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Independent Auditor's Repart

To the Members of IndiaMART InterMESH Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of IndiaMART InterMESH Limited (the “Company”)
which comprise the standalone balance sheet as at 31 March 2025, and the standalone statement of profit
and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and
other comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Revenue Recognition - Web Services

See Note 2.3(c) and 19 to standalone financial statements

The key audit matter How the matter was addressed in our audit

The Company generates revenue primarily | In view of the significance of the matter, we applied
from web services and follows a prepaid model | the following audit procedures in this area, among
for its business. others to obtain sufficient appropriate audit evidence:

Revenue from web services is recognised over | i. We assessed the appropriateness of the revenue
the period of the contract as and when the | recognition accounting policy and its compliance with
Company satisfies performance obligations by | applicable accounting standards.
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actually rendering the promised services to its
customers.

These services are delivered using IT systems
which manage very high volume on daily basis
and generate reports from which the Company
recognises revenue, and hence there is
inherent risk around the existence and
accuracy of revenue recognition.

We have identified revenue recognition from
web services as a key audit matter because of
the significance of web services revenue to the
financial statements and its recognition based
on high volume of data generated by internal IT
systems.

ii. We evaluated the design and implementation of
key internal financial controls and operating
effectiveness of the relevant key controls with
respect to existence and accuracy of revenue
recognition on selected transactions.

iii. We, with the involvement of IT specialists,
evaluated the design, implementation and operating
effectiveness of management’s general IT controls
and key application controls over the Company’s IT
systems which govern revenue recognition, including
access controls, controls over program changes and
interfaces between different systems.

iv. We selected a sample of transactions using
statistical sampling and performed tests of details
including reading the contract, identifying
performance obligation and its link with actual
rendition to assess whether the criteria for revenue
recognition are met.

v. We tested completeness and accuracy of web
services revenue and collection from underlying
relevant source documents generated by IT systems
with underlying accounting records.

vi. We assessed the adequacy of disclosures in the
standalone financial statements.

Valuation of investments in subsidiaries, associates and other entities

See Note 7 and 8 to standalone financial statements

The key audit matter

How the matter was addressed in our audit

The Company has significant investments in
subsidiaries, associates and other entities
amounting to INR 6,769.53 Million, INR
2,792.20 Million and INR 3,366.10 Million
respectively, as at 31 March 2025.

Management keeps track of all investments in
reference to their financial performance. In
addition, management also performs:

i. Review of indicators of impairment (if any) on
investments in subsidiaries and associates at
regular intervals and performs impairment
testing if any indicators are noted.

In view of the significance of the matter, we applied
the following audit procedures in this area, among
others to obtain sufficient appropriate audit evidence:

i. We evaluated the design and implementation and
also tested the operating effectiveness of key
internal financial controls implemented by the
Company in relation to the valuation of investments
in subsidiaries, associates and other entities.

i. We evaluated the Company’s valuation
methodology applied in determining the fair value
(“recoverable amount”) in accordance with relevant
applicable Ind AS. Further, we also assessed the
objectivity and independence of the Company’s
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ii. Fair valuation of investments in other entities
which are measured at fair value through profit
and loss (“FVTPL").

Significant judgements are involved to
determine the key assumptions used for the
purpose of impairment testing/ fair valuation,
such as revenue growth rates, discount rates,
terminal growth rates etc. The aforesaid activity
of impairment testing/ fair valuation is highly
dependent on the assumptions and other
inputs considered to carry out such activity.

We have identified valuation of investments in
subsidiaries, associates and other entities as
key audit matter because of the complexity
involved in determination of key assumptions
and judgements for the purpose of impairment
testing/ fair valuaton of respective
investments.

specialists involved in the valuation process.

iii. We evaluated the appropriateness of assumptions
around the key drivers of the cash flow forecasts
such as revenue growth rates, discount rates and
terminal growth rates.

iv. We also assessed the valuation methodology for
recent market transactions and key assumptions
adopted in the cash flow forecasts considering
current economic scenario, including retrospective
reviews to prior year's forecasts against actual
results.

v. We engaged valuation specialists to assess the
appropriateness of valuation methodology and
market driven assumptions used for assessment of
the valuation of investments.

vi. We tested the arithmetical accuracy of the
models.

vii. We assessed the adequacy of disclosures in the

standalone  financial  statements, including
disclosures of key assumptions, judgements and
sensitivities.

Other Information ‘

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related \‘_)L:
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter stated in the paragraph
2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 01 April 2025 and
21 April 2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f. the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its standalone financial statements - Refer Note 35 to the standalone financial
statements.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 12(3) to the standalone financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
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Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 12(3) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The final dividend paid by the Company during the year, in respect of the same declared for the
previous year ended 31 March 2024, is in accordance with Section 123 of the Act to the extent it
applies to payment of dividend.

As stated in Note 40 to the standalone financial statements, the Board of Directors of the
Company has proposed final dividend for the year which is subject to the approval of the members
at the ensuing Annual General Meeting. The dividend declared is in accordance with Section 123
of the Act to the extent it applies to declaration of dividend.

f. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility except that the audit trail has been enabled at the database level to log any direct data
changes from 20 August 2024 onwards. Except for the period from 1 April 2024 to 19 August
2024 at database level, the audit trail facility has been operating throughout the period for all
relevant transactions recorded in the software and we did not come across any instance of audit
trail feature being tampered with during the course of our audit. Additionally, where audit trail (edit
log) facility was enabled in the previous year, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

oy~
o
Kanika Kohli
Partner
Place: Noida Membership No.: 511565
Date: 29 April 2025 ICAI UDIN:25511565BMOKF16298
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(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)

(c)

(ii) (a)

(iii)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified once
in three years. In accordance with the programme all property, plant and equipment were verified
during the current year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the lessee
read with note 5(1) to the financial statements). Accordingly, clause 3(i)(c) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering e-marketplace services for business
needs, which acts as an interactive hub for domestic and international buyers and
suppliers. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made investments and granted unsecured
loans to companies and other parties in respect of which the requisite information is as below.
The Company has not provided any guarantee or security or granted any advances in the nature
of loans, secured or unsecured to companies, firms, limited liability partnership or any other
parties during the year. The Company has not made any investments in firms and limited liability
partnership.

A. Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given unsecured loan to an associate company as listed below.
The Company has not provided advances in the nature of loans or stood guarantee or provided
security to subsidiaries or associates.

B. Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has given unsecured loans to parties other than subsidiaries and
associates as listed below. The Company has not provided advances in the nature of loans or

W
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(b)

(iv)

(v)

(vi)

(vii) (a)

stood guarantee or provided security to parties other than subsidiaries and associates.

Particulars Loans (Amount in INR Million)

Aggregate amount during the year

-Associate 30.00
-Others , 12.87
Balance outstanding as at balance sheet date

-Associate Nil
-Others 6.79

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year and the terms and
conditions of the grant of loans provided during the year are not prejudicial to the interest of the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. The loans granted to the other parties are interest free loans. Further, the Company has
not given any advance in the nature of loan to any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan falling due during the year, which has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to
same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not given any loans, or provided guarantees or
securities, as specified under section 185 of the Companies Act, 2013. Further, the Company
has complied with the provisions of Section 186 of the Companies Act, 2013 in relation to
investments made. The Company has not provided any loan, security and guarantees as
specified under section 186 of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods

Y
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and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax, Provident
Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory
dues which have not been deposited on account of any dispute are as follows:

Name of the Nature of Amount Amount Period to Forum
statute the dues (INRin Deposited which the where
Million) (INR in amount dispute is
Million) relates pending
Income Tax | Income Tax 0.26* - 2012-13 Commissi
Act, 1961 oner of
Income
Tax
Appeals
Income Tax | Income Tax 3.03* - 2016-17 Commissi
Act, 1961 oner of
Income
Tax
Appeals
Finance Act, | Service Tax 30.76** 15.38 2013-14 to | CESTAT
1994 2017-18
GST Act, | Goods and | 1.00* 0.10 2018-19 Office  of
2017 Service State Tax,
Tax Maharasht
ra
GST Act, | Goods and | 203.80** - 2017-18 Commisio
2017 Service ner, Noida
Tax
GST Act, | Goods and | 0.73** 0.07 2020-21 Commisio
2017 | Service ner,
Tax Maharasht
ra
GST Act, | Goods and | 12.60** 1.15 2019-20 Appleate
2017 Service Authority,
Tax Noida

WV
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(viii)

(ix) (2)

(b)

(c)

(d)

(e)

(xi) (a)

(b)

(€)

(xii)

*Represents amount adjusted with brought forward losses/ unabsorbed depreciation in the
demand orders calculated basis the applicable tax rate of respective years and excludes amount
of interest or penalty (if any).

**includes penalty (if any) and excludes amount of interest (if any).

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or
associates as defined under the Act.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. In our opinion and
according to the information and explanations given to us, the funds raised by way of private
placement of shares during the year ended 31 March 2021 of INR 10,511.99 Million (net of
related expenses of INR 189.67 Million) have been fully utilised during the year for purposes for
which such funds were raised.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable. \‘\\\_/
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of IndiaMART InterMESH Limited for the year ended 31 March
2025 (Continued)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

(xx)

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,

\3(\\&/
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of IndiaMART InterMESH Limited for the year ended 31 March
2025 (Continued)

clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

mﬁ%

Kanika Kohli

Partner

Place: Noida Membership No.: 511565
Date: 29 April 2025 ICAI UDIN:25511565BMOKF16298
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of IndiaMART InterMESH Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of IndiaMART
InterMESH Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
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Annexure B to the Independent Auditor’s Report on the standalone financial
statements of IndiaMART InterMESH Limited for the year ended 31 March 2025
(Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

o

Kanika Kohli

Partner

Place: Noida Membership No.: 511565
Date: 29 April 2025 ICAI UDIN:25511565BMOKF16298



IndiaMART Inter MESH Limited
Standalone Balance Sheet as at 31 March 2025
(Amount in INR million. unless otherwise stated)

As at As at
Notes 31 March 2025 31 March 2024

Assets
Non-current assets
Property. plant and equipment 4 71.63 146.37
Capital work in progress 4 - 5.04
Right-of-use assets 3 251.83 326.85
Other Intangible assels 6 9.20 0.60
Investment in subsidiaries and associates 7 9.378.17 9,002.94
Financial assets
(1) Investments 8 3.549.66 1.943.82
(i) Loans 8 0.61 1.02
(iii) Other financial assets 8 3512 41.91
Non-current tax assets (net) 18 5041 50.41
Other non-current assets () 1.50 1.65
Total Non-current assets 13,348.13 11,520.61
Current assets
Financial assels
(i) Investments 8 26,512.60 21,046.08
(ii) Trade receivables 9 16.79 13.45
(iii) Cash and cash equivalents 10 686.78 811.42
(iv) Bank balances other than (iii) above 10 2.61 229
(v) Loans 8 6.18 4.28
(vi) Other financial assets 8 256.85 219,23
Other current asscts 11 66.06 50.85
Total Current assets 27,547.87 22,147.58
Total Assets 40,896.00 33,668.19
Equity and Liabilities
Equity
Share capital 12 600.05 599.49
Other equity 13 22,161.60 17,103.93
Total Equity 22,761.65 17,703.42
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 15 22739 29245
(ii) Other financial liabilities 15 - 46,92
Contract liabilities 17 5.870.62 5,009.99
Provisions 16 374.51 253.95
Deferred tax liabilities (net) 26 312.67 161.94
Total Non-current liabilities 6,785,19 5,765.25
Current liabilities
Financial liabilities
(i) Lease liabilities 15 102.98 114.22
(ii) Trade payables 14

(a) total outstanding dues of micro enterprises and small enterprises . .

(b) fotal outstanding dues of creditors other than micro enterprises and small

enterprises 240.19 321.24
(iii) Other financial liabilities 15 270.41 290.49
Contract liabilities 17 10,132.29 8,937.01
Other current liabilities 17 459.30 408.24
Provisions 16 86.28 77.98
Current tax liabilities (net) 18 57.71 50.34
Total Current liabilities 11,349.16 10,199.52
Total Liabilities 18,134.35 15,964.77
Total Equity and Liabilities 40,896.00 33,668.19
Material accounting policies 2

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

WY

For and on behalf of the Boayd of Directors of

Kanika Kohli D
Partner (Managing Dike 20)
Membership No.: 5113565 DIN:00191800

A o
Jitim Manoj Bhargav.

(Chief Financial Officer) (Company Secretary

Place: Noida
4 ) P Date: 29 April 2025



IndiaMART InterMESH Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2025
(Amount in INR million, unless otherwise stated)

For the year ended

For the year ended

Notes 31 March 2025 31 March 2024

Income:
Revenue from operations 19 13.200.58 11,389.94
Other income 20 2.838.09 1.696.19
Total income 16,038.67 13,086.13
Expenses:
Employee benefits expense 21 5,526.38 5,073.75
Finance costs 22 37.50 42.70
Depreciation, amortisation and impairment expense 23 205.22 24578
Other expenses 24 2,539.91 2.977.46
Total expenses 8,309.01 8,339.69
Profit before tax 7,729.66 4,746.44
Income tax expense

Current tax 26 1,505.67 941.52

Deferred tax 26 151.75 182.99
Total tax expense 1,657.42 1,124 .51
Net profit for the year 6,072.24 3,621.93
Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss
Re-measurement loss on defined benefit plans (4.05) (8.16)
Income tax effect 26 1.02 2.05

(3.03) (6.11)

Other comprehensive loss for the year, net of tax (3.03) (6.11)
Total comprehensive income for the year 6,069.21 3,615.82
Earnings per equity share: 25
Basic earnings per equity share (INR) - face value of INR 10 each 101.26 59.84
Diluted earnings per equity share (INR) - face value of INR 10 each 100.99 59.70
Material accounting policies 2

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

¢}
W\LDK
Kanika'Kohli

Partner
Membership No.: 511565

Place: Noida
Date: 29 April 2025

For and on behalf of the Board of Directors of

(Managing Director & CEQ)
DIN:00191800

i

Jitin Diwan
(Chief Financial Officer)

Place: Noida
Date: 29 April 2025



IndiaMART InterMESH Limited
Standalone Statement of changes in equity for the vear ended 31 March 2025
(Amount in INR million. unless otherwise stated)

(a) Equity share capital (Refer Note 12)

Equity shares of INR 10 ¢ach issued, subseribed and fully paid up 31 March 2025 31 March 2024
Equity share capital at the by ng of the year 599.80 306.15
Equity shares issued to Indiamart Employee Benefit Trust during the vear 0.53 -
Bonus 1ssue during the year (Refer Note 12(1)) - 306,15
Equity shares extinpuished on buy back during the vear (Refer Note 12(2)) - (12.5()
Equity share capital at the end of the year 600.33 599.80
Equity shares held by Indiamart Lmplovee Benefit Trust as at vear end (refer note 12(d)) (0.28) (0.31)
Equity share capital at the end of the year net of elimination on account of shares held by Indiamart 600.05 59949
Employee Benefit Trust
(b) Other equity (Refer Note 13)
Particulars Reserves and surplus Total other equity
Securitics premium General reserve Employee share Capital Retained earnings
based payment Redemption
reserve Reserve
Balance as at 1 April 2023 15,522.50 8.45 256,53 1.60 4,549.23 20,338.31
Profit for the year - - - - 3.621.93 3.621.93
Other comprehensive loss for the year - - - - (6.11) (6.11)
Total comprehensive income T - - - 3.615.82 3.615.82
Buy-back of equity shares (Refer Note 12(2))* (6.149.39) - - - = (6.149.39)
Expenses for buy-back of equity shares (Refer Note 12(2)) (36.95) - - - o (26.95)
Amount transferred to capital redemption reserve upen buvback {4.05) (8.45) - 12.50 - -
Issue of equity shares on exercise of share based awards during the year (including| 137.14 - (137.23) - - (0.09)
bonus effect)
Employee share based payvment expense (Refer Note 21) - = 244.37 - - 244.37
Share based payment pertaining to subsidiaries - - 9.23 - - 923
Amount utilised for bonus issue (304.19) - - (1.60) - (305.79)
Final dividend paid (INR 20/- per share for financial year ended 31 March 2023) - - - = (611.58) (611.58)
Balance as at 31 March 2024 9,165.06 - 372.90 12.50 7.553.47 17.103.93
Balance as at 1 April 2024 9.165.06 - 372.90 12.50 7,553.47 17.103.93
Profit for the vear - - - 6.072.24 6.072.24
Other comprehensive loss for the year - - - - (3.03) (3.03)
Total comprehensive income - - - - 6.069.21 6,069.21
Issue of equity shares on exercise of share based awards during the vear 189.95 - (189.95) - - -
Employee share based payment expense (Refer Note 21) - = 168.87 - - 168.87
Share based payment pertaining to subsidiaries E - 18.57 - - 18.57
Final dividend paid (INR 20/- per share for financial year ended 31 March 2024) - = - - {1.198.98) (1.198.9%)
Balance as at 31 March 2025 9,355.01 - 370.39 12.50 12,423.70) 22,161.60,

* Including tax on buyback of INR 1,161.89

Loss of INR 3.03 and INR 6.11 on remeasurement of defined employee benefit plans(net of tax) is recognised as a part of retained earnings for the year ended 31 March 2025 and 31 March 2024 respectively.

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date attached

ForBSR & Co. LLP
Chartered Aceountants
ICAI Firm R§5tmlion No.: 101248W/ W-100022

Kanika Kohli
Partner
Membership No.: 511565

Place: Noida
Date: 29 April 2025

Surugran

DIN:00191800

\\r\“c

JitinDiwan

(Chief Financial Officer)

Place: Noida
Date: 29 April 2025

For and on behalf of the Board

UDirectors of

o

Brijcsh Kumar Agrawal

(

ole-time Director)

DIN:0p191760

Manoj\Bharga
(Company Secrely




IndiaMART InterMESH Limited
Standalane Statement of Cash Flows for the year ended 31 March 2025
(Amount in INR million, unless otherwise stated)

Cash flow from operating activities

Profit before tax for the year

Adiustments for:

Depreciation. amortisation and impairment expense

Dividend income

Interest and other income

Gain on de-recognition of Right-of-use assets

Fair value gain on measurement, interest and income from sale of mutual funds, exchange traded
funds, bonds, debentures, units of alternative investment funds and investment trust
Fair value loss on Investment in debt instruments of subsidiaries
Fair value loss on measurement of Investment in other entitics

Fair value (gain)/loss on measurement of derivative contract liability
Impairment loss on investment

Net gain on disposal of property, plant and equipment

Share-based payiment expense

Impairment reversal on investment in subsidiary

Finance costs

Others

Operating profit before working capital changes

Changes in Working Capital :

Trade receivables

Other financial assets

Other assets

Other financial liabilities

Trade payables

Contract liabilities

Provisions and other liabilities

Cash generated from operations
Income tax paid (net)
Net cash generated from operating activities

Cash flow from investing activities

Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment, other intangible assets and capital advances
Purchase of current investments

Investment in subsidiaries, associates and other entities
Proceeds from sale of current investiments

Interest and income from investment units

Dividend income

Investment in bank deposits

Loan to associate

Repayment of loan by associate

Net cash (used in)/from investing activities

Cash flow from financing activities

Repayment of lease liabilities (including interest)

Payment of dividends

Expenses for buy-back of equity shares

Buy-back of equity shares including tax on buyback

Proceeds from issue of equity shares on exercise of share based awards
Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the vear

Material accounting policies

Notes

=
2
20
20
20

20

10
10

(®}

For the year ended
31 March 2025

Forthe year ended
31 March 2024

7.729.66

205.22
(308.00)
(5.36)
(0.46)

(1.873.31)

4.746.44

24578
(8.39)
(4.82)

(1.694.05)

5; (68.06)
(544.79) 68.99
(25.82) 23.90
232.80 R
(3.40) (2.39)
168.87 24437
(70.32) -
37.50 42.70
- {1.61)
5,542.59 3,592.860
(3.34) 7
(18.20) (75.20)
(15.06) (3.26)
(18.73) 44.97
(81.05) 66,45
205591 2,603.02
175,74 131.85
7,637.86 6,363.06
(1,498.30) (911.93)
6,139.56 545113
5.03 2.66
(19.68) (142.05)
(20,971.60) (21,248.84)
(1,618.12) (225.00)
16,790,99 23,013.20
589.37 408.70
308.00 -
(0.21) (0.61)
(30.00) -
30.00 .
(4,916.22) 1,808.06
(149.41) (138.86)
(1,198.85) (611.48)
- (36.95)
= (6,161.89)
0.28 032
(1,347.98) (6,948.86)
(124.64) 310.33
81142 501.09
686.78 811.42

The accompanying notes are an integral part of the standalone financial statements,
As per our reporl of even date attached

For BSR & Co. LLP
Chartered Accountaits
ICAI Firm Resistraﬁon No.: 101248W/ W-100022

QU

Partner
Membership No.: 511565

Place: Noida
Date: 29 Apnil 2025

For and on behaif of the Boa
IndiaMART InterM i

Place: Noida
Date: 29 April 2025

S

Manoj
(Company Secretal



IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

. Corporate Information

IndiaMART Intermesh Limited (“the Company™) is a public company domiciled in India and was incorporated on
13 September 1999 under the provisions of the Companies Act applicable in India. The equity shares of the
Company are listed on BSE Limited and National Stock Exchange of India. The Company provides an online B2B
marketplace for business products and services. It provides a platform to discover products and services and
connect with the suppliers of such products and services. The registered office of the Company is located at 1st
Floor, 29-Daryagang, Netaji Subash Marg New Delhi-110002, India.

