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Citius TransNet Infrastructure Trust
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED MARCH 31, 2026

Quarter ended Period ended
March 31, 2026  July 21, 202510
Particulars March 31, 2026
(Audited) {Audited)
I Income
Revenue tfrom operations - -
Total incame |} - -
[ Expenses
Investment Management Fees tfefét note 10004} - -
Trustee fees 1.15 1.15
Listing expenses 2480 24 80
Audit fees
- Btatutory audit fees Dther expenses 1.22 1.22
Total expenses (Il 4.36 436
1 Loss before tax [I-11) 31.53 31.53
IV Tax expense
Current Lax - -
Deferred tax % e
Tatal Tax expense [IV) - -
vV Loss for the perin& after tax [HI-1V) {31.53) 131.53)
Vi Other Comprehensive Income ('OCI")
Items that will not be reclassified To profit or loss in = F
subsequent periods [met of tax)
Total other comprehensive income (V) = =
Vil Total Comprehensive Income for the period [V +W1) (31.53) 131.53)
VIl Earnings Per Unit (Rs per unit) {refer note 9)
I} Basic
i} Diluted - -
‘ As at March 31, 2026
Particulars (Audited)
ASSETS
(1} Current assets
[a} -Financial assets
(i} Cash and-cash equivalents 0.01
[6) Other current assets (refer note &) 25741
Total current assets 257.42
Total assets 257.42
EQUITY AND LIABILITIES
EQUITY
[a} Corpus contribution 0.01
(B Unit capital
) Other eguity [31.53)
Total unitholder's Equity (31.52)
LIABILITIES
(1) Current liabilities
(a)  Financial liabilities
(i) Trade payables
- Total outstanding dues of micro enterprises and small -
ENterprises
- Total outstanding dues of creditors other than micro 28894
enterprises and small enterprises
Total current liabilities 285.94
Total equity and liabilities 257.42
A, Unit capital
Particulars Mumber of units Amount

Units issued during the period

Balance as at March 31, 2026 - -

B. Other equity

Particulars Reserves and Surplus Total
Retained earnings
Loss for the period (31.53) {31.53]
Other comprehensive incaome for the period - -
Balance as at March 31, 2026 (31.53) 131.53)
Period ended
Particulars July 21, 2025 to
March 31, 2026
{Audited)
Cash flow from operating activities
Lovss before tax [31.53)
Adjustments to reconcile profit before tax to net cash flows: -
Operating loss before working capital changes (31.53)
Working capital adjustment
{Increase) / Decrease in other current assets 1257.41)
Increase [ (Decrease] in trade payables 28E.94

iCash flow generated from operations -
Incorme tax paid (net of refund) .
et cash flow used in operating activities [A] .
Cash flow from investing activities
Net cash flow from/{used in} investing activities [B] -
Cash flow from financing activities

Proceeds from intial Corpus Contribution 0.01
Net cash flow from/ (used in) financing activities [C] 0.01
MNet increase [ (decrease] in cash and cash equivalents [A+B+C] 0.01

Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period 0.01

Notes:

EPIC Transnet Infrastructure Private Limited [the “ETIPL" or “the Sponsor’] has set up Cikius
TransMet Inwestmeant Trust {“Citius" ar the "Trust") as an irrevocable trust under the Indian Trust Act,
1882 pursuant to Trust Deed dated July 21, 2025, The Trust has been registered as an Infrastructure
Investment Trust (InelT') with Securities Exchange Board of India ('SEEI') under the Securities
Exchange Board of Indla {infrastiucture Iinmvastrment Trust] Regulations, 2014, as amended from
time to time, vide Certificate of Registration (INJnIT/25-26/0032} dated August 01, 2025, The
registered office of the Trust is located at Plot 294/3, Edelweiss House, off €5T Road, Kalina,
Santacruz East, Mumbal - 400098, Mabarashtra, India, The Trustes of the Trust 5 Sus Trustee
Services Limited (the “Trustea™), Investment manager of the Trust is EASA Transinfra Managers
Lirnited (the "lnvestment Manager™pand the Project manager of the Trust is Eple Transnet Projpect
Management Private Limited (the " Project Manager”).

The audited standalone financial results comprise of the Statement of Profit and Loss, Statement of
Assets and Llabllities, Statement of Changes in Unitholdess' Equity, 3tatement of Cash Flows of the
Trust and expianatory notes thereon and the additional disclosures as required in Chapter 4 of SEBI
blaster Circular Ma. SEBI/HO/DDHS-PoD-2/BFCIRS2025/102 dated July 11, 2025 as amended
including any guidelines and circulars issued thereunder ["InyIT Regulations"] of the Trust for the
guarter and pericd ended March 31, 202&. These audited financial results of the Trust for the
guarter and perod snded March 31, 2026 are the first results of the Trust and accordingly,
comparatives have not been reported in these financial results,

The above audited financial results of the Citlus TransMet Infrastructure Trust for the quarter ended
Bdarch 21, 2026 and for the period July 21, 2025 to March 21, 2026 have been reviewed by the Audit
Committe and approved by the Board of Directors of EAAA Transinfra Managers Limited
linvestment Manager of the Trust) at thebr respective meeatings held on May 25, 2026, The financlal
results of the Trust have been audited by the Statutory Auditors, wha have issued an unmodified
audit opinion on the aforementioned results,

The principal activity of the Trust Is to own and Imvest in infrastrecture assets primarily in the 5PWs
operating in the infrastructure development sector inIndia in accordance with the provisions of the
invIT Regulations and Trust deed. The Board of Directors of the Investment Manager allocatas the
resources and assesses the performance of the Trust and thus are the Chisf Gperating Declsion
Paker {CODM]. In accordance with the requirements of Ind A% 108 - "Segment Reporting’, tha
CODM monitors the aperating results of the business as a-single segment, hence no separate
segment needs to be disclosed. As the Trust operates onby in India, no separate geographical
segmentis disclosed.

