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November 07, 2017

To

The Listing Department

National Stock Exchange of India Ltd
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051

To

The Listing Department

Bombay Stock Exchange Limited
Floor 25, P. ]J. Towers,

Dalal Street,

Mumbai - 400 001

Dear Sirs,

Sub: Unaudited Financial Results for the quarter ended 30th September, 2017

It is hereby informed that, the Board of Directors at their meeting have approved and
taken on record the unaudited financial results of the Company for the quarter

ended 30t September, 2017.

Enclosed a copy of the said unaudited results as per Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 alongwith the Limited
Review Certificate issued by our Statutory Auditors M/s. Gokhale & Sathe,
Chartered Accountants,

The meeting commenced at 11.00 am and concluded at ) Nexrtd

Thanking you,

Yours faithfully,
For Indoco Remedies Limited

Jayshank non
Compani~§ecretary



INDOCO REMEDIES LIMITED
Regd. Office : Indoco House, 166, CST Road, Kalina,Santacruz (E), Mumbai 400 098

Web:www.indoco.com CIN: L85190MH1947PL0005913
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2017

{ In Lakhs)
Quarter Quarter Quarter Half year Half year
sr. Particulars ended ended ended ended ended :‘:a;;:::;’
No 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.00.2016 o
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauditeq) | (Audited)
1 | Income from Cperations
{a) Revenue from QOperations 28,004 20,422 27,639 48,426 52,889 1,06,665
{b) Other Operating Income 477 479 526 956 1,041 2,741
Total Income from Operations {Nef) {a+b) 28,481 20,9801 28,165 49,382 53,930 1,09,406
2 | Other Income 234 88 102 320 133 414
3 | Total Income {1+2} 28,718 20,987 28,267 49,702 54,063 1,09,820
4 |Expenses
(a) Cost of materials consumed 7,551 6,057 7,859 13,608 14,963 30,278
(b) Purchases of stock-in-trade 1,499 1,785 2,908 3,284 4,689 8,039
(c} Changes in inventories of finishaed goods,
work-in-progress and stock-in-trade 975 (731) {1,060) 244 {1,039} {156)
(d) Employee Benefits Expense 5,537 5,630 5,341 11,167 10,415 21,605
(e} Research & Development Expense 1,175 1,357 1,204 2,532 2,403 5171
(f) Other Expenses 7,651 6,674 7,654 14,325 14,010 28,807
{(g) Finance Costs 697 609 221 1,306 515 616
{h) Depreciation and Amortisation Expense 1,721 1,687 1,668 3,408 3,348 6,327
Total Expenses 26,806 23,068 28,795 49,874 49,304 1,00,687
5 Profit{Loss) before Tax (3-4) 1,909 (2,081) 2,472 (172} 4,759 9,133
§ |Tax Expenses (67) 92 259 25 567 1,388
7 |Profit{Losas) for the perlod {5-6) 1,976 2173) 2,213 (197) 4,192 7,745
8 { Other Comprehensive income
a i) ltems that will not be reclassified to profit and loss {5) {5 {5) (10} {11) 20
ii) Income tax on relating to this item 2 2 5 3 4 {Nn
b |i) tems that may be reclassified to profit or loss - - - - - -
Total Other Comprehensive Income 3 {3) - {7 (7) 13
Total Comprehensive Income for the year 1,973 {2,178) 2,213 (204) 4,185 7,758
9 |Paid up Equity Share Capital (Face value ¥ 2/- each) 1,843 1,843 1,843 1,843 1,843 1,843
10 |Other Equity - - - - - 63,345
11 [Eamings per share {(of T 2/- each)
(a) Basic-in T 2.14 (2.368) 2.40 (0.21) 455 8.40
{b) Diluted- in T 2.14 (2.36) 240 (0.21) 4.55 840

Notes :

1 Above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 07th November, 2017.

2 The company has only one pnmary reporlable segment of actwuty namely, Pharrnaoeuttcals

5 (¥ In Lakhs)
Not SIIos and Income from Operatlons Quarter Quarter Quarter Half year Half year
Year ended
ended ended ended ended ended 21.03.2017
30.09.2047 | 30.08.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 i Au d.lto dy
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
India 19,749 11,022 17,674 30,71 32,905 61,587
[Qutside India 8,255 9,400 9,965 17,655 19,984 45068
Total 28,004 20,422 27,639 48,426 52,889 1,06,665

3 The Board has approved the closure of the Company's non operational Subsidiary and Associate LLP viz Indoco Pharmchem Limited and Indoco
Analytical Solution —LLP respectively. The closure will have no significant or material impact on the Company’s Financials.