The standalone financial statements were authorised for issue in accordance with a resolution passed by Board of
Directors on 29 April 2025,

. Material accounting policies

2.1 Statement of Compliance

The standalone financial statements for the year ended 31 March 2025 have been prepared in accordance with the
Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Companies Act 2013
(“the Act”) (as amended from time to time).

All amounts disclosed in the financial statements and notes have been rounded off to the nearest INR million as
per the requirement of Schedule II1, unless otherwise stated.

2.2 Basis of preparation

The standalone financial statements have been prepared on the historical cost basis as explained in the accounting
policies below, except for the following:

» certain financial assets and liabilities measured at fair value where Ind AS requires a different accounting
treatment (refer accounting policy regarding financial instruments);

e share-based payments,

e netdefined benefit (asset)/liability - Fair value of plan assets less present value of defined benefit obligations.

The preparation of these standalone financial statements requires the use of certain critical accounting estimates
and judgements. It also requires the management to exercise judgement in the process of applying the Company’s
accounting policies. The areas where estimates are significant to the standalone financial statements, or areas
involving a higher degree of judgement or complexity, are disclosed in Note 3.

2.3 Material accounting policies

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, to all
the periods presented in these standalone financial statements except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy.

a) Current versus non-current classification

Based on the time involved between the acquisition of assets for processing and their realisation in cash and cash-
equivalents, the Company has identified twelve months as its operating cycle for determining current and non-
current classification of assets and liabilities in the balance sheet.

b) Fair value measurement

The Company measures financial instruments, such as Investment in optionally convertible preference shares
(OCRPS), Investment in equity/preference instrument of other entities, investment in mutual fund :

investment funds-at fair value at each balance sheet date.

%




IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

(1) In the principal market for the asset or liability, or
(i1) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety:

(1) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

(ii) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

(i11) Level 3 — Unobservable inputs for the asset or liability reflecting Company’s assumptions about

pricing by market participants.

For assets and liabilities that are recognised in the standalone financial statements on fair value on a recurring
basis, the Company determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period.

The Company’s management determines the policies and procedures for recurring fair value measurement, such
as investment in optionally convertible cumulative redeemable preference instruments (OCRPS), investment in
compulsory convertible debentures (CCD) and investment in equity/preference instruments of other entities,
investment in mutual funds, exchange traded funds, bonds, debentures, units of investment trust and units of
alternative investment funds measured at fair value.

External valuers are involved for valuation of significant assets, such as unquoted investments in OCRPS, and
investment in equity/preference instruments of other entities. Involvement of external valuers is decided upon
annually by the management. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained. The management decides, after discussions with the Company’s external
valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

For the purpose of fair value dlscloqures the Company has determined classes of assetq and hablhtles on the ba51s




IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

e Disclosures for significant estimates and assumptions (Note 3)

e Disclosures for valuation methods and quantitative disclosure of fair value measurement hierarchy (Note
29)

¢) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Company is primarily engaged in providing web services. Revenue from contracts with customers is
recognised when control of the services is transferred to the customer at a fixed contract price that reflects the
consideration to which the Company expects to be entitled in exchange for those services and excluding taxes or
duties collected on behalf of the government.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from
contracts with customers are provided in Note 3.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as
and when the company satisfies performance obligations by transferring the promised services to its customers.
Revenues from lead based services is recognised based on output method i.e. as and when leads are consumed by
the customer or on the expiry of contract whichever is earlier. Activation revenue is amortised over the estimated
customer relationship period.

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue
from banner advertisement is recognised pro rata over the period of display of advertisement as per contract.
Revenue from sale of online advertisements is recognised based on output method and the Company applies the
practical expedient to recognize advertising revenue in the amount to which the Company has a right to invoice.

Contract balances
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section m) Financial instruments.

Contract liabilities

A contract liability is the obligation fo transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers services to the customer, a contract liability is recognised. The Company recognises
contract liability for consideration received in respect of unsatisfied performance obligations and reports these
amounts as deferred revenue and advances from customers in the balance sheet. The unaccrued amounts are not
recognised as revenue till all related performance obligations are fulfilled. The Company generally receives
transaction price in advance for cantracts with customers that run up for more than one year. The transaction price
received in advance does not have any significant financing component as the difference between the promised
consideration and the cash selling price of the service arises for reasons other than the provision of finance.

Other income

Interest income

For all financial assets measured at amortised cost, interest income is recorded using the eff;
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts o

W




IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

of the financial instrument or a shorter period. where appropriate. to the net carrying amount of the financial asset
or to the amortised cost of a financial liability. When calculating EIR, the Company estimates the expected cash
flows by considering all the contractual terms of the financial instrument but does not consider the expected credit
losses. Interest income is included in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Company’s right to receive the payment is established, which is generally when
shareholders approve the dividend.

d) Property, plant and equipment

Capital work in progress and property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing parts of the plant and equipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts
of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives.

Capital work in progress includes cost of property, plant and equipment under development as at the balance sheet
date.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is
classified as capital advances and cost of assets not ready for use at the balance sheet date, are disclosed under
capital work- in- progress.

The Company has adopted component accounting as required under Schedule II to the Companies Act, 2013. The
Company identifies the components separately, if it has useful life different from the respective property, plant
and equipment.

Based on the analysis, Company believes that it does not have any asset having useful life of its major components
different from the property, plant and equipment, hence Company believes that there is no material impact on the
financial statement of the Company due to component accounting.

Depreciation is calculated on a written down value basis using the rates arrived at based on the useful lives
prescribed under Schedule II to Companies Act, 2013. The Company has used the following rates to provide
depreciation on its Property, plant and equipment:

~ Asset | Annual rates
Computers 63.16%
Furniture and fittings 26.89%
Office equipment 45.07%
Vehicles 31.23%

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit and loss when the asset is derecognised.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is
classified as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under
capital work- in- progress.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.
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e) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses (ifany).
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is
made on a prospective basis.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when
the asset is derecognised.

Unique telephone numbers are amortised on a written down value basis at 40% annually.
Intangibles being Software acquired by the Company are amortised on a written down value basis at 40% annually.

Advances paid towards the acquisition of intangible assets outstanding at each balance sheet date are classified as
capital advances and cost of assets not ready for use at the balance sheet date, are disclosed under capital work-
IN-pProgress.

f) Leases

The Company’s lease asset classes primarily consist of leases for buildings. The Company assesses whether a
contract contains a lease, at inception of a contract. A contract is, or confains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether
a contract conveys the right to control the use of an identified asset, the Company assesses whether: (1) the contact
involves the use of an identified asset (2) the Company has substantially all of the economic benefits from use of
the asset through the period of the lease and (3) the Company has the right to direct the use of the asset. At the
date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or
less (short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes
the lease payments as an operating expense on a straight-line basis over the term of the lease. Leases for which
the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All
other leases are classified as operating leases. When the Company is an intermediate lessor, it accounts for its
interests in the head lease and the sublease separately. The sublease is classified as a finance or operating lease by
reference to the right-of-use asset arising from the head lease. For operating leases, rental income is recognized
on a straight line basis over the term of the relevant lease. Certain lease arrangements include the options to extend
or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes these options when
it is reasonably certain that they will be exercised. The right-of-use assets are initially recognized at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives. They are
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asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs. The lease
liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of the leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option. Lease liability and ROU asset have been separately presented in the
Balance Sheet and lease payments have been classified as financing cash flows.

Finance leases were capitalised at the commencement of the lease at the inception date fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments were apportioned
between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges were recognised in finance costs in the statement of profit or
loss.

A ROU asset was depreciated over the useful life of the asset. However, if there was no reasonable certainty that
the Company will obtain ownership by the end of the lease term, the asset was depreciated over the shorter of
the estimated useful life of the asset and the lease term.

g) Investment in subsidiaries and associates

The Company records the investment in equity, preference and debt (fixed to fixed only) instruments of
subsidiaries and associates at cost less impairment loss, if any.

On disposal of investment in subsidiaries and associates, the difference between net disposal proceeds and the
carrying amount is recognised in the Statement of profit and loss.

h) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or group of
assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the
budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country
or countries in which the entity operates, or for the market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss. After impai
on the revised carrying amount of the asset over its remaining useful life.
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An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s
or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change
in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised
for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried
at a revalued amount, in which case, the reversal is treated as a revaluation increase.

i) Taxes

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income (loss) or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liability
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised except when the deferred tax asset relating to the deductible temporary
difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (loss) or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Sales/ value added taxes/ Service tax/ Goods and service tax (GST) paid on acquisition of assets or on
incurring expenses

Expenses and assets are recognised net of the amount of sales/ value added taxes/ GST pai
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e When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

i) Provisions and contingent liabilities
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate asset, but only when the reimbursement is virtually certain, The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognised because it cannot be measured reliably.

The Company does not recognise a contingent liability but discloses its existence in the standalone financial
statements.

k) Retirement and other employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect
of employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented under other current financial liabilities in the balance
sheet.

Post-employment obligations

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable
to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services recewed before the balance sheet date then excess is

or a cash refund.
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The Company operates a defined benefit gratuity plan for its employees i.e. gratuity. The cost of providing benefits
under the defined benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur,
Re-measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

e  The date of the plan amendment or curtailment, and
e  The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and
loss:

e  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and
e  Net interest expense or income

Other long-term employee benefit obligations

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on the
actuarial valuation using the projected unit credit method at the reporting period-end. Actuarial gain/loss are
immediately taken to the statement of profit and loss and are not deferred. The Company presents the entire leave
as a current liability in the balance sheet, since it does not have an unconditional right to defer its settlement for
twelve months after the reporting date.

I) Share-based payments

Employees of the Company and its subsidiaries also receive remuneration in the form of stock options (ESOP)
and stock appreciation rights (SAR) as share based payment transactions under the Company’s Employee Stock
Option Plan and Employee Stock Benefit Scheme. Both of these are equity settled share-based payment
transactions.

The cost of equity settled transactions is determined based on the fair value at the date when the grant is made
using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share-based payment reserves (SBP) in equity,
over the period in which the performance and/or service conditions are fulfilled in employee benefits expense.
The cumulative expense recognised for equity settled transaction at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Company’s best estimate of the number of
equity instruments that will ultimately vest. The statement of profit and loss expense or credit for a period
represents the movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense. The grant date fair value of share-based payment awards granted to
employees of subsidiaries is recognised as receivable from subsidiaries, with a corresponding increase in SBP, as
a separate component in equity over the vesting period that the employees become entitled to the awards.

Service and non-market performance conditions are not taken into account when determining the grant date fair
value of awards, but the hkehhood of the condmons being met is assessed as part of the Company s best estlmate
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are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and
lead to an immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are treated
as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other
performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the expense had the
terms not been modified, if the original terms of the award are met. An additional expense is recognised for any
modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial
to the employee as measured at the date of modification. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

m) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value except trade receivables plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset. Trade receivables that do not contain a significant
financing component are recognised at transaction price in accordance with IND AS 115.

Subsequem measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e  Debt instruments at amortised cost

o  Debt instruments at fair value through other comprehensive income (FVTOCI)

e  Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

e  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This categ g
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Debt instruments at FVTOCI

A *debt instrument’ is classified as at FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and
b) The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in other comprehensive income (OCI). However, the Company
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the profit and
loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method.

Debt instruments and equity instruments at FVTPL

All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVTOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Debt instruments and equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

e  The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

‘When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Impairment of financial assets In accordance w1th Ind AS 109, the Company applies expected credit loss (ECL)

exposure:
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e Financial assets that are measured at amortised cost e.g., loans, deposits, trade receivables and bank
balance

e Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115

The Company follows *simplified approach’ for recognition of impairment loss allowance on trade receivables or
contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider:

*  All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The
balance sheet presentation for various financial instruments is described below:

e Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

e Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance
sheet, i.e. as a liability.

e  Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as
‘accumulated impairment amount” in OCL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that i
significant increases in credit risk to be identified on a timely basis.




IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables, security deposits and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through profit or loss include financial Labilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to P&L. However, the company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss,

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

n) Foreign currency transactions




IndiaMART Intermesh Limited
Notes to standalone financial statements for the year ended 31 March 2025
{Amounts in INR million, unless otherwise stated)

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at
the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses an average
rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

o) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
year. The weighted average number of equity shares outstanding during the year is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

p) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of change in value.

q) Segment reporting

In accordance with Ind AS 108 "Operating Segments", the Company has disclosed the segment information only
as part of consolidated financial statements.

r) Share capital

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

s) Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the Company, on or before the end of the reporting period but not distributed at the end of the
reporting period.

t) Recently issued accounting pronouncements

As on 31 March 2025, there are no new standards or amendments to the existing standards
Company which has been notified by Ministry of Corporate Affairs.
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Significant accounting estimates and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods. Therefore, actual results could differ from these estimates,

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Company has based its assumptions and estimates on parameters
available when the standalone financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

a) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that future taxable profit
will be available against which the losses can be utilised. In assessing the probability the Company considers
whether the entity has sufficient taxable temporary differences relating to the same taxation authority and the same
taxable entity, which will result in taxable amounts against which the unused tax losses or unused tax credits can
be utilised before they expire. Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with
future tax planning strategies.

The Company has recognised deferred tax assets on the deductible temporary differences since the management
is of the view that it is probable the deferred tax assets will be recoverable using the estimated future taxable
income based on the approved business plans and budgets.

b) Share based payment

The Company initially measures the cost of equity-settled transactions with employees using a Black—Scholes—
Merton option pricing model to determine the fair value of the liability incurred. Estimating fair value for share-
based payment transactions requires determination of the most appropriate valuation model, which is dependent
on the terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs
to the valuation model including the expected life of the share options and SAR units, volatility and dividend yield
and making assumptions about them. The assumptions and models used for estimating fair value for share-based
payment transactions are disclosed in Note 28.

¢) Impairment of Non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets
or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based
on a DCF model or other fair value valuation models. In DCF model, the cash flows are derived from the budget
for the next five years and do not include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the expected futu -inflows and
the growth rate used for extrapolation purposes. A 0
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d) Defined benefit plans (gratuity benefit)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
intervals in response to demographic changes. Future salary increases and gratuity increases are based on expected
future inflation rates, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.

Further details about gratuity obligations are given in Note 27.
e) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments. See Note 29 and 31 for further
disclosures.

f) Useful life of assets considered for depreciation of Property, Plant and Equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful
life and the expected residual value at the end of its life. The useful lives and residual values of Company's assets
are determined by management at the time the asset is acquired and reviewed at each financial year end.

g) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In
assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an
option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for
the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease.

a portfolio of leases with similar characteristics.
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4 Property, plant and equipment
Computers Office equipments Furniture and Motor vehicles Leasehold Total Property, Capital work in
fixtures Improvement plant and progress
equipment

Gross carrying amount

Asat 1 April 2023 269.47 48.18 4.03 7.22 - 328.90 177
Additions for the year 130.31 4.81 2326 - - 5.04
Disposals for the year (31.88) {0.61) (0.09) = - (32.58) -
As at 31 March 2024 367.90 52.38 6.20 7.22 - 433.70 6.81
Additions for the year 350 4.41 0.51 - 11.50 19.92 6.46
Disposals for the year®* (16.51) (6.60) (2.93) - - (26.04) (11.50)
As at 31 March 2025 354.89 50.19 3.78 7.22 11.50 427.58 1.77
Accumulated depreciation

Asat 1 April 2023 163.63 41.94 3.03 1.99 - 210.59 -
Charge for the year* 102,86 392 0.04 1.63 - 109.05 1.77
Disposals during the year (31.63) (0.60) (0.08) - - (32.31) -
As at 31 March 2024 234.86 45.26 3.59 3.62 - 287.33 1.77
Charge for the year 84.91 435 0.77 112 211 93.26 -
Disposals during the year** (15.39) (6.51) (2.74) - - (24.04) -
As at 31 March 2025 304.38 43.10 1.62 4.74 2.11 355.95 1.77
Net carrying value

As at 1 April 2023 105.84 6.24 L.00 5.23 = 118.31 1.77
As at 31 March 2024 133.04 7.12 2.61 3.60 - 146.37 5.04
As at 31 March 2025 50.51 7.09 2.16 2.48 9.39 71.63 -
Notes:

Capital work in progress (CWIP)
The following table presents the ageing schedule for Capital-work-in progress:

Particulars As at 31 March 2025 | As at 31 March 2024
Projects in Progress
0-1 year . 5.04

More than | year = =

Projects temporarily suspended
More than 3 years* - B

Total 7 5.04

* Captial work in progress incurred towards construction of boundary wall on lcaschold land (refer note § for details related to leasehold lan
** Refer note 33 for transaction with related parties.
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5 Right-of-use assets

Leasehold land Buildings Total
Gross carrying amount
Asat 1 April 2023 37.12 788.85 825.97
Additions for the year - 9727 97.27
Disposals for the year - (61.04) (61.04)
Asat 31 March 2024 37.12 825.08 862.20
Additions for the year - 4785 47.85
Disposals for the year . (22.56) {22.56)
As at 31 March 2025 37.12 850.37 887.49
Accumulated depreciation, amortisation and impairment
Asat 1 April 2023 3.22 410.15 413.37
Charge for the year (refer Note 1 below) 33.90 102.46 136.36
Disposals for the year (refer Note 2 below) - (14.38) (14.38)
As at 31 March 2024 37.12 498.23 535.35
Charge for the year - 111.09 111.09
Disposals for the year (refer Note 2 below) - (10.78) (10.78)
As at 31 March 2025 37.12 598.54 635.66
Net carrying value
Asat 1 April 2023 33.90 378.70 412.60
As at 31 March 2024 - 326.85 326.85
As at 31 March 2025 - 251.83 251.83

Notes:

1. The Company had received a letter issued by the authorities during the year ended 31 March 2024 which includes reference of order
cancelling the land lease deed as per the terms of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled
lease, the concerned persons are required to file an appeal under section 41(3) of the UP Urban Planning and Development Act, 1973 within a
stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the prescribed timeline and the said
appeal is pending before the appropriate authority.

