@ Indece

Date: 27th October, 2026

To

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza,

Bandra - Kurla Complex

Bandra (East)

Mumbai - 400 051

Stock Code : INDOCO

To

The Listing Department

Bombay Stock Exchange Limited
Floor 25, P. J. Towers,

Dalal Street,

Mumbai - 400 001

Stock Code : 532612

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 27th October, 2026

Pursuant to the Regulation 30 read with Schedule III and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, we hereby inform you that the
Board of Directors of the Company at its Meeting held today i.e. 27th October, 2026 has inter-
alia considered and approved the Unaudited Standalone and Consolidated Financial Results
for the Quarter and Half Year Ended 30t September, 2026 along with the Limited Review
Report with unmodified opinion on the aforesaid Unaudited Financial Results.

Please find enclosed copies of the following:

1. Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year
Ended 30t September, 2026 as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. Limited Review Report with unmodified opinion issued by our Statutory Auditors M/s.

Gokhale & Sathe, Chartered Accountants.

3. Press Release.

The Board Meeting commenced today at 11:20 a.m. and concluded at 12:40 p.m. You are

requested to kindly take the same on record.

Thanking you,
Yours faithfully,
For Indoco Remedies Limited
Digitally signed b
Ramanatha R;?;:nzt;lg:ilarizaran Z -

Date: 2026.10.27

n Hariharan ;5.030 0530

Ramanathan Hariharan N
Company Secretary & Head- Legal

INDOCO REMEDIES LIMITED

Indoco House, 160, C.S.T. Road, Kalina, Santacruz (E), Mumbail 40009, India
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2026
e UL (Rs. In Lalkhs)
SNo. Harticulars Quarter ended Quarter ended | Quarterended | Half Year ended | Half Year ended Year ended
I 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 ! SIEOICI U O pEatinn e ST R S R S At | e s ey e e o o s s
E (i) Revenue from Operations 43,806 40,812 42,930 84,618 31,491 1,63,354
‘ (bY Other Uperating Income 1,352 85 1,282 1,438 2,152 5,253
, Totl Income from Operations (Net) {a+b) 45,159 40,897 44,212 86,056 83,643 1,68,607
2 | Other Income 502 447 654 949 1,212 2,964
3 Fotal Income (1+2) 45,661 41,344 44,800 87,005 84,855 171,571
4 |Expenses
ta) Cust ol materials consumed 11,003 8,599 8,602 19,602 17,379 35,323
(b} Pu [ 9,580 3,959 3,882 9,539 7,805 14,012
{¢) Changes in inventories of finished gaods, (1,010} 1,487 404 477 (179) 720
s and stock-in-trade
loyee Benefits expense 9,456 9,065 9,534 13,521 19,384 39,363
! (e} Research & Develapment Expense 2,099 1,854 2,181 3,953 4,347 | 7,954
(1 Other Expenses 14,004 11,712 14,270 25,716 28,085 55,520
Finance Costs 1,987 2,275 2,201 4,262 4,562 8,850
() Depreciation and Amortization expense 2,786 2,805 2,763 5,591 5,283 10,690
Totil Expenses 45,905 41,756 43,837 87,661 86,060 1,72,432
5 Profit / (Loss) Before Exceptional Items and Tax (3-1) (244) (412) 1,029 (656) (1,811) (861)
6 | Lxceptional Items (%) 3,714 9,734 (53) 13,448 (53) (286)
7 Profit Before Tax (5+6) 3,470 9,322 976 12,792 (1,864) (1,147}
8 |Tax Expenses - Current 857 1,656 = 1,913 . 292
\K - Deferred (450) 34 (529) (116) (563) (873)
! - MAT Credit Adjustments - - - - - <
| Tatal Tax Expenses 407 1,090 (529) 1,497 (563) (581)
9 ji':rilni for the period (7-8) 3,063 8,232 1,505 11,295 (1,301) (566)
10 [Other Comprehensive Income
1 [0 e that will wot be reclassified to profit and loss (60) (60) {75) {120) (150) 178
i1} income tax on relating Lo this irem 15 15 16 30 34 (45)
b :u Ltems thut inay be reclassified to profit or loss - - 152 - 281 -
(1] ncome tax on relating to thie item - - (39) = (71) g
(Total Gther Comprehensive Income (45) (45) 57 (90) 98 133
11 {Total Comprehensive income for the year (9+10) 3,018 8,187 1,562 11,205 (1,203) (433)
12 [Paid up Fguity Share Capital (Face value Rs. 2./- each) 1,846 1,846 1.845 1,846 1.845 1,846
13 jOther Equity 1,108,073
14 e per siaie [of Rs. 2/- cach) ‘
1 - in Rs, 3.32 892 1.63 12.24 (1.41; (0.61)
' -in Rs 3.32 892 1.63 12.23 (141 (1.61)
|
wudiled Standalone Fesults for the Quarter and Half Year enced 30th September, 2026 have been roviewed by the Audiz committee and approved vy the Board of Director of the Compa
"imn-(.u_d) el ¢ Pt Octobar, 2026, The Statutery Auditors have expressed an Unmedified Audit opinion on these unaudited Standalone Financial Resulrs,
2 "I'Iu_ dighres for correspanding previeus periods have been restated / regrouped wherever necessary, to make them camparable.
3 ]'Hnu cutipany has only ane primary reportable segment of activity, namely, Pharmaceuticals
Net Sales and eome from Operations as per Secondary Segment (Geographical) is as follows;
(Rs. In Lakhs)
Net Sales and Income from Operations Quarter ended Quarter ended | Quarter ended | IHalf Year ended | Half Year ended Year ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
i £
| 5 24,304 22,775 24,735 47,079 16,990 59,413
| it 19,502 18,037 18,165 37,539) 34,501 73,941
‘ (il 43,806 40,812 12,930] 84,618 81,491 1,63,354
|
i
}' 5 ! he stazutory auditors of the cumpany have carried out limited review of the financial results for the quarter ended 30tk September, 2020,
e 091 bxceptional items during the quarter includes ;
| | {2) € on sale of the Company's property situated at Andheri ([Fast), Mumbai, ameunting to Rs 3,663 Lakhs. The property was classitied as ueld for sale as at 31 March 2026 in accordance with Ind AS
1us.
! (L) Consideration received Rs. 51 lakhs for grant to use exclusive, perpetual and irrevocable license rights in respect of trademarks of the company, J
e e e




