
Encl.: As stated above. 

Pravin Chavan 
Company Secretary 

Thanking you, 
Yours faithfully, 
For Indo Borax & Chemicals Ltd 

A copy of the same being placed on the Company's website. Kindly acknowledge and take the same on 
record. 

A disclosure of voting results of the meeting in terms of Regulation 44 of the SEBI listing regulations, 
2015 and the businesses considered and approved by the shareholders with requisite majority is enclosed, 
together with the Scrutinizer's consolidated report on e-voting. 

The Company has received the report of the Scrutinizer, (which has been counter signed by the Company 
Secretary of the Company) confirming details of the voting through remote e-voting and e-voting facility 
during the AGM. Accordingly, as per the said Rules, on account of passing of resolutions with requisite 
majority, the resolutions are deemed to be passed on the date of AGM, i.e. on 19th August, 2023. 

As required under the said Rules, e-voting was also made available at the AGM to the members attending 
the meeting through video conferring (VC)/ other audio video means(OA VN1) who had not already cast 
their votes by remote e-voting were able to do e-voting during the meeting. 

Pursuant to Section 108 of the Companies Act, 2013 read with Rules made thereunder, as amended 
(Rules) and Regulation 44 of the SEBI Listing Regulations, 2015, the Company had provided facility for 
remote e-voting to the shareholders as on 11th August, 2023 (being cut-off date for the purpose of e­ 
voting) to cast their votes on the items of businesses stated in the I\GM Notice. The remote e-voting 
system was open from Wednesday, 16'" August, 2023 at 9.00 am (IST) and ended on Friday, 18th August, 
2023 at 5.00 p.m. (IST). 

Sub: Disclosure of Voting Results pursuant to Regulation 44 of SEBI (Listing 
Obligation and Disclosure Requirement) Regulation, 2015 ("SEBI Listing 
Regulations, 2015") 

Dear Sir/Madam, 

National Stock Exchange of India Ltd. 
Listing Department, 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Stock Code: INDOBORAX 

BSELtd, 
Corporate Relationship Department, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Stock Code : 524342 

21" August, 2023 To, 

INDO BORAX & CHEMICALS LTD. 
Regd. Office: 302, 3rd Floor Llnk Rose Building, Llnking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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llegd. otnc:e : 4. Chondon Niwos (Old), M.V. Rood. Off Andhen Kurto Rood. Opp. VlshOI Holl, Andhen (E). Mumbol·400069, Mohoroshto. lnd10. 

2. Th« management of the Company i~ respirn,ible to ensure the <:ompliances with lilt! 

requirements of the Companies Act, 20B, the Rull·"· MC1\ Circulars and SEBI Circulars 
rcl;it1ng to remote e-votiug :111d e-voting during tlw AC~M on the resolution contained in the 
nloresaid Notice of ,\GM ol the mcmb<.'rs ol llw Company. My rt>sponsibility as a Scrutinizer 
for the e-voting process is restricted to make a Consol1de1ted Scrutinizer's Report of the votes 
rast 'in favour' or 'against' till' resolution st.ttl'd in the s.ud Notice, li.1:-.1:d on till' reports 
generated from the e-votiug system provided by Li11k lntune India Private Limited, the 
agency engaged by the Company to provide E-voting facility, and that the e-voung is 
conducted in a fair and transparent manner, 

1. I, CS Mannish L. Ghia, Partner. M/s. Manish Chia & Associates, Company Secretaries, Mumllai 
wax appointed as Scrutiruxcr by the Uo;inl 111 Dirt'ctor~ of the Company for the purpose of 
scrutinizing the procl'~'> of vonng through electronic me.ms ["e-voting'') in terms of the 
provisions of Section 108 of the Companies An, :W 13 ('the Act') rL•ad with Rule 20 of the 
Companies (Management and Adrntntsrraucu) Rules. 201'I ['the Hull's') as amended from 
t111w to time and Regulation 44 of Securities and Exchange Board ul India [Lisung Obligations 
;im! Disclosure Requirements) Regulations, 2015 in c1 fair and transparent manner, tor 
passing of the resolutions as menuoned under item numbers 1 to 5 as set out in the notice of 
/\Gf\1 dated 13111 July, 2023 ("Notkt>") issued by the Company in accordance with Circulars 
dated 81~ April 2020, 131" April 2020, su1 May 2020 and latest being doted 28'" December, 
2022, issued by Ministry of Corporate Affairs, Government of India (hereinafter referred to 
as" MCA Circulars"), for convening the AGM of its members through VC / OAVM on Saturday, 
19•11 August, 2023 at 0 l :00 p.111. IST. 