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold land
and Capital work in progress related to this lease was fully provided during the year ended 31 March, 2024,

During the pendency of the appeal, the Company had filed a writ petition before the Allahabad High Court for directions to Infrastructure &
Industrial Development (IID) to grant early hearing for the pending appeal and in the month of September, 2024 the Hon'ble High Court

directed the TID to hear and dispose off the appeal at the earliest and also directed Noida authority to not to take any adverse action till
disposal of such appeal.

2. Disposal includes adjustment on account of lease modifications.

3. The Company incurred INR 54.60 for the year ended 31 March 2025 (31 March 2024: INR 39.65) respectively, towards expenses relating
to short-term leases and leases of low-value assets.

The following table presents a maturity analysis of expected undiscounted cash flows for lease liabilitics as at year end

As at As at

31 March 2025 31 March 2024
Within one year 129.61 133.23
Within one - two years 115.35 127.96
Within two - three years 113.49 107.85
Within three - five years 20.52 112.26
Above five years 299 2:41
Total lease payments 381.96 483.61
The reconciliation of lease liabilities is as follows: As at As at

31 March 2025 31 March 2024
Opening balance 406.67 459.08
Additions 46.76 94.06
Amounts recognized in statement of profit and loss as interest expense 37.50 42.70
Payment of lease liabilities s ; (149.41) (138.86)
Derecognition ' (3.71) (50.31)
Adjustment for lease modifications " (7.44) -
Balance as at year end (Refer Note 15) i) b ] /57 33037 406.67
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6 Other Intangible assets Unique
Software telephone Total
numbers
Gross carrying amount
As at 1 April 2023 13.73 4.70 18.43
Additions for the year - - -
Disposals for the year - - -
As at 31 March 2024 13.73 4.70 18.43
Additions for the year - 9.70 9.70
Disposal for the year*® (6.47) (2.61) (9.08)
As at 31 March 2025 7.26 11.79 19.05
Accumulated amortisation
Asat 1 April 2023 12.88 4.58 17.46
Amortisation for the year 0.35 0.02 0.37
As at 31 March 2024 13.23 4.60 17.83
Amortisation for the year 0.20 0.67 0.87
Disposal for the year*® (6.29) (2.56) (8.85)
As at 31 March 2025 7.14 2.71 9.85
Net carrying value
As at 1 April 2023 0.85 0.12
As at 31 March 2024 0.50 0.10
As at 31 March 2025 0.12 9.08

Note
* Refer note 33 for transaction with related parties.
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7 luvestment in subsidiarics and associates™

Iovestment in subsidiaries - Unguoted

Fuily paid up - ar cost

Investment in Tradezeal Online Private Limited
Euuity shares of INR 101 each

Compulsorily Conventible Debaitures of INR 10 cach

Investment in Busy Infotech Private Limited (formerly Tolexo Online Private Limited) (refer note 37)

Eauity sharcs of INR 11} cach (refer note (v) below)
Less: hmpaimment allowanee {refer note 37)
Add: Deanal investmant (refer note (vi) below )

Tovestment in Pav With Indiamart Private Limited
Equity shares of INR 10 each

Investment in Hello Trade Online Private Limited (refer note 37)
Equity shares of INR 10 cach
Less: Inpaimment allowance

Iuvestment in Busy Infotech Private Limited (refer note 37)
Equity shares of INR 10 cach

Tuvestment in Livekeeping Technologies Private Limited
Compulsorily Conventible Preference Shares of INR 10 each (at premium of INR 51138 - each)

Equity shares of INR 10 each (at premium of INR 51,138 - each)

Equity shares of INR 10 each (at premium of INR 51,135 - each) (Refer note (1) below )
Contractual investment rights (Refer note (i) below)

Add: Deemed investment (refer note (vi) below)

Less: Impainment allowance

Investment in [11. Digital Private Limited
Equity shares of INR 10 cach (refer note (vii} below)
Compulsoriby Convertible Preference Shares of INR 10 each (refer note (vii) below)

Investment in associates - Unguoted

Fully paid up - ar cost

Tovestment in Simply Vyapar Apps Private Limited (Refer note (i) helow)

Compulsory convertible preference shares of INR 100 each (at premiwn of INR 52,217.90 - each)
Bonus shares received on above Compulsory convertible preference shares

Equity shares of INR 10 each (at premium of INR 32,307.90- each)

Bonus shares reecived on above Equity shares

Compulsory convertible preference shares of INR 100 ¢ach (at premium of INR 290,261~ cach)
Bonus shares recéival un above Compulsory convertible preference shares

Equity shares of INR 10 cach (at premium of INR 203,242 - each}
Bonus shares received on above Equity shares

Equity shares of INR 10) cach (at premium of INR 290,351/~ each}
Bonus shares received on above Equity shares

Compulsory convertible preference shares of INR 100 ¢ach (al premium of INR 20.789.66'- each)
Compulsory convertible preference shares of INR 100 each (at premium of INR 14.417.80 - each)
Equity shares of INR 10 each (at premium of INR 14,507.80- each)

Investment in Mobisy Techuologics Private Limited
Compulsory convertible preference shares of INR 1 each (at premium of INR 776/~ each)
Equity shares of INR 1 each (at premium of INR 776/~ each)
Compulsory convertible preference shares of INR 1 each (at premium of INR 836 each)
Compulsory convertible preference shares of INR | each (at premium of INR 1,222/~ cacli)
Equity shares of INR | each (at premium of INR 837"~ cach)
Equity shares of INR 1 eachi {at premium of INR 1,222°- cach)

v ible prefy shares of INR 1 each (at premium of INR 1,760.83 - each)
(refer note (iv) below)
Compulsory convertible preference shares of INR 1 each (at premium of INR 1,872 6% - each)
(refer note (iv) below)

‘Equity sharcs of INR | each (at premium of INR 1552.74- gach) {refer note {iv) below)
Compulsory convertible preference shares of INR 1 cach (at premium of INR 1552.74"- each)
{refer note (iv) below)

Fair value gain recognised through profit and loss till the date entity has become an associate

Iuvestment in 1B Monotaro Private Limited

Equity shares of INR 10 each (at premium of INR 1.274,15/- each)

Investment in Equity shares of INR 10 each (at premium of INR 1,275.24°- each)
Less: Impairment allowance (refer note (iii) below)

Total | in idiaries and

Aggregate carrying value of unquoted investments
Aggregate impairment in value of investments

#Refer note 33 for wransactions and outstanding balances pertaining o related panies.

Notes:

Asat Asat
31 March 2023 31 March 2024
No. of shares Amount No. of shares Amount
L0 110 110 p00
325000 Y32 50 AN YR25.000 9IX AN
29583125 TiLU1 R 02
- (70.021
393 S076.55 - -
EIVRTE 100 1.00 100,000 100 .00
60,000 [IXe]
= (0.30) 0.30
43,000 300000
6,843 350.01 6.843 350
2147 109.81 247 109,81
2618 = -
50.50
{32.61) 566.32 43771
100,000 Log 2 -
750,000 7.50 R.50 = -
6.392.61
5954 3150 5,934 3150
L1326 - L1326
10 0.52 1 0.52
190 - 190 =
1,809 525.26 1.809 5352
34371 = 34371 £
444 90.24 444 90.24
8436 - 8.436 =
137 39.78 137 3978
2,603 - 2,603 a
2,750 5745 - %
2314 40.85 - =
935 13.57 1,079.17 - - 967.30
1.28.593 99.92 99.92
100 0.07 007
119474 100,00 119474 100.00
1.05.607 129.20 103,607 129.20
17,750 1436 12,750 1486
17,963 2198 17.963 2198
45407 8000 - =
42,697 8OO0 - =
100 016 5 -
91,804 142.64 - -
- 9787 T66.70 - 97.87 463.90
8.11.250 1.041.77 8.11.250 104177
1.06 876 137.36 1,06.876 137.36
(232.80) 946.33 - 117913
2.792.20 2,610.33
378.1 9.002,94
9.378.17 9,002.94
28541 122.93

1), During the year ended 31 March 2025, pursuant 1o Sharcholder’s agreement dated 25 March, 2022 the Company has purchased shares of Livekeeping Technologies Private Limited from its existing shareholders for a consideration of INR 133.90
and accordingly, the associated contractual investment right of INR 23.32 (out of INR 50.50 recognised in June 2023) and derivative liability of INR 27,48 is adjusted against the investment.

iii). During the year ended 31 March 2025, the Company has further invested INR 111.87 into equity and preference shares of Simply Vyapar Apps Private Limited, therehy increasing the equity ownership on fully converted and diluted basis to

28,79 from 27.45%.

updated business forecasts and changds in the factors such as market multiple and discount rate

iv). The Company had investad in 0.0001% Compulsory convertible dehentures in Mobisy Technologies Private Limited amounting to INR 160 which has been subsequently convertad into 88,104 0.001% C:

). During the year ended 31 March 2025, Impairment loss amounting to INR 23280 has been recorded for "TB Monotaro Private Limited” based on impairment testing performed due 1o actual performance being lower than projected performance,

ily Convertible Pr

of the face value of INR 1 cach during the year ended 31 March 2025 in accordance with the terms of debenture agreement. The Company has further invested INR 142.80 into equity and preference shares of Mobisy Technologies Private Limited

therehy increasing the equity ownership on fully converted and dilutal basis to 31

o from 24.08% as at 31 March 2024,

+). The Company had investad in 22,476,325 0.01% Optionally convertible cumulative redeemable preference shares (OCCRPS) of Tolexo Online Private Limited which has been subsequently converted info Equity shares al Nil camrying value in the

ratio of 1:1 during the year ended 31 March 2025 as per the terms of agreement.

vi) With effcet from 01 October 2024, the Company has discontinued the recharge arrangement towards cost of stock options allocated to empl

deamed investment

vit) During the year ended 31 March 2025, the Company has incorporated a wholly owned subsidiary, TIL Digital Private Limited” to setup a digital marketplace, that offers business solutions for a diverse

of INR 8.50 has been made into the equity and preference shares of subsidiary.,

of subsidiary companies ¢

xt to which such cost from that date has been recogmised as
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8 Financial assets

Asat Asat
31 March 2025 31 March 2024
i) Investments
Nou-current®
a) Investinan in subsidiaries a1 FVTPL
b Investment in other entities at FYTPL
<) Investment in debt instruments of asseciates - Unauotad (masurad st FVTPLY

1IR3 50
1.600.26
6000

1 2.

Current

Investinent in mutu] funds and eschane tradal funds at FVTPL
vestaient i bomds and debentures s FYTPL

Investment in Govermment Seeurities- Quotald (messurad at FVTPL)
Invesments in TREPS {Measural at Amortisad Cost)

FRLO41.8%
43042
3064 T8

26.512.60 21.046.08
*Refer note 33 for transactions amd owstanding halances pertaning to related narties

Non-current inyestments
a)l in debi i of subsidiaries (fully paid-up) Asat Asat
31 March 2025 31 March 2024
Unguoted (measwred wt FVTPL) No. of shares Amount No. of shares Amount
Investment in Tolexo Online Private Limited
Optionally Cony ertible Cumulative Redoanable Preference Shares of INR 0 cach (Refer note (i) below)

Onening balance 209.89.275 - L09.89.275 -
Less: Converted during the year (refer note (vii) below y 120989 - -

Optionally Convertible Cumulative Redecinable Preference Shares of INR 10 each (at premium of INR 91 each) (Refer
note (i} below) 12.98.050 - 1298050
Less: Convertad during the vear (refer note (vii) below) (12.98.050) - - - - -

Optionally Convertible Cumulative Radeemable Preference Shares of INR 10 cach (at premium of INR 40 cach) (Refer
note (i) below) 189,000 - 1.89.000 -
Less: Converted during the vear (refer note (vit) below) {1.89,000) # - -

Investment in Tradezeal Online Private Limited

Optionall
Fair v

v Convertible Cumulative Redeemable Preference Shares of INR 10 each (Refer note (1) helow) 78,70,000 12806 T8.70.000 60.00
ue gain recognised through profit and loss during the year - 12806 6806 128.06

Investment in Pay With Indiamart Privatc Limited
Optionally Convertible Cumulative Redeemable Preference Shares of INR 10 each (at premium of INR 10 cach} (Refer
note (i) below) 2775000

183.56
b) Investment in other entities (fedly paid up)
Unguoted tmeasured at FVTPL) (Refer note (i) befow)
Investment in Mynd Solutions Private Limited
Equity shares of INR 10 each (at premium of INR 87.21 - cach) 24.74.637 240,56 2474637 240,56
Equity shares of INR 10 each (a1 premium of INR 117.5 - cach) (Refer note (iii) below) 1,80,000 225y 60,000 765
Equity shares of INR 10 each (a1 premium of INR 451 8- each) (Refer note (1) below) 33,526 2564 - -
Compulsory convertible preference shares of INR 10 ¢ach INR (st premium of INR 14932/ each) 15,10,656 24068 15,10.656 240.68
Fair value pain recopnised through profit and loss till date {Refer note (iii) below) 689.97 1.219.80 96 85,01
Investment in Zimye consulting Private Limited
Compulsory convertible preference shares of INR 10 each (at premiwm of INR 86,301 1.870 161 41 1.870 161.41
Equity shares of INR 10 cach (at premium of INR 86,306.32/- each) 100 R.63 100 863
Fair value loss recopnisad tiroumd profit and oss Gl date (efes note (v) below) (49.06) 12098 - 170.04
Tuvestment in Fleetx Technologies Private Limited
Compulsory convertible preference shares of INR 10 each (at pranium of INR 67,420/~ cach) 10,323 696.08 10,323 696,08
Equity shares o INR 10 cach {at premiwm of INR 57,315~ each) 3.805 21812 3.805 1812
Fair value loss recognised through profit and loss till date (68.99) B45.21 {68.99) 84521
[ovestment in Baldor Technologics Private Limited (refer note (iv) helow}
Equity shares of INR 1 cach (at premium of INR 362.22%- cach) 100 0.04 - -
Compulsory convertible preference shares of INR 3 each (at premium of INR 181110/~ each} 3.54.619 644.02 = =
Compulsory convertible preference shares of INR 5 each (at prammum of INR 400 0.15 z i
Compulsory convertible Debentures of INR 640 each (at premium of INR 445.59.- each) 232810 25274 896.95 - = -
Advance pending share transfer (refer note (vi) below) 28316 =
3.366.10 T
¢) Investment in debt instruments of associates - Unquoted (measured at FYTPL)
Investment in Mobisy Technologies Private Limited
I in Compulsory cof i e of INR 1,000~ each in Mobisy Technologies Private Limited
Opening 160,000 160.00 80.000 80.00
Addition during the year - = 30,000 80.00
Conversion during the vear (refer note below (vii) below) (1.60,000) (160,00} - - - 160.00
‘Total non-current investments (a+b+c) 1.943.82
Notes:
1). The Company has invested in optionally ible cumulati d e preference shares (OCCRPS') of its subsidiaries. Based on the terms of OCCRPS, these have been classified as financial instruments in the nature of financial assets o
be measured at fair value. Fair value of these instruments has been determined based on market multiples / replacament cost method * discounted cash flow valuation technique using cash flow projections and discount rate. Gain'loss on subsequent

is 1 through of Profit and Loss.
ii}. The Company has investment in compulsory convertible preference shares and equity shares of other entities, based on the lerms of these instruments they are being measured at fir value through profit and loss.

jii). During the year ended 31 March 2025, the Company has further invested INR 40.94 in Mynd Solutions Private Limited thereby increasing the equity ownership from 9.34% 10-9.61% on fully converied and diluted basis. This investment has
comtinued 10 be classified as “Investment at FVTPL as per Ind-AS 109. Accordingly fair valuation gain of INR 593.85 based on a recent Level | market transaction, has been recognized in the statement of profit and loss

iv). During the year ended 31 March 2025, the Company has acquirad 10% equity ownership on fully converted and diluted basis in Baldor Technologies Private Limited at the aggregate consideration of INR 896.95. This invesiment is in line with
the Company’s long term ohjective of investing in offering various Software as a Service (*SAAS’) hasad solutions for businesses and has been classified as “Investment at FVTPL" as per Ind-AS 109

v). During the year ended 31 March 2025, fair value loss amounting to INR 4%.06 has been recorded for "Zimyo consulting Private Limited” basad on actual performance being lower than projected performance, updated business forecasts and
changes in the factors such as market multiple and discount rate.

vi). During the year ended 31 March 2025, the Company has piven INR 283.16 1o various sharchiolders of Fleetx Technologies Private Limited for ransfer ol its equity and preference shares. Subsequent lo year end on 11 April, 2023, such shares
fave been transferred in the name of the Company thereby increasing its equity ownership on fully converted and diluted basis from 16.50% 1o 20.07%
vil). Refer Note 7(iv) and 7(v) for details.
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(Amount in INR millicn, unless otherwise statad)

8 Fioancial assets (Cont"d)

Asat Asan
31 March 2025 31 March 2024
No. of units Amount No. of unity Amount

Current investments

Investment in mutal funds and exchiange teaded frinds - Guoted (nteasured ar FITPL)

Aditva Birki Sun Lite Comorate Bond Fund [RIOEERET Juu 4l LG 120220
Aditat Birly Sun Lile Liguid Fund o 5 5 1306
Aditva Birly Sun Lite Nittv SDL Apr 2027 Index Fund RIVTM BRI 47550 43002
Axis Comorate Bond Fumd RT7620 13472 141496
Axis Mo Market Fund 002 6314 - -
Anas Liguud Fund - - 16,790 4506

Bharat Bond ETF April-2023 105763 #.20.419
Bandhan Money Managa Fund 120,25 =
Edelw ciss NIFTY PSU Bowd Plus SDL Apr 2026 50050 Index Fuid 47476047 60749

Edelweiss CRISILIBX 50:30 Gilt Plus SDL April 2037 indes fuind GH463060 BRIOY
Edelweiss Nifty Mideap ! 50 Momentun 56 Index Fund 9R.98.494 -
HDFC Low Duration Fuisd F54.29.5 874.61
HDFC Corporate Bond Fund 14161
1CICT Prudential Savings Fund T20.98
ICICT Prudential Corporate Bond Fund 206.88.321 5R2.29
ICICT Prud, I Nifty SDL Dev 2028 Index Fund 482,019,177 48219177 54209
ICICT Prud ] Nifly Alpha Low Valatility 30 ETF - -
ICICT Prudativ) Nifiv 200 Quality 30) ETF - -
Iivesco India Arbitrage Fund 33940206 169.22
Kotk Comporate Bund Fund 216.768 766.32
Kotak Equity Arbitrage Fund R6,035.¢ 31313
Kotak Nifty SDL Apr 2027 Top 12 Equal Weight Index Fund 448, 4 497.89
Kotak Nifly SDL Apr 2032 Top 12 Equal Weigtht Indes Fund L 9.46.02.577 107969
Nippon India Dynamic Bond Fund 973.67 24940628 89135
Tata Money Markat Fund 18983 - -
Nippon India Nivesh Lakshva Fund 1.93.81.9 35066 LY 819635 31001
Nippon India Nifty Alpha Low Volatility 30 Indes Fund 14931027 23503 - -
SBI Nifty 30 ETF - = 3.35.000 12493
SBI BSE Sunsex ETF = 5 648,000 516.96
SBI Nifty Incdtex Fund - 2 502335
SBI Maginum Constant Maturity Fund 91.91.798 596,39 91.91.798
SBI Arhitrage Opportunitics Fund - - 90,47.893
SBI Nifty 200 Quality 30 ETF 5.90.671 12154 - -
Tata Arbitrage Fund < - 29.95.342 4113
UTI Nifly 30 ETF - < 13.50.000 32452
UTI Nifiv200 Quality 30 Index Fund 270002160 22436 - -
Total . 14.549.41 13.041.88
Investment in bonds and debentures- Ouoted (measared at FVTPL)
Bank of Baroda Perpetual Bond 10 104.06 1o 103.34
Bajai Finance Lt Bond 7.500 77423 2750 53189
Baijaj Finance Ltd Zero Coupon Bond 50 300.77 2 -
Canara Bank Perpetual Bond 30 307.46 k] 304.89
Axis Finance Ll Bond 2500 253.96 2,500 321
HDFC Bank Papetual Bond 20 i 20 206.51
HDFC Bank Bond 525 T8L11 T30 754 46
HDB Financial Services Ltd Bond 5250 785.08 250 261.51
India Infradebt Lud Bond 100 99.86 100 98.99
Kotak Mahindra Prime Ltd. Bond - = 2,500 266.33
Mahindra & Mahindra Financial Services Lid. Zero Coupon Bond 250 24736 250 22841
Mahindra & Mahindra Financial Services Ltd, Bond 7.300 6469 & -
NABARD Bomd - & 150 151.83
Punjab National Bank Perputual Bond 10 101.92 10 101.97
Power Finance Comporation Ltd - Bond - - 8 807
REC Bond 10,000 - -
TATA Capital Limiled Bond 250 - -
State Bank of India Perpetual Bond 100 100 102124
State Bank of India Tier-11 Bond 300 500 49bdl
Union Bank of India Perpetual Bond 13 15 151.40
Total
Invesment in Government Securities- Quoted (measured af FVTPL)
7.18% Government of India 2033 60.00.000 50.00.000 S08 85
7.10% Government of India 2034 2000000 - -
7.18% Government of India 2037 1.40.00,000 1.25,00.000 1,275.95
7.44% Government of Kamnataka SGS 2034 10,600,000 5.00.000

