
 

 

 

 
July 5,2025 
 
To,              
NSE Limited                   
Exchange Plaza, Plot No.C/1,                                                          
Bandra- Kurla Complex,         
Bandra (East), Mumbai 400051        
Symbol: INDLMETER 
 
Subject: Query from Exchange in relation to Financial Results submitted to Exchange dated 
May 30, 2025. 
 
Ref: Your email dated 01.07.2025 
 
Dear Sir/Ma’am, 
 
with reference to your e-mail dated 01.07.2025 regarding queries in financial results for the 
quarter and financial year ended on 31st March, 2025, in this regard, please find our response 
clarifying the said point:  

 
1. State that, Financial Result submitted is not as per format prescribed by SEBI, 

a) MD and CFO sign missing in Statement on Impact of audit qualifications. 
 

Clarification:   
 

The Company IMP Powers Limited has been purchased as going concern under Regulation 
32 (e) of IBBI (Liquidation Process) Regulations 2016 through an e-auction by Electrify 
Energy Private Limited in consortium with Shri Rakesh Ramanlal Shah. In an application 
filed by the above-named successful auction purchaser, Hon’ble NCLT, Ahmedabad in IA 
1387 (AHM) 2024 in CP (IB) 203 of 2020 vide its order dated 05.11.2024 allowed relief and 
concessions. 
  
Pursuant to the said relief and concessions, Board of Directors of the Company has been 
reconstituted by way of cessation of erstwhile directors/KMPs including CS and the same 
has been taken on record in the board meeting of the Company held on 6th January 2025.  
 
The Company is not having any CMD/MD/WTD in its board and hence Mr. Shaishav Shah 
(DIN: 00019293) Director of the Company was authorised to sign the said financials. The 
uploaded financial results were duly signed by the said authorised Director and hence it 
was in compliance with Regulation 33(2)(b) of SEBI LODR.  

 
Copy of the Board Resolution authorising Mr. Shaishav Shah, Director (DIN: 00019293) is 
attached for your immediate reference. 



 

 
b) Balancing figure note missing. 

 
Clarification: 

Due to inadvertence and without any malafide intention, the balancing figure note was not 
inserted and the same has been inserted along with the Audited Results for the quarter and 
financial year ended on 31st March, 2025 which is annexed with this letter. 
  

2. State that Limited Review Report/ Independent Auditor's Report of IMP Powers Limited (ISIN: 
INE065B01013) for the financial year ended March 31,2025, is not in the format prescribed by 
SEBI It is mentioned as Reviewed in both instead of Audited.  
 
Clarification: 
 
Due to some typographical mistake and without any malafide intention, the Auditors had 
inadvertently mentioned the word “reviewed” in Auditor’s report however, they have duly 
audited the financial results for the quarter and financial year ended on 31st March, 2025 and 
accordingly please find attached correct Auditors Report issued by the Statutory Auditors along 
with clarification letter. 

 
We request you to take the above submission on record and oblige. 
 
 
Thanking you, 
 
Yours faithfully, 
 
For, IMP POWERS LIMITED 
           
 
 
_______________________________________ 
Shaishav Shah 
Director 
DIN: 00019293 
 
  

Shaishav 
Rakeshkuma
r Shah

Digitally signed by 
Shaishav 
Rakeshkumar Shah 
Date: 2025.07.05 
18:11:25 +05'30'













2 imp powers fimited 
@flu : CH-7, Inspire Business Park, Shantigram, Near Vaishnodevi Circle, Khodiar, Ahmedabad, Daskroi, Gujarat, India 382421. 