Subsequent to March 31, 2026, the Trust has pursuant bo an initial public offer issued 11,0500 000
ardinary units at an unit price of As, 100 per ardinary unit {the "Offer Price”), ageregating to Rs
11,050 million {the "Offar”] for cash: The offer has been fully subscribed and the Trust has been
listed e the recognized stockexchanges |BSE & MEE jin Indla on Apnl 29, 2026

&

10

[A)

1:1]

(<h

(D)

(Al amounts in Rupees million unless otherwize stated]

On April 21, 2026, the Trust-acquired directly and indirectly 100% equity interest in 2 hoiding
companies (HoldCos) and 10 aperational highway SPVs fram Infrastructure Yield Plus 11 [IYP 1),
Infrastructure Yeeld Plus IA (VP HA), India Infrastructure Yield #lus 1 (NP 1), and Edelweiss
Infrastructurne Yield Plus (EIYP) pursuant to the Share Purchase Sgreement dated Apnl OF, 2026, Out
of the 10 operational 58%s 7 5P are tall-based projects and 3 5P are fied annulty projects

fs per requirement of the Securities and Exchange Board of India {“SEBM) Master Circular no
SEBISHO/ DOHS-Pol-2/PYCIRS 2025/ 103 dated July 11, 3325, as amended, including any guldelines
and circulars issued thereunder, certain financial disclosures are required to be presented by the
Trust. Hewever, as the acquisition af the 5PV by the Trust was completed subsequent to March 31,
2026 and the Trust has been lsted onthe recognized stock exchanges [B3E and NAE) In Indla on April
29, 2026 following disclosures are not applicable for the guarter and penod ended fdarch 31, 2026

aj Statement of Net Acsets at Falr Vales
b Staternent of Total returns at Falr Value
ch Statement of Met Distributable Cash Flows

Cuiring the period endéd March 31, 2026, the Trust has incurdied expenses amounting to R, 257.41
millian Inconnection with the proposed public issue of units, The said expenses shall be recognized
inthe financial resultsin accordance with applicable accounting standards.

The Trust has issued wnits subsequent to period ended March 31, 2026, Accordingly, no units wers
optstanding as at March 31, 2026, Hence, the disclosure of Earnings per Unit (EPU] is nat applicable
for the given periods.

ADMTIONAL DISCLOSURES AS REQUIRED IN CHAPTER 4 OF THE S5EBI MASTER CIRCULAR NO.,
SEBI/HO/DDHS-PoiD-2/P/CIR/2025/102 DATED JULY 11, 2025 ISSUED UNDER THE INVIT
REGULATHING, AS AMENDED ["SEBI CIRCULARS")

Investment Management Faes:

Fursuant to the Investment management agreement dated July 22, 2025, the Investment Manager
is.entitled to fees which shall be calculated annually and shall be the higher of -

i3l Upto 1.5% of the gross revenue of the lmdlT Assets;or
ib) T150million subject to amescalation of 7% per annum

For the period ended fuly 21, 2025 to March 31, 2026, no expense has been recognised |nthe
Statement of Profit and Loss. The Investment Manager shall raise its first imvoice only on acquisition
af thie Inw| T Asgiels,

Changes in Accounting policias

Thereisno change in the Accounting policy of the Trust for the quarter and pericd ended March 31,
026

Statement of Contingent liabilities

The Trust has ne contingent liabilities as at March 31, 2026,
Statement of Commitments

The Trust has no cormmitments as at March 31, 2026.

Statement of Related Party Transactions:
List of related parties as per InvIT regulations
a}  Entitywithsignificant Influence over the Trust

EAAA Tranzinfra Managers Limited - Inwestment Manager
List of refated parties as per Regulation 2{1){zv]) of the InviT Regulations
a}  Partiestothe Trust

Sponaor EPIC Transmet Infrastructure Private Limited
[formerly knowm as Watrak Infrastructure Private Limited)
Investment Manager EAAA Transinfra Managers Limited
Project Manager EFIC Transnet Propect Management Private Limited
{formerly Enown as Chennai Tada Tolbasy Limited|
Trustes fis Trustae Services Limited .

Staterment of Relatad Party Transactions [continuwed)

b)

Promoters, Directors and Parthers of the persons mentloned n clause (1) {a) above

Sponsor; EPIC Transnet Infrastructure Private Limited
[farmerly known as Watrak Infrastructiune Private Limited)

Related Party Relation
Infrastructure Yield Plas 0 (YP 01} Fromoter
Infrastructure ¥ield Plus A [IYP 1A} Fromoter
Ingdia Infrastructure Yield Plus 10 (0YE) Bromoter
Mr. Manish Chitkara Dvirectar
WIr. Tharuval Verugopal Ramgaswaml Direckar
Wr Jimmmy Jain Dhirectar
Wir. Sheavan Agarwal (upto November 15, 2025) Directar
Mir. Sreekumar Chatra (weef Mowamber 13, 2025) Director
Investmeent Manager: EAAS Transinfra Managers Limited

Related Party Relation
EAsS Indie Alternatives Limited Promaoter
M. Sreekurnar Chatra Director

Mr, Suresh Gurumani {weef June 5, 2025)

Mrs, Vidva Basarkod {wee f lune &, 2025)

Me. Bhiavyvang Ramnikial O#a (w.ef October 3, 2025)
Wir. Emandi 5ankara Rao (w.ef October 16, 2025)
Mr Subahoo Chordia (woef October 16, 2025)

Mr. Pravin Karambelkar (w.eflanuary 27, 2026)

Wir. Padmanabhan P (wef November 19, 2025)

Inctependent [Additional} Director
Independent (Additional) Director
Wihode-tirme directos

Independent [Additional} Director
Additional Director

Compliznce Officer / Company Secretary

Chiel Financial Oificer

Project Manager: EFIC Transnet Project Management Private Limited
{formerly known as Chennai Tada Tolbway Limited)