ent of Assets and Liabilities

(Rs. 1n Lakhs)

Larticulars Asat30.09.2026 | Asat31.03.2026
Non-Current Assets
!{- J Property, Plant and Bquipment 66,807 70,346
i ib tal Work in Progress 2,394 2,319
| i angible Assets 6,373 8,008
| ', }investment Property 328 =
| | el intangible Assets under Development £,966 0,172
[11) ighs to Use of Asset 16,181 6,791
}a 1) Financial Assets
| (] Investments 16,362 15975
I (i) Leans 8,016 5,056
| {1ii) Other Fina P Assets 1,560 1,633
1th) Deferved T >ts (Ner) 289 -
(i} Other Non=Current Assets 8,982 8,808
Total - Nen-Current Assets 1,29,191 1,25,138
4 |Current Agsets
(=) Inventories 31,339 32,183
(b) Financial Assets
(1} investments 1,011 7
(it} Trade Receivables 58,070 54,120
(iii] Casl and Cash Equivalents 2,421 1,294
i (iv) Bank Bale ther Than (iii} above 705 706
[ (v) Loans 458 456
| (vi} Other Financial Assets 3,619 3,578
![v"\ Current Tax Assets (Net) - 2,136
(d) Other Current Assets 15,726 14,558
() Assets Classified as held for Sale 452 2,341
Total - Cuirent Assets 1,13,861 1,11,372
Tatal - Assels 2,43,052 2,36,510
B \’ill;ilnlriw and Liabilities i
1 3 ;
1,846 1,846
Uther Lguity 1,19,130 1,08,073
I'Total Equity 1,20,976 1,09,919
|
2 |Liabilities
aj 11“7(;-.A-Cu1‘l'emLiuhililies
| ‘\ i) Finanadal Liabilities
i (1) Barrawii 30,641 30,161
| [fa) Lease ilities 6,505 4234
(ii) Gther Financial Liabilities 184 275
b} Provisions 3,323 3,168
| ) Deterred Tax Liabilines (Net) - 157
| A Uther Non-Current Liabilities 749 749
| otal - Non-Current Liabilities ® 41,402 39,044
b} jCurrent Liabilities
() Financial Liahilities
i (i) Borrowings 36,089 40,399
| {ia) Lease Liabilities 1,740 1,156
| (i) Trade Payables
| A Total Qutstanding Dues uf Micro Enterprises 6,822 8,184
| and Small Enterprises
| [B) Total Ouistanding Dues of Other than Micro 15,962 17,871
I Enterprises and Small Enterprises
15 (i) Other Financial Liabilities 10,001 9,629
| 1h) Provisions 4,501 4,641
[ 1¢) Other Current Liabilities 4,820 5,667
1d) Current Tax Liability (net) 719 5
Toatal - Current Liabilitics 80,674 87,547
Total Liabilities 1,22,076 1,260,591
Total - Equity and Liabilities e | 2,43,052 2,36,510




|
\
|
|
\

f{;lsh Flaw Zratement

(Rs. In LEakhS]

