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Date: August 8, 2026 

To, To, 

BSE Limited NSE Limited 

PhirozeJeejebhoy Towers, Exchange Plaza, Plot No.C/1 

Dalal Street, Bandra- Kurla Complex 

Mumbai — 400001 Bandra (East), Mumbai 400051 

Script Code: 517571 NSE Symbol: INDLMETER 

Dear Sir/Madam, 

Subject:  Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, read with Schedule Il of the Listing 

Regulations we hereby submit the outcome of the Meeting of Board of Directors held today 

i.e. Saturday, August 8, 2026 and inter-alia discussed & approved the following: 

1. Approved the Un-audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter ended June 30, 2026, pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. A copy of the said 

Financial Results, together with the Limited Review Reports issued by the Statutory 

Auditors of the Company, is enclosed herewith for your reference and records. 

2. Based on the recommendation of the Audit Committee, approved the re-appointment 

of Ms. Shilpa Shah, Practicing Company Secretary (Membership No. A15232 and 

Certificate of Practice No. 27483), as the Secretarial Auditor of the Company for the 

Financial Year 2026-27. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 issued on July 11, 

2023 and last updated on January 30, 2026 is enclosed as Annexure A 
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3. Based on the recommendation of the Nomination and Remuneration Committee and 

subject to the approval of the Members of the Company at the ensuing General 

Meeting, approved the re-appointment of Mr. Naveen Kumar Singh as the Whole-time 

Director of the Company for a further period of one (1) year, with effect from August 

8,2026. 

The details as required under Regulation 30 of the Listing Regulations read with 

SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 issued on 

July 11, 2023 and last updated on January 30, 2026 is enclosed as Annexure A 

The Board Meeting started at 01:30 p.m. and concluded at 02:30 p.m. 

You are therefore requested to take note of the same. 

Thanking you, 

Yours faithfully, 

For, IMP POWERS LIMITED 

Ay 
YashShah byt £ 

Company Secretary and Compliance Officer 
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POWERS LTD. 

Disclosures in terms of Regulation 30 of the Listing Regulations read with SEBI Master Circular 

No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 issued on July 11, 2023 and last updated on 

January 30, 2026. 

Particular Details of re-appointment of Ms. 

Shilpa Shah as Secretarial Auditor 

of the Company. 

Details of re-appointment of Mr. 

Naveen Kumar Singh as Whole 

Time Director of the company. 

Reason for change viz. 

appeintrent, 

reappointment, 

desth-orotherwise 

Re-appointment of Ms. Shilpa 

Shah as Secretarial Auditor. 

Re-appointment of Mr. Naveen 

Kumar Singh as a Whole Time 

Director. 

Date of appeintment/ 

reappointment/eessation 

[as—applcabler & term—of 

appeintmentire- 

R 

Re-appointment with effect from 

8™ August, 2026, for the financial 

year 2026-27. 

Re-appointment with effect from 

8t August, 2026. 

Terms of Appointment Not applicable Mr. Naveen Kumar Singh is re- 

appointed as whole-time director 

of the Company w.e.f. 8" August, 

2026 for a period of one year, not 

liable to retire by rotation, 

subject to approval of the 

members of the Company. 

Brief Profile (in case of 

appointment) 

Ms. Shilpa  Shah, Practicing 

Company Secretary is registered 

with the Institute of Company 

Secretaries of India. Ms. Shilpa 

Shah, having Certificate of Practice 

Number 27483 has rich and varied 

experience in Corporate Law 

matters. She is based at 

Ahmedabad. The core 

competency of her lies under the 

Companies  Act, 2013, SEBI 

Regulations, FEMA, NBFC and 

other allied Corporate Laws. 