CIN: L31300DN1961PLC000232 
Audited Standalone Financial Results For The Fourth Quarter & Finacial Year Ended on March 31, 2025 

Statement of Assets & Liabilities (Rs. In Lakhs) 
Standalone 

As on March As on 
Particulars 31,2025 March 31, 

2024 
Audited Audited 

IASSETS 
A Non-current Assets 

(a) Property, Plant and Equipment 3.890,81 4.42864 
(b) Right of use Assets - 21,59 
(c) Others Intangible Assets 19,96 21,73 
{d) Financial Assets 

(i) Investment 77,48 77.48 
() Deferred Assets/ (Liabilities) - - 
(g) Other Non-current Assets 34,58 20,35 

Total Non-current Assets (A)| 4.022,83 4.569,80 

B Current Assets 
(a) Inventories 1.125,34 985,22 
(b) Financial Assets 

() Trade Receivables 3.961,03 3.982,93 
Cash and Cash Equivalents 24412 18,25 
Bank Balance other than Cash and Cash Equivalents 7.234.84 493,22 

(iv) Loans 168082 |  1.647,39 
(c) Other Current Assets 1.446,31 85743 
(d) Assets held-for sale 280,60 280,60 

Total Non-current Assets (B)| __16.973,06 | 8.265,05 

TOTAL ASSETS (A+B) 15.996,89 | _12.834,85 

[EQUITY AND LIABILITIES 
A Equity 
(a)  Equity Share Capital 863,88 863,88 
(b)  Other Equity (27.861.20)| (27.649.42) 
Total Equity (A) 126.997.41) 

B Non-current Liabilities 
(a) Financial Liabilities 

(i) Borrowings - - 
(ii) Other Financial Liabilties = s 

(b)  Provisions 173,71 158,54 

Total Non-current Liabilities (B) 173,71 168,64 
Cc Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 25.527,88 25.393,05 
(iiy Lease Liabilities - 26,44 
(iii) Trade Payables 
Total outstansing dues of Micro Enterprises & Small Enterprises 145,13 144,74 
Total outstansing dues of Creditors other than Micro & Small Enterprises 6.409,60 6.426,17 
(iiiy Other Financial Liabilities 6.313,90 6.699,26 

(b) Other Current Liabilities 827577 532,53 
(c) Provisions 61,81 61,72 
(d) Current Tax Liabilities 85,49 177,93 
Total Current Liabilities (C) 46.819,69 39.461.85 

TOTAL Equity and le 15.995,89 | 12.834,85 
¥ -0,00 = 

For IMP JOWERS LIMITED 

Shaishav Shah 
Director 
DIN : 00019293 

Place : Ahmedabad 
Date :- 30/05/2025 



IMP POWERS LIMITED 
CIN: L31300DN1961PLC000232 

Audited Standalone Cash Flow Statement for year ended March 31st,2025 
(Rs. In Lakhs) 

Particulars For the Year Ended For the Year Ended 
31st March 2025 31st March 2024 

[Profit before tax (208,20 (2.048,99) 
|Adjustments to reconcile profit before tax to net cash flow 

Depreciation and amortisation 570,74 607,82 
(Profit)/ loss on sale / write off of assets - - 
Provision for doubtful Debts - - 
Provision for doubtful Debts and Advances. - 764,16 
Finance costs 23,97 20,68 
Remeasurement gainioss on define benefit plans 3,47 (31,06) 

591,24 142372 
|Operating Profit  (loss) before working capital changes 382,88 (625,27)| 
\Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 
Inventories (140,11)) 11,84 

Trade receivables 21,90 2215 
Gurrent Finacial loan & other Current assets (7.363,94) (347,65) 
Non-current financial assets & other non-current assets (14,23) (0,04) 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables (16,18)| 3336 
Other current financia liabiliies (385,35) 475,53 
Other current liabilities 7.743,24 (270,90) 
Provision and Current tax (92,35) (23,63) 
Non-current financial liabilties - - 
Provision 15,17 (38,19) 

(231,85) (137.52) 
150,99 (762,79)| 

(Cash flow from extraordinary items c 4 
(Cash generated from operations. 15099 (762,79) 

Net cash flow from / (used in) operating activities (A) 150,99 (762,79) 