[Barticulars Period ended 30.09.2026 Period ended 30.09.2025
Casdi Flow from Operating Activities :
Net j’.“-:ﬁ[/ (Loss) before tax and extraordinary item (657) (1,611)
Adiustments for :
bepreciation, Amortisation and Impairment Expense 5,541 5,283
| Gainon sale/disposal ef property, plant and equipment (53 (1
| on sa isposal of property, plant and equipment 21 36
| nased payments to Employees 30 83
| sundry Balance writlen baclk (5) (3)
| Pravision tor Doubtful Debts / Bad Debis 600 100
‘1 Interest Inceme (582) (929)
| Ureceived on Investments ()] Q)
‘ Unrealised Foreign Exchange (Gain) / Loss other than Finance Cest 55 (721)
i Uirealised Foreign Bxchange (Gain) / Loss in Finance Cost (166)| 1,047
dinance Cost (Other than Unrealised Foreign Exchange (Gain) / Loss) 4,428 3,514 |
i 10,468 8,409
! 9,811 6,598
| Gper iting Profit before Working Capital Change
1 Adjustments for:
{ Deerease / {Inerease) in Trade Receivaliles (4,934) (12,344
i Decrease / [Increase) in Other Current Financial Assets (43) [360]
| Deerease / [Increase) in Other Current Assets (L166] 1,
| Decrease / {Increase) in Inventories 844
Decrease /{Increase) in Other Non Current Financial Assets 133 (5¢
Decrease [ (Increase) in Other Non Current Assets 137
Ineeease / (Decrease) in Trade Payables (3,246)
¢/ (Decrease) in Nan Current Financial Liabilities (91)
| ase / (Decrease) in Non Current Provisicns (265)
! se / (Decrease) in Lease Liabilities 3,694
i e/ (Decrease) in Other Non Current Liabilities (0)
! / (Decrease) in Current Financial Liabilities 371
i / (Deerease) in Current Provisions (140)
inrease / (Deerease) in Other Current Liabilities Lo (847 I
(5,553) 6,850
|
| Cash generated from Operations 4257 13,448
| Ineeme Tax Paid (Net of Relun] 942 (323)
| Net Cash generated from Operating Activities Before Exceplional
ftems...(A)... 5,199 13,125
| Exceptional items
! Lixcepiional items 13,448 (53)
I Ne tfromy/ (used in) Operating Activities (A) 18,647 13,072
(B | CashiFlow from luvesting Activities
! Purchiase ol property, plant and equiprient (3.768) (4,848)
| eds fram sale of property, plant and equipment 285 54
! enl on purchases of Investments (1,398) -
| Laan given o Subsidiaries ¢ (265)
! (tncrease)/Decrease in Bank Balance not considered as Cash & Cash Equivalents (169)
| Interest Received 929
i Dividend received on Investments 0 0
{ Mot cash from/ (used in) Investing Activities (I3) (8,241) (4,299)
{(cy i Lash Flow from Financing Activities
Finance Cost (Other than Unrealized Foreign Exchange (Gain) / Loss) (4.424) (3.602)
J Payinent of Lease Liability (83Y) (412)
’ Dividend Paid (186) (184)
Pracecds from Lang Term Borrowings ;
“ Repayment of Long Term Borrowings (3,047)
| Proceeds / (Repayment} from Shert Term Burrawings ? (1,618)
tet Lash infiow / {outflow) from Financing Activities (C) (9,280 (8,863)
NetInerease / (Decrease) in Cash or Cash Equivalents (A+B+C) 1,127 (90)
Cash and Cash Equivalents at the beginning of the Period 1,294 706
Cash and Cash Bquivalents at the end of the Period 2,421 G616

IMace : Mumbai
Date :October 27, 2026

For Indoco Remedi

By Order of the Boa
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gokhale & sathe LLP

X
. chartered accountants
INDIA (formerly known as gokhale & sathe)
304/308/309/311,udyog mandir no.1,
7-c, bhagoji keer marg,mahim,
mumbai - 400 016,maharashtra,india.