Relaved Party Relation
EPIC Transnet Infrastructure Private Limited Promoter
M Manish Chitkara Director
Mr. Shravan Agarwal Direckor
M. Biren Sudhirbhal Fozdar {weef Movermber 3, 2035] Diractor
Trustes: Axis Trustee Services Limited

Related Party Relation
Axiz Bank Limited Fromoter
Wr, Prashant Rameaa Joshl [upto Aprll 16, 2026} EMrectar

M. Arun Mehta

Mr. Parmod Kurmar Magpal
Wir, Rahui Banjan Choudhary
ME Bipan Sarafl Bumar

Mr. Sudipto Mag (w.ef April 16, 2026)

Independent Director
Independent Director
Managing Director
Director

Additional Director

Il Transactions with related parties during the period

Quarter ended Period ended
March 31, 2026  July 21, 2025 to
Particulars March 31, 2026
(Audited) {Audited)
a) Reimbursement of expenses
{including unit issue and listing expenses)
Epic TransNet Infrastructure Private Limited EAAS 236,24 236,24
Transinfra Managers Limited 211 211
b) Trustes fees
Sxis Trustee Services Limited 1.15 1.15
IV, Qutstanding balances with related parties
As at
Particulars March 31, 2026
(Audited)
a)  Trade Payables
Epic TransMet Infrastructure Private Limited EAAA 236,24
Transinfra Managers Limited 211
Axis Trustee Services Limited 1.15

Details in respect of related party transactions involving acquisition of InvIT aszets as required by
Para 4.6.5 of chapter 4 of SEBI Master Circular Mo, SEBI/HO/DDHS-PoD-2/F/CIR/2025/102 dated
July 11, 2025 as amended including any guidelines and circulars issued thereunder (“5ERI
Circulars”) are as follows:

Forthe guarter and period ended March 31, 2026:
Mo acquisition during the quarter and period ended March 31, 2026,

Place; Mumbai
Date: May 25, 2026

For and on behalf of the Board of Directors of
EAAA Transinfra Managers Limited
(a5 Inwestrment Manager of Citius TransMet Investment Trast)

Bhavyang Dza

Whale Time Director and Chief Investment Officer
CHM Mo, : 11315739

. UPDATER SERVICES LIMITED

Corp. offica & Regd. Office: 1" Floor, No.42, Gandhi Mandapam Road,
Kotturpuram, Chennai - 400085, Ph: +91 &4 24046 3234 1 0333 sales@uds.in |
focility@uds.in | weww.oudsin [ CIN L7E140TH2003PLCOS51955
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POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION

Members are hereby informed that pursuvant to Sections 108, 110 ond other opplicable provisions, if any,
of the Companies Act, 2013 read with Rule 20 ond 22 of the Companies (Manogement ond
Administrotion) Rules, 2014 (including any statutory modificotion(s) and/or re-enactment(s) thereof for
the time being in force) ("MCA Rules”) , guidelines prescribed by the Ministry of Corporate Affairs vide
General Circular Mo, 3/2025 dated September 22, 2025 and other relevant circulors issued by the MCA
from time to time (collectively referred to as "MCA Circulars™), Regulation 44 of the Securities and
Exchange Board of India [Listing Obligations and Disclosure Reguirements) Regulations, 2015 and any
other applicable laws and regulations {*SEBI Listing Regulations™) read with Securities and Exchange
Board of India {(“SEBI") Master Circular No. HO/49 14 /6(N2025-CFD-POD2 /1 /3762 /2026 dated
Jonuary 30 20246 (YSEBI Master Circular"), Secretariol Standard on General Meetings ('55-2")issued by
the Institute of Company Secretaries of Indio and other applicable laws, rules ond regulations
{including any statutory modification(s} or re-enactment{s} thereof for the time being in force), the
Company has completed dispotch of the Postal Ballot Notice on Monday, May 25, 2024 through
electronic mode only, to those members whose e-moil oddresses are registered with the
Company/ Depositories and whose names are recorded in the Register of Members of the Company or
rRegister of Beneficial Owners maintained by the Depositones as on Friday, May 22, 2026 (“Cut-off
date"), seeking approval of the shareholders of the Company by Postal Ballot through electronic
maans, for the following matter;

Description of the Resolution

Toconsider and approve the change in designation of Mr, Amitabh
Jaipuria (DIN: O1B&4EFTY) from NMon-Executive Director to Senior
Executiva Director and hiz appointment oz Whale-time Director

item Mo.| Type of Resolution

1 Special Resolution

and Key Managerial Personnel.

The Company has engaged the services of the National Securities Depositary Limited (*NSDL™), an
agency autharized by the MCA, to provide remate e-voting facility, The detailed procadure for remaote
e-yotingis listed os o port of the Postal Ballot notice.

Remote e-voting schedule

Cut-off date for eligibility of remaote e-voting Friday, May 22, 2026

Commencement of remote e-voting period 2.00 A M. IST on Wednesday, May 27, 2024

&

Conclusion of remote e-voting period 500 P.MLIST on Thursday, June 25, 2025

Pleaze note that communication of assent or dissent of the membears would anly take place through the
remote e-voting system. The voting rights of the members shaoll be in proportion to the shares held by
them in poid-up equity share capital of the Company ason cut-off date.

A person who s not a member as on the cut-off date should treat this Notice tor information purpose
only. Once the vote ona resolution is cast, members shall not be ollowed to change it subseguently

The remote e-voting shall not be allowed beyond 5.00 P.M. (I5T) on Thursday, June 25, 2024, and the
remote e-voting madule shall be disabled by NSDL thereafter,

The Board of Directors hove appointed Mr. M. Alogor (FCS5: 7488/ COP: 8196), Managing Fartner of
M/Ss. Alagor & Associotes LLP, Practicing Compaony Secretories, Chennaoi, os the scritinizer for
conducting e-vating pracess for Postal ballot in a fair and transparent manner.