Mr. Naveen Kumar Singh is an 

extremely organized and results- 

oriented leader with almost 2 

decades of experience in building 

organizations  from  scratch, 

mentoring multifaceted teams 

towards organizational 

objectives. He has a proven track 

record of breaking monopolies 

structurally and creating 

profitable businesses in 

unchartered territories, 

repeatedly. He is a highly 

Innovative & Enterprising 
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professional with expertise in 

diverse facets of power business 

including Power Trading, 

Transmission, Renewable 

Energy, Strategic Business 

Development, Market Creation, 

Regulatory & Policy Advocacy, 

Market Analytics etc. He further 

has an extremely strong 

professional connect with key 

Central, State and Private Sector 

stakeholders across the Indian 

Power & Energy Sector including 

Discoms, Generators, 

Transmission Developers, 

Traders, Power Exchanges, CTU, 

MNRE, SECI, CEA, Consulting 

firms, Regulators and Industry 

Associations because of his 

expertise in managing client 

relations, nurturing new business 

relationships at the Senior most 

levels. 

Disclosure of relationships Not Applicable Mr. Naveen Kumar Singh is not 

related to any Director of the 

Company as defined under the 

provision of Section 2(77) of the 

Companies Act, 2013. 

Information required as 

under Circular No. 

LIST/COMP/14/2018- 19 

and NSE/CML/2018/24 

dated June 20, 2018 issued 

by the BSE and NSE, 

respectively. 

Not Applicable Mr. Naveen Kumar Singh is not 

debarred from holding the office 

of a director by virtue of any 

order of SEBI or such other 

authority. 
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The Board of Directors 
IMP Powers Limited 

Report on Unaudited Standalone Financial Results Qualified Opinion 

We have reviewed the accompanying statement of financial results (‘the Statement”) of 

IMP Powers Limited (“the Company”) for the quarter ended 30™ June, 2026, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time (the “Listing 

Regulations”). The financial results have been initialed by us for the purpose of 

identification. 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

i) are presented in accordance with the requirements of Regulations 33 of the 

Listing Regulations in this regard; and 

ii) except for the possible effects of the matter described in ‘Basis for Qualified 

Opinion’ paragraph below, gives a true and fair view in conformity with the 

applicable accounting standards and otheraccounting principles generally 

accepted in India, of the profit/ (loss) (including other comprehensive 

income) and other financial information of the Company for the quarter 

ended on 30" June 2026 

Basis of Qualified Opinion 

Attention is drawn to the followings: 

a) As at 30" June 2026, Substantial portion of trade receivables disclosed by 

company are outstanding since prior to commencement of the Corporate 

Insolvency Resolution Process (CIRP) and continue to remain outstanding for 

more than three years. The Company has not recognised expected credit loss 

(ECL) against such receivables. Considering the age of such receivables and 

absence of adequate evidence supporting recoverability of these balances, the 

carrying value of such trade receivables may not be in accordance with the 

expected credit loss requirements of Indian Accounting Standard (Ind AS) 109 — 

Financial Instruments. Consequently, trade receivables may be overstated and 

loss for the period and accumulated losses may be understated to that extent. The 

impact of the same has not been determined. 

b) As at 30" June 2026, bank balances and other current assets disclosed by 

company, which inter alia include balances in current accounts, interest 

accrued/ireceivable, EMD / margin money, other deposits and balances with 

government authorities. A substantial portion of these balances pertains to periods 

5250\ 



c) 

prior to commencement of the Corporate Insolvency Resolution Process (CIRP) 

and subsequent liquidation process, and the Company has not been able to 

provide independent balance confirmations and adequate supporting 

documentation in respect of such balances. Further, certain balances are old and 

remain unreconciled. Accordingly, the recoverability and carrying value of such 

balances could not be adequately substantiated and consequential adjustments, if 

any, required to the carrying value of such balances and corresponding impact on 

the financial statements have not been determined. 

The Company has not carried out impairment assessment of its assets as at 30" 

June 2026 despite prolonged suspension of production activities pursuant to the 

Corporate Insolvency Resolution Process (CIRP) and subsequent liquidation 
process. Accordingly, the Company has not assessed whether the carrying amount 

of such assets exceeds their recoverable amount and whether any impairment loss 

is required to be recognised in the financial statements in accordance with Indian 

Accounting Standard (Ind AS) 36 — Impairment of Assets. Consequently, we are 
unable to determine the impact, if any, of impairment adjustment required in 

respect of such assets on the financial statements. 