B. Cash flow from investing activities 
Purchase of property, plant and equipment (including capital work in progress and capital 
ladvance)net off (953) - 
Proceeds from sale of fixed assets - - 
INet cash flow from / (used in) investing activities (B) (9,53) 

C. Cash flow from financing activities 
Proceeds from long-term borrowings( Net) - - 
Proceeds from other short-term borrowings. 10838 718,44 
[Finance cost (23,97) (20,68) 
Net cash flow from / (used in) financing activities (C) 84,41 697,76 

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 725,87 165,09 
Cash and cash equivalents at the beginning of the year 18,25 83,28 
Cash and cash equivalents at the end of the year 244,12 18,25 

0,00 

For IMP POWERS LIMITED 

&z 
ishav Shah 

Director 
DIN : 00019293 













TMP POWERS LIMITED 
i)d Office : CH-7, Inspire Business Park, Shantigram, Near Valshnodevi Circle, Khodlar, Ahmedabad, Daskrol, Gujarat, India 382421, 

: L31300DN1961PLC000232 

Place Ahmedabad 
Date 30/05/2025 

s on March Particulars i 
Audited 

ASSETS 
A Non-current Assets 
() Property, Plant and Equipment 3.896,86 4.435,07 
(b) Rightof use Assets - 21,50 
(©) Others Intangible Assets 4081 44,19 

Good will 2376 2378 
(@) Financial Assets 

) Investment 0,02 0,02 
() Deferred Assets/ (Liabllities) 13,02 13,02 
() Other Non-current Assets 34,88 2065 

Total Non-current Assets (A) 4.009,34 458,30 

B Current Assets 
(@) Inventories 1.125,34 1.254,72 
(b) Financial Assets 

() Trade Receivables 3.961,03 398293 
(i) Cash and Cash Equivalents 244,15 18,28 
(i) Bank Balance other than Cash and Cash Equivalents 7.234,84 48322 
(i) Loans 1.680,82 1.647,38 

(c) Other Current Assets 1.485,60 859,60 
(d) Assets held-for sale 280,60 280,60 

Total Non-current Assets (B) 16.022,39 .536.75 

TOTAL ASSETS (A+B) 2003173 13.085,06 

[EQUITY AND LIABILITIES 
A Equity 
(a)  Equity Share Capital 863,88 863,88 
(b)  Other Equity (27.98370)  (27.531,12) 
(c)  Minority Interest ©73) 54,54 
Total Equity (A) (27.096,55) __(26.612,70) 

B Non-current Liabilities 
(@) Financial Liabilities 

() Borrowings = = 
(i) Other Financial Liabilties 5 s 

(b)  Provisions 173,71 158,54 

Total Non-current Liabilities (B) K] 58,54 
C  CurrentLi 
(a) Financial Liabilties 

) Borrowings 25.726,80 25.503,97 
(i) Lease Liabilfies < 26,44 
(ii) Trade Payables 
Total outstansing dues of Micro Enterprises & Small Enterprises 145,13 14474 
Total outstansing dues of Creditors other than Micro & Small Enterprises 6.408,60 0.425,45 
(ii) Other Financial Liabilities 6.313,90 6.699,26 

(b) Other Current Liabilties 8.205,33 562,31 
(c) Provisions 61.81 61.72 
(d) Current Tax Liabilties = 45, 
Total Current Liabilities (C) 46.954.57 39.649,.20 

TOTAL Equity and LIABI{TIES (AB+6) 20.031.73 13.095,05 
T 0,00 - 

For IMP Wns LIMITED 

Sz 
Director 
DIN : 00019293 



IMP POWERS LIMITED 
CIN: L31300DN1961PLC000232 

Audited Consolidated Cash Flow Statement for year ended March 31st, 2025 
(Rs. In Lakbs), 

Particulars For the Year Ended For the Year Ended 
31st March 2025 31st March 2024 

[Profit before tax (480,39) (2.051,48)| 
|Adjustments to reconcile profit before tax to net cash flow 