The Fostol Ballot Notice is available on the website of the company www.uds.in, on the website of
MSDL at www evoting.nsdl.com and website of the stock exchanges where the equity shares of the
company are listed BSE Limited at www.bseindio.com and National Stock Exchange of India Limited
at www nseindig.com,

Shareholders holding shares held in electronic form and who haove not updaoted their email or KYC
details are requested to register /update the details in their demat account, as per the process advised
by their respective Depository Participant,

For details reloting to remote e-voting, please refer to the Postol Baoliot notice. In cose of any
queries/grievances for remote e-voling, you may contact Ms, Projokta Pawle, Naticnal Securities
Depository Limited, Contact details: 022-588467000; email: evoting@nsdl.com

The Scrutinizer will submit their report to the chairman, or any other person authorized by the chairman
after complation of the scrutiny of the e-voting, and the results will be announced on or befora Friday,
lune 246, 2024, on the Stock Exchange where the company's shares are fisted, The results will olso be
displayed on the Compony's website at www.udsin ond on the website of M5DL ot
wierw evoting.nsdl.com.

For UPDATER SERVICES LIMITED

sD/-

Sandhya Saravanan

Company Secretary and Complionce ﬂfﬁ:ﬂ‘)

Place: Chennai
Date:. May 25, 2028

INDIQUBE SPACES LIMITED

CIM: L45400¥A2015PLC 13352
Registerad Office: Plot # 53, Careamat Campus, Karigammanna
Agrahara Boad, Devarabisanahalli, Outer Bing Road,
Bengaluru - 560103, Karnataka, India
Phone: +91 99000 92210,
E-mail: cs.compliance@indiqube. com. Website: www.indiqube.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant o the provisions of Section 108 & 110 and other applicable
provisions, if any, of the Companies Act, 2013, (hersinafter referrad to as 'the Act') read with Rula 20 and 22
of the Companies (Management and Administration) Bules, 2014, ("Rules"), and other applicable
provisions of the Act, rules, circulars and notifications thereunder, as amanded from time to time (including
any statutory medifications or re-enactment thereof for the time being in force), General Circular No.
1472020 dated April 8, 2020, No. 17/2020 dated Apnl 13, 2020, No. 22/2020 dated June 15, 2020, No
3372020 dated September 28, 2020, No. 39/2020 dated December 31, 2020, MNo. 102021 dated June 23,
2021, No, 2002021 dated December 8, 2021, No. 372022 dated May 5, 2022, No, 11/2022 dated December
28, 2022, No. 09/2023 dated September 25, 2023, No. 09/2024 dated September 19, 2024 and 03/2025
daled September 22, 2025 and other relevant Circulars, if any, Issued by the Ministry of Corporate Affairs
(“"MCA") (collectively referred to as the “MCA Circulars™), Secretarial Standard on General Meetings
issued by the Instilute of Company Secretaries of India, Regulation 44 of the Securities and Exchange
Board of India [Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations"), as amended, and any other applicable laws, rules and requlations (Including any statulory
modifications or re-enactment therecf for the time being in force), the approval of members of Indiqube
Spaces Limited (hereinafter referred toas the “Company”) is being sought by way of Postal Ballot through
remote e-voling [“e-voting") process for the following resolutions:

[ 5l. No. Description of Resolutions

1 Vanation in the Objects / Terms of utilisation of the Initial Public
Offering Proceeds

Revision in Remuneration of Mr. Rishi Das (DIM: 00420103),
2 Chairman, Executive Director and Chiafl Executive Officer of the
Company

INDIOUBE"

GROW YOUR BLUSINESS

Type of Resolution

Special Resoluion®

special Rescluion

3 Revision in Remuneration of M3, Meghna Agarwal (DIN: 06944181),

: Special Resoluion
Chief Operating Officer and Executive Director of the Company

* This Resolution shall be undertakan by the Company only if it is approved with a majority of more than 90%
of shareholding (number and percenfage of shareholders voling through remote e-voting)

Members are informed that

1. In accordance with the MCA Circulars, the Postal Ballol Motice including proposed resolutions,
explanatory statement and detailed process and manner of e-voting (“MNotice™), has been sent on
Monday, May 25, 2026, through electronic mode to the Members whose nameas appeared on the
Register of Members, List of Beneficial Owners as on Friday, May 22, 2026 received from the
Depositories and whose e-mail address is registered with the Company/Deposiiones. A person who is
nat a Member as on May 22, 2026 shall real this notice for information purpose only. The physical
copies of Postal Ballot Motice along with Posial Ballot Forms and pre-paid buziness envelope will not be
sant to the members for this Postal Ballot, Members are required to communicate their assent or dissent
through the e-voting system anly,

2. Company has engaged the services of MUFG Intime India Private Limited (formerly known as Link
Intime India Private Limited) ("MIPL") for the purpose of providing e-vating facility. Members Rolding
shares as on Friday, May 22, 2026 (the “Cut-Off Date™) will be entitled to cast their vote through
e-voling. The e-vating facility will ba availabla from Tuesday, May 26, 2026, at 02:00 AM, {I5T) o
Wadnesday, Juna 24, 2026, at 05:00 P.M. (IST). The e-voting module shall be disabled by MIPL
immediately after 5.00 PM, (IST) on Wednesday, June 24, 2026, Once the Member casts their vote on
the resolutions, they shall not be allowed to change it subseguantly.

3. The MNotice along with the Explanatory Statements is available at Company's websie at
hitpzsfindigube. comlinvesior’. The same |z alzo available on the website of BSE Limited and Mational
atock Exchanges of India Limited at www.bseindia.com, and www.nseindia.com. respectively, and on
the weabsite of MIIPL at hitps:finstavote Jnkintime co in,

4, The Board of Directors of the Company have appointed CS Varsha V Shenoy (ICSI Membership No.:
Fa012, COP; 10489), as the Scrutinizer for conducling the postal ballot process in a fair and transparent
Manner.