After conclusion of E-Auction proceedings and on payment of 78 Crore (Amount 

of bid), liquidator issued Sale certificate to successful bidders (namely Electrify 

Energy Pvt Ltd in Consortium with Mr. Rakesh R Shah). Hon'ble NCLT awarded 

necessary Relief & Concession by way Of Separate Order to Successful Auction 
Purchaser and New management on 5/11/2024. However, said orders were 

challenged by STCI Finance Limited against Hon'ble NCLAT. Hon’ble NCLAT has 

issued order against said appeal dismissing all appeals and empowering Hon'ble 

NCLT (Adjudicating Authority) to decide on distribution of sale proceeds. The said 

order is challenged by STCI Finance Limited in Hon’ble Supreme court. However, 

Pursuant to the Hon'ble NCLAT's judgment, the Liquidator commenced distribution 

of the sale proceeds during the quarter. However, as on the date of this review, the 

distribution process remains incomplete. Accordingly, pending the finalization of 

the distribution process, the Company has not been able to give the appropriate 

accounting effect to the consequential write-back/write-off of the relevant balances 

in its books of account. 

The Company has not recognised deferred tax expense/income and 

corresponding deferred tax liability / asset arising from temporary differences as 

required under Indian Accounting Standard (Ind AS) 12 — Income Taxes. 

Consequently, tax expense for the period and the related deferred tax balances 

may require adjustment. The impact of the same on the financial statements has 

not been determined. 

The Company has carried investment in subsidiary (IMP Energy Limited) in the 

standalone financial statements at cost amounting to Rs. 77.48 Lakhs. The 

subsidiary has negative net worth and has not undertaken operating activities for 

a prolonged period. Company has not performed an impairment assessment under 

Indian Accounting Standard (Ind AS) 36 — Impairment of Assets. Consequently, 

we are unable to determine whether any impairment adjustment is required to the 

carrying value of such investment and the consequential impact on the financial 

results and financial pnsitinn 



g) The Company has not carried out actuarial valuation of employee benefit 

obligations relating to gratuity and leave encashment as at 30* June 2026. In 

accordance with the requirements of Indian Accounting Standard (Ind AS) 19 — 

Employee Benefits, obligations in respect of defined benefit plans for post- 

employment benefits and other long-term employee benefits are required to be 

measured using actuarial valuation techniques based on the projected unit credit 

method. In absence of such valuation, we were unable to determine the amount of 

employee benefit obligations, related employee benefit expense, remeasurement 

effects and deferred tax impact, if any, required to be recognised and disclosed in 

the financial statements. Consequently, we are unable to determine the impact 

thereof on the financial results and financial position of the Company 

In our opinion and to the best of our information, according to the explanations given to 

us, the Statement, except for the matters described in paras (a) to (g) above, are 

presented in accordance with the requirements of Regulation read with Circular in this 

regard and the Reviewed financial results for the quarter ended 30" June 2026 as set out 

in the Statement gives a true and fair view of the total comprehensive income(comprising 

of (loss) and other comprehensive income) and other financial information of the 

Company for the quarter ended on 30" June 2026 in accordance withthe accounting 

principles generally accepted in India. 

We conducted our Review in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 as amended (“the Act”). 

Our responsibilities under those Standards are further described in the “Auditor's 

Responsibilities for the Audit of the Financial Results” section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial results under the provisions of the Act and the 

Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAlI's Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our qualified opinion on quarter ended on 30™ June 2026. 

Management's Responsibilities for the Interim Financial Results 

The Statement of the Company for quarter ended on 30" June 2026 have been taken 

on record by the Management. 

The Management of the Company are responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of the Statement that gives a true 

and fair view of the, financial performance {including other comprehensive income), 

of the Company in accordance with the accounting principles generally accepted in 

India, including the Indian Accounting Standards (Ind AS) notified under section 133 

of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as 

amended. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasuvnable and prudent; and design, implementation and 



maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management of the Company is responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis. 