Sub: Consolidated Scrutinizer's Report for passing of Resolution through Remote E-voting 
and E-voting by the members during the Annual General Meeting (AGM}, pursuant to 
the provisions of Section 108 of the Companies Act, 2013 read with Ruic 20 of the 
Companies (Management and Administration) Rules, 2014 of Indo Borax & Chemicals 
Limited ('the Company'} for its '1211•1 (Forty Second) AGM beld on Saturday, 19111 August, 
2023 at 01:00 p.m. IST through Video conferencing ('VC') /Other Audio Visual me.ms 
('01\VM'). 

Dear Sir. 

To 
The Chairperson/Company Secretary 
Indo Borax & Chemicals Limited 
:l02, Link Rose, Linking Road, 
Santacruz (West), 
Mumbai - 400054 

[Pursuant to Section 108 of the Companies Act, :!O 13 am/ rules framed thereunder] 

MG Consulting Private Limited 
(formerly known 01 MG COfJ)Ofate Advlson N. Ud.) 
CIN U65920MHl993PlC074001 
fi ·+91 22 2682 6286 /2681 5400 

: 1nfo,a, rnqco-isulfir q.in 
0 : www.mgconsultlng.ln 

CONSOLIDATED REPORT OF TllE SCRUTINIZER 

~ @ 
111gSJN~U.L1!.~G 
l"ORP<.W ... \11 •llR 



8. I have scrutinized and reviewed the remote e-voting and e-vonng during the AGM and votes 
cast therein based on the data downloaded from the e-voting system of Link lnlime India 
Private Limited and the summary of the e-voting process is as follows: 

7. The remote e-voting module was disabled by l.mk lnume India Private Limited 011 Friday. 
1811• August, 202:~ alter 5:00 P.M. and as requrrvd under tlw said rules, the votes cast under 
the remote e-voting facility prior to the AGM and e-votlng facility during the AGM were 
unblocked in the presence of CS Bhavya Gala and CS Manisha Talreja who are not 111 

employment with the Company. 

6. As required under the MC/\ Circulars, the Co1111Mn}' had al-.o provided e-voting tnl'ility lo lhl' 
members attending the i\C;fvl through \IC/ OJ\ \.1\1 .111d who h,ul not last thetr vote L•arlil'r 

5. The voting rights of members was considered tn proportion to the shares held by them in the 
paid up equity share capital of the Company .i-. on the cut-off elate i.e .• Friday. 111" August, 
2023. 

4. Jn terms of the aforesaid Notice. remote e-voring period was kept open tor 3 (three) days 
from Wednesday. l61h August, 2023 (9:00 A.M. IST) till Friday, l8•h August, 2023 (5:00 P.M. 
IST). 

h. The said Notice was Sl'lll 011 the h.:is1s l>I lkg1!>ll'r of Mt•mtJt>r-. llhldt' available hy M/s. 
Lmk Innrne India Private L11111t<.nl. till' Rcg1slrar ;111d Shan ... Transfer Agent of the 
Company and the list of beneficial owners made available by the depositories viz., 
National Securities Depository Lunited (NSDLJ and Central Depository Services (India) 
Limited (CDSL) as on Friday. 21" luly, 2023. 

a. The Notice of the AGM dated 13t1· July. 2023 along with Statement setting out material 
farts under Section 102 of the Act was sent to the members by e-mail to those 
shareholders, whose e-mail id is registered with the Registrar and Share Transfer Agent 
/ Company / Depositories, on Tuesday. ZS111 July. 2023 in terms of the MCA and SEBI 
Circulars. 

3. As per the confirmation received from the Company: 

Mcnish Ghia & Associates 



L 

Numhcr ol members Number of valid vou-x ca:o.t •ro ot tutal number ol valid 
voted by them voles cast 

(ii) Voted against the resolu uon: 

- 
100.00 l 7802011) 82 

!Number of members] Number of valid votes cast % of total number uf valid 
voted hy them votes cast 

( i) Voted in favour of the resolution: 

To ded<1re a dividend of Re. 1/- (100.00%) per equity share of Ile. 1/- each tor tht:! financial year 
ended 31 '1 March, 20 2 3. 