Independent Auditors’ Limited Review Report on quarterly and Year-to-date
unaudited standalone financial results of Indoco Remedies Limited pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors,

Indoco Remedies Limited

1 We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of Indoco Remedies Limited (‘the Company’) for the
quarter ended 30t September 2026 and year-to-date results for the period 1st April
2026 to 30th September 2026 being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements), Regulation 2015 as amended.

2 This Statement, which is the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review of interim financial information consists of making

inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in

Tel.(off). : +91 022 4348 4242 | Email : office@gokhalesathe.in | Website : www.gokhalesathe.com



@, gokhale & sathe LLP
(‘ chartered accountants

INDIA (formerly known as gokhale & sathe)

scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

5 Emphasis of Matter

We draw attention to Note on Non-current Financial Investment in Standalone
financial statements-

A) FPP Holding LLC

The Company incurred a net profit of Rs 728.14 Lakhs during the quarter ended 30t
September 2026 and a cumulative profit of Rs. 1,029.03 Lakhs for the period 1st
April 2026 to 30th September 2026. Notwithstanding the profit earned during the
period, the Company continued to have a negative net worth of Rs 3,082.60 Lakhs.

B) Warren Remedies Private Limited

The Company incurred a net loss of Rs 1,819.90 Lakhs during the quarter ended 30th
September 2026 and a cumulative loss of Rs. 3,739.78 Lakhs for the period 1st April
2026 to 30th September 2026. As at that date, the Company has a negative net worth
of Rs 1,735.04 Lakhs.

These conditions indicate the existence of a material uncertainty that may cast
significant doubt on the ability of the respective companies to continue as going
concerns. In accordance with the requirements of Ind AS 36, Impairment of Assets,
the Group has carried out impairment testing of the carrying amounts of its
investments in these subsidiaries, given the erosion of their net worth. Based on the
impairment assessment performed by management, which included review of long-
term business plans, cash flow forecasts, and other relevant assumptions, th




gokhale & sathe LLP

chartered accountants
INDIA (formerly known as gokhale & sathe)

recoverable amounts of these investments were estimated to exceed their respective
carrying values. Accordingly, no impairment provision has been considered
necessary by the management at this stage.

Our opinion is not modified in respect of this matter.

For Gokhale & Sathe LLP,

Chartered Accountants

(formerly known as Gokhale & Sathe)

Firm Registration No.: 103264W / W101312

Atul Kale

Partner

Membership Number -109947
UDIN: 76 0934T PTRVWVETS
Place: Mumbai

Date: 27th October 2026
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

(Rs. lu Lalhs)