Auditors’ Responsibilities for the Audit of the Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

As part of an audit in accordance with SAs we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

on whether the company has adequate internal financial controls with 

reference to the Statement in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Management. 

« Conclude on the appropriateness of the Management's use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if suchdisclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 



« Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. Materiality is the 

magnitude of misstatements in the financial resuits that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in () planning the scope of our audit 

work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

For and on behalf of 
B J S AND Associates 
Chartered Accountants (FRN 113268W) 

cA NiketK 
Partner 
MN. 181785 

Date: 08/08/2026 

Place: Ahmedabad 
UDIN: 26181785XOHJPT4080
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Unaudited Standalone Financial Results for the Quarter ended on June 30, 2026 

(Rs. In Lakhs) 
Standalone 

o T Quarter Ended Year Ended 
30-Jun-26 | 31-Mar-26 | 30-Jun-25| 31-Mar-26 
Unaudited | _Audited | Unauditd | Audited 

1_|Income form operation 
() Revenue from operations 387844 | 288175] 17118 3.138.20 

(b) Other Operating Income - - - - 

Total income form operation (a+h) 387844 | 288175 17118 3,138.20 

2_|Other Income 197.62 275,98 030 544.47 

3_|Total Income (1+2) 407625 | 315773 | 17148 368267 

4_|Expenses 
5) Cost of materials consumed 166971 | 2407.27 40.96 2,124.01 

b) Purchases of stock-in-trade = = z > 

) Ghanges in Inventories of finished goods, work-in- progress and stock in frade 1,840.60 -463.08 2600|  (2.03729) 

d) Employee Benefits Expense 21434 211.01 9135 592.47 

&) Depreciation and amortisation expense 109.25 10864 | 108.16 435,99 

) Provision for doubtful Debts and Loans & advances (BG Invoked) - - - - 

o) Other expenses 163.14 203.46 9391 45493 

Total expenses (a to g) 4,097.05|  2,467.30 | 36037 3570.12 

5 [Profit/(Loss) before Finance cost & exceptional & Extraordinary items and tax (3-4) (20.79) 690.43 | (188.89) 11255 

6| Finance Costs 57.42 46.03 1081 9893 

7_|Profit(Loss) before exceptional & Extraordinary items and tax (5-6) (78.21) 644.40 | (199.70) 13.62 

8 [Exceptional items (Refer note no. &) = = 

o |Profit/ (Loss) before Extraordinary Items & Tax (7-8) (78.21) 644.40 | (199.70) 1362 

10_|Extraordinary ltems = = = 

11_|Net Profit/(Loss) before after tax (8-10) (78.21) 644.40 | (199.70) 1362 

12_|Tax Expense - - - 

13_|Net Profit/(Loss) for the period after tax (11-12) (78.21) 644.40 | (199.70) 1362 

14_|Other Comprehensive Income not reclassified into Profit & Loss account - (5.20) 087 (2.60) 

15_[Total Comprehensive Income [13+14] (78.21) 639.19 | (200.57) 1102 

16 up equity share capital (Face value Rs.10) 863.66 863.66 | 86366 863.66 

17_|Other Equity - - - (27,850 
18 _|Earning Per Equity Share (EPS) 

Basic EPS Rs ©.97)] 745 @31) 016 

Diluted EPS Rs. (0.99) 745 (231) 016 

Notes to the Statement of Standalone un-audited Financial Resuit for the quarter ended 30th June, 2026. 