& Govemment of Kamataka SGS 2035 35.00,000 00000

o Government of Kamataka SGS 2037 2500000 2300000
7.43% Government of Tamil Nadu $GS 2034 20,00,000 10,00.000
7.72% Government of Maharashira SGS 2035 25.00,000 25,00,000
7.40% Govemniment of Maharashira SGS 2035 25,00.000 - -
7.73% Government of Maharashira SGS 2036 . 35.00.000 35.00.000 36513
7.38% Government of Tamil Nadu SGS 2034 25,00.000 = &
7.34% Government of Tamil Nadu SGS 2034 20100,000 ’ -
Total 3.064.78
Anvesments in Tri-Party Repo Settiement (measared ar amoriised cost)
TREPS Lending = 109.92 - -
Total 109.92
Aggregate book value of quoted investments 26,402.68 2104608
Aggregare market value of quoted investments 26.402.68 21.046.08

Aggregate carryving value of unguoted investments 365958 1.943.82
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(Anount in INR

o

0. wiless otherwise statad)

8 Financial assets (Cont'd)

ii) Loans (measured at amortised cost)

Non current
Consideral mwd- Unsocurad
Loans to emphnes?

Current
Considorad oonsd- Unsocurad

Lusans tor emplovees™

Notes:
*Represent interest free loans ko amplovess, which are panerally recoverable within 24 monthly mstalinents.

iii) Other financial assets (measured at amortised cost)

Nan-current (unsecured, considered good unless stated otherwise)
Security deposits

Current (unsecured. considered good unless stated otherwisc)
Security deposils

Amount recoverable from payment gateway

Other receivables *

Notes:
Security deposits are non-interest bearing and are garerally on term of 3 10 9 vears,
* Refer Note 33 for outstanding balances pertaining to relatad parties

Trade receivables

Unsecured. considered 2ood unless stated otherwise
Trade receivables

Receivables from related parties (Refer note 33)

Total

Notes:

a) No trade receivables are due from directors or other ofticers of the Company either severally or jointly with any other person.
b) For terms and conditions relating to related party receivables. Refer Note 33.

¢} Trade receivables are non-intercst hearing and are generally on tenms of 30 to 180 days.

Asat
31 March 2025

As at
31 March 2025

Asat
31 March 2025

1649
0.30
16.79

Asat

3 March 2024

Asat

31 March 2024

1707
19293

9.3

219.23

Asat

31 March 2024

Not Due Less than 6 Months -
Quistanding for following years from date of provision of services 6 months 1 year

1-2 years 2-3 years

Mare than
3 years

Total

31 March 2025

Undi: considered good

Trade receivables 2.50 16.76; 0.03

16.79

31 March 2024

Undisputed. considered good

Trade receivables -| 1265 0.21

0.40 0.12

0.07

1345

0 Cash and bank balances

a) Cash and cash cquivalents

Cheques on hand

Balance with bank

- On current accounts

- Deposits with original maturity of less than three months*
Total Cash and cash equivalents

*Includes interest aceruad

Note:
Cash and cash equivalents for the purpose of cash flow statement comprise cash and cash equivalents as shown above.

b) Bank balances other than cash and cash equivalents
1) Eannarked balances with banks*
Amount disclosed under current bank deposits

* Earmarked halances includes helow items --
-Unclaimed Unpaid dividend

-Bank balance with Indiamart Emplovee Benefit Trust
-Deposit under lien

1 Other assets

Non-currenf (unsecured, considered good unless stated otherwise)
Capital advance

Prepaid expenses

Total

Current (unsecured, considered good unless stated otherwise)
Advances recoverable

Indirect taxes recoverable

Prepaid expenses

Total

Asat

31 March 2025

28410
402.68

686.78

0.36
214
01l

Asat

31 Mavrch 2025

1.40
0.10
1.50.

Asat
31 March 2025

13.20

713
45.73
66.06

Asat

31 March 2024

185.06

24628
380,08

1
3

227

0.23
204

Asat

31 March 2024

Asat
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12 Share capital

Authorised equity share capital (INR 10 per share Number of shares Amount
As at T April 2023 9.,94.42.460 994.42
As at 31 March 2024 9.94.42.460 994.42
As at 31 March 2025 9,94.42.460 994.42
Authorised 0.01% cumulative preference share capital (INR 328 per share) Number of shares Amount
As at 1 April 2023 3 0.00
As at 31 March 2024 3 0.00
As at 31 March 2025 3 0.00
Issued equity share capital (subscribed and fullv paid up) (INR 10 per share)
As at As at
31 March 2025 31 March 2024

Number of shares Amount Number of shares Amount
Shares outstanding at the beginning of the year 5,99,79,148 599.80 3,06,14,574 306.15
Bonus issue during the year (refer note 1 below) - - 3.00,14,574 300.15
Equity shares issued to Indiamart Employee Benefit Trust during the year (refer note (d) below) 53,000 0.53 - -
Equity shares extinguished on buy back during the year (refer note 2 below) “ - (12,50,000) (12.50)
Shares outstanding at the end of the year 6,00,32,148 600,33 5,99,79,148 599.80

Equity shares held by Indiamart Employee Benefit Trust as at year end (refer note (d) below) (27.078) (0.28) (30,202) (0.31)
Shares outstanding at the end of the year net of elimination on account of shared held by 6,00,05,070 600.05 5,99,48,946 599.49
Indiamart Employee Benefit Trust

Notes:

During the year ended March 31, 2024, the Company had issued and allotted 3,06,14,574 fully paid up Bonus Equity shares of Rs.10 each on 22 June 2023 in the ratio of 1:1 (i.e. | Bonus Equity shares
for every 1 existing equity share of the Company) to the shareholders who held shares on 21 June 2023 i.e. Record date which includes 35,353 bonus shares to Indiamart Employee Benefit trust.

During the year ended March 31, 2024, the Board of Directors approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 5,000, being
2.04% of the total paid up equity share capital at 4,000 per equity share. A Letter of Offer was made to all eligible shareholders. The Company bought back 12,50,000 equity shares out of the shares
that were tendered by eligible shareholders and extinguished the equity shares. Capital redemption reserve was created to the extent of share capital extinguished of INR 12.50. The buyback resulted in
a cash outflow of INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR 1,161.89). The Company funded the buyback from its free reserves including Securities Premium
as explained in Section 68 of the Companies Act, 2013.

3(i) During the vear ended 31 March 2021, the Company had raised money by the way of Qualified Institutions Placement ("QIP) and alloted 1,242,212 equity shares of face value INR 10 each to the

eligible qualified institutional buyers (QIB) at a price of INR 8,615 per equity share (including a premium of INR 8,605 per equity share) aggregating to INR 10,701.66 on 22 February 2021. The issue
was made in accordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

Expenses incurred in relation to QIP amounting to INR 189.67 were adjusted from Securities Premium Account which resulted into the QIP's net pmceeds of INR 10,511.99.

Out of these proceeds, the Company has utilised the entire amount of INR 10,511.99 (31 March 2024 : INR 10,393.08) towards purposes specified in the placement document from the date of QIP.

(ii) Out of the amount utilised from QIP's net proceeds as mentioned in 3(i) above, INR 1015.95 has been utilised through Tradezeal Online Private limited, the wholly owned subsidiary of the Company,

a

details of the same are given below -

- " 2 g As at As at

Investment made through Tradezeal Online Private Limited 31 March 2025 31 March 2024

Truckhall Private Limited 215.10 215.10
Shipway Technology Private Limited 182.00 182.00
Legistify Services Private Limited 87.90 87.90
Agillos E-Commerce Private Limited 260,00 260.00
Edgewise Technologies Private Limited 133.45 133.45
Adansa Solutions Private Limited 137.50 137.50
Total 1,015.95 1,015.95

Other than as disclosed above. no funds have been advanced or loaned or invested (cither from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ics), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall lend or invest in party identified by
or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any funds from any party(s) (Funding Party) with the understanding that the Company shall whether directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

Terms/ rights attached to equity shares:

1) The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity is entitled to one vote per share.

2) In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

b) Details of shareholders holding more than 5% equity shares in the Company

As at As at
31 March 2025 31 March 2024
Number % Holding Number % Holding
Equity shares of INR 10 each fully paid
Dinesh Chandra Agarwal 1,68,27,523 28.03% 1,68,27,523 28.06%
Brijesh Kumar Agrawal 1,14,03,046 18.99% 19.01%
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12 Share capital (Cont'd)

% Change
during the vear

Details of shareholding of promoters As at As at
31 March 2025 31 March 2024

Promoters Number % Holding Number % Holding
Dinesh Chandra Agarwal 1,68,27.523 28.03 1,08.27,523 28.06
Brijesh Kumar Agrawal 1,14.03.046 18.99 1.14,03.046 19.01
Promoter Group

Chetna Agarwal 3.02.600 0.50 3.02.600 0.50
Pankaj Agarwal 294413 0.49 294413 0.49
Anand Kumar Agrawal 1,37.119 0.23 1,37.119 0.23
Meena Agrawal 1,36,727 0.23 1,36.727 0.23
Dinesh Chandra Agarwal (HUTF) 1,16,987 0.20 1,16,987 0.20
Naresh Chandra Agrawal 78,745 0.13 78,745 0.13
Prakash Chandra Agrawal 1,16,989 0.20 1,16,989 0.20
Gunjan Agarwal 38,008 0.07 38,998 0.07
Vijay Jalan 19,589 0.03 19,589 0.03
Naresh Chandra Agrawal (HUF) 17,550 0.03 17,550 0.03
Anand Kumar Agrawal (HUF) 11,701 0.02 11,701 0.02
Prakash Chandra Agrawal (HUF) 11,701 0.02 11,701 0.02
Hamirwasia Business Trust 400 0.00 400 0.00
Hamirwasia Family Trust 400 0.00 400 0.00
Nanpara Business Trust 200 0.00 200 0.00
Nanpara Family Trust 200 0.00 200 0.00
Total 2,95,14,888 49.17 2,95,14.888 49.22

¢) Shares reserved for issue under options
Information relating to the Company's share based payment plans, including details of options and SAR units issued, exercised and lapsed during the financial year, options and SAR units outstanding at

d

f=]

13

a
b

€

d

)

the end of the reporting year, is set out in note 28.
Shares held by Indiamart employee benefit trust against employees share based payment plans (face value: INR 10 each)

As at

31 March 2025

Number Amount
Opening balance 30,202 0.31
Purchased during the year 53,000 0.53
Bonus issued during the year - -
Transfer to employees pursuant to SAR/ESOP exercised (56,124) (0.56)
Closing Balance 27,078 0.28

Other equity

Securities premium

Capital redemption reserve

Employee share based payment reserve
Retained earnings

Total other equity

Nature and purpose of reserves and surplus:

Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013.

(0.03)
(0.02)

As at
31 March 2024

Number Amount
35,353 0.36
35,353 0.36
(40.504) (0.41)

~ 30202 0.31

As at As at

31 March 2025 31 March 2024
9.355.01 9,165.06
12.50 12.50

370.39 37290
12,423.70 7,553.47
22,161.60 17,103.93

Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sumn equal to the nominal value of the
shares so purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013,

Employee share based payment reserve: The Employee sharc based payment reserve is used to recognise the compensation related to share based awards issued to employees under Company's Share

based payment scheme.

Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company, and re-measurement gains/losses on defined benefit plans.
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14 Trade payables®

Payable to micro, small and medium enterprises**
Other trade payables

Asat
31 March 2025

As al
31 Mareh 2024

- Ouistanding dues to others 024 220
Accrued expenses 239.95 319.04
Total 240.19 24
Qutstanding for following years from due date of payment / Less than
transaction Not Due |1 year 1-2 years 2-3 years Total
31 March 2025
(i) MSME? - undisputed - - - - -
(ii) Others - undisputed - 0.24 - - 0.24
Accrued expenses 23995 - 239.95
240.19
31 March 2024
(1) MSME® - undisputed - - - - -
(i1) Others - undisputed 2.20 - - - 220
Accrued expenses 319.04 - - - - 319.04
321.24
* Refer Note 33 for outstanding balances pertaining to related parties.
** As per the Micro, Small and Medium Enterprises Development Act, 2006,
15 Lease and other financial liabilities
Asat As at

Lease liabilities
Non current
Current

Total

Other financial liabilities
Non-current

Derivative contract liability*
Total

Current

Payable to employees
Derivative coniract liability*
Capital creditors

Other payable**

Total

31 March 2025

23561
2110
4.90
8.80

270.41

31 March 2024

29245

46.92
46.92

254.34
2748

8.67
290.49

* This pertains to the liability on account of embedded derivalive as per the shareholders agreement of Livekeeping Technologies Private Limited. (refer note 7

**Includes unclaimed/unpaid dividend of INR 0.36 (31 March 2024: INR 0.23).

16  Provisions

Non-current

Provision for employee benefits (Refer Note 27)
Provision for gratuity
Provision for Leave encashment

Total

Current

Provision for employee benefits (Refer Note 27)
Provision for gratuity
Provision for leave encashment

Provision-others*

Total

* towards indirect taxes (refer note 35{a)(1))

17 Contract and other liabilities

Contract liabilities*
Non-current
Deferred revenue

Current
Deferred revenue
Advances from customers

Total

Asal

Asat

21583 127.44
158.68 126.51
37451 253.95
34.73 36.21
36.17 26.39
15.38 15.38
86.28 71.98
Asat As at

5.870.62
5.870.62

9,098.35
1.033.94
10,132.29
16,002.91

5.009.99
5,009.99

* Contract liabilities include consideration received in advance to render web services in future years. Refer Note 33 for outstanding balances pertaining to related parties.

Other liabilities-Current

Statutory dues
Tax deducted at source payable
GST payable
Others

Total

18  Income tax assets and liabilities (net)

Income tax assets and liabilities {net of provisions)
Non cwrrent

Income tax assels

Less: Provision for income tax g
Total nen current tax assets (net) <

Current ;
Income tax assets =1 (314
Less : Provision for income tax

Total current tax liabilities (net)

50.98
392.70
15.62
459.30

Asat
31 March 2025

1.473.14
1.530.85)
(§7.71)

As at

891.18
(941.52)
(50.34)
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19 Revenue from operations®

Set out below is the disaggregation of the Company’s revenue from contracts with customers:

For the vear ended 31 For the year ended 31
March 2025 March 2024
Sale of services
Income from web services 13,088.93 11274.35
Advertisement and marketing services 111.65 115.59

Total 13,200.58 11,389.94

*Refer note 33 for transactions pertaining to related parties.

Transaction price allocated to the remaining performance obligations
The performance obligation is satisfied after the services are rendered for which customers has paid.
The transaction price allocated to the remaining performance obligations (unsatisfied or partially unsatisfied) i.e. contract liabilities, as at March 31, are as follows:

As at As at
31 March 2025 31 March 2024
More than 12 Within 12 More than 12
‘Within 12 months months months months
Web services 10,110.79 5,865.33 8,909.20 4,998.10
Advertisement and marketing services 21.50 5.30 27.81 11.89
Total 10,132.29 5,870.62 8,937.01 5,009.99

The Company has Nil contract assets as at 31 March 2025 (31 March 2024 : Nil).
No single customer represents 10% or more of the Company’s total revenue during the year ended 31 March 2025 and 31 March 2024.

Changes in confract liability balances during the year are as follows:

For the year ended 31 For the year ended 31
March 2025 March 2024
Opening balance at the beginning of the year 13,947.00 11,343.98
Less: Revenue recognised from contract liability balance at the begining of the year (8,065.01) (6,346.98)
Add: Amount received from customers during the year 15,256.49 - 13,992.96
Less: Revenue recognised from amounts received during the year ’ (5,135.57) (5,042.96)
Closing balance at the end of the year 16,002.91 13,947.00

Revenue from External Customers For the year ended 31 For the year ended 31

March 2025 March 2024
India 13,169.13 11,343.39
Others than India 3145 46.55
Total 13,200.58 11,389.94
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20 Other income

21

Fair value gain/(loss) on measurement and income from sale of financial assets
-Fair value gain/(loss) (net) on measurement, interest and income from sale of
mutual funds, exchange traded funds, bonds, debentures and investment trust
-Fair value gain/(loss) on Investment in debt instruments of subsidiaries

-Fair value loss on measurement of Investment in other entities

Fair value loss on measurement of financial liabilities

-Fair value gain/ (loss) on measurement of derivative contract liability

Interest income from financial assets measured at amortised cost

- on bank deposits

- on corporate deposits and loans

- on security deposits

Dividend Income (Refer note 33)

Gain on de-recognition of Right-of-use assets

Liabilities and provisions no longer required written back

Impairment reversal on investment in subsidiary (Refer note 37)

Net gain on disposal of property, plant and equipment

Miscellaneous income

Total

Employee benefits expense

Salaries, allowance and bonus

Gratuity expense (Refer note 27)

Leave encashment expense (Refer note 27)
Contribution to provident and other funds

Employee share based payment expense (Refer note 28)
Staff welfare expenses

Total

22 Finance costs

Interest cost of lease liabilities
Total

23 Depreciation, amortisation and impairment expense

Depreciation of Property, plant and equipment (Refer note 4)
Depreciation of Right-of-use assets (Refer note 5)
Amortisation of Other Intangible assets (Refer note 6)

Total

For the year ended
31 March 2025

For the year ended
31 March 2024

1.873.31 1.694.05
. 68.06
544.79 (68.99)
25.82 (23.90)
0.43 1.30
1.54 .
3.39 2.98
308.00 4.11
0.46 482
- 0.51
70.32 .
3.40 239
6.63 10.86
2,838.09 1,696.19

For the year ended
31 March 2025

For the year ended
31 March 2024

5,062.63 4557.86
82.86 74.27
84.61 73.93
7523 69.70

168.87 244.37
52.18 53.62
5,526.38 5073.75

For the year ended
31 March 2025

For the year ended
31 March 2024

37.50 42.70
37.50 42.70
For the year ended For the year ended
31 March 2025 31 March 2024
93.26 109.05
111.09 136.36
0.87
205.22
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24 Other expenses®

Content development expenses
Buyer Engagement expenses
Customer Support expenses
Outsourced sales cost
Internet and other online expenses
Rates and taxes
Qutsourced support cost
Advertisement expenses
Power and fuel
Repair and maintenance:

- Plant and machinery

- Others
Travelling and conveyance
Recruitment and training expenses
Legal and professional fees
Directors' sitting fees
Auditor's remuneration*
Insurance expenses
Impairment loss on investment (Refer note 7(iii))
Collection charges
Corporate social responsibility activities expenses
Rent
Miscellaneous expenses
Total
*Refer note 33 for transactions pertaining to related parties.