Particulars Quarter ended Quarter ended Quarter ended Half Year ended Halt Year ended Year ended
30.09.2020 30.00.2020 30.09.2025 30.09.2026 30.09.2025 31.03.2026
A e (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
facome rom Operations
(4] Revenue lrom Operaticns 50,692 46,622 97,314 90,27 179,294
{1} Cther Uperating lncome 1325 128 1,453 2,165 5,238
fotal lncome from Uperations [Net) [a+b) 52,017 40,750 98,767 92,435 1,684,532
Other Income 197 218 416 239 333
‘Total Income (142) 52,214 | 46,968 99,183 92,674 1,684,865
Lxpenses |
(a] Costofs als consumed 12,763 10,458 11,299 23,220 21,851 42,560
(1) Purchases of stock-in-trade 5579 3,989 3,682 9,569 7,805 4,355
(¢) Changes in inventories of finished goods, (354) 1,358 (647) 999 1,625) 2,741)
wors-in-progress and stock-in-trade
(e} Employee Benelits expense 10511 10,141 20,652 27,025 12,569
(e Research & Development Expense 2,098 1,854 3,953 4,347 7,954
(1) Othe o8 10,781 14,848 31,629 32,973 065,655
(1] Finance 2,691 2,829 5520 5,008 12,225
(1) Depreciation and Amortization expense 3444 3,453 6,897 6,195 12,645
Fotal Expenses 53,509 48,930 1,02,439 97,639 1,95,222
Profit Before Exceptional [tems and Tax (3-4) (1,295) (1,902) (3,256) {4,965) (10,357)
Exceptional Items (%) 3,714 9,734 y 13,448 (53) (294]
Profit / (Luss) Before Tax (5+6) 2,419 7,772 (1,353) 10,192 (5,018) {10,651)
Tax Expenses - Curreni 861 1,059 3 1920 5 302
5 ed (389) 169 (437) (220) {468) 11,083]
- MAT Cred:t Adjustments - - - - - -
Total Tax Expenses E 472 1,228 (432) 1,700 (463] (781]
Yrefit for the periad (7-8) 1,947 6,544 (921) 8,492 (4,555) (9,670
Otirer Comprehensive Incoine
i} Items that will not be reclassified to profit and loss (62) (62) (77 (123 (153 184
ing to this item ‘15 15 19 31 38 1461
i tems that n fied to profit or loss 13 118 365 131 452 1,262
i) lhcome Lax a1 ing to this item - (3) (49) (3) (94 [138]
Total Other Camprehensive Income (34) 68 258 36 243 1,262
Total Compreher ncome for the year (9+10) 1,913 6,612 (663) 8,528 (+312) (8,608)
Profit attributable to:
Equity Sharel fthe Company 1,838 6,499 (793) 8,338 (4371 19,515]
Nar-Controlling Interest - Profit / (Loss) 109 45 (128) 154 . 3 [etlee i e (RS
1,947 6,544 (921) 3,492 {4,555) 19,870)
Gther comprehensive income is attributable to: |
quity Sharehelders ol the Campany (&3] 68 258 36 243 1,262
rlun-Controlling Interest e - - - - -
(34) 08 258 36 43 1,262
ratal comprehensive income is attributable to: |
‘; Equity Sharchelders ef the Campany | 6,567 (535) 8,374 (4,128) 18,253)
| Hen-Controlling Interest - Profic / (Loss) | 45 (128) 154 (184) (355)
6,612 (663) 8,528 (4,312) (8,008)
Fand up Equity Share Capital (Face value Rs. 2/~ 1,846 1845 1,846 1845 1,846
Other Equity PP
Earnings pe e (of [is. 2/- cach)
() Basic-in Rs. 227 (1.00} (494 {10.70]
() Diluted- i Rs il {1.00) (4.947 (10.69]

tictober,

esponiding previous periads have heen res

Tre company has anly one primary

teSales and Tucome rem Operations as per Secondary Segment (Geograghic

portakle segment of activity, namely, Pharmaceuticals.

isas follows:

tdited Consolidated Results for the Quarter and Hall Year ended 30th September, 2026 have been reviewed by the Audit commit!
020, The Statutery Auditors have expressed an Unimodified Audit opinion va these unaudiied Consolidated Financial Resulis,

ated / regrouped wherever necessary, te make them comparable.

and approved by the Board of Directo

i of the Company at its mee

held on 2701

_____[Rs.In Lakhs}

Net Sales and Income from Operations Quarter ended Quarter ended Quarter ended Half Year ended alf Year ended Year ended
30.09.2026 30.06.2026 30.09.2025 30.09,2026 30.09.2025 31.03.2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
India 33,577 31,177 30,371 64,754 58,153 1,12,412
Gutside India 17,115 15,445 160812 32,560 32,117 00,882
Fotal 50,692 46,622 47,183 97,314 90,270 1,79,294

e Consolidate

ancial Results includes the Results of thz fellowing Companies

Name of the Company

% of Shareholding

| Consolidated as

Stend Industrial Designers & Engineers Pvt, Lul,

H 100 Subsidiary

Lidocn Remedies Ceech SR O 100 Subsidiary
Lidocu Remedies UK Ltd. 100 Subsidiary
Warren Remedies Frivate Limited 100 Subsidiary
Warren Lifeseiences Private Limited | 100 Subsidiary
P Holding Company, LLE \ 85 Subsidiary

The statutory aud

|tional ilems curing the quarter includes

(bh) Car

inonsaie of the Company's property situated at Andheri (East), Mumbai, amounting to Rs 3,663 Lakhs. The
isideration reecived Rs. 51 lakhs for grant to use exelusive, perpetual and irrevocable license rights in respect of trademarks of the company,

operty was c

ors of the company have carried vut limited review of the financial results for the quarter ended 30th September, 2026.