T [The above standalone financial results are reviewsd by the Audit Commities and have been considered and approved by the Board of Directors at their 

mesting held on August 08 , 2026. 
2 [These standalone results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting 

Standards specified under Section 133 of the Companies Act 2013 (the Act) read with Companies (Indian Accounting Standards) Rules 2015 and other 

ccounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation 2015 (as amended) 

3 [The Company 1s primarily engaged in the business of Electrical products like Power & Distribution Transformers, its parts and Hydro projects which together 
constitute a single segment in accordance with the Accounting Standard on "Segment Reporting (ind AS 108)" 

7 [Provision forinterest and finance charges on oustanding finance 1ability has not been provided In above financial results except fresh loans taken by company 

post change in management 
5 |'Basis of preparation” 

The results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 
Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and the relevant provisions of the Companies 
|Act, 2013 ('the Act) The results are prepared on going concern assumptions considering the fact that the company has received Rs. 78 Cr. from successfuly 
bidder for sale of company as a going concemn as per regulation 32(€) of the insolvency and Bankkruptcy board of India (Liqudation process) regulation 2016 
which has been disclosed under the other current labilties. 

& [ARer conclusion of E-Auction proceedings and on payment of 78 Crore (Amount of bid), liquidator issued Sale certificate to successful bidders (namely Electrify 

Energy Pt Ltd In Consortium with Mr. Rakesh R Shah). Hon'ble NCLT awarded necessary Relief & Concession by way of Separate Order to Successful Auction 

Purchaser and New management on 5/11/2024. An appeal was filed by STCI Finance Limited against the said order. Hon'ble NCLAT has issued order against 

said appeal dismissing all appeals and empowering Hon'ble NCLT (Adjudicating Authority) to decide on distribution of sale proceeds. The said order is 

challenged by STCI Finance Limited in Hon'ble Supreme court. However, Pursuant to the Hon'ble NCLAT's judgment, the Liquidator commenced distribution of 

e sale proceeds during the quarter. However. as on the date of this review, the distribution process remains incomplete. Accordingly, pending the finalization 

of the distribution process, the Company has not been able to give the appropriate accounting effect to the consequential write-backfwrite-off of the relevant 

balances in its books of account 
7 [Figures of the previous periods have been regrouped / reclassiied / rearranged where ever considered necessary to conform current period/ Year Classification 

Place :- Ahmedabad 
Date :. 08.08.2026 

For IMP, RS LI 

. 

Naveen Kumar Singh 
CEO & Whole-time Director 
DIN : 06953675 
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The Board of Directors 
IMP Powers Limited 

Report on Unaudited Consolidated Financial 

Results Qualified Opinion 

We have Reviewed the accompanying consolidated statement of financial results (‘the 

Statement”) of IMP Powers Limited (‘the Company”) and audited by another auditor 

its subsidiary (the Company and its subsidiaries together referred as “the Group”) for 

the quarter ended on 30" June, 2026, attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India {Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (the “Listing Regulations”). The 

consolidated financial results have been initialed by us for the purpose of identification. 

We did not audit the interim financial results of the subsidiary whose financial results 

reflect total revenue of Rs. Nil lakhs, total profit/ (Loss) for the period of Rs. (0.62) 

lakhs, total comprehensive income of Rs. Nil for the quarter ended on 30t June, 

2026. These interim financial results have been audited by other auditors whose 

reports have been furnished to us by the management and our report on this 

statement, in so far as it relates to the amounts and disclosure included in respect of 

these subsidiary, is based solely on the reports of other auditors 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

i) are presented in accordance with the requirements of Regulations 33 of the 

Listing Regulations in this regard; and 

ii) except for the possible effects of the matter described in ‘Basis for 

Qualified Opinion’ paragraph below, gives a true and fair view in 

conformity with the applicable accounting standards and  other 

accounting principles generally accepted in India, of the profit/ (loss) 

(including other comprehensive income) and other financial information 

of the Company for quarter ended June 30", 2026. 

Basis of Qualified Opinion 

Attention is drawn to the followings: 

a) a) As at 30" June, 2026, , Substantial portion of trade receivables disclosed 

by company are outstanding since prior to commencel of the Corporate 



Insolvency Resolution Process (CIRP) and continue to remain outstanding for 

more than three years. The Group has not recognised expected credit loss 

(ECL) against such receivables. Considering the age of such receivables and 

absence of adequate evidence supporting recoverability of these balances, the 

carrying value of such trade receivables may not be in accordance with the 

expected credit loss requirements of Indian Accounting Standard (Ind AS) 109 

— Financial Instruments. Consequently, trade receivables may be overstated 

and loss for the period and accumulated losses may be understated to that 

extent. The impact of the same has not been determined. 