*Payment to Auditors
As auditor:

- Audit fee
- Reimbursement of expenses

25 Earnings per share (EPS)

For the vear ended
31 March 2025

For the year ended
31 March 2024

248.87 296.65
98.19 123.23
216.14 266.59
711.52 1,348.55
514.41 496.76
5.02 8.11
16.52 15.96
38.03 17.10
20.94 17.41
7.38 7.40
72.68 57.05
41.07 40.65
19.70 28.76
53.29 37.87
7.80 7.30
9.11 722
67.34 61.80
232.80 =
42.03 3435
58.62 58.16
54.60 39.65
3.85 6.89
2,539.91 2,977.46

For the year ended
31 March 2025

For the year ended
31 March 2024

8.20 6.60
0.91 0.62
9.11 7.22

Basic EPS amounts are calculated by dividing the earnings for the year attributable to equity holders of the Company by the weighted

average number of equity shares outstanding during the year.

Diluted EPS are calculated by dividing the earnings for the year attributable to the equity holders of the Company by weighted average
number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares. The following reflects the basic and diluted EPS computations:

Basic

Net profit as per the statement of profit and loss for computation of EPS (A)
Weighted average number of equity shares used in calculating basic EPS (B)
Basic earnings per equity share (A/B)

Diluted

Weighted average number of equity shares used in calculating basic EPS
Potential equity shares

Weighted average number of equity shares in calculating diluted EPS (C)
Diluted earnings per equity share (A/C)

There are potential equity share for the year ended 31 March 2025 and 31 March 2024 in the form of share/

employee which have been 0011sidércdii-n3ti_ic calculation of diluted earning per share.

For the year ended For the year ended
31 March 2025 31 March 2024

6.072.24 3,621.93

5,99,64.206 6,05,22,532

101.26 59.84

5,99,64,206 6,05,22,532

1,65,228 1,51,044

6,01,29.434 6,06,73,576

100.99 59.70
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26 Income tax

a) Income tax expense/(income) recognised in Statement of profit and loss

Particulars

Current tax expense

Current tax for the year

Deferred tax expense

Relating to origination and reversal of temporary differences

Total income tax expense

b) Income tax recognised in other comprehensive income/(loss) (OCI)

Deferred tax related to items recognised in OCI during the year

Particulars

Deferred tax on remeasurements of defined benefit plans

¢) Reconciliation of tax expense and the accounting profit multiplied by statutory income tax rate

For the year ended
31 March 2025

For the year ended
31 March 2024

1,505.67 941.52
1,505.67 941,52
151.75 182.99

151.75 182.99
1.657.42 1,124.51

For the year ended
31 March 2025

For the year ended
31 March 2024

1.02

2.05

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Profit before tax 7,729.606 4,746.44
Accounting profit before income tax 7,729.66 4,746.44
Tax expense at the statutory income tax rate @25.17% 1,945.56 1,194.68
Adjustments in respect of differences taxed at lower tax rates (257.11) (90.96)
Adjustment in respect of change in carrying amount of investment in subsidiaries and associates 40.90 17.11
Adjustment in respect of buyback expenses - (9.30)
Dividend income received (77.52) (1.03)
Other non-deductible expenses and non-taxable income 5.59 14.01

Tax expense at the effective income tax rate of 21.44%
(31 March 2024: 23.69%)

The effective tax rate has been decreased to 21.44% for the year ended 31 March 2025 from 23.69% for the year ended 31 March 2024, primarily on account of
long term capital gain realised on sale of mutual funds units, investments taxed at lower rate and tax free dividend income under section 80M of the Income Tax
Act, 1961 in the current year.

1,657.42 1,124.51
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26 Income tax (Cont'd)

d) Breakup of deferred tax recognised in the Balance sheet

Particulars

Deferred tax asset

For the year ended
31 March 2025

For the year ended
31 March 2024

Property. plant and equipment and intangible assets 24.53 22.67
Provision for gratuity 63.06 41.19
Provision for compensated absences 49.04 38.48
Provision for diminution of investments in subsidiaries - 12.04
Provision for expenses, allowable in subsequent year 23.70 47.22
Ind AS 116 - Leases Liability 83.15 102.35
Others 0.61 2.61
Total deferred tax assets (A) 244.09 266.56
Deferred tax liabilities

Investment in mutual funds, exchange traded funds, bonds, debentures, Govt securities, units of (373.66) (287.21)
alternative investment fund and investment trust measured at fair value

Investments in other entities measured at fair value (119.72) (59.03)
Ind AS 116 - Right of Use asset (63.38) (82.26)
Total deferred tax liabilities (B) (556.76) (428.50)
Net deferred tax liabilities (C) = (A) - (B) (312.67) (161.94)

¢) Breakup of deferred tax expense/(income) recognised in Statement of profit and loss and OCI

Particulars

Deferred tax expense/(income) relates to the following:

For the year ended
31 March 2025

For the year ended
31 March 2024

Property, plant and equipment and intangible assets (1.86) (9.77)
Provision for gratuity (21.87) (10.43)
Provision for compensated absences (10.56) (9.98)
Provision for diminution of investments in subsidiaries 12.04 -
Investment in other entities measured at fair value 60.69 14.64
Investment in mutual funds, exchange traded funds, bonds, debentures, Govt Securities, units of 86.45 208.57
alternative investment fund and investment trust measured at fair value
Provision for expenses, allowable in subsequent year 23.52 (4.89)
Ind AS 116 - Right of Use asset (18.88) (13.05)
Ind AS 116 - Leases Liability 19.20 11.46
Others 2.00 (5.61)
Deferred tax expense 150.73 180.94
Reconciliation of Deferred tax liabilities (Net):
Particulars As at As at

31 March 2025 31 March 2024
Opening balance as of 1 April (161.94) 19.00
Tax expense during the year recognised in Statement of profit and loss (151.75) (182.99)
Tax impact during the year recognised in OCI 1.02 2.05
Closing balance at the end of the year (312.67) (161.94)
Net deferred tax liabilities (312.67) (161.94)

assets and deferred tax liabilities relate to income taxes levied by the same tax autherity.
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27 Defined benefit plan and other long-term employee benefit plan

The Company has a defined benetit gratuity plan. Every employee who has completed statutory defined year of service gets a gratuity on
departure at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with insurance company in form of
qualifving insurance policy. This defined benefit plan exposes the Company to actuarial risks, such as longevity risk, interest rate risk and
salary risk.

The amount included in the balance sheet arising from the Company's obligation in respect of its gratuity plan and leave encashment is as
follows:

Gratuity - defined benefit plan

As at As at
31 March 2025 31 March 2024
Present value of defined benefit obligation 495.40 416.08
Fair value of plan assets (244.84) (252.43)
Net liability arising from defined benefit obligation 250.56 163.65
Leave encashment - other long-term employee benefit plan
As at As at
31 March 2025 31 March 2024
Present value of other long-term empoyee benefit plan 194.85 152.90
194.85 152.90

a) Reconciliation of the net defined benefit (asset)/liability and other long term employee benefit plan

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/liability and
other long term employee benefit plan and its components.

Reconciliation of present value of defined benefit obligation for Grawity and Leave encashment

Gratuity

31 March 2025 31 March 2024
Balance at the beginning of the year 416.08 332.44
Benefits paid (29.50) (23.08)
Current service cost 71.25 65.33
Interest cost 20.52 24.32
Actuarial (gains)/losses
- changes in demographic assumptions - -
- changes in financial assumptions 36.14 9.40
- experience adjustiments (26.91) 7.88
Transfer Out* (1.18) {0.21)
Ralance at the end of the year 495.40 416.08

The weighted average duration of defined benefit obligation as at 31 March 2025 is 12 years (31 March 2024: 12 years)

Leave encashment

31 March 2025

31 March 2024

Balance at the beginning of the year 152,90 113.24
Benefits paid (42.66) (34.27)
Current service cost 43.58 38.19
Interest cost 10.85 8.28
Past service cost - -
Actuarial (gains)/losses
- changes in demographic assumptions 4.76 7.06
- changes in financial assumptions 14.88 3.24
- experience adjustments 10.54 17.16
Balance at the end of the year 194.85 152.90
Movement in fair value of plan assets Gratuity

31 March 2025 31 March 2024
Opening fair value of plan assets 25243 210.22
Interest income 17.91 15.38
Acturial gains/(losses) 5.18 9.12
Contributions from the employer - 41.00
Benefits paid (29.50) {23.29)
Transter in/out (1.18) -
Closing fair value of plan assets 244 .84 252.43

Each year the management of the Company reviews the level of funding requried as per its risk management strategy. The Company expects to

contribute to gratuity INR 78.88 in FY 2024-25 (31 March 2024: INR 65.33).

The major categories of plan assets as a percentage of the fair value of the total plan assets are as follows:

Funds managed by insurer

The overall expected rate of return on assets is

the obligation is to be settled.

As at

31 March 2025

100%

de}éljﬁinéd based on the market prices prevailing on that date, applicable to the yea
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27 Defined benefit plan and other long-term employee benefit plan (Cont'd)

b) Expense recognised in profit or loss

Gratuity

For the year ended
31 March 2025

For the vear ended
31 March 2024

Current service cost 71.25 65.33
Net interest expense 11.61 8.94
Components of defined benefit costs recognised in profit or Joss 82.86 74.27
Remeasurement of the net defined benefit liability

Actuarial (gain)/loss on plan assets (5.18) (9.12)
Actuarial (gain)/loss on defined benetit obligation 923 17.28
Components of defined benefit costs recognised in other comprehensive Joss 4.05 2.16

Leave encashment

For the year ended
31 March 2025

For the year ended

31 March 2024

Current service cost 43.58 38.19
Past service cost - -
Net interest expense 10.85 8.28
Actuarial/(gain) loss on other long term employee benefit plan 30.18 2746
Components of other long term employee benefit costs recognised in profit or loss 84.61 73.93
¢) Actuarial assumptions

Principal actuarial assumptions as at reporting date (expressed as weighted averages):

As at As at

31 March 2025 31 March 2024

Discount rate 6.55% 7.10%
Expected rate of return on assets 6.55% 7.10%

As at As at

Attrition rate:

31 March 2025

31 March 2024

Ages

Upto 30 years 32.00% 32.00%
Above 30 years 12.00% 12.00%
Future salary growth 12.25% 12.25%

Mortality table

India Assured Life Mortality (2012-14)

The Company regularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

d) Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have

affected the defined benefit obligation by the amounts shown below:
Gratuity

As at 31 March 2025 Increase Decrease
Impact of change in discount rate by 0.50% (28.40) 31.36
Impact of change in salary by 0.50% 11.54 (11.84)
As at 31 March 2024 Increase Decrease
Impact of change in discount rate by 0.50% (22.81) 25.13
Impact of change in salary by 0.50% 9.59 (9.97)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of

the sensitivity of the assumptions shown.

¢) The table below summarises the maturity profile and duration of the gratuity liability:

As at As at
Particulars 31 March 2025 31 March 2024
Within one year 34.72 36.21
Within one - three years 69.69 56.50
Within three - five years 62.29 54.42
Above five years 328.70 268.95
Total 495.40

'\Lu,
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28 Share based payment plans

The Indiamart Employee Stock Benefit Scheme-2014 was approved by shareholders in annual general meeting held on May 07, 2018, The scheme s designed to provide incentives to
employees to debver long-term returns. Under the plan, participants are granted options which vest upon completion of upto 72 months of service from the grant date. Participation in
the plan is at the board apponted committee”s diseretion and no individual has a contractual right te participate in the plan or to receive any guaranteed benefits.

The Company has set up a trust to administer the scheme under which Stock Appreciation Rights (SAR) and Stock options(ESOP), with substantially similar types of share based
payment arrangements. have been granted to employees. The scheme only provides for equity settled grants to employees where by the employees can purchase equity shares by
exercising SAR units/options as vested at the exercise price specified in the grant. there is no option of cash settlement

) Employee Stock Option Plan (ESOP)

The details of activity have been summarized below:

For the year ended 31 March 2025 For the year ended 31 March 2024
Number of options Weighted Average Number of options Weighted Average
Exercise Price (INR) Exercise Price (INR)

Outstanding at the beginning of the year 26,691 10 35,784 10
Granted durmg the year = - = -
Forfeited expired during the year 2422 10 1,141 10
Exercised during the year* 10,401 10 7.952 10
Quistanding at the end of the year 13,868 10 26,691 10

Exercisable at the end of the year - - y -

=31 March 2025 : 20,802 (31 March 2024 : 15,904} shares have been issued against the ESOP exercised under this scheme during the year.

Figurcs for the year ended 31 March 2025 and 31 March 2024 arc as follons:

For the year ended For the year ended
31 March 2025 31 March 2024
Range of exercise prices (INR) 10 10
- Number of options outstanding 13,868 26,691
Weighted average remaining contractual life of options (in years) 1 2
Weighted average exercise price (INR) 10 10
Weighted average share price for the options exercised during the year (INR) 10 10
Stock Options granted
The key inputs used in the measurement of the grant date fair valuation of equity settled ESOPs are given in the table below:
Figures for the year ended 31 March 2025 and 31 March 2024 arc as follows:
ESOP 2022
For the year ended For the year ended
31 March 2025 31 March 2024
Weighted average share price (INR) 6,662 6662
Exercise price (INR) 10 10
Life of the options granted (Vesting and exercise year) in years 4 4
Value of options method Market price of stock® Market price of stock*

* Fair value has been considered as stock price of the day prior to the grant date and hence volatility, expected dividends and average risk-free interest rate is not applicable.

b) Stock appreciation rights (SAR)
The Company has granted stock appreciation rights to its employees. Details of activity summarized below:

For the year ended 31 March 2025 For the vear ended 31 March 2024
Number of SAR units ~ Weighted Average Number of SAR units Weighted Average
Exercise Price (INR) Exercise Price (INR)

Outstanding at the beginning of the year 110,166 10 60,066 10
Granted during the year 26,950 - 70,590 -
Lapsed during the year 5,118 - 7.946 -
Exercised during the year® 18,324 10 12,544 10
Qutstanding at the end of the year 1,123,674 10 1,10,166 10
Exercised pending allotment at the end of the year a3 10 - =

Exercisable at the end of the year < "
=31 March 2025 : 35,322 (31 March 2024 : 24,600) shares have been issued against the SAR exercised under this scheme during the year.

For the year ended For the year ended
31 March 2025 31 March 2024
Range of exercise prices (INR) 10 10
Number of units outstanding 1,13,674 1,10,166
Weighted average remaining contractual life of units (in years) 2.20 2.96
Weighted average exercise price (INR) 10 10
SAR units granted
The key inputs used in the measurement of the grant date fair valuation of equity settled plans are given in the table below:
For the year ended For the year ended
31 March 2025 31 March 2024
Range of weighted average share price (INR) 2499-7135 5,198-7,135
Exercise Price (INR) 10 10
Life of the options granted (Vesting and exercise year) in years "4-6 years ‘4-6 years
Value of options method Market price of stock® Market price of stock®

* Fair value has been considered as stock price of the day prior to the grant date and hence volatility, expected dividends and average risk-free interest rate is not applicable.

Effect of the employee share-based payment plans on the profit and loss:

For the year ended For the year ended
31 March 2025 31 March 2024
Total Employee Compensation Cost pertaining to share-based payment plans 168.87 24437
Compensation Cost pertaining to equity-settled employee share-based payment plan included above 168.87 244.37

Effect of the employee share-based payment plans on its financial position:

For the year ended For the year ended
31 March 2025 31 March 2024

Total reserve for employee share based payments outstanding as at'year C.I'-Id B 370.39 an
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29 Fair value measurements

a) Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company's financial instruments are as follows:

Level Asat Asal
31 March 2025 31 March 2024
Financial assets
a) Measured at fair value through profit or loss (FVTPL)
- Investment in mutual funds, exchange traded funds and government Level | 19.173.92 16.106.66
securities (Refer Note biiii) below)
~ Investment in bonds & debentures (Refer Note biv) below) Level 2 7,228.76 4903042
- Investment in debt instruments of subsidiaries and equity /preference Level 3 3.549.66 1,783.82
instruments of other entities (Refer Note b(iv) below)
- Investment in debt instruments of associates at FVTPL (Refer Note b(vii) Level 3 4 160.00
below)
29.952.34 22,989.90
b) Measured at amortised cost (Refer Note b{i) and (ii) below)
- Investment in TREPS 109.92 -
- Trade receivables 16.79 1345
- Cash and cash equivalents 686.78 811.42
- Loans to employees 6.79 5.30
- Security deposits 70.23 58.98
- Deposits with Banks 261 27
- Other financial assets 221.74 202.16
1,114.86 1,093.58
Total {a+h) 31,067.20 24,083.48
Financial liabilities
a) Measured at fair value through profit or loss (FVTPL)
- Other financial liabilities (Refer Note b{vi) below) Level 3 21,10 74.40
2110 74.40
b) Measured at amortised cost (Refer Note b(i) and (ii) below)
- Trade payables 240.19 321.24
- Other financial liabilities 249.31 263.01
- Lease liabilities 330.37 406.67
Total 819.87 990.92
840,97 1,065.32

b) The following methods / assumptions were used to estimate the fair values:

i) The carrying value of deposits with banks, investment in TREPS, wade receivables, cash and cash equivalents, loans to employees, trade payables, security deposits, lease liabilities and other financial assets and ather financial
liabilities measured at amortised cost approximate their fair value due to the short-term maturities of these instruments. These have been assessed basis credit risk.

§i) The fair value of non-current financial assets and financial liabilities are determined by discounting future cash flows using current rates of instruments with similar terms and credit risk. The current rates used do not reflect
significant changes from the discount rates used initially. Therefore, the carrying value of these instruments measured at amortised cost approximate their fair value.

jii) Fair value of quoted mutual funds, exchange traded funds, investment trust and government securities is based on quoted market prices at the reporting date. We do not expect material volatility in these financial assets.

iv) Fair value of debt instruments of subsidiaries, equity/preference instruments of other entities is estimated based on replacement cost method / discounted cash flows / market multiple valuation technique using cash flow
projections, discount rate and credit risk and are classified as Level 3.

v) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classitied as Level 2.

vi) Fair value of derivative contract liability is determined using Monte Carlo Simulation method and is classified as Level 3.

vif) Fair value of debt instruments of associates is estimated based on replacement cost method / discounted cash flows / market multiple valuation teehnique using cash flow projections, dis # Credit risk and are
classified as Level 3.
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29 Fair value measurements (Cont'd)

¢) Following table describes the valuation technigues used and key inputs thereto for the level 3 financial assets as of 31 March'25

cant Unobservable input range

For the year ended  For the year ended
31 March 2025 31 March 2024

Inter-relationship between
significant unobservable input
and fair value measurement

Financial assels Valuation Significant LU'nobservable
technique(s) input

Investment in debt instruments of subsidiaries and equity/preference

instruments of other entities

Pay With Indiamart Private Limited and Tradezeal Online Private Limited - Replacement cost

Zimyo Consu

Financial Liability

Derivative contractual Liability

Sensitivity

method

ng Private Limited. Mynd Solutions Private Limited. Fleetx Market multiple
Technologies Privie Limited and Baldor Technologies Private Limited

approach and
discounted cash flow
approach

Valuation technique

Monte Carlo
Simulation method

Replacement cost method

i) Discount rate

ii) Terminal growth rate
iii) Market multiples
{Comparable Companies)
iv) Revenue growth rate

Significant Unobservable
input range

i) Discount rate
ii) Terminal growth rate

1) 21.67%-35.40%
ii) 2%-5%

i) 5.13x-5.52x

iv) Budgeted and
forecasted revenue

i) 21%
ii) 4%

NA

i) 23.60%-28.50%

i) 4%-5%

iy 4.05x-12.2x

iv) Budgeted and forecasted
revenue

i) 19.4%
ii) 4%

For the fair value of investment in subsidiaries and other entitics, reasonably possible changes in significant unobservable inputs at the reporting date would have the following effect:

(a) Discount Rate:
+1% change
-1% change

(b} ‘Terminal Growth Rate:
+1% change

-1% change

(c) Market Multiple:
+2.5% change
-2.5% change

(d) Revenue growth rate:
+1% change
-1% change

d) Reconciliation of level 3 fair value measurements

Opening balance

Gain/(loss) recognised in profit or loss

Closing balance

Opening balance
Additions

Gain/(Less) recognised in profit or loss

Conversion (refer note 7)
Closing balance

Opening balance

Gain/(Loss) recognised in profit or loss

Conversion (refer note 7)
Closing balance

¢) During the year ended 31 March 2025 and 31 March 2024, there were no fransfers due to te-classification into and out of Level 3 fair value measurements.