Warren Lifesviences Private Limited was incerporated on 26 September 3026 and is considered a wholly-ewned subsidiary of Indoce Remedies Limited in accordance with Ind AS 110.

itied as held fcr sale as at 31 March 2020 in accordance with Ind A5 105,




_atatement uf Assets and Liabilities

(18, In Lakhs)|

Particulars

Asat 30.09.2026

Asat31.03.2026

...\‘._‘. =
1 =Current Assets
{a) Froperty, Plant anc 92,940 96,983
[b) Capital Wo 2,677 2,829
[¢) Guedwill on G 2,152 2:152
(d] ntangible Ass 9,736 11,769
| 328
| (] Intangil:le Assets under 6,966 6,172
| (2] Right to Use of Asset 11,818 8,407
(] Financial Assets
(i) Investments 533 146
262 327
2,125 2,251
(i : G144 8,956
Total - Non-Current Assets 1,368,711 1,39,991
Curvent Assets
| [a) Iaver 5 349,665 521
| (b1 Financal Assets
| (i) Investments 1,011
(il) Trade Recelvables 53,755 18,917
| (ii:) Cash and Cash Equivalents 3,477 2,593
| (iv] Bank Balances Other Than (iii) above 765 706
(v] Loans 468 465
{vi] Other Financial Assets 046 597
[¢) Current Tax Assets [Net) - 2,156
[d1 Other Current Assels 22,325 21,039
{e) Assets fied as held for Sale 452 2,341
Total - Current Assets 1,22,563 1,19.335
| llotal-Assets 2,61274 2,59,327
B |Equity and Liabilitics
L Equily
(al Byuity Share Capital 1,846
() Other Equity 1,010,308
(] Non-Centrelling literest (562) (717)
l'otal, Equity attributable to equity holders of the Company 1,01,592 93,211
2 |Liabilitics
a)  |Nen-Current Liabilities
(! Financial Liabilities
i) Borrawings 51,378
i fi 5,534
1854
| 3,423 |
| Liabilities (Net) 1689
e Not-Current Liabilites 749
Lt - Non-Current Liabilities 62,453 0,801
b) |Current Liabilities
( ancial Liabiliv!
vings 45,235 51,983
Liabil 1,775 1156
(i) Trade Favables
(A1 Total Outstariding Dues of Micro Enterprises 4,825 9.02¢
ind Small Enterprises
117 Total Dutstanding Dues ef Dther than Micre 19,084 21,826
Enterprises Small Enterprises
Othier Financial L ies 11,164 16,745
(b1 Mrovisions 535 4,688
(¢} licome Tax Liabilities [el) 695 -
(ch} Uther Current Liabilities 4,917 5,847
Total - cnt Liabilities 47,229 1,085,254
‘ Total Liabilitics 1,59,681 166,516
l'otal - Equity and Liabilities 2,61274 2,549,327




ash Flow Stalement

ol 1
|

(Rs, In Laklis)

artivulars

Period ende:

130.09.2026

Period ended 30.09.2025

NG T
) | ca g
? Net / {Loss) before Lax and extraordinary item (3:255) (4,968)
1 Addjistments for
| Depreciation, Amortisation and hinpairment Expense 0,897 6,195
| Gain on sale/disposal of property, p and equipment (5) @
Louss un sale/disposal of property, plant and equipment 21 36
l are based payments to Emplayees 37 90
¥ Balance written back (5) (3)
P'rovision for Doublful Debts / Bad Debts =il 104
Interest Income (2e2) (59)
| Vividend received un Investments (9) (0)
| Unrealised Foreign Exchange (Gain] / Loss other than Finance Cost 55, (710)
! Unrealised Foreign Excliange (Gain) / Less in Finance Cost (417) 1,048
‘ Firanee Cost (Uther than Unrealised Foreign Exclimge (Galn) / Loss) 5,937 4920
‘ 13,109 |
| 9,854 5,733
| Operating Profit befure Working Capital Change
| Adjustments for:
| / Uncrease) in Trade Receivables (5.537)
} / (Increase) in Gther Current Financial Assets (51)
/ (Increase) in Gther Current Assets (1,286)
/7 Unerease) in Inventories 850
/ (Increase) in Qther Non Current Financial Assets 147 |
se / (Increase) in Other Non Current Assets 142 |
| e / |Decrease) in Trade Payables (2.825)
| Inerease / (Decrease) in Nen Current Finaneial Liabilities (o1)
Iner / (Decrease) in Nen Current Provisions (265)
Inerease / (Decrease) in Lezse Liabilitics 3,758
| Inercase / (Decrease) in Other Non Current Liabilisies ()
| case [ (Decrease] in Current Fi Liabilities LT
| ! e/ (Decrease) in Current Provisions (153)
Increase / (Decrease] in Other Current Lizbilities 911
(5.776) b 8307
Cash generated from Qperations 4,078 15,130
Income Tax Paid (Net of Refund) 991 (348]
Net Cash generated from Operating Activities Before Exceptional Items..(A)... 5,008 14,782
Exceptional Items
Exveptivaal lems 13,444 s e BR
| Net Cashogenerated from Operating Activities (A) 18,456 14,729
(B) | Cash Flow Irom lnvesting Activilies
Purchase of property, plantand equipment (10,374
I'rocecds from sale of property, plant and equipment 4,528
Payment a5 purchases of Investinents =
(Inerease)/Geerease in Bank Balance not considered as Cash & Cash Equivalents (169)
Interest Reeeived 50
Dividend reeeived on nvestments - -
Net Cash used in Investing Activitics (B) (4,923) (5,956)
(L) | Cash Flow from Financing Activities
i #iance Cost (Other than Unrealized Fureign Exchange (Gain) / Loss) (5.900) (4117)
| ment of Lease Liability (839) (412)
] idend Paid (186) (184)
| ceeds from Long Term Barrowings 7467 =
| epInent o : 1 B (6,597) (3.074)
| Froceeds / (Repayment) fr rowings L (mdad)| (931}
| Net Cashinflow / {outflow] from Financing Act es(C) _(12,649) 18,718)
| MetIncrease / (Decrvase) in Cash ar Cash Equivalents (A+B+C) | 8841 5
| lvand Cash Equivalents at the beginning of the Period |
li and Cash Equivalents at the end of the Period |