Resolurion No.Z: On.Ii nary Resolution 

Number of members Number of invalid votes 
whose voles were I cast by them 
declared invalid 

(iii) Invalid votes: 

Number 
voted 

of members Number of valid votes caSLJ % of total number of valid I 

I 
by them voles cast ____,. -r -- ---- . ~----------'-----~ ---------- 

lii) Voted against the resolution: 

100.00 178020110 
l 

82 

. -· ---r 
members Number of valid votes cast % of total number of valid 

by them votes cast 
of Number 

voted 

(1) Voted in favour ol the resolution: 

To receive, consider and adopt the audited financral statements (including consolidated audited 
financial statements) of the Company for tlw financial year ended 31 '1 March, 2023. together with 
th« l{pports of the- Board of Directors d1td the Auditors thereon. 

Resolution No.l: Ordinary Resolution 

OIU>INJ\HY BUSINESS 

Manish Ghia & Associates 



80 99.93 

% of total number of valid 
j votes cast 

members l Number of valid votes cast 
by them 

I - - 
17788872 

of Number 
voled 

(i) Voted in favour of the resolution· 

To re-appoint Mr. Sajal Jain, as Manuging I Jirector or the Company for a further period of 5 
veurs. 

Resolution No.4: Special Resolution 

---- - - 
Number ot members Number of invalid votes 
whose votes were cast by them 
declared invalid 

(iii) Invalid votes: 

. - 
of members I Number of valid votes cast % of total number of valid 

. by them votes cast 
1 30 0.01 

Number 
voted 

(ii) Voted against the resolution: 

l)l)_{)l) 81 

% ot total number of valid 
votes cast 

members Number ol valid votes cast 
I by them 

17801'11)(1 

of Number 
I voled 
I- 
L_ 

(i) Voted in favour of the resolution: 

To appoint a Director in place of Mr. Sajal Jain. Director (DIN: 00314855) of the Company; who 
retires by rotation in terms of section 152(6) of the Companies Act. 2013 and. being eligible. offers 
him-elf lor re-appointment. 

Resolution No.3: Ordinary Resolution 

Number ul inv.ilid votes 
cast by them 

~Number of members 
whose votes were 
declared invalid 

(iii) Invalid votes· 

Mcnish Ghia & Associates 



declared invalid 

of members I Number of invalid votes I 
votes were cast by them 

Number 
whose 

(11i} Invalid votes: 

0.01 30 

Number of members Number of valid votes t:asl % ul total number of valid 
voted IJy them votes cast 

llij Voted against the resoluuon. 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast ------------: Bl 178019% 99.99 

(i) Voted in favour of tilt• resolution: 

Tu ratify lht:> remuneration or the Cost Auditor for the [inancial year ending 31" March, 2024. 

Resolution No.5: Ordinary Resoluuon 

SPECIAL BUSINESS: 

were cast by them whosl' votes 
dccl.rrcd invalid 

Number of members Number ol i11v.1l1d votes 

(i Ii) I 11 val id votes: 

-~ _ _. - 

Number 
voted 

of members I Number of valid votes cast ~ % of total number of valid 
by them votes cast 

-- l --- -• - -I 
2 1315•l 0.07 

(ti) Voted against the resulutiun: 

Manish Ghia & Associates 
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!\,.Ne). Ft:S 6252 C. P. No. 3531 

PU 82:l/Z020 

For Ma111sh Ghia & /hsot:ialCS 
Conrpuny Serretaries 

ttntq«: II)· l•'Jl)(}/'.~l!!fl(!.,1110) 

I' I ; 11: e: ) Y1 V /Ir) !?;rf1 J: 
Dat«: 1...1 / O ~ J J.c:> 2- ~ 

Ul'si~n.1lion: Chairperson/ Authoii'l.l'tl Person 
lndu Bu1~1x .'<t Chenucalx l.imilL•tl 

, .,,,, .. 

<; • ~ 0 I ,• : .I 

Place: l\lumhai 
Dall': 21 •1 August, 2023 
lJUI~: rll06152E0008336tl3 

Tha11krn~ You. 

You may accordingly declare thl.:' rl'sult ol the remote e-vouug and e-voting during lilt' AGM. 