Financial asset

For the year ended
31 March 2025

For the year ended
31 March 2024

(132.54)
146.55

51.00
(45.72)

11.67
(11.67)

115.44
(110.96)

—_
A
& 1

25.99
(23.51)

19.41
(19.42)

19.65
(19.31)

The estimated fair value of
investment in subsidiaries will
Increase’ (decrease) if the
Replacement cost is higher
(lower)

The estimated fair value of
investment in other entities will
Increase’ (decrease) if the
terminal growth rate, Market
multiple and revenue growth rate
is higher/ (lower).

The estimated fair value of
investment in other entities will
Increase’ (decrease) if the
Discount Rate is (lower)/higher.

Inter-relationship between
significant unobservable input
and fair value measurement
The estimated fair value of
derivative contract liability will
Increase’ (decrease) if the
Discount Rate is (lower)/higher.
The estimated fair value of
derivative contract liability will
Increase/ (decrease) if the
Terminal growth Rate is
(lower)higher.

Financial Liability

For the year ended
31 March 2025

For the year ended
31 March 2024

7.94
(8.50)

(6.42)
5.94

NA
NA

NA
NA

17.21
(19.25)

(13.90)
1240

NA

NA
NA

Investment in Optionally Convertible Cumulative
Redeemable Preference instruments of subsidiaries

For the year ended 31

For the year ended 31 March

March 2025 2024
183.56 115.50
= 65.06
183.56 183.56

Investment in equity/preference instruments/debt
instrument of other entities/investment in debt instruments
of associates

For the year ended 31

For the year ended 31 March

March 2025 2024
1,760.26 1,741.60
1,221.05 87.65
544.79 (68.99)
(160.00) «
3,366.10 1,760.26

Derivative contract Liability

For the year ended 31
March 2025

For the year ended 31 March
2024

74.40
(25.82)
(27.48)

21.10
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30 Capital management

The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the returns 1o stakeholders through the optimisation
of the equity balance,

The capital structure of the Company consists of no borrowings and only equity of the Company.

The Company is not subject to any externally imposed capital requirements.

The Company reviews the capital structure on a regular basis. As parl of this review. the Company considers the cost of capital. risks associated with each class of capital
requirements and maintenance of adequate liquidity.

Financial risk management objectives and policies

The Company is exposed to market risk. credit risk and liquidity risk. The Company’s board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company. to set appropriate
risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company's activities.

The Company's Board oversees how management monitors compliance with the Company’s risk management policies and procedures. and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The Board is assisted in its oversight role by internal audit. Internal audit undertakes regular reviews of
risk management controls and procedures, the results of which are reported to the audit committee,

i) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from
the Company's Cash and cash equivalents, bank deposits and investments in mutual funds, bonds, exchange traded funds. debentures, units of alternative investment funds and
units of investment trust.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as far as available). macro-
economic information (such as regulatory changes, government directives, market interest rate).

Trade receivables

The Company primarily collects consideration in advance for the services to be provided to the customer. As a result, the Company is not exposed to significant credit risk on
trade receivables.

Cash and cash equivalents and investments

Cash and cash equivalents, bank deposits and investments in mutual funds, bonds, exchange traded funds, debentures.

The Company maintains its cash and cash equivalents, bank deposits, inter-corporate deposits and investment in mutual funds, exchange traded funds, bonds, debentures, units
of alternative investment funds and TREPS with reputed banks and financial institutions. The credit risk on these instruments is limited because the counterparties are banks with
high credit ratings assigned by international credit rating agencies.

Secwrity deposits and Loans

The Company monitors the credit rating of the counterparties on regular basis, These instruments carry very minimal credit risk based on the financial position of parties and
Company's historical experience of dealing with the parties.

il) Liguidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible. that it will have sufficient liquidity to meet its liabilities when they are due. under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Ultimate responsibility for liquidity risk management rests with the board of directors., who has established an appropriate liquidity risk management framework for the
management of the Company's short-term. medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by maintaining
adequate reserves. banking facilities and by continuously menitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.
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31 Financial risk management objectives and policies (Cont'd)

Maturities of financial liabilitics
The table below summarises the maturity profile of the Company's undiscounted financial liabilities based on contractual payments:

Contractual maturities of financial liabilities

31 March 2025 Within 1 year Between 1 and 5 years Total
and thereafter
Trade payables 240.19 - 240.19
Lease liabilities 129.61 25235 381.96
Other financial liabilities 270.41 - 27041
640.21 252.35 892.56
31 March 2024 Within 1 year Between 1 and 5 years Total
and thereafter
Trade payables 321.24 - 321.24
Lease liabilities 133.23 350.38 483.61
Other financial liabilities 290.49 46.92 337.41
744.96 397.30 1,142.26
iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: interest rate risk, currency risk and other price risk. such as equity price risk and commodity risk. Financial instruments affected by market risk include foreign currency
receivables, deposits. investments in mutual funds, exchange traded funds, bonds. debentures, units of alternative investment funds, units of investment trust and investment in
other entities.

a) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to
the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a foreign currency). The
Company's exposure to unhedged foreign currency risk as at 31 March 2025 and 31 March 2024 is not material. Currency risks related to the principal amounts of the
Company's US dollar trade receivables.

b) Interest rate risk
Investment of short-term surplus funds of the Company in liquid schemes of mutual funds. bonds. debentures. units of alternative investment fund and investment trust provides
high level of liquidity from a portfolio of money market securities and high quality debt and categorized as ‘low risk” product from liquidity and interest rate risk perspectives.

Sensitivity Impact on profit before tax
For the year ended 31 For the year ended
March 2025 31 March 2024
+ 5% change in NAV of mutual funds, exchange traded funds. bonds, debentures 1,320.13 1,052.30
- 5% change in NAV of mutual funds, exchange traded funds, bonds. debentures (1,320.13) (1,052.30)
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32 Segment information
As per Ind AS 108 "Operating Segments". the Company has disclosed the segment information only as part of conselidated financial statements.

33 Related party transactions

i) Names of related parties and related party relationship:

a) Entity's subsidiaries & associates

b) Key Management Personnel (KMP)
Name

Dinesh Chandra Agarwal
Brijesh Kumar Agrawal
Prateck Chandra

Jitin Diwan

Manoj Bhargava

Dhruy Prakash

Rajesh Sawhney

Vivek Narayan Gour
Pallavi Dinodia Gupta
Aakash Chaudhry
Manish Vij

¢) Relatives of Key Management Personnel (KMPs)*

Bharat Agarwal

Chetna Agarwal

Gunjan Agarwal

Anand Kumar Agrawal
Meena Agrawal

Pankaj Agarwal

Naresh Chandra Agrawal
Prakash Chandra Agrawal
Shravani Prakash

Anjani Prakash

Megha Bhargava

Sphurti Gupta

Subsidiaries

Associates

Hello Trade Online Private Limited (Merged into Telexo Online Private Limited) (Refer note 37)

Tradezeal Online Private Limited

Busy Infotech Private Limited (Formerly Tolexo Online Private Limited) (Refer note 37)

Pay With Indiamart Private Limited

Busy Infotech Private Limited ( Merged into Tolexo Online Private Limited) (Refer note 37)

Livekeeping Technologies Private Limited (Formerly known as Finlite Technologies Private Limited)

Livekeeping Private Limited (Subsidiary of Livekeeping Technologies Private Limited) (Strike off w.e.f29th October 2024)
IIL Digital Private Limited (incorporated on 27 August 2024)

Simply Vyapar Apps Private Limited
1B Monotaro Private Limited
Mobisy Technologies Private Limited

Designation

Managing Director & CEO

Wheole Tune Director

Chief Financial Officer (upto 14 June 2024)

Chief Financial Officer (with effect from 15 June 2024)
Company Secretary & Whole time director (with effect from 21 January 2025)
Non-Executive Director

Independent Director

Independent Director

Independent Director

Independent Director (Upto 21 January 2025)
Independent Director (with effect from 21 January 2025)

d) Entities where Key Management Personnel (KMP) exercise significant influence*

Mansa Enterprises Private Limited

S R Dinodia & Co LLP

Dinesh Chandra Agarwal HUF

Nanpara Family Trust

Nanpara Business Trust

Hamirwasia Business Trust

Hamirwasia Family Trust

National Engineering Industries Limited

e) Other related parties

Indiamart Employee Benefit Trust (administered Trust to manage employees share based payment plans of the Company)
Indiamart Intennesh Employees Group Gratuity Assurance Scheme (administered Trust to manage post employment defined benefits of employees of the Company)

*With whom the Company had transactions during the reporting year.

ii) Key management personnel compensation

For the year ended 31 For the year ended 31
March 2025 March 2024
Short-term employee benefits 168.27 168.07
Post- employment benefits 0.79 0.28
Other long-term employee benefits 3.36 3.67
Employee share based payment 12.65 28.67

185.07 200.69
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33 Related party transactions (Cont'd)
The following table provides the total amount of transactions that have been entered into with the related parties for the relevant

Particulars For the vear ended For the year ended
31 March 2025 31 March 2024

Entities where KMP exercise Significant influence
Rent & related miscellaneous expenses
Mansa Enterprises Private Limited 6.12 5.34

Tax consultancy and litigation support service
S R Dinodia & Co LLP 0.96 1.60

KMP and relatives of KMP's
Recruitment and training expenses
Key management personnel 3.00 3.00

Bonus share issued (Face Value 10/- each)

Key management personnel - 145.54
Relatives of Key Management Personnel - 5.72
Entities where Key Management Personnel exercise significant influence - 0.60

Dividend paid

Key management personnel 565.39 291.09
Relatives of Key Management Personnel 22.66 11.45
Entities where Key Management Personnel exercise significant influence 2.36 1.21
Remuneration

Relatives of Key Management Personnel 4.72 0.98
Director's sitting fees 7.80 7.30

Other services availed

Relatives of Key Management Personnel - 0.96

Dividend received
Tradezeal Online Private Limited 308.00 -

Investment in associates

IB Monotaro Private Limited Y
Mobisy Technologies Private Limited e
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33 Related party transactions (Cont'd)

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Bonus Shares Received
Simply Vyapar Apps Private Limited
-Equity Shares Capital (Face value 10/- each) - 0.11
-Compulsory convertible preference shares (Face value 100/- each) - 14.75
Web, advertisement & marketing services provided to
Pay With Indiamart Private Limited 0.85 6.53
Simply Vyapar Apps Private Limited 6.89 T.23
IB Monotaro Private Limited 1.43 1.39
Livekeeping Technologies Private Limited 0.31 0.19
Busy Infotech Private Limited (Formerly known as Tolexo) 1.23 0.32
National Engineering Industries Limited - 0.01
Indemnification payments
Pay With Indiamart Private Limited 0.47 0.63
Customer support services availed from
Pay With Indiamart Private Limited 0.18 2.71
Miscellaneous services provided to
Livekeeping Technologies Private Limited 5:39 6.82
Pay With Indiamart Private Limited 0.11 1.21
Busy Infotech Private Limited (Formerly known as Tolexo) 0.33 -
IIL Digital Private Limited 0.12 -
Marketing services availed from
IB Monotaro Private Limited - 0.08
Busy Infotech Private Limited (Formerly known as Tolexo) 0.01 -
Loan to Associate
Mobisy Technologies Private Limited 30.00 -
Interest on loan given
Mobisy Technologies Private Limited 0.62 -
Repayment of Loan by Associate
Mobisy Technologies Private Limited 30.00 -
Purchase of Property, Plant & Equipment
IB Monotaro Private Limited - 0.02
Sale of Property. Plant & Equipment and Other Intangible Assets
Livekeeping Technologies Private Limited 2.58 -
Busy Infotech Private Limited (Formerly known as Tolexo) 1.10 <
Share Based cost pertains to subsidiary
Busy Infotech Private Limited (Formerly known as Tolexo) 14.16 7.41
Livekeeping Technologies Private Limited 4.41 1.82
Indiamart Employee Benefit Trust
Bonus share capital issued - 0.36
Dividend paid 0.60 0.71
Share capital issued 0.53 -

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length trans
balances at the year end are unsecured-and interest free and settlement occurs in cash. There have been no
received for any related party receivablés or payables. This assessment is undertaken each financial year/

financial position of the related party and theé market in which the related party operates.

.
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33 Related party transactions (Cont'd)

The following table discloses the balances with related parties at the relevant year end:

Balance Outstanding at the year end As at As at
31 March 2025 31 March 2024

Subsidiary companies

Investment in debt instruments of subsidiaries

(Measured at FVTPL)

Tradezeal Online Private Limited 128.06 128.06
Pay With Indiamart Private Limited 55.50 55.50
Investment in equity/preference instruments and debentures of subsidiaries

(At cost)*

Tolexo Online Private Limited (refer note 37) - 70.02
Hello Trade Online Private Limited (refer note 37) - 0.60
Busy Infotech Private Limited (Formerly Known as Tolexo) * 5,076.55 5,000.00
Tradezeal Online Private Limited 933.60 933.60
Pay With Indiamart Private Limited 1.00 1.00
Livekeeping Technologies Private Limited** 618.93 510.32
IIL Digital Private Limited 8.50 -
Investment in equity/preference instruments in associates (at cost)

Simply Vyapar Apps Private Limited 1,079.17 967.30
IB Monotaro Private Limited 1,179.13 1,179.13
Mobisy Technologies Private Limited 766.70 463.90
Investment in debt instruments in associates (at FVTPL)*
Mobisy Technologies Private Limited - 160.00
Trade receivables

Simply Vyapar Apps Private Limited 0.28 0.57
Busy Infotech Private Limited ( Formerly Known as Tolexo) - 0.19
Livekeeping Technologies Private Limited 0.02 0.01
Other Receivable

Busy Infotech Private Limited ( Formerly Known as Tolexo) 0.27 7.41
Livekeeping Technologies Private Limited 0.03 1.82
IIL Digital Private Limited 0.10 -
Trade Pavable (including accrued expenses)

S R Dinodia & Co LLP 0.77 0.98
Mansa Enterprises Private Limited 0.10 0.07
Key management personnel - 0.25
Contract Liabilities

Livekeeping Technologies Private Limited 0.13 0.13
Busy Infotech Private Limited(Formerly Known as Tolexo) 0.12 0.15
IB Monotaro Private Limited 2.92 BT
Pay With Indiamart Private Limited - 0.10
Simply Vyapar Apps Private Limited 0.02 -

*Does not include provision for diminution of investment.

** Includes Contractual investment rights of INR 27.18 (31 March 24: INR 50.50) in Livekeeping technologies g




s}

£y

IndiaMART InterMESH Limited
Notes to Standalone Financial Statements for the year ended 31 March 2025
(Amount in INR million, unless otherwise stated)

The Company has provided following function wise results of operations on a voluntary basis

The management has presented the below function wise results because it also monitors its performance in the manner explained below
and it believes that this information is relevant to understanding the Company's financial performance. The basis of caleulation is also
mentioned for reference.

For the vear ended For the vear ended
31 March 2025 31 March 2024

Revenue from operations 13,200.58 11,389.94
Customer service cost (3,032.52) (3,088.05)
Surplus over customer service cost (A-B) 10,168.06 8,301.89
Selling & Distribution Expenses 1,729.27 2.050.96
Technology and Content Expenses 2.007.96 1,989.50
Marketing Expenses 77.20 55.65
General and Administrative Expenses 1,219.34 867.04
Total 5,033.77 4,963.16
Earnings before interest, tax, depreciation and amortization (C-D) 5,134.29 3,338.73
Depreciation and amortisation expense (205.22) (245.78)
Finance costs (37.50) (42.70)
Other income 2,838.09 1,696.19
Total 2,595.37 1,407.71
Profit before tax (E+F) 7,729.66 4,746.44
Tax expense 1,657.42 1,124.51
Profit for the year 6,072.24 3,621.93

Below is the basis of classification of various function wise expenses mentioned above:

Customer service cost

Customer service cost primarily consists of employee benefits expense (included on "Employee benefit expense” in Note 21) for
employees involved in servicing of our clients: website content charges (included in “Content development expenses” in Note 24);
Outsourced service cost i.e. cost of outsourced activities towards servicing of our clients (included in "Customer Support Expenses" in
Note 24); PNS charges i.e. rental for premium number service provided to our paying suppliers (included in “Buyer Engagement
Expenses™ in Note 24); SMS & Email charges i.e. cost of notifications sent to paying suppliers through SMS or email (included in
“Buyer Engagement Expenses™ in Note 24); Buy Lead Verification & Enrichment i.e. costs incurred in connection with the verification
of RFQs posted by registered buyers on Indiamart and provided to our paying suppliers as a part of our subscription packages (included
in “Customer Support Expenses” in Note 24); other expenses such as rent, power and fuel, repair & maintenance, travelling &
conveyance, Insurance cost allocated based on employee count; collection charges; domain registration & renewal charges (included in

“Internet and other online expenses™ in Note 24) for serving our clients.

Selling & Distribution Expenses

Selling & Distribution Expenses primarily consists of Outsourced sales cost i.e. costs incurred towards acquisition of new paying
suppliers through our outsourced sales team and Channel partners; employee benefits expense for employees involved in acquisition of
new paying suppliers; other expenses such as rent, power and fuel, repair & maintenance, travelling & conveyance and Insurance cost
allocated based on employee count.

Technology & Content Expenses

Technology and content expenses include employee benefits expense for employees involved in the research and development of new and
existing products and services, development, design, and maintenance of our website and mobile application, curation and display of
products and services made available on our websites, and digital infrastructure costs; Data Verification & Enrichment i.e. amount paid
to third parties to maintain and enhance our database (included in “Content development expenses” in Note 24); PNS charges i.e. rental
for premium number service provided to our free suppliers (included in “Buyer Engagement Expenses” in Note 24); SMS & Email
charges i.e. cost of notifications sent to buyers and free suppliers through SMS or email (included in “Buyer Engagement Expenses” in
Note 24); Buy Lead Verification & Enrichment i.e. costs incurred in connection with the verification of RFQs posted by registered buyers
on Indiamart and provided to our free suppliers (included in “Customer Support Expenses” in Note 24); other expenses such as rent,
power and fuel, repair & maintenance, travelling & conveyance and Insurance cost allocated based on employee count; Complaint
Handling (1-800) Exp. (included in “Customer Support Expenses” in Note 24); Server Exp. (Web Space for Hosting), Software
Expenses, Server Exp. (Google Emails-Employees) & Website Support & Maintenance (included in “Internet and other online expenses”
in Note 24).