Place : Mumbai
Date :Ocwober 27,2026

By Ovder of the Buard
For Indoco Remedies Ltd
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Independent Auditors’” Limited Review Report on quarterly and year-to-date
unaudited consolidated financial results of Indoco Remedies Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Indoco Remedies Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial
results of Indoco Remedies Limited (hereinafter referred to as the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as * the Group’) for the quarter ended 30th September 2026 and year to
date results for the period 1stApril 2026 to 30th September 2026, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Tel.(off). : +91 022 4348 4242 | Email : office@gokhalesathe.in | Website : www.gokhalesathe.com
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This statement includes the standalone unaudited financial results of the following

entities:

a) Xtend Industrial Designers and Engineers Private Limited

b) Indoco Remedies Czech sro

¢) Indoco Remedies UK Limited

d) Warren Remedies Private Limited

e) Warren Lifesciences Private Limited (wef 26 September 2026)

f) FPP Holding Company LLC (wef 5 June 2023)

g) Florida Pharmaceutical Products LLC (wholly owned subsidiary of FPP Holding
Company, LLC)

Based on our review and procedures performed as stated in paragraph 3 above and
based on consideration of the review reports of the auditors referred in paragraph no
6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note on Non-current Financial Investment in Standalone

financial statements-

A) EPP Holding LLC

The Company incurred a net profit of Rs. 728.14 Lakhs during the quarter ended 30*
September 2026 and a cumulative profit of Rs. 1,029.03 Lakhs for the period 1st April
2026 to 30th September 2026. Notwithstanding the profit earned during the period, the
Company continued to have a negative net worth of Rs 3,082.60 Lakhs.

B) Warren Remedies Private Limited

The Company incurred a net loss of Rs 1,819.90 Lakhs during the quarter ended 30th
September 2026 and a cumulative loss of Rs. 3,739.78 Lakhs for the period 1st April
2026 to 30th September 2026. As at that date, the Company has a negative net worth of

Rs 1,735.04 Lakhs.

These conditions indicate the existence of a material uncertainty that may cast
significant doubt on the ability of the respective companies to continue as going
concerns. In accordance with the requirements of Ind AS 36, Impairment of Assets, the
Group has carried out impairment testing of the carrying amounts of its investments in
these subsidiaries, given the erosion of their net worth. Based on the impairment
assessment performed by management, which included review of long-term business
plans, cash flow forecasts, and other relevant assumptions, the recoverable amounts of
these investments were estimated to exceed their respective carrying valugs
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Accordingly, no impairment provision has been considered necessary by the
management at this stage.

Our opinion is not modified in respect of this matter.

7. Other Matter

1. We did not review the interim financial statements of the subsidiary included in the
statement of unaudited consolidated financial results, whose unaudited financial
statements reflect total assets of Rs. 689.10 lakhs as at 30 September 2026 and total
revenues of Rs. 10.52 lakhs and Rs. 20.21 lakhs for the quarter ended 30 September
2026 and for the period 1 April 2026 to 30 September 2026, respectively and total net
profit after tax of Rs. 6.96 lakhs and Rs. 14.80 lakhs for the quarter ended 30
September 2026 and for the period 1 April 2026 to 30 September 2026, respectively
as considered in the Statement. This financial information has been reviewed by
other auditors whose reports has been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the report of other auditors
and the procedures performed by us as stated in paragraph 3 above.

