solely on such unaudited financial statements. In our opinion and according to 
the information and explanations given to us by the Board of Directors, these financial statements are not 
material to the Group 

Our opinion on the Statement, is not modified in respect of the above matters with respect to our reliance 
on the financial information certified by the Board of Directors 

Lb The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year to date figures up to the end of third quarter of the current financial year, which were 
subjected to limited review by us, as required under the listing Regulations 

For Devesh Parekh & Co. 
Chartered Accountants 
Firm's registration number: 013338N 

  

Devesh Parekh 
Partner 
Membership number: 092160 
UDIN: 25092160BMGIY¥ A3247 

Place: Delhi 

Date: July 24, 2025



INDOGULF 
CROPSCIENCES LTD.    

July 24, 2025 

To, To, 

Listing Operation Department Listing Compliance Department 

BSE Limited National Stock Exchange of India Limited 
20" Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai - 400001 Bandra (East), Mumbai— 400051 

Scrip Code: 544432 NSE Symbol: IGCL 

Subject: Declaration with respect to unmodified opinion in the Auditor's Report on the Annual 

Financial Statements/ Results for the financial year ended 31° March, 2025. 

Ref.: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with para 4.1 of the Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 
2016. 

Dear Sir/ Ma’am, 

I, Manoj Gupta, Chief Financial Officer of the Indogulf Cropsciences Limited (“Company”), hereby 

declare that the Auditors have expressed unmodified opinion on the Standalone and Consolidated 
Audited Financial Results of the Company for the financial year ended 31" March, 2025. 

Yours Sincerely, 

  

Manoj Gupta 

(Chief Financial Office 

Regd. Off.: 
H.O. : 501, Gopal Heights, Tel.: +91-11-40040400 (99 Line) 
Netaji Subhash Place Fax: +91-11-40040444 
Delhi - 110034 (INDIA) E-mail : info@groupindogulf.com 
CIN : U74899DL1993PLC051854 www. groupindogulf.com