5. The vaoting results of the postal ballot along with the scrutinizers' report shall be deciared by the
Company shall be announced on or before Friday, June 26, 2026 and will be intimated to Stock
Exchanges, where the Company's securilies are listed. The resulls along with the Scrutinizer's Report
shall also be placed on the Company's website hitps:findiqube.comfinvestor’ and on the website of
MIIPL hitps://instavole inkintime.co.in/

E. Members who have not vel regisiered their email addrezs are requested to register the same with their
respective Depository Participant(s) in respect of shares hald in dematerialised form. For any queries
redating to KYC updates, members may reach out to the Company's Registrar and Transfer Agent al

7. Incase Shareholders holding securities in demat mode, please contact the respective helpdeszk forany
technical issues related to login through Depository i.e.. NSOL and CDSL, as mentionad below:

Log-in type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in- login can
demat mode with NSDL contact NSDL helpdesk by sending request al
avoling@nsdl.co.inor call at: 022 - 4886 7000

Individual Shareholders holding sacurities In | Membars facing any ftechnical issue in lagin can
demat moda with CDSL contact CDSL helpdesk by sending request at
helpdesk evotingi@codslindia.com or contact at toll
free no, 1800 22 55 33

Alternatively, shareholders may write an email o the Company Secretary and Compliance Officer at
cs.compliancei@indiqube.com.

For Indiqube Spaces Limited

Bhasker Dubey

Company Secretary and Compliance Dfficer
ICSl Membership No: A33287

Place: Bengaluru, Karnataka
Date: May 26, 2026
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Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering the objects for

INDIQUBE"®

GROW YOUR BUSINESS

Notice is hereby given that by a resolution dated May 20, 2026, the Board of Directors (“Board”) of Indiqube :
Spaces Limited (“‘Company”) has proposed to vary the objects/terms of utilisation of the Initial Public Offering :
(“IPO") proceeds (“IPO Proceeds”), for which prospectus dated July 25, 2025 (“Prospectus”) issued in :
connection with the IPO of the Company, which consisted of a fresh issue of 27,432,636 equity shares atan :
issue price of INR 237/- aggregating to INR 6,500.00 million (where the net proceeds received by Company
after deduction ofissue related expenses was INR 6,044.59 million). :
In pursuance of the said resolution, further notice is given that for approving the proposed variation of the :
objects/terms of utilisation of the IPO Proceeds a special resolution of the Company is proposed to be passed :
by postal ballot. The detailed information of the aforesaid resolution (including the terms and conditions thereof
along with the explanatory statement) and instructions for remote e-voting is given in Postal Ballot Notice dated :
May 20, 2026, available at the website of the Company at https://indiqube.com/investor/. :
The resolution shall be subject to the condition that, in the event the resolution is approved by a majority that :
meets or exceeds the statutory threshold for a special resolution but does not exceed the threshold of 90% !
shareholding (number and percentage of shareholders voting through remote e-voting), the Company will, :
notwithstanding the foregoing statutory threshold, not implement the proposed variation/extension, and such :
resolution shall be deemed by the Company as not having been acted upon/implemented. Accordingly, the :
objects/terms of utilisation of IPO Proceeds mentioned in the Prospectus will be deemed to have not been :
varied by such resolution. :