As at 30" June 2026, bank balances and other current assets disclosed by 

company, which inter alia include balances in current accounts, interest 

accrued/receivable, EMD / margin money, other deposits and balances with 

government authorities. A substantial portion of these balances pertain to 

periods prior to commencement of the Corporate Insolvency Resolution 

Process (CIRP) and subsequent liquidation process, and the Group has not 

been able to provide independent balance confirmations and adequate 

supporting documentation in respect of such balances. Further, certain 

balances are old and remain unreconciled. Accordingly, the recoverability and 

carrying value of such balances could not be adequately substantiated and 

consequential adjustments, if any, required to the carrying value of such 

balances and corresponding impact on the financial statements have not been 

determined. 

The Group has not carried out impairment assessment of its assets as at 30" 

June 2026 despite prolonged suspension of production activities pursuant to 

the Corporate Insolvency Resolution Process (CIRP) and subsequent 

liquidation process. Accordingly, the Group has not assessed whether the 

carrying amount of such assets exceeds their recoverable amount and whether 

any impairment loss is required to be recognised in the financial statements in 

accordance with Indian Accounting Standard (Ind AS) 36 — Impairment of 

Assets. Consequently, we are unable to determine the impact, if any, of 

impairment adjustment required in respect of such assets on the financial 

statements. 

After conclusion of E-Auction proceedings and on payment of 78 Crore (Amount 

of bid), liquidator issued Sale certificate to successful bidders (namely Electrify 

Energy Pvt Ltd in Consortium with Mr. Rakesh R Shah). Hon'ble NCLT awarded 

necessary Relief & Concession by way Of Separate Order to Successful Auction 

Purchaser and New management on 5/11/2024. However, said orders were 

challenged by STCI Finance Limited against Hon'ble NCLAT. Hon’ble NCLAT has 

issued order against said appeal dismissing all appeals and empowering Hon'ble 

NCLT (Adjudicating Authority) to decide on distribution of sale proceeds. The said 

order is challenged by STCI Finance Limited in Hon’ble Supreme court. However, 

Pursuant to the Hon'ble NCLAT's judgment, the Liquidator commenced distribution 

of the sale proceeds during the quarter. However, as on the date of this review, the 

distribution process remains incomplete. Accordingly, pending the finalization of 



the distribution process, the Company has not been able to give the appropriate 

accounting effect to the consequential write-back/write-off of the relevant balances 

in its books of accounts. 

e) The Group has not recognised deferred tax expense/income and corresponding 

deferred tax liability / asset arising from temporary differences as required under 

Indian Accounting Standard (Ind AS) 12 - Income Taxes. Consequently, tax 

expenses for the period and the related deferred tax balances may require 

adjustment. The impact of the same on the financial statements has not been 

determined. 

f) The Group has not carried out actuarial valuation of employee benefit 

obligations relating to gratuity and leave encashment as at 30" June, 2026. In 

accordance with the requirements of Indian Accounting Standard (Ind AS) 19 — 

Employee Benefits, obligations in respect of defined benefit plans for post- 

employment benefits and other long-term employee benefits are required to be 

measured using actuarial valuation techniques based on the projected unit 

credit method. In absence of such valuation, we were unable to determine the 

amount of employee benefit obligations, related employee benefit expense, 

remeasurement effects and deferred tax impact, if any, required to be 

recognised and disclosed in the financial statements. Consequently, we are 

unable to determine the impact thereof on the financial results and financial 

position of the Company 

In our opinion and to the best of our information, according to the explanations given 

to us, the Statement, except for the matters described in paras (a) to (f) above, are 

presented in accordance with the requirements of Regulation read with Circular in this 

regard and the unaudited Consolidated financial results for the quarter ended 30m 

June, 2026 as set out in the Statement gives a true and fair view of the total 

comprehensive income (comprising of (loss) and other comprehensive income) and 

other financial information of the Company for the quarter ended on 30" June, 2026 in 

accordance withthe accounting principles generally accepted in India. 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 as amended (‘the 

Act’). Our responsibilities under those Standards are further described in the 

“Auditor's Responsibilities for the Audit of the Consolidate Financial Results” 

section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Act and the Rules there under, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAl's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our qualified opinion on the quarter's 

consolidated financial results. 