Marketing Expenses

While most of our branding and marketing is done by our sales representatives through meetings with potential customers (included in
Selling & Distribution Expenses), our branding is aided by our spending on marketing, such as targeted digital marketing, search engine
advertisements and offline advertising, and we also engage in advertising campaigns from time to time through television and print
media. Employee benefits expcnsc for employees involved in marketing activities are also included in marketing expenses.

Other Opemrmg Eapense

“Communication Costs™ m_Note 24); recruitment and training expenses; legal and pmf‘essmnal fees; impairment o
Corporate Social Responsibility expenses and other miscellancous operating expenses.
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35 Contingent liabilities and commitments

a) Contingent liabilities

Asat As at
31 March 2025 31 March 2024
Service tax/ GST demand (refer note (1) and (2} below) 219.18 15.38

1. Pursuant to the service tax audit for the financial year 2013-14 10 2017-18 (i.eupto 30 June 2017), a demand has been raised on non-payment of service tax under rule
6(3) of CCR. 2004 on "Net gain on sale of current investments” of INR 15.38, The Company has already recorded the provision for the said amount in the books of accounts
in the financial year 2019-20. The Company was contesting the aforesaid mentioned demand agamst commissioner (Appeals). The order had been received rejecting the
appeal and imposing 100% penalty of INR 15.38. The Company has filed the appeal before Tribunal against the order, and the management believes that the Company's
position in the matter will be tenable.

2. The Central GST Commissionerate Noida has issued a tax demand of INR 101.90, along with a 100% penalty, alleging incorrect availment of Input Tax Credit (1TC)
following the filing of Form TRAN-1 under the Goods and Services Tax (GST) regime. This demand pertains Lo the transitional credit claimed by the Indiamart Intermesh
Limited due to the demerger of Tolexo Online Private Lunited ito Indiamart Intermesh Limited.

The Company has evaluated the claim and believes it was made in accordance with the court-approved scheme. Consequently, it sirongly asserts that the transitional credit
was rightly availed based on the legal provisions and factual circumstances surrounding the demerger. The Company is currently in the process of filing an appeal with the
appropriate forums.

Based on internal assessment, the management believes the case has strong merits and, therefore, has not made any provision in the books of account for the said demand.

3. On February 28, 2019, a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered
historical understandings of such obligations, extending them to cover additional portions of the employee’s income. However. the judgment isn’t explicit if such
interpretation may have retrospective application resulting in increased contribution for past and future years for certain employees of the Company. The Company, based on
an internal assessment, evaluated that there are numerous interpretative challenges on the retrospective application of the judgment which results in impracticability in
estimation of and tuming of payment and amount involved. As a result of lack of implementation guidance and interpretative challenges involved, the Company is unable to
reliably estimate the amount involved. Accordingly, the Company shall evaluate the amount of provision, if any, on further clarity of the above matter.

4, The Company is involved in various lawsuits, claims and proceedings that arise in the ordinary course of business, the outcome of which is inherently uncertain. Some of
these matters include speculative and frivolous claims for substantial or indeterminate amounts of damages. The Company records a liability when it is both probable that a
loss has been incurred and the amount can be reasonably estimated. Significant judgment is required to determine both probability and the estimated amount. The Company
reviews these provisions and adjusts these provisions accordingly to reflect the impact of negotiations, settlements, rulings, advice of legal counsel, and updated information,
The Company believes that the amount or estimable range of reasonably possible loss with respect to loss contingencies for legal and other contingencies, will not, either

individually or in the aggregate, have a material adverse effect on its business, financial position, results or cash flows of the Company as at 31 March 2025,

5. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity, The
effective date from which the changes are applicable is yet to be notified and the final rules are yet to be notified. The Company will carry out an evaluation of the impact
and record the same in the standalone financial statements in the year in which the Code becomes effective and the related rules are notified.

b) Capital and other commitments
- As at 31 March 2025, the Company has INR 3.26 capital commitment (31 March 2024:INR 8.39).

36 Corporate Social Responsibility (CSR) Expenditure

Particulars 31 March 2025 31 March 2024

a) Amount required to be spent by the company during the year, 58.62 58.10

b) Amount of expenditure incurred on:
(1) construction/acquisition of any asset - -
(ii) on purpose other than (i) above 58.62 38.31

¢) {Shortfall) /excess at the end of year (19.85)
d) Total previous year (Shorifall) /excess - -

¢) Nature of CSR Activities ¥ hisd
1) Details of related party tranaction in relation to CSR expenditure Nil Nil

g) Where a provision is made with respect to a liability incurred by entering inte a contractual obligation, the
movements in the previous vear shall be shown seperately.

* Primary Education and Skill Development
*#* Education and skill development, sanitation and making available safe drinking water and any activity covered under schedule VII of Companies Act 2013,

37 Scheme of Amalgamation
During the previous year, a composite scheme of amalgamation ("the Scheme") amongst wholly owned subsidiaries Busy Infotech Private Limited ( "Busy " or "Transferor
Company 1"), Hello Trade Online Private Limited (“Hello Trade™ or "Transferor Company 2"), Tolexo Online Private Limited (“Tolexo™ or "Transferee Company") and their
respective shareholders and creditors under Section 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 (read with the Rules made thereunder)
was approved by the Board of Directors of the respective companies in their meeting held on 28 March 2024,
During the year ended 31 March 2025, the Company had received requisite approvals and the scheme had been sanctioned by the Hon’ble National Company Law Tribunal
(NCLT) Chandigarh Bench vide its order dated January 17, 2025 with the appointed date of April 1,2023. The Certified true copy of the said order dated February 12, 2025
was filed with the Registrar of Companies on February 14, 2025. In accordance with the order of NCLT, the Company had given effect to the scheme in the standalone
financial statement which has resulted in reversal of impairment loss in Tolexo and Hello Trade of INR 70.32.

Further, pursuant to the said scheme, Tolexo Online Private Limited has filed an application with ROC on March 12, 2025 for name change to “Busy Infotech Private
Limited” and has been approved on March 21, 2025.

38 Additional Regulatory Information

a) - Relationship with Struck off companies

s

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Compas QA
during the financial year, :

e



IndiaMART InterMESH Limited

Notes to Standalone Financial Statements for the year ended 31 March 2025

(Amount in INR million, unless otherwise stated)

38 Additional Regulatory Information (Cont'd)

b) - Ratios

Ratio Numerator Denominator Current year Previous year Y Varianee *

Current Ratio (in times) Current Assets Current liabilities 243 2.17 12%

Debt-Equity Ratio (in times) Total debts (represents lease liabilities)| Shareholder's 0.0l 0.02 -50%
(Refer Note 1 below) equity

Debt Service Coverage Ratio (in times) Eaming available for debt service (Refer| Debt Service 19.61 10.19 929
Note 2 below) (Refer Note 3

Interest Coverage ratio (in times) Profit before interest, tax & exceptional| Finance cost 207.12 112.16 85%
items

Return on Equity Ratio (in %) Profit afier tax, attributable to equity|Average 30.01% 18.89% 59%
shareholders Sharcholder’s

Trade Receivables turnover ratio (in times) Net Credit sales during the vear Average trade 18.57 18.64 0%

Trade payables turnover ratio (in times) Other expenses Average trade 822 10.34 -20%

Net capital turnover ratio (in times) Revenue from operations Working  capital 0.81 0.95 -15%

(Current  Assets-

Net profit ratio (in %) Net profit afier tax Revenue from 46.00% 31.80% 45%

Operating Profit Margin ratio (in %) Profit before interest, lax. exceptional|Revenue from 37.34% 27.16% 38%
items & other income operations

EBITDA Margin ratio (in %) EBITDA (Refer Note 8 below) Revenue from 38.89% 20.31% 13%

Return on Capital employed (ROCE) (in %) Earning before interest and taxes Capital employed| 33.19% 26.21% 27%

(Refer Note 4

Return on investment (ROT) (in %) Income generated from invested funds|Average nvested| 8.22% 8.31% -1%
(Refer Note 5 below) funds in_treasury

Debt to EBITDA (in times) Total debts (represents lease liabilities)| EBITDA  (Refer| 0.06 0.12 -47%

(Refer Note 1 below)

Note 8 below)

Notes
1) Total debt represents lease liabilities.

2) Earning available for debl service = Net Profit after taxes + Non-cash operating expenses like depreciation and amortizations + Interest + other adjustments like gain on

sale of fixcd assets. share based expenses etc.

# "Net Profit afier tax” means reported amount of “Profit for the year” and it does not include items of other comprehensive income.

3) Debt service = Lease Payments (Interest + Principal)

4) Capital Employed = Total shareholder's equity + Deferred tax liability + Lease liabilities
5). Income generated from invested funds = FVTPL gain on mutual funds, exchange traded funds, bonds, debentures, units of alternative investment funds and investiment
trust + Interest income from Bank deposits + Interest income on inter corporate deposits

6). Average invested funds in treasury investments = Average of (Average quarterly opening treasury investments and quarterly closing treasury investments #)

# Treasury Investments = Mutual funds, exchange traded funds, bonds, debentures, units of alternative investment funds and investment trust + Inter - corporate deposits +
7) Average is caleulating based on simple average of opening and closing balances.

8) EBITDA stands for profit before interest, tax, depreciation, amortisation & exceptional items.

* Explanation where variance in ratio is more than 25%

Debt-Equity Ratio (in times)

Decrease in debt on account of lease payments and increased equity from the profit earned during the year.

Debt Service Coverage Ratio (in times)

Increase in earnings and reduction in debt by the payment of lease liability.

Interest Coverage ratio (in times)

Due to increase in profit & decrease in interest cost on account of lease payment.

Return on Equity Ratio (in %)

Due to increase in revenue, decrease in the expense and increase in treasury income in the current year .

Net profit ratio (in %)

Due to increase in revenue, decrease in the expense and increase in treasury income in the current year .

Operating Profit Margin ratio (in %)

Due to increase in operating profit on account of increase in revenue and decrease in the expense in the current year.

EBITDA Margin ratio (in %)

Due to increase in revenue and decrease in the expense in the current year

Return on Capital employed (ROCE) (in %)

Due to increase in earnings and reduction in capital employed on account of dividend paid during the year.

Debt to EBITDA (in times)

Due to increase in earnings on account of increase in revenue and decrease in the expense in the current year and reduction in lease liability.
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Notes to Standalone Financial Statements for the year ended 31 March 2025
(Amount in INR million, unlesss otherwise stated)

39 Details of dues to micro and small enterprises as defined under MSMED Act 2006:

As at As at
31 March 2025 31 March 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of

each accounting year

- Principal amount due to micro and small enterprises - -
- Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts
of the payment made to the supplier bevond the appointed day during each accounting vear

The amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006,
The amount of interest accrued and remaining unpaid at the end of each accounting vear

The amount of further interest remaining due and payable even in the succeeding years. until such date when the

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006 ? R

40 Events after the reporting period

a) The Company has evaluated all the subsequent events through 29 April 2025 which is the date on which these standalone financial statements were issued, and no
events have occurred from the balance sheet date through that date except for matters that have already been considered in the standalone financial statements.

b) Dividend
Dividends paid during the year ended 31 March. 2025 include an amount of Rs. 20/ per equity share towards final dividend for the year ended 31 March, 2024
(Dividend paid during the year ended 31 March 2024 : Rs 20/per equity share(pre bonus share issue of 1:1)).
Dividends declared by the Company is based on profits available for distribution. On 29 April 2025, the Board of Directors of the Company has proposed a final
dividend of INR 30/~ per share and additionally a special dividend of INR 20/ per share in respect of the year ended 31 March, 2025.

As per our report of even date attached

For BSR & Co.LLP For and on behalf of the Board of Directors of
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

Kanika Kohli
Partner
Membership No.: 5115635

Place: Noida
Date: 29 April 2025

mj Bhar

(Company Secretary )

Place: Noida
Date: 20 April 2025
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Independent Auaitor's Report
To the Members of IndiaMART InterMESH Limited

Report on the Audit of the Consolidated Financial Statements

Opinlon

We have audiled the consolidated financial statements of IndiaMART InterMESH Limited (hereinafter
referred to as the "Holding Company") and its subsidiaries {Holding Company and its subsidiaries logather
referred to as "the Group"), and its associates, which comprise the consolidated balance sheet as at 31
March 2025, and the consolidated statement of profit and loss {including other comprehensive incoma),
consolidated statement of changes in equity and consalidated statement of cash flows for the year then
ended, and notes to the consolidated financial staterents, including material accounting policies and
other explanatory information (hereinafter referred to as “the consalidated financial statements™.

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of the other auditors on separate financial statements of such subsidiaries
as were audited by the other audilors, the aforesaid consolidated financial statemeants give the information
required by the Companies Act, 2013 ("Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepled in India, of the consolidated state of affairs
of the Group, and its associates as at 31 March 2025, of its consolidated profit and other comprehensive
loss, consolidated changes in equity and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, and its associates in accordance with the ethical requirements that are relevant
to our audit of the conselidated financial statements in lerms of the Code of Ethics issued by the Institute
of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our other
ethical responsibilities in accordance with these recuirements. We belisve that the audit evidence
obtained by us along with the consideration of reports of the other auditors referred to in paragraph (a) of
the "Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements,

Key Audit Matters

Key audit matters are those matters thal, in our professional judgment and based an the cansideration of
reports of other auditors on separate financial statements of components audited by them, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and In forming
our opinion thereon, and we dao not provide a separate opinion on these matters.

Reveanue Recognition - Web Services

See Mote 2.3(d) and 19 to consolidated financial statements

The key audit matter ‘ How the matter was addressed in our audit

In vew of lhe significance of the matter we applied

The Group generales revenue primarily from

Regslered Ofce
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web services and follows a prepaid mode| for
its business,

Revenue from web services is recognised over
the perod of the contract as and when the
Group satisfies performance obligations by
actually rendering the promised services o its
customers.

These services are deliverad using 1T systems
which manage very high volume on daily basis
and generate reports from which the Group
recognises revenue, and hence there is
inherent rsk around the existence and
accuracy of revenue recognition.

We have identified revenue recognition from
web services as a key audit matter because of
the significance of web services revenue to the
financial statements and its recognition based
on high volume of data generated by internal IT
systems.

| relevant source documents generated by [T systems

IndiaMART InterMESH Limited

the following audit procedures in this area, among
others to obtain sufficient appropriate audit evidence: |

i, We assessed the approprialeness of the revenues
recognition accounting policy and its compliance with
applicable accounting standards.

i. We evaluated the design and implementation of
key internal financial contraols and operating
effectiveness of the relevant key contrals with
respect to existence and accuracy of revenue
recognition on selected transactions.

iii. We, with the involvement of IT specialists,
evaluated the design, implementation and operating
effectiveness of management's general |IT controls
and key application controls over the Group’s T
sysiems which govern revenue recognition, including
access controls, controls over program changes and
interfaces between different systems.

iv. We selected a sample of transactions using
statistical sampling and performed tests of details
including  reading the contract,  identifying
periormance obligation and its link with actual
rendition to assess whether the crteria for revenue
recognition are met,

v. We tested completeness and accuracy of web
sarvices revenue and collection from underlying

with the underlying accounting records.

vi. We assessed the adeguacy of disclosures in the
consolidated financial statements.

Goodwill Impairment

See Note 6A o consolidated financial statements

The key audit matter

How the matter was addressed in our audit

The Group had recognised goodwill relaled lo
the business acguistion of Busy Infolech
Privale Limited and Livekeeping Technologies
Privale Limiled, amounting to INR 4,122.34
| million and INR 420.38 million respectively, in
earlier years.

Goodwill has been allocated to Busy Infolech
Privale Limited and Livekeeping Technologies

In view of the significance of the matler we applied
lhe following audit procedures in this area, among
olhers lo oblain sufficient appropriate audit evidence;

i. We evaluated the design and implementation and
also tested the operaling eflectivenass of key
internal financial contrels implemented by the Group
in relation to impairment testing of goodwill.
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IndiaMART InterMESH Limited

Private Limited cash-generating units (CGLUs),

The annual impairment testing of goodwill is
| considered to be a key audit matter due to the
complexity of the accounting requirements and
the significant judgement required in
determining the assumptions to be used to
eslimate  the recoverable amount. The

based on the higher of the value in use or fair
value less costs to sell, has been derived from
discounted forecast cash flow model. The
madel uses several key assumptions, including
estimates of future revenue, terminal value
growth rate and the weighted-average cost of
capital (discount rate),

recoverable amount of the CGUs, which is |

ii. e evaluated the Group's valuation methodology
applied in determining the recoverable amount of
CGUs in accordance with applicable Ind AS. Further,
we also assessed the objectivity and independence
of the specialists invalved in the process.

iii. We evaluated the appropriateness of assumptions
applied to key inputs of the cash flow forecasts
including expected revenue growth rates, terminal
growth rate and discount rate.

iv. We engaged valuation specialists to assess the
appropriateness of valuation methodology used and
keyinputs such as Weighted Average Cost of Capital
{(WACC) rale, lerminal growth rate and terminal
valve for the delermination of the recoverable
amount of each CGU. Further, we also compared the
recoverable amount determined above with the
carrying value of CGL.

v. We performed our own sensitivity analysis, which
included assessing the effect of reasonably possible
reductions in growth rates and forecast cash flows to
evaluate the impact on the currently estimated
headroom for the Busy Infotech Private Limited and
Livekeeping Technologies Private Limiled CGUSs.

vi. We tested the arithmetical accuracy of the
models,

vii. We evaluated the adequacy of disclosures in the
consolidated  financial  statements,  including
disclosures of key assumptions, judgements and
sensitivities.

WValuation of investments in associates and other antities

Ses Mole 7 and 8 to consolidated financial statements

The key audit matter

How the matter was addressed in our audit

The Group has significant investments in
associates and other entilies amounting to INR
249754 million and INR 4,151.968 million
respeclively, as at 31 March 2025,

Management keeps Irack of all investments in
reference to lheir financial performance. In
addition, management also performs:

—

i. Review of indicators of impairmenl (il any) on _

In view of the significance of the matter, we applied
the Tollowing audit procedures in this area, among
others o obiain sufficient appropriale audil evidence:

. We evaluated the design and implementalion and
also lested the operaling effectiveness of key
internal financial controls implemented by the Group
in relation to valuation of invesiments in associates
and other entities.
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investments in associates at regular intervals
| and performs  impairment testing if any
indicators are noted.

ii. Fair valuation of investments in other entities
which are measured at fair value through profit
and loss ("FVTPL).