2. The unaudited consolidated financial results also include the financial information
of 1 wholly owned subsidiary, 3 foreign subsidiaries and 1 step down wholly
owned subsidiary, which have not been reviewed, whose financial information
reflect total assets of Rs. 16,806.80 lakhs as at 30 September 2026 and total revenues
of Rs. 5,758.65 lakhs and Rs. 10,677.61 lakhs for the quarter ended 30 September
2026 and for the period 1 April 2026 to 30 September 2026, respectively, and total
net profit after tax of Rs. 725.26 lakhs and Rs. 1,025.95 lakhs for the quarter ended 30
September 2026 and for the period 1 April 2026 to 30 September 2026, respectively,
as considered in the Statement. According to the information and explanations
given to us by the Management, these interim financial information/financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of such matter.

For Gokhale & Sathe LLP,

Chartered Accountants

(formerly known as Gokhale & Sathe)

Firm Registration Number: 103264W / W101312

Atul Kale,
Partner
Membership Number: 109947

UDIN: 26(09q4 TROTTPDE 170
Place: Mumbai

Date: 27th October 2026
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PRESS RELEASE

Indoco Q2 consolidated revenues grow 7.4 % YoY

Mumbai, October 27, 2026: During the second quarter of FY 2026-27, consolidated revenues
of Indoco Remedies are at X 5,069 mn, as against X 4,718 mn for the same quarter last year,
thus recording growth of 7.4% YoY. EBIDTA to net sales for the quarter is 9.2 % at X 464 mn,
compared to 9.1 % at X 431 mn for the same quarter last year.

For the first half of FY 2026-27, consolidated revenues of Indoco Remedies are at 9,731 mn,
as against 9,027 mn for the same period last year, with a growth of 7.8%. EBIDTA to net sales
for the period is 9% at X 875 mn, compared to 6.7% at X 606 mn for the same period last year.

Commenting on the results, Ms. Aditi Panandikar, Managing Director, Indoco Remedies Ltd.,
said, “The second quarter of the financial year 2026-27 reflects our continued focus on
improved business performance along with strengthening our operational efficiency. Our
regulated international formulations business delivered strong performance (+21.1% growth
in Q2FY27), while our API (+22.0% in H1) and Allied Services (+27.4% in H1) continued their
strong momentum. As Indoco enters its next phase under the New Indoco — 80 Years
Forward, we remain committed to building a resilient, competitive and diversified
pharmaceutical business that delivers sustainable long-term growth and creates enduring
value for our stakeholders.

About Indoco Remedies Limited:

Indoco is a fully integrated, research-oriented pharmaceutical company with a strong global presence. The
Company’s turnover is USS 175 million with human capital of over 6000 employees, including over 300 skilled
scientists and field staff who are the strength of the organization.

The Company has 10 manufacturing facilities, 6 for FDFs and 4 for APls, supported by a state-of-the-art R&D
Centre and a CRO facility. The facilities have been approved by most of the Regulatory Authorities including
USFDA and UK-MHRA. Indoco develops and manufactures a wide range of pharmaceutical products for the
Indian and international markets. It generates more than 105 million prescriptions annually from over 2,39,000
doctors belonging to various specialties. Indoco has 8 domestic marketing divisions, a strong brand portfolio in
various therapeutic segments including Gastro-intestinal, Respiratory, Anti-Infectives, Stomatologicals,
Nutritionals, Cardiovascular, Anti-Diabetics, Pain Management, Gynaecology, etc. Top Indoco brands include
Cyclopam, Febrex Plus, ATM, Rexidin M, Karvol Plus, Oxipod, Cital, Sensodent-K, Cital-Uti, Dropizin, Dentogel,



Oxipod CV, Turbocort, Febrex, Cloben G, Tuspel LS, Noxa, MCBM 69, etc
tie-ups with large generic companies across the globe.

For more details on Indoco, you may visit www.indoco.com

For investor relations queries please contact:

Contact- +91 22 68321400
Email: Ninad.Paradkar@indoco.com / corpcom@indoco.com

. On the international front, Indoco has


http://www.indoco.com/
mailto:Ninad.Paradkar@indoco.com
mailto:corpcom@indoco.com
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