
 
 

 
 

 
 
 
 
 
 
 

 

October 1, 2019        IGAL/SECT/10-20/01 

To                                                                                                                              

National Stock Exchange of India Limited 

Exchange Plaza, C - 1, Block G 

Bandra Kurla Complex 

Bandra - (E) 

Mumbai - 400 051 

Symbol: INDIGO 

To                                                                                                                                 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Scrip Code: 539448 

Dear Sir, 

 

Sub : Disclosure under Regulation 30(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”)    

 

Pursuant to Sub-Regulation 3 of Regulation 30 read with clause (8) of para B of Part A of 

Schedule III of the Listing Regulations, we hereby inform you that InterGlobe Enterprises 

Private Limited and Mr. Rahul Bhatia, as claimants (the “IGE Group”), have submitted a 

Request for Arbitration dated October 1, 2019 to the London Court of International Arbitration 

under the shareholders agreement dated April 23, 2015 (as amended on September 17, 

2015) (the “Shareholders Agreement”) executed between, inter-alia, the IGE Group,  Mr. 

Rakesh Gangwal, The Chinkerpoo Family Trust, Ms. Shobha Gangwal (together with Mr. 

Gangwal and The Chinkerpoo Family Trust, the “RG Group”) and InterGlobe Aviation Limited 

(the “Company”).  The IGE Group and the RG Group are promoters of the Company.  The 

Company has been named as a respondent as it is a party to the Shareholders Agreement.   
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The details are provided below: 

Brief details of litigation viz. name(s) 

of the opposing party, 

court/tribunal/agency where litigation 

is filed, brief details of the 

dispute/litigation.  

 Names of the Parties: 

Claimants: 

(i) InterGlobe Enterprises Private Limited  

(ii) Mr. Rahul Bhatia 

 

Respondents: 

(i) Mr. Rakesh Gangwal 

(ii) The Chinkerpoo Family Trust 

(iii) Ms. Shobha Gangwal 

(iv)InterGlobe Aviation Limited  

 

 Court/tribunal/agency where litigation is filed:  

The Request for Arbitration has been filed before 

the London Court of International Arbitration 

pursuant to the arbitration clause under the 

Shareholders Agreement.   

 

 Brief details of the dispute/litigation: 

This dispute relates to claims of the IGE Group 

against the RG Group regarding, inter-alia, 

compliance with the Shareholders Agreement and 

the articles of association of the Company and 

damages.   

 

Under the Request for Arbitration, no relief has 

been sought against the Company. 

 

Expected financial implications, if 

any, due to compensation, penalty 

etc.   

The Company has been named as a necessary and 

proper party to the arbitration. 

 

However, presently, no monetary claim, including 

any compensation or penalty, has been sought 

against the Company.  

 

 



Quantum of claims, if any. Nil against the Company since no reliefs have been 

sought against the Company at this time under the 

Request for Arbitration.  

 

This is for your information and record. 

 

Thanking you 

For InterGlobe Aviation Limited  

 

 

Sanjay Gupta 

Company Secretary and Chief Compliance Officer 
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