Management's Responsibilities for the Interim Financial Results 

The Statement of the Group for the quarter ended on 30" June, 2026 have been taken 

on record by the Management. The Management of the Holding Company are 

responsible for the matters stated in section 134(5) of the Act with respect to the 

preparation of the Statement that gives a true and fair view of the, financial 

performance {including other comprehensive income), of the Company in 

accordance with the accounting principles generally accepted in India, including 

the Indian Accounting Standards (Ind AS) notified under section 1330f the Act read 

with the Companies {Indian Accounting Standards) Rules, 2015, as amended. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that gives a true and fair view 

and arefree from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management of the holding Company is 

responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis. 

Auditors’ Responsibilities for the Audit of the Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue 

an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

As part of an audit in accordance with SAs we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one 

resultingfrom error, as fraud may involve collusion, forgery, intentional 



omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinionon whether the company has adequate internal financial controls 

with reference to the Statement in place and the operating effectiveness of 

such controls. 

o Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

the Management. 

« Conclude on the appropriateness of the management's use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial results 

or, if suchdisclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. Materiality 

is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (i) to evaluate the 

effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 



communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

For and on behalf of 

B J S AND Associates 
Chartered Accountants 

CA Niket Modi 
Partner 
MN. 181785 

Date: 08/08/2026 

Place: Ahmedabad 
UDIN: 26181785KZEIBF1380
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Consolidated Unaudited Financial Results for th Quarter ended on June 30, 2026 

(Rs.In Lakhs) 
Consolidated. 

o BT Quarter Ended Year Ended 
30-Jun-26 30Jun-25 | 31-Mar-26 
Unaudited Unaudited Audited 

1_[Income form operation 
(2) Revenue from operations 3878.44 288175 171.18 3138.20 
(b) Other Operating Income of - - - 

Total income form operation (a+b) 3878.44 2,881.75 17118 3138.20 
2_|Other Income 197.62) 275.98 030 54447 
3 _[Total Income (1+2) 4,076.25 315773 17148 3,682.67 
4_|Expenses 

2) Cost of materials consumed 1669.71 240727 4096 412401 

b) Purchases o stock-in-trade - - . - 
c) Changes in Inventories of finished goods, work-n- progress and stock in trade 1940.60 (463.08) 2600 (2.037.29) 
d) Employee Benefits Expense 21434 211.01 9135 56247 
) Depreciation and amortisation expense 108.75] 108.14 108.16 43698 
1) Provision for Doubtful Debts and advances (BG Invoked) - - 2 8 

o) Other expenses 163.02] 20460 9404 456.46 
Total expenses (a to a) 4,096.42 2467.95 361.00 3572564 

5 |Profit(Loss) before Finance cost & exceptional & Extraordinary_items and tax (3-4) (20.17) 689.78 (189.51) 110.03 
6_|Finance Costs 5742 46.03 1081 9893 
7_|Profit{Loss) before exceptional & Extraordinary items and tax (5-6) (77.59) 643.75 (200.32) 1140 
8_|Exceptional tems (Refer Note no. 6) B = 

9_[Profit (Loss) before Extraordinary Items & Tax (7-8) (77.59) 643.75 (200.32) 11.10 
10_|Extraordinary ltems - - 
11_|Net Profit /{Loss) before after tax (9-10) (77.59) 643.75 (200.32) 11.10 
12 |Tax Expense z = 

13 |Net Profit /{Loss) for the period after tax (11-12) (77.59) 643.75 (200.32) 11.10 
14_|Other Comprehensive Income not reciassified into Profit & Loss account o (520 087 (260) 