BBOTNG. The details regarding such variation are as follows:
Aoo}(nd) D30 1) Particulars of the terms of the Contract to be varied (or objects to be altered): :
12002350 08 Derrd, ToRodmer 4O e RROAUITF 3¢ Boa 1291, H o3 70al 175, B3 Boa 188/2 8 “Anor b — : __(INRin milion) .
SeBess”, 3203030 AoR wug;éamp estes Boad, ALN (AJ) SR/234/2011-12 God ""SSSFNOBﬂd R 03 M, 2ried Ns(: g:gt'::‘e'd°ibr:‘:;t::rf°t::e'c‘;gs ar-:::z:\t Auz‘l?z';"‘j‘ [\)/::?:t?o?\f ':;‘23?3 mﬁi‘f
B, BIeTUE FoOU, Woreedd- 560083,#mrw#dq'.%§3mﬁdmr{me’emmm Qe5 33nNe. el | esan after | utilization
0938 NI : - through | May variation post
_,,. - . I o IPO 11, 2026 variation
TPIFDOBHIRE : Gu30 40 OB [ BEeo 40 B, V3TV BI0E : FPF ori35 ¥B [ BB or 25 ©8.
© e ° ” 01| Funding capital expenditure | 4,626.49 | 3,507.82 1,870.00 | 2,756.49 | 1,637.82
é’sdﬁmgwﬂm’a:' towards establishment of new [allocated out
TpIFE : OF V308, 3638023, 1069 centers of Object 1
to Object 4,5,
"u"éﬁabi &3‘ 0831290 dis‘aii ﬁba‘ﬁoa%szs 3524 6and 7
Sookd HFTHE Dodoritd [y HoRieN, BododE), RTFZ TOMCS BrFE I, wENFeRd ozt BR), (atf Tet out
evefedd ©om3 www.sammaancapital.com; FoSTE moaf;: 0124-6910910, +91 7065451024; Q-Socer® 28 : 2R T il | 91340° Ni Noiz:rzi;e 913.40% Ni
. ) ' ) epayment / pre-payment, in fu ! i ! i
auctionhelpline@sammaancapital.com. Bonfrief, www.auctionbazaar.com 1} @oNT* S5 a. B& or in part, of certain borrowings
©5FT03VT ©BFD availed by our Company
D008 : 19.05.2026 TBRE Tt DI’ 03 | General corporate purpose 504.70° | 4.01 Nochange | 504.70" | 4.01
39 : Yoridadhy (%08 QoBosror0eE BRR0ME FTort SEEE 0w FBaeRHSI)) 04 | Funding security deposit for new . . 520.00 520.00 | 520.00
centers (allocated from
Object 1)
=2 o6 05 | Funding capital expenditure s e 550.00 550.00 | 550.00
‘aoa#ﬁd‘ ws ":DCNN o&)&ga‘ towards fit-out and interior in (allocated from
non Indiqube properties Object 1)
CIN: L45400KA2015PLC133523 ) 06 | Funding capital expenditure | - . 160.00 160.00 | 160.00
Racommod3d Sehed: slst# 53, FOObO " 53,055, FOOLTOS erimed I, towards renewable power (allocated from
I N D I o U B E ® BeSoDeRTBY) , BAT I 03, wSorieotd 560103, wor 38, 7003 infrastructure Object 1)
Ppeas: +91 99000 92210, @-Bveess: cs.compliance@indiqube.com, 06 | Capital deployment in strategic - - 640.00 640.00 640.00
GROW YOUR BUSINESS 32563 £35: www.indiqube.com commercial real estate (allocated from
. opportunities Object 1) ‘
- ﬁ ) =—F A Following the repayment of borrowings as outlined in the Offer Document, a balance of INR 16.95 million 3
o oz‘a‘ 5)3 « 3 d ¢ BN remained unutilized under the object titled “Repayment/pre-payment, in full or in part, of certain borrowings
BoTRER 5", 20138 (R D00 AT, &7 20T FCHLILIT) FFF* 108 T 110 T3 4TS SFEWRT T, ITINL, DB 23T, Héaf/Ed 57}’ the Company.” ACCOFd”"?/y, this bﬁ/af?cedafzoung' of //\f/"}’Nkﬁ-gg"f%”ionlﬂl{Vas fea//OC?feth;O :
o2 = (@, e - “General corporate purposes,” resulting in a revised allocation ol .70 million as against the '
SR o0, AT OO (SRehoss S0 SRIEE) e, 20148 (3071 mf‘ 20 25 22 =D T S0 SRS originally allocated amount of INR 487.75 milion. Such reallocation i in ine with the disclaimer set outin
T IRAD, PORE $R)TB InFRT S SBD Ao, 53 FOOTEb 203y dpetigdeEaivo (ead Sonordod & BT, the Offer Document, which states: “In case the actual utilization towards any of the Objects is lowerthan the
2OCIQT CIRTYTIe TITTT BRI B ST ToTH-2520 FTLR0E0E), DF08 0, 8, 2020 8 WIT [, FOT* 30. 14/2020, HFo0s proposed deployment, such balance will be used for funding other existing Objects, if necessary, and/or :
D%, 13, 202038 Jo. 17/2020 D08 AT 15, 2020 BF0. 22/2020, HT0F FHWO* 28, 2020 B30. 33/2020, BT RHOWT* 31,2020 B Fo. towards general corporate purposes, provided that the total amount utilized towards general corporate :
39/2020, T8 =AT® 23,2021 T0. 10/2021, HF0T BRI 8, 2021 TFO. 20/2021, DT0F 306 5, 2022 TF0. 3/2022, HF0T BFOLTE 28, purposes does not exceed 25% of the Gross Proceeds in accordance with the SEBI ICDR Regulations’.
2022 B 0. 11/2022, OF208 A0 25, 2023 TF0. 09/2023, BFT08 FFEWT* 19, 2024 T 0. 09/2024 T OFR0T Fwo* 22,2025 B Fo. 2) Particulars of the proposed variation/alteration: :
03/2025 03 IRFTEEF FFTONY IITOODTY (R04) FACBAT BT FOWORE FYFUTTID, VTR AFT, (FFH LN Please refer to table giyen in Point 1 above for the details of the original objects as per the Prospectus and :
(D02 T3, FOTNE 0T FTODRNIZT), VT REPRE S BoTR FB,630e5° & QOROD TRTBAT RITLF aetdonenis A8, tdedoder the propos_ed r.e_allocj,atlon of PO Pltoc_eeds'
° 3) Reasonsljustification for the variation:

Background: :
The Company is a managed workplace solutions provider offering comprehensive, sustainable, and :
technology-driven workplace solutions aimed at transforming the traditional office experience. Throughiits
diverse suite of offerings, the Company enhances workplace experiences for clients and their employees
by delivering integrated and flexible workspace solutions tailored to evolving enterprise requirements. Its :
core offering of plug-and-play office solutions is further strengthened through backward and forward :
integration capabilities, enabling the Company to serve the workspace value chain in a comprehensive :
and integrated manner. While the Company’s backward integration capabilities focus on asset renovation, :
upgradation, and customized build-to-suit solutions, its forward integration capabilities enable the delivery :
of value-added B2B and B2C services to clients and their employees. :
The workspace solutions industry continues to evolve rapidly and requires continuous alignment of capital :
deployment with changing market dynamics, emerging business opportunities, and long-term strategic :
priorities. Enterprises are increasingly viewing workspaces not merely as physical offices, but as strategic :
hubs that support talent acquisition and retention, productivity, organizational culture, employee :
experience, sustainability objectives, and long-term operational efficiency.
In parallel, sustainability considerations have evolved from being optional differentiators to becoming :
fundamental business requirements for enterprise occupiers. Clients are also increasingly seeking :
integrated, PAN India workplace partners capable of delivering holistic, end-to-end solutions across the :
entire workspace lifecycle while simultaneously reducing upfront capital expenditure requirements.