Depreciation and amortisation 572,72 609,81 
(Profit) / loss on sale / write off of assets . - 
Provision for doubtful Debts - - 
Provision for doubtful Debts and Advances - 764,16 
Finance costs 2397 20,68 

Remeasurement gain/loss on define benefit plans 347 (31,06) 
593,22 1.425,71 

Operating Profit / (loss) before working capital changes 11284 (625,77) 
(Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 
Inventories 12939 11,84 
Trade receivables 21,90 22,15 
Current Finacial loan & other Current assets (7.363,94) (347,65) 
Non-current financial assets & other non-current assets (14,23) (0,04) 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables (15,45)) 33,36 
Other current financial liabilities (385,35) 47553 
Other current liabilties 7.743,02 (270,40)| 
Provision and Current tax (92,35) (23,63) 
Non-current financial liabilties - - 
Provision 1517 (38,19) 

38,15 (137,02)] 
150,99 (762,79) 

(Cash flow from extraordinary items 2 = 
Cash generated from operations 150,99 (762,79) 

Net cash flow from / (used in) operating activities (A) 150,99 (762,79)| 

B. Cash flow from investing activities 
[Purchase of property, plant and equipment (including capital work in progress and capital 
advance)net off (9,53) - 
Proceeds from sale of fixed assets - - 
Net cash flow from / (used in) investing activities (B) (9,53) - 

C. Cash flow from financing activities 
Proceeds from long-term borrowings( Net) - - 
Proceeds from other short-term borrowings: 108,38 718,44 

Finance cost (23,97)] (20,68) 
INet cash flow from / (used in) financing activities (C) 84,41 697,76 

INet increase / (decrease) in Cash and cash equivalonts (A+B+C) 225,87 (65,03) 
(Cash and cash equivalents at the beginning of the year 18,28 8331 
(Cash and cas the end of the year 244,15 18,28 

DIN : 00019293 



 

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS 
OF IMP POWERS LIMITED HELD ON FRIDAY, 30TH MAY, 2025 AT 12:30 P.M. AT THE 
REGISTERED OFFICE OF THE COMPANY SITUATED AT CH 7, INSPIRE BUSINESS PARK, 
SHANTIGRAM, NEAR VAISHNODEVI CIRCLE, KHODIYAR, AHMEDABAD – 382 421, GUJARAT -
382421. 
 

"RESOLVED THAT pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and financial year ended on March 31, 2025, as reviewed by the Audit 
Committee, be and are hereby approved and Mr. Rakesh Shah, Director and Mr. Shaishav Shah, 
Director, be and are hereby severally authorized to sign the same.”  

 

“RESOLVED FURTHER THAT any one of the Director of the Company be and is hereby severally 
authorized to submit a copy of the Audited Financial Results (Standalone and Consolidated) for the 
quarter and financial year ended on March 31, 2025 along with Audit Report of Statutory Auditors 
thereon with Audit Qualification(s)  [with statement on impact of Audit Qualification for the financial 
year ended March 31, 2025] to BSE Limited and National Stock Exchange of India Limited and take 
further necessary action in aforesaid matter.” 

 

“RESOLVED FURTHER THAT any Director of the Company be and is hereby directed to take further 
actions including publishing the advertisement, containing a Quick Response code and the details of 
the webpage where complete financial results of the Company, as specified in regulation 33, along-
with the modified opinion(s) or reservation(s), if any, expressed by the auditor, is accessible to the 
investors, for the quarter and year ended on March 31, 2025, in English newspaper and vernacular 
language newspaper in compliance of Regulation 47 read with Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and place the result on the website of 
the Company.” 

 

CERTIFIED TRUE COPY  
FOR, IMP POWERS LIMITED 
 
 
 
SHAISHAV SHAH 
DIRECTOR 
DIN: 00019293 
 

Shaishav 
Rakeshkumar 
Shah

Digitally signed by 
Shaishav Rakeshkumar 
Shah 
Date: 2025.07.05 18:12:18 
+05'30'