15 [Total Comprehensive Income [13+14] (77.59) 638.55 (199.45) 8.50 
16 | Net Profitatiributable to (Loss) 

Sharehoders of the Company. (77.45) 643.90 (200.19) 11,67 
Non-Controling Interest (0.14) (0.15) (0.14) (0.57) 

17_|Other comprehensive Income attributable to 
Shareholders of the Company - (5.20) 087 (2.60) 
[Non-Controling Interest z = = 

18 | Total Comprehensive Income for the period [Comprising profit and other comprehensi 
the period] 
Sharenolders of the Company (77.45) 638.70 (201.05) 8.07 
Non-Controling Interest (0.14) (0.15) (0.14) (©.57) 

19 |Paid up equity share capital (Face value Rs.10) 863.66 863.66 863.66 863.66 
20 |Other Equity - - - (27,944.63) 
21 |Earning Per Equity Share (EPS) 

Basic EPS Rs. ©.50) 7.45 (2.32) 014 
Diluted EPS Rs. (0.90) 746 (232) 014 

[Notes to the Statement of Consolidated Unaudited Financial Result for the quarter ended 30th June, 2026. 

T [The above consolidated financial results are reviewed by the Audil Commites and have been considered and approved by the Board of Directors at their mesting held on August 08 , 2026. 
7 [These consolidated results have been prepared in accordance with the recognition and measurement principles laid down in the appiicable Indian Accounting Standards specified under 

Section 13 of the Companies Act 2013 (the Act) read with Companies (Indian Accounting Standards) Rules 2015 and other accounting principles generally accepted in India and is in 
 compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (as amended) 

3 [The Company is primarily engaged in the business of Elecirical products Iike Power & Distribution Transformers, s parts and Hydro projects whion together consiitute a single segment in 
accordance with the Accounting Standard on "Segment Reporting (ind AS 108). 

7 [Provision for interest and finance charges on outstanding finance liabilty has not been provided in above financial results except fresh loans taken by company post change in management 

5| 'Basis of preparation” 
The results of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified under the Companies (Indian Accounting Standard) Rules, 2015 as 
amended by the Companies (Indian Accounling Standards) (Amendment) Rules, 2016 and the relevant provisions of the Companies Act, 2013 (the Act’). The resuls are prepared on going 
concem assumptions considering the fact that the company has received Rs. 78 Cr. from successfuly bidder for sale of company as a going concen as per regulation 32(e) of tne 
insolvency and Bankkrupley board of India (Liqudation process) regulation 2016 which has been disclosed under the other current libiltes. 

& [After conclusion of E-Auclion proceedings and on payment of 78 Crore (Amount of bid), iquidator Issued Sale ceriificate (o successul bidders (namely Eleciifty Energy PVt Lid in Consortium 
with Mr. Rakesh R Shah). Hon'ble NCLT awarded necessary Relief & Concession by way of Separale Order lo Successful Auction Purchaser and New management on 5/11/2024. An 
appeal was filed by STCI Finance Limited against the said order. Hon'ble NCLAT has issued order against said appeal dismissing all appeals and empowering Hon'ble NCLT (Adjudicating 
Authority) to decide on distribution of sale proceeds. The said order is challenged by STCI Finance Limited in Hor'ble Supreme court. However, Pursuant to the Hon'ble NCLAT's judgment, 
the Liquidator commenced distribution of the sale procesds during the quarter. However, as on the date of this review, the distribution process remains incomplete. Accordingly, pending the 
finalization of the distribution process, the Company has not been abie 1o give the appropriate accounting effect to the consequential write-backiwrite-off of the relevant balances in its books 
of account 

7 [Figures of the previous periods have been regrouped / reciassified  rearranged where ever considered necessary 1o conform current period/ Year Classification 

For IMP ROWERS LI TED 

Id 

Naveen Kumar Singh 
CEO & Whole-time Director 
DIN : 06953675 

_Ahmedabad 
Date :- 08/08/2026 