4 The statutory auditors of the company have carried out limited review of the financial results for the quarter ended 30th September, 2017.

§ Thae figures for corresponding previous pericds have been restated / regrouped wherever necessary, to make them comparable.
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STATEMENT OF ASSETS AND LIABILITIES

X In Lakhs}
sr. As at As at
No Particulars 30.09.2017 | 31.03.2017

(Unaudited) | (Audited) |
A |ASSETS
1 {Non-Current Assots
(a) Property, Plant and Equipment 37,982 39,276
(b) Capital Work in Progress 10,395 4,033
{c) Other Intangible Assets 4,283 4,700
{d) Intangible Agsets under Development 5,743 5,030
(&) Financial Assets
(i) Investments 285 282
(ii) Loans 94 137
{iii} Othars 1,758 1,669
(f} Deforred Tax Assets (Net) 2,742 2,763
{g) Current Tax Assets (Net) 1.047 425
{h} Other Non-Current Assets 2,879 4,348
Total - Non-Current Assets 67,208 62,663
2 |Current Assets
{a} Inventories 19,017 18,504
{b} Financial Assets
(B Investments - -
(i) Trade Receivables 21,432 21,573
{iii} Cash and Cash Equivalents 2,681 5,992
(iv} Other Bank Balance 338 248
{v) Loans 155 152
{vi) Others klirg 1,291
{c ) Other Current Assets 12,255 9,294
{d} Assets Classified as held for Sale - 7
Total - Current Assots 56,185 57,061
Total - Assets 1,23,393 1,19,724
B |Liabilities and Equity
1 |Equity
{a) Equity Share Capltal 1,843 1,843
{b) Other Equity 61,366 63,345
Total Equity 63,209 85,188
2 |Llabilities
a) [Non-Current Liabllities
{a)} Financial Liabilities
(i) Borrowings 12,487 13.231
(ii) Other Financial Liabilities 718 698
(b} Provisions 2,000 1,783
(e } Other Non-Current Liabilities 267 445
Total - Non-Current Liabilities 15,472 16,157
b} |Current Liabilities
{a) Financial Liabilities
{i) Borrowings 13,666 11,836
(ii) Trade Payables 14,539 16,417
(iil} Other Finangial Liabilities 11,225 6,843
{b) Provisions 2,563 2,918
{c) Other Current Liabilities 2,719 365
Tetal - Current Liabilities 44,712 38,378
Total, Liabilities 60,184 54,536
Total - Equity and Liabllities 1,23,393 1,19,724
-
By Order of the Board

Place : Mumbal
Date : 7th November, 2017

For Indoco Remedies Ltd

Suresh G. Kare
Chalrman




gokhale & sathe
(regd.)
chartered accountants

308/309, udycg mandir no. 1,
7-¢, bhagoji keer marg,
mahim, mumbai 400 016.

Limited Review Report on quarterly and year to date unaudited Standalone Financial
Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Indoco Remedies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(“the Statement”) of Indoco Remedies Limited (‘the Company’) for the quarter and half
year ended 30t September 2017 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting
held on 7t November 2017. Our responsibility is to issue a report on the statement based
on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The comparative unaudited standalone financial results of the Company for the quarter
and six months ended 30t September 2016 and for the year ended 31st March 2017 included
in this Statement had been reviewed/audited by Patkar & Pendse, Chartered Accountants
whose report dated 26t October 2016 and 26t May 2017 respectively expressed unmodified
opinion on those unaudited standalone financial results for the six months ended 3(0th
September 2016 and audited financial results for the year ended 31t March 2017.
Additionally, the report of Patkar & Pendse, Chartered Accountants dated 9% August 2017
on the financial results for the quarter ended 30t June 2017 which have been included in
this Statement, expressed an unmodified opinion and which has been furnished to us by
the Management, has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

tel: (22) 43 48 42 42 | fax: (22) 43 48 42 41 | office@gokhalesathe.in



gokhale & sathe

(regd.)
chartered accountants

Limited Review Report on Unaudited Standalone Financial Results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Continued)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
SEBI Circular dated 5% July 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Gokhale & Sathe
Chartered Accountants
Firm's Regigtration No: 103264W

ah ]oglekaf
Partner
Membership No:129389

Place: Mumbai
Date ; 7th November 2017