J\rrnrdin~ly, the resolutions as contained in the NotiLP of Annu:il <.;t:or.t>ral ML·t:>tmg dated 1311 July, 
2023 may be considered as pa"ist>d '' ith requisite majorny 

~I 1:1w He~olutmli No. l, i. '.3 :111\I 5 - w, report lll.ll number ul '0:1::- <.bl 111 Iavuur ~'.rt• mon- 
111.111 tl.c number ol vo:l'~ t:asl ai:.irnsl 

b. For Resulutron !'Jo. 4 • Wl' rl·po1 t that ·)umt1er of vnrl'' l .1-.11 1 tavour art' more than three 
times the number or votes c;ist agamst, 

Mcnish Ghia & Associates 

Result: 



lndo Borax & Chemicals limited 
1 -re receive, consider and adopt the audited financial statements (Including consolidated audited financial 
statements) of the Company for the financial year ended 31st March, 2023, together with the Reports of the 

Resolution Required : (Ordinary) Board of Directors and Auditors thereon. 
Whether promoter/ promoter group are interested in 
the agenda/resolution? No 

Category Mode of 
Voting % of Votes Polled No. of No. of % of Votes in 

No.of No. of votes on outstanding Votes - in Votes favour on votes % of Votes against 
shares held polled shares favour -A2alnst polled on votes polled 

[11 [21 [3)={[2)/[1)}•100 141 151 [6)={[4)/[2]}"100 171=H5)/[2)}"100 
E-Voting 16710230 100.0000 16710230 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Promoter and Promoter 
16710230 

Group 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 16710230 100.0000 16710230 0 100.0000 0.0000 
E·Voting 13124 76.7800 13124 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 17093 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 13124 76.7800 13124 0 100.0000 0.0000 

E-Voting 960266 6.2506 960266 0 100.0000 0.0000 

Poll 118406 0.7707 118406 0 100.0000 0.0000 

Public Non Institutions 15362677 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 1078672 7.0213 1078672 0 100.0000 0.0000 

Total 32090000 17802026 55.4753 17802026 0 100.0000 0.0000 

Agenda wise disclosures: 

Date of AGM 19th August, 2023 
Total Number of Shareholders on Record date: 27494 
No. of Shareholders present in the meeting either in person or through Proxy: 
Promoter and Promoter Grouo: 0 
Public 0 

No. of Shareholders attended the meeting through Video Conferencing : 
Promoter and Promoter Group: 5 
Public: 54 

Regd. Office: 302, 3rd Floor Llnk Rose Building. Llnking Road. Santacruz (West), Mumbai - 400054. India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 

INDO BORAX & CHEMICALS LTD. • () 



lndo Borax & Chemicals Limited 

2 -To declare a dividend of Re. 1/- (100.00%) per equity share of Re.1/· each for the flnanclal year ended 
Resolution Reauired : (Ordinary) 31st March, 2023. 
Whether promoter/ promoter group are interested In 
the agenda/resolution? No 

category Mode of 
Voting % of Votes Polled No.of No. of % of Votes in 

No. of No. of votes on outstanding Votes - in Votes favour on votes % of Votes against 
shares held polled shares favour -Against polled on votes polled 

[1) [2] [3)={(2)/[1)}"100 [4) [SJ (6)=(14)/(21)"100 [7J={(SJ/12W100 
E-Voting 16710230 100.0000 16710230 0 100.0000 0.0000 

Promoter and Promoter 
Poll 0 0.0000 0 0 0.0000 0.0000 

16710230 
Group 

Pesta I Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 16710230 100.0000 16710230 0 100.0000 0.0000 
E-Voting 13124 76.7800 13124 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 17093 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 13124 76.7800 13124 0 100.0000 0.0000 
E-Voting 960266 6.2506 960266 0 100.0000 0.0000 
Poll 118406 0.7707 118406 0 100.0000 0.0000 

Public Non Institutions 15362677 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1078672 7.0213 1078672 0 100.0000 0.0000 

Total 32090000 17802026 SS.4753 17802026 0 100.0000 0.0000 

Regd. Office: 302, 3rd Floor Unk Rose Building, Linking Road, Santacruz {West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH 1980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 

INDO BORAX & CHEMICALS LTD. • !) 



lndo Borax & Chemicals Limited 
3 - To appoint a Director in place of Mr. Sajal Jain, Director (DIN: 00314855) of the Company, who retires by 
rotation in terms of section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re- 

Resolution Required: (Ordinary) appointment. 
Whether promoter/ promoter group are interested in 
the agenda/resolution? Yes 