In line with these industry developments, the Company has, over the years and particularly subsequentto :
its IPO, further evolved its business model and operational capabilities to cater to clients even outside its :
leased ecosystem through scalable “as-a-service” offerings. By absorbing the upfront costs associated :
with office fit-outs, interiors, renewable energy and workplace infrastructure, the Company enables clients :
to convert significant capital expenditures into predictable operating expenditures, thereby improving cost :
efficiency, financial flexibility, and scalability for enterprise customers. :
In view of the above, the Board believes that the proposed variation is expected to support the Company’s :
organic growth strategy and align the deployment of IPO proceeds with the Company’s current business :
priorities, market opportunities and long-term strategic objectives. :
Rationale to reallocate funds out of Object 1. :
In the Company’s IPO, INR 4,626.49 million of the total proceeds were earmarked for Object 1, funding of :
capital expenditure towards establishment of new centers. While capital expenditure towards interiors !
continues to remain relevant to the Company’s business, the Company believes that a portion of the funds
earmarked for Object 1 can also be efficiently deployed towards other synergic opportunities that are :
directly aligned withits current business priorities. :
These include funding security deposits for new centers, funding capital expenditure towards fit-outs and
interiors in non Indiqube properties, funding capital expenditure towards renewable power infrastructure :
and making investments in strategic real estate assets. :
The Company believes that reallocating a portion of the IPO proceeds from Object 1 towards these
opportunities will enable targeted and efficient utilization of funds, while continuing to support its core :
workspace expansion requirements. :
To maximize shareholder value and support organic growth, the Board proposes adjusting the Company’s
IPO fund allocation. Therefore, itis proposed to reduce the Fund allocation for Object 1 from INR 4,626.49 :
million to INR 2,756.49 million of total IPO proceeds, reallocating the remaining balance to Objects 4 to 7.
Rationale to reallocate funds to Object 4, 5, and 6

Object4 - “Funding security deposit for new centers” :
Security deposits to landlords are a key enabler of future supply creation and play a central role in securing :
high quality inventory in advance. As the Company continues to expand across premium Tier 1 business :
districts and Grade Amanaged office spaces, the ability to commit security deposits in a timely manner has :
become increasingly important for locking strategically located assets and building a robust pipeline of !
future centres. :
The difference between Area Under Management and Rent Yielding Area increased from 3.07 million sq ft.
as of March 2025 to 3.33 million sq. ft. as of March 2026, reflecting the growth in our pipeline of future
supply. As the Company continues to secure supply ahead of demand and build capacity for future revenue
growth, the requirement for security deposits has correspondingly increased. Accordingly, higher :
investment towards security deposits is necessary to support timely acquisition of new properties and :
sustained expansion. :
In parallel, demand from GCCs and enterprise clients has increasingly shifted towards premium, hlgh
quality tech park environments with superior infrastructure, institutional ownership, strong compliance :
standards and enhanced employee experience. In line with this shift, the Company has increased its focus
onacquiring institutional supply. The share of institutional supply in total AUM increased from 14% in March
2025 to 18% in March 2026. Such institutional properties typically command higher rentals and, :
consequently, higher security deposits compared to the portfolio average. As the Company strengthensiits :
presence in premium Grade Atech parks and institutional assets, the overall quantum of deposits requwed
to acquire new institutional supply has increased.

Maintaining adequate liquidity for security deposits enables the Company to swiftly secure high potential :
properties in competitive micro markets, strengthen credibility with institutional landlords and improve :
access to premium assets. It also enhances negotiating leverage for favourable lease terms such as

Indiqube Spaces Limited
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. 4) Effectof the proposed variation/alteration on the financial position of the Company
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competitive rentals, rent free periods, escalation protections and expansion rights. Since these deposits
are refundable and recognized as recoverable balance sheet assets, they represent a capital efficient
deployment towards long term growth.

Accordingly, allocating dedicated capital of INR 520 million towards security deposits for new centres is a
strategic investment in future supply, premium asset access and sustained expansion. This funding will
help the Company lock high quality institutional properties, support growing GCC and enterprise demand,
reduce launch lead times, preserve operating liquidity and strengthen confidence among landlords,
investors and partners in the Company’s long term growth plans.

Object 5- “Funding capital expenditure towards fit-out and interior in non Indiqube properties.”

The proposed allocation of funds towards capital expenditure for fit-out and interior align with Indiqube
Bespoke model. While the interior projects are undertaken in third-party/client premises, the nature of
capital expenditure remains consistent with the Company’s core business activities involving interior fit-
outs, furnishing and workspace customization.

The proposed expenditure is directly linked to revenue-generating projects. Since the properties are
neither leased by the Company, the business model involves limited occupancy exposure and does not
require long-term lease commitments or rental obligations. Further, successful execution of fit-out
assignments strengthens client relationships and contributes towards tenant acquisition and retention
through repeat mandates, expansion projects, refurbishment contracts, and long-term business
associations. The project-based execution model also supports faster revenue realization and better cash
flow dynamics through milestone-based billing structures involving advance payments and progressive
invoicing during the execution cycle.

The business model additionally provides the Company with the ability to scale operations without long-
term real estate exposure, as this expansion primarily depends on execution capabilities, vendor
networks, and project management expertise rather than acquisition or leasing of commercial assets.
Moreover, the fit-out and interiors segment offers diversified revenue opportunities across commercial
offices, retail spaces, hospitality, healthcare, educational institutions, and other infrastructure sectors,
thereby reducing sector-specific concentration risks.

Accordingly, the proposed utilization of funds towards fit-out and interior capital expenditure is
commercially justified, operationally efficient, and aligned with the Company’s long-term growth and
scalability objectives.

The proposed reallocation of INR 550 million is expected to strengthen the Company’s market positioning,
enhance its ability to cater to increasing client demand for integrated fit-out solutions, and support the
organic growth and expansion of the Company’s operations. Further, such investment is expected to
enable the Company to capitalize on the growing trend of outsourcing workspace infrastructure
requirements under asset-light models adopted by corporate occupiers in addition to its core business
model.

Object 6 - “Funding capital expenditure towards renewable power infrastructure”
Sustainability and green energy have been at the core of our operations. In our journey towards becoming

100% green power backed company, we have deployed a captive 20 MW solar power plant in Yadgir,
Karnataka and a4 MW solar power plantin Latur, Maharashtra.

Our renewable power initiatives are aligned with the increasing adoption of green energy by enterprises,
particularly clients with defined ESG commitments and long term sustainability objectives. As more
occupiers seek sustainable and energy efficient workplace solutions, we believe that renewable power will
continue to form an important part of our value added services portfolio, including for clients outside the
ecosystem of our leased properties.

We foresee a requirement of ‘Green Power as a service’ arising from outside the ecosystem of our leased
properties as well and intend to tap this opportunity by allocating additional funds towards this object.

Given the strategic importance of sustainability linked solutions and the expected growth in demand for
green power, the management proposes to reallocate INR 160 million of IPO proceeds. The proposed
reallocation is intended to align the utilization of IPO proceeds with our broader strategy of expanding our
sustainability linked offerings and strengthening our position as a full stack workplace solutions company.

Object7 - “Capital deployment in strategic commercial real estate opportunities.”

The proposed capital investment in strategic commercial real estate assets is intended to strengthen the
Company’s managed office space business by securing access to high-potential commercial assets in key
micro markets. The investment strategy is aimed at addressing supply-side constraints in premium
business districts where availability of quality office inventory remains limited and highly competitive.
Strategic investment in select real estate assets enables the Company to enhance its presence within
established micro markets, ensure long-term supply stability, strengthen operational continuity for future
expansion. The proposed deployment of INR 640.00 million will also enable the Company to participate in
rental yield and long-term asset appreciation.

The proposed reallocation of IPO proceeds from Object 1 to Objects 4, 5, 6 and 7 is expected to strengthen
the Company’s long-term eamnings profile, improve capital efficiency, and support sustainable cash flow
generation by aligning capital deployment with evolving market opportunities and business priorities.

Funding security deposits through IPO proceeds will preserve internal accruals and working capital that
would otherwise be blocked in upfront lease-related commitments, thereby improving liquidity and
operational flexibility.

While the proposed investments in fit-out and interiors may lead to incremental depreciation and
amortisation expenses but such investments are expected to contribute positively to revenue growth,
profitability and cash flows over the medium to long term.

Over time, the investment in renewable power is expected to generate substantial savings in power /
utilities expenses, and also generate recurring cash inflows through green power linked service offerings,
thereby contributing to improved operating cash flows as the capacity becomes operational and demand
scales.

Investmentin real estate assets is expected to support long-term cash flow visibility through stable access
to supply, reduced lease related uncertainties, improved occupancy planning and potential rental or asset
linked returns, thereby strengthening the Company’s long-term operating and investment cash flow profile.
Accordingly, the Board believes that the proposed reallocation is in the best interests of the Company and
its shareholders, as it is expected to strengthen the Company’s competitive position, support sustainable
growth, and maximise long-term shareholder value.
5) Major Risk factors pertaining to new objects

All non-historical statements in the Postal Ballot Notice dated May 20, 2026, including those regarding our
financial outlook, business strategies, and growth objectives, are "forward-looking statements." These are
based on current estimates and are subject to risks, such as regulatory changes, market competition, and
economic shifts that could cause actual results to differ materially.

Security deposits are generally refundable and treated as recoverable balance-sheet assets, recovery
may be delayed, disputed, or adversely affected due to contractual disagreements, landlord defaults,
insolvency proceedings, property-related claims, regulatory issues, or unfavorable market conditions,
which could negatively impact working capital and cash flow management.

Interior business remains subject to certain risks including project execution delays, fluctuations in raw
material and procurement costs, dependence on timely client approvals and payments, competitive pricing
pressures, labour availability constraints, and changes in overall economic and commercial real estate
activity. Delays in project completion or client collections may impact working capital cycles and
profitability. Further, any slowdown in corporate expansion or infrastructure development may affect
demand for fit-out and interior services.

Renewable energy investments are subject to risks relating to regulatory approvals, changes in renewable
energy policies, execution delays, cost overruns, third party dependencies, equipment performance,
maintenance requirements and demand for green energy solutions from clients. Since certain renewable
energy projects may be developed outside the Company’s leased property ecosystem, the Company may
have limited control over site level, operational and commercial factors. Further, the expected benefits from
such deployment are based on assumptions relating to client adoption, power generation, tariff savings,
utilization levels and long-term demand for sustainable workplace solutions. Any adverse change in these
factors may impact the commercial viability, return potential and strategic benefits expected from the
proposed reallocation.

The proposed investments in real estate assets may be subject to risks relating to fluctuations in real estate
market conditions, title, occupancy levels, changes in commercial demand cycles, regulatory approvals,
capital commitment requirements, and macroeconomic factors affecting rental yields and asset
valuations. Delays in monetization, lower-than-expected utilization levels, or adverse market conditions
may impact projected returns and operational performance.

Following the proposed variation, the Company might still need to rely on internal accruals, future
borrowing or equity financing to support its establishment of new centers. Although the Company
undertakes comprehensive due diligence in evaluating properties, projects and negotiating lease
arrangements, such risks may nevertheless materialise due to factors beyond the Company’s control,
which could adversely impactits liquidity, cash flow, financial condition, and expansion plan.
Notwithstanding the above risks, the proposed capital deployment is considered commercially prudent
and strategically beneficial as it strengthens supply access, enhances operational control, improves long-
term revenue visibility, and supports sustainable growth of the Company’s managed office space
business.

Name of the Directors who voted against the proposed variation/alteration:
None of the Directors have voted against the proposed variation/alteration.

Any interested person may obtain the copy of the special resolution along with the Explanatory Statement free
of charge at the Registered office of the company at Plot # 53, Careernet Campus, Kariyammanna Agrahara
Road, Devarabisanahalli, Outer Ring Road, Bengaluru- 560103, Karnataka, India or visit the website of the
: Company at https://indiqube.com/investor/ for the same.
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For Indiqube Spaces Limited

Place: Bengaluru
Date: May 26, 2026

Bhasker Dubey
Company Secretary and Compliance Officer

Adfactors 102/26



	Stock Exchagne intimation
	Mumbai-May-26--2026-page-20
	vishwavani-epaper-2026-05-26

		2026-05-26T15:52:47+0530
	BHASKER DUBEY