Category Mode of 
Voting % of Votes Polled No. of No.of % of Votes In 

No. of No. of votes on outstanding Votes-in Votes favour on votes % of Votes against 
shares held polled shares favour -Against polled on votes polled 

(1) (2) [3)::{12)/[1])*100 (4) (SJ [6)={141/12]}"100 [7)={[5)/[2]}*100 
E-Voting 16710230 100.0000 16710230 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Promoter and Promoter 
16710230 

Group 
Posta I Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 16710230 100.0000 16710230 0 100.0000 0.0000 
E.Yotlng 13124 76.7800 13124 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 17093 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 13124 76.7800 13124 0 100.0000 0.0000 
E-Voting 960266 6.2506 960236 30 99.9969 0.0031 
Poll 118406 0.7707 118406 0 100.0000 0.0000 

Public Non Institutions 15362677 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1078672 7.0213 1078642 30 99.9972 0.0028 

Total 32090000 17802026 55.4753 17801996 30 99.9998 0.0002 

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN: L24100MH l 980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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lndo Borax & Chemicals limited 

Resolution Required : (Special) 4 • Re-aooolntment of Mr. Saial Jain, as Managing Director of the Comoanv. 
Whether promoter/ promoter group are Interested in 
the agenda/resolution? Yes 

Category Mode of 
Voting % of Votes Polled No. of No.of " of Votes in 

No. of No. of votes on outstanding Votes-in Votes favour on votes % of Votes against 
shares held DOiied shares favour -An inst polled on votes oolled 

[1] [21 (3)=1121/111}•100 [4) 151 [61={141/121}•100 171={[5)/[2)}"100 
E·VotlnR 16710230 100.0000 16710230 0 100.0000 0.0000 

Promoter and Promoter 
Poll 0 0.0000 0 0 0.0000 0.0000 

16710230 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 16710230 100.0000 16710230 0 100.0000 0.0000 
E-Votinl! 13124 76.7800 0 13124 0.0000 100.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 17093 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 13124 76.7800 0 13124 0.0000 100.0000 
E-Voting 960266 6.2506 960236 30 99.9969 0.0031 
Poll 118406 0.7707 118406 0 100.0000 0.0000 

Public Non Institutions 15362677 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1078672 7.0213 1078642 30 99.9972 0.0028 

Total 3209000Q 17802026 55.4753 17788872 13154 99.9261 0.0739 

Regd. Office: 302, 3rd Floor Llnk Rose Building, Linking Road, Santacruz (West). Mumbai - 400054, India. 
Ph.: 022 26489142 I 4 7 I 46 • Fax No. 022-26489143 • CIN : L241 OOMH 1980 PLC023177 

Email : inf o@indoborax.com • Website : www.indoborax.com 

INDO BORAX & CHEMICALS LTD. 



lndo Borax & Chemicals limited 

5 ·To ratify the remuneration of the Cost Auditor for the financial year ending 31St 
Resolution Required : (Ordinary) March, 2024. 
Whether promoter/ promoter group are interested in 
the agenda/resolution? No 

Category Mode of 
Voting % of Votes Polled No. of No.of % of Votes in 

No. of No. of votes on outstanding Votes-in Votes favour on votes % of Votes against 
shares held polled shares favour -Against polled on votes polled 

(1) (2) (31={[2]/(11}• 100 [4] 151 16)={(4)/[21}*100 (7)={15]/[21}•100 
E-Voting 16710230 100.0000 16710230 0 100.0000 0.0000 

Promoter and Promoter 
Poll 0 0.0000 0 0 0.0000 0.0000 

16710230 
Group 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 16710230 100.0000 16710230 0 100.0000 0.0000 
E·Voting 13124 76.7800 13124 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

Public Institutions 17093 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 13124 76.7800 13124 0 100.0000 0.0000 
E-Voting 960266 6.2506 960236 30 99.9969 0.0031 
Poll 118406 0.7707 118406 0 100.0000 0.0000 

Public Non Institutions 15362677 
Pesta I Ballot 0 0.0000 0 0 0.0000 0.0000 
Total 1078672 7.0213 1078642 30 99.9972 0.0028 

Total 32090000 17802026 55.4753 17801996 30 99.9998 0.0002 

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India. 
Ph.: 022 26489142 I 47 I 48 • Fax No. 022-26489143 • CIN : L24100MH l 980PLC023177 

Email : info@indoborax.com • Website : www.indoborax.com 
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