Significant  judgements  are  involved  to
determine the key assumptions used for the
purpose of impaiment testing! fair valuation,
such as revenue growth rates, discount rates,
terminal growth rates etc. The aforesaid activity
of impairment testing/ fair valuation is highly
dependent on the assumptions and other
inputs considered to carry out such activity.

| We have identified valuation of investments in
associates and other enlities as a key audit
matter because of the complexity involved in
determination of key assumptions and
judgements for the purpose of impairment
testing!  fair  wvaluation  of
investments.

respective |

IndiaMART InterMESH Limited

il. We evaluated the Group's valuation methodology |
applied in determining the fair value {“recoverable |
amount”) in accordance with relevant applicable Ind
AS, Further, we also assessed the ohjectivity and
independence of the specialists involved in the
valuation process,

iii. We evaluated the appropriateness of assumptions
around the key drivers of the cash flow forecasts
such as revenue growth rates, discount rates and
terminal growth rates.

iv. We also assessed the valuation methodology for
recent markel tfransactions and key assumptions
adopted in the cash flow forecasts considering
curent economic scenario, including retrospective
revisBws lo prior year's forecasts against actual
results.

v. We engaged waluation specialists to assess the
appropriateness  of wvaluation methodology and
market driven assumptions used for assessment of
the valuation of investments.

vi. We tested the arithmetical accuracy of the
models,

vii. We assessed the adequacy of disclosures in the
consolidated  financial  statements,  including
disdosures of key assumptions, judgments and
sensitivities,

Cther Information

The Holding Company's Management and Board of Drectors are responsible for the other information.
The other information comprises the information included in the Holding Company’s annual report, but
does not include the financial statements and auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do nat
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and based on the work done/ audit reports
of other auditors, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors’ Responsibilities for the Consolidated Financial

Statemenis

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated  financial statements in term of the requirements of the Act that give
a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive



BSR&Co.LLP

Independent Auditor’'s Report (Continued)
IndiaMART InterMESH Limited

ncome, consolidaled stalement of changes in equity and consolidaled cash flows of the Group including
its associates in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specilied under Section 133 of the Act. The respective Management
and Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequale accounting records in accordance with the pravisions of the Act for safeguarding
the assets of each company and for preventing and delecting frauds and other iregularities; the selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial contrals, that
were operaling effectively Tor ensuring the accuracy and completeness of the accounling records, relevant
lo the preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due lo fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Management and Board of
Directors of the Holding Company, as aforesaid,

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies included in the Group and of its associates are responsible for assessing the abilily of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless the respective Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financlal Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole ara free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance s a high level of assurance, but is nat a guarantees
that an audit conductled in accordance wilth SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
Ihey could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

* ldentily and assess lhe risks of material misstalemenl of the consolidated financial statements,
whether due o fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficien! and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
referance to financial statements in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors,

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis ol accounling in preparation of consolidated financial statements and, based on the audil
evidence obtained, whether a material uncertainty exists relaled lo events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude thal a material uncertainty
exists, we are required o draw allenlion in our auditor's report to the related disclosures in the
consolidated financial statements or, il such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence oblaired up to the date of our auditor's report. However,
fulure evenls or conditions may cause the Group and ils associates lo cease lo continue as a going
CONGern.
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* Evaluate the overall presentation, structure and content of the consolidated financial statements,
Including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

*  Obtain sufficient appropriate audil evidence regarding the financial statements of such entilies or
business activities within the Group and its associates to express an opinion on the consolidated
financial slalements. We are responsible for the direction, supervision and performance of the audit
of the financial statemenls of such entities included in the consolidated financial slatements of which
we are the independent audilors. For the other entities included in the consolidated fnancial
statemenls, which have been audiled by other auditors, such other auditors remain responsible for
the direction, supervision and performance of Lhe audits carried out by them. We remain solely
responsible for our audil opinion. Our responsibilities in this regard are further described in paragraph
(a) of the section titled “Other Mallers" in this audit repart.

We communicate with those charged with govemnance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on cur independence, and where applicable, related
safeguards,

Fram the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumslances, we
delermine that a matter should nol be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communicatian.

Other Matters

a. We did not audit the financial staterments of three subsidiaries, whose financial statements reflects
total assets (before consolidation adjustments) of INR 1,808.68 million as at 31 March 2025, total
revenues (before consolidation adjustments) of INR 27.26 million and net cash inflows (before
consolidation adjustments) amounting to INR 826 million for the year ended on that date, as
considered in the consolidated financial statements. We also did not audit the financial statements of
one subsidiary, whose financial statements reflect total assets (before consolidation adjustment) of
INR 8.74 million as at 31 March 2025, total revenues (before consolidation adjustments) of INR 0.17
million and net cash inflows (before consolidation adjustments) amounting to INR 6.38 million for the
period from 27 August 2024 to 31 March 2025, as considered in the consolidated financial statements.
These financial statements have been audited by cther auditors whose reports have been furnished
to us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, and our report in
terms of sub-section (3} of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries
is based solely on the reports of the other auditors.

Qur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to our reliance on the wark
done and the reports of the other auditors,
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b, The consolidated financial statements include the Group’s share of net loss {and other comprehensive
income) of INR 458.55 million for the year ended 31 March 2025 as considered in the consolidated
financial statements, in respect of seven associates, whose financial information have not been
audited either by us or by other auditors, The consclidated financial statements also include the
Group's share of net loss (and other comprehensive income) of INR 31.86 million for the period fram
1 April 2024 to 17 December 2024, as considered in the consolidated financial statements, in respect
of ane associate, whose financial information has not been audited either by us or by other auditors.
These unaudited financial information have been furnished to us by the Management and our cpinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these associates, and our report in terms of sub-section (3} of Section 143 of
the Act in so far as it relates to the aforesaid associates, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of this matter with respect to the financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matlers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate financial statemen's of such subsidiaries, as were audited by other
auditars, as noted in the “Other Matters” paragraph, we reporl, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

b.  In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors excopt for the matters stated in the paragraph
2(B)(f) below on reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash fllows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparafion of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

€. On the basis of the written representations received from the directors of the Holding Company
as on 1 April 2025 and 21 April 2025 taken on record by the Board of Directors of the Haolding
Company and the reports of the statutory auditors of its subsidiary companies incorporated in
India. and on the basis of the written representations received by the management from directors
of seven associate companies incorporated in India, none of the directors of the Group companies
and its associate companies incorporated in India is disqualified as on 31 March 2025 from being
appointed as a director in terms of Section 164/2) of the Act.

f. the maodification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(Aj(b) above on reporting under Section 143{3)(b) of the Act and
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies {Audit and Auditors)
Rules, 2014,
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With respect to the adequacy of the internal financial controls with reference to financial
statemnents of the Holding Company, its subsidiary companies and associate companies
incorporated in India, to the extent applicable, and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B"

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and basad on the consideration of the reports of the other
auditors on separate financial statements of the subsidiaries. as noted in the “Other Matters"
paragraph:

d.

The consalidated financial statements disclose the impact of pending litigations as at 31 March
2025 on the consclidated financial position of the Group and its associates. Refer Note 36 to the
consolidated financial statements.

The Group and its associates did not have any material foreseeable losses on long-term contracts
including derivative contracts during the year ended 31 March 2025.

There are no amounts which are reguired to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies and associate companies
incorporated in India during the year ended 31 March 2025.

d {i) The management of the Holding Company, its subsidiary companies and associate companies

(i

—

incorporated in India whose financial statements have been audited under the Act have
represented to us and lhe other auditors of such subsidiary companies respectively that, to the
best of their knowledge and belief, other than as disclosed in the Note 12(3) to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources cr kind of funds) by the Halding Company or any of
such subsidiary companies and associate companies incorporated in India to or in any other
person(s) or entity(ies), including foreign entifies (*Intermediaries"), with the understanding,
whelher recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company or any of such subsidiary companies and associate companies incorporated
in India ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ullimate Beneficiaries.

The management of the Holding Campany, its subsidiary companies and associate companies
incorporated in India whose financial stalements have been audited under the Act have
represented Lo us and the other auditors of such subsidiary companies respectively thal, o the
best of their knowledge and belief, as disclosad in the Note 12(3) to the consclidated financial
statements, no funds have been received by the Holding Company or any of such subsidiary
companies and associate companies incorporated in India from any person{s) or entity{ies),
including foreign entities (“Funding Parties"), with the understanding, whether recorded in writing
or otherwise, thal lhe Holding Company or eny of such subsidiary companies and associale
companies incorporaled in India shall directly or indireclly, lend or invest in other persons ar
entities identified in any manner whatsoever by or on behalfl of the Funding Parties (“Ultimate
Beneliciaries") or provide any guarantes, security or the like on behalf of the Ulimate
Beneficiaries,

(i) Based on the audit procedures that have been considered reasonable and appropriate in the

circumslances, nothing has come (o our rotice that has caused us to believe that the
representalions under sub-clause (i) and (i} of Rule 11{e}, as provided under (i) and {ii} above,
contain any material misstatement.

The final dividend paid by the Holding Company during the year, in respect of the same declared
for the previous year ended 31 March 2024, is in accordance with Section 123 of the Act to the
extent it applies lo payment of dividend. As stated in Note 40 to the consolidated financial
statements, the Board of Directors of the Holding Company have proposed final dividend for the
year which is subject lo the approval of the members at the ensuing Annual General Meeting.
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The dividend declared is in accordance with Section 123 of the Act to the extent it applies to
declaration of dividend.,

The interim dividend decdlared and paid by a subsidiary company incorporated in India during the
year is in accordance with Section 123 of the Act.

f. Based on our examination, which included test checks, and that performed by the respective
auditors of the subsidiaries, which are companies incorporated in India whose financial
staterments have been audited under the Act, except for the instances mentioned below, the
Holding campany, and subsidiaries have used accounting softwares for maintaining its books of
account which has a fealure of recording audit trail (edit log) facility and the same has aperated
throughout the year for all relevant transactions recorded in the softwares.

+  In respect of the Holding company: the feature of recording audit trail (edit log) facility has
not been enabled for the period from 1 April 2024 to 19 August 2024 at the database level.

* In respect of one subsidiary company: (i) the feature of recording audit trail {edit log) facility
was not enabled at the database level to log any direct data changes for the accounting
software used for maintaining its books of account, (i) the feature of recording audit trail (edit
lag) facility was not enabled for the period from 1 April 2024 to 09 April 2024 in relation to
certain master data records of such accounting software, and (jii) the accounting software
relating to revenue did not have the feature of audit trail (edit lag) facility.

Further, for the periods where audit trail (edit log) was enabled and operated, during the course
of our audit, we and respective auditors of the above referred subsidiaries did nol come across
any instance of audit trail feature being tampered with and additionally, where the audit trail (edit
log) facility was enabled in previous year, the audit trail has been preserved as per the statutory
reqguirements for record retention.

C.  With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us and based on the reports
of the statutory auditors of such subsidiary companies incorporated in India which were not audited
by us, the remuneration paid during the current vear by the Holding Company and its subsidiary
companies to its directors is in accordance with the provisions of Section 197 of the Act. The associate
companies are private limited companies and accordingly the requirements as stipulated by the
provisions of section 197(16) are not applicable to the associate companies. The remuneration paid
ta any director by the Holding Company and its subsidiary companies is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

ForBS R & Co. LLP
Charered Accountants
Firm's Registration No.:101248W/W-100022

fy
oo
Kanika Kohli
Pariner
Flace: Noida Membership No.: 511565
Date: 29 April 2025 ICAl UDIN:25511565BMOKFK9691
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of IndiaMART InterMESH Limited for the year ended 31

March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

{xxi) In our opinian and according to the information and explanations given to us, there are no
gualifications or adverse remarks by the respective auditars in the Companies (Auditor's Repaort)
Order, 2020 (CARO) reports of the Holding company and subsidiary companies incorporated in
India and included in the consolidated financ al statements.

In respect of the following associate companies incorporated in India the CARO report relating
to themn has not been issued by its auditor till the date of principal auditor's report.

Name of the entities CIN Subsidiary/

Associate
IB MonotaRO Private Limited LS26090DL2020PTC366962 | Associate
Mobisy Technologies Private Limited U72900KA200BPTC045157 | Associate
Simply Vyapar Apps Private Limited U74110KAZ01E6PTC110858 | Associate
Truckhall Private Limited UB0221WB2016PTC217183 | Associate
Edgewise Technologies Private Limited | U72200KA2015PTCO78474 | Associate
Adansa Solutions Private Limited UT4999WE1973PTC028813 | Associate

According to the information and explanations given to us, in respect of an associate company
incorporated in India, CARO is not applicable;

Name of the entities CIN Subsidiary/
Associate
Agillos E-Commerce Private Limited U52300KA2MMEBEPTCO92938 Associate

Place: Moida
Date: 29 April 2025

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/\W-100022

0 Y
sy B
o>
Kanika Kohli

Fariner

Membership No.: 511565
ICAI UDIN;25511565BMOKFK9691
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Annexure B to the Independent Auditor's Report on the consolidated financial
statements of IndiaMART InterMESH Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

{Referred to in paragraph 2{A)}{g)} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In conjunction with our audit of the consolidated financial slatements of IndiaMART InterMESH Limited
(hereinafter referred to as “the Holding Company'"} as of and for the year ended 31 March 2025, we have
audited the inlernal financial controls with reference to financial statements of the Holding Company and
such companies incorporated in India under the Act which are its subsidiary companies and its associate
comparny, as of that dale.

In our opinion and based on the consideration of reports of the other auditors on internal financial controls
with reference to financial statements of subsidiary companies, as were audited by the other auditors, the
Holding Company and such companies incorporated inindia which are its subsidiary companies, have, in
all material respects, adequate internal financial contrels with reference to financial statements and such
internal financial controls were operating effectively as at 31 March 2025, based on the internal financial
conlrols with reference to financial statements criteria established by such companies considering the
essential components of such internal controls stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ithe “Guidance
MNote").

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors ars responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the respective company considering the essential companents of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company's polivies,
the safeguarding of ils assets, the prevention and dalection of frauds and ermors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
slatements based on our audit. We conducted our aucil in accordance with the Guidance Nole and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial cenlrols with reference to financial slatements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effecliveness. Our audil of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial conlrols with reference to financial statements, assessing the risk that a material %o
weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's Judgement, including the
assessment of the risks of material misstatement of the consolidaled financial statements, whether due

to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by tha other auditors
of the relevant subsidiary companies in terms of their reports referred to in the Other Matters paragraph



BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of IndiaMART InterMESH Limited for the year ended 31 March 2025
(Continued)

below, is sufficient and appropriate to provide a basis for our audit opinion on the intermal financial cantrols
with referance to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the raliability of financial reporting and the preparation of financial
statements for external purposes in accordance wth generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflact the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepled accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper managemen!t override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the inlernal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because af
changes in conditions, or thal the degree of compliance with the policies or procedures may deteriorate.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial contrals with reference to financial statements insofar as it relates to four subsidiary
companies, which are companies incorporated in India, is based on the correspanding reports of the
audilors of such companies incorporated in India,

The internal financial controls with reference to financial information insofar as it relates to an associate
company, which is a company incorporated in India and included in these consolidated financial
statements, have not been audited either by us or by other auditor. In our opinion and according to the
infarmation and explanations given to us by the Management, such unaudited associate company is not
malerial to the Holding Company:.
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Annexure B to the Independent Auditor’'s Report on the consolidated financial
statements of IndiaMART InterMESH Limited for the year ended 31 March 2025
(Continued)

COur opinion is not modified in respect of this matter

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.;101248W/W-100022

oV

Kanika Kohli

Partner

Place: Noida Membership No.: 511565

Date: 29 April 2025 ICAI UDIN:25511565BMOKFK9691



IndiaMART InterMESH Limited
Consolidated Balance Sheet as at 31 March 2025
(Amounts in INR million. unless otherwise stated)

As at

As at

Notes 31 March 2025 31 March 2024
Assets
Non-current assets
Property. plant and equipment 5A 79.73 155.01
Capital work in progress A - 5.04
Right-of-use assets 5B 251.83 326.85
Goodwill 0A 4342.72 4.542.72
Other intangible assets 6B 275.70 33523
Intangible assets under development 6C 4.69 -
Investment in associates 7 2.447.54 2.541.67
Financial assets
(i) Investments 8 4.201.96 2.694.81
(i) Loans 8 .61 65.32
(iii) Other financial assets 8 49 87 42,04
Deferred tax assets (net) 26 37.31 -
Non-current tax assets (net) 18 70.92 60.27
Other non-current assets 9 17.33 15.83
Total Non-current assets 11,980.21 10,784.79
Current assets
Financial assets
(1) Investments 8 27.882.07 22221.76
(1) Trade receivables 10 38.71 47.82
(iii) Cash and cash equivalents 11 734.84 848.04
(iv) Bank balances other than (iii) above 11 109.02 163.97
(v) Loans 8 129.92 108.31
(vi) Other financial assets 8 295.49 248.82
Other current assets 9 165.59 62.52
Total current assets 29,356.64 23,701.24
Total Assets 41,336.85 34,486.03
Equity and Liabilities
Equity
Share capital 12 600.05 599.49
Other equity 13 21,252.85 16,761.65
Total Equity 21.852.90 17,361.14
Liabilities
Non-current liabilities
Financial liabilities
(i) Lease liabilities 15 (a) 22739 292.45
(ii) Other financial liabilities 15 (b) - 269.57
Contract liabilities 17 6.177.24 5.189.79
Provisions 16 392.04 268.47
Deferred tax liabilities (net) 26 471.73 42947
Total Non-current liabilities 7.268.40 6,449.75
Current liabiiities
Financial liabilities
(i) Lease liabilities 15 (a) 102.98 114.22
(ii) Trade payables 14
(a) total outstanding dues of micro enterprises and small enterprises 8.54 0.55
(b) total outstanding dues of creditors other than micro enterprises and small
enterprises 261.37 343.07
(iii) Other financial liabilities 15 (b) 590.20 433.94
Contract liabilities 17 10.599.25 9.210.02
Other current liabilities 17 490.68 425.67
Provisions 16 104.82 97.38
Current tax liabilities (net) 18 5171 50.29
Total Current liabilities 12,215.55 10,675.14
Total Liabilities 19.483.95 17,124.89
Total Equity and Liabilities 41,336.85 34.486.03

Material accounting policies 2

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date attached

For and on behalf of the Board of Directors of

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 101248W/W-100022

Kanika Kohli

Partner
Membership No.: 511565
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Jitim Diwan

(Chief Financial Officer)

Place: Noida
Date: 29 April 2025

IndiaMART InterMESH Limi

(Managing Directdr and CEO)
DIN:00191800




IndiaMART InterMESH Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

Notes For the year ended For the year ended
31 March 2025 31 March 2024

Income:
Revenue from operations 19 13.883.44 11,967.75
Other income 20 2.724.18 2,106.10
Total income 16,607.62 14,073.85
Expenses:
Emplovee benefits expense 21 6.009.86 5,440.72
Finance costs 22 74.06 89.13
Depreciation, amortisation and impairment expense 23 32944 364.61
Other expenses 24 2,645.60 3,213.45
Total expenses 9,059.02 ) 9,107.91
Net profit before share of loss in associates, exceptional items and tax 7.548.60 4,965.94
Share in net loss of associates (490.51) (403.94)
Profit before exceptional items and tax 7,058.09 4,562.00
Exceptional items
Impairment of investment i - (18.23)
Profit before tax 7,058.09 4,543.77
Income tax expense

Current tax 26 1,545.19 953.86

Deferred tax 26 5.92 250.38
Total tax expense 1,551.11 1,204.24
Net profit for the year 5,506.98 3,339.53
Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss
Re-measurement loss on defined benefit plans 27 (5.21) (8.83)
Income tax effect p 26 0.97 2.02
Other comprehensive loss for the year, net of tax (4.24) (6.81)
Total comprehensive income for the year 5,502.74 3,332.72
Earnings per equity share: 25
Basic earnings per equity share (INR) - face value of INR 10 each 91.84 55.18
Diluted earnings per equity share (INR) - face value of INR 10 each 91.59 55.04
Material accounting policies 2

The accompanying notes are an integral part of the consolidated financial statements.
As per our report of even date attached

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No, 101248W/W-100022

oV
Kanika Kohli
Partner

Membership No.: 511565
Place: Noida

(Managing Pirector and CEO) (Whole-time dfrector)
DIN:00191800 DIN:00191760

Jitin Diwan
(Chief Financial Officer)

Date: 29 April 2025

Place: Noida
Date: 29 April 2025



IndiaMART InterMESH Limited
Consolidated Statement of changes in equity for the year ended 31 March 2025
{Amounts in INR million, unless otherwise stated)

(a) Equity share capital (Refer Note 12)

Equity shares of INR 10 cach issued, subseribed and fully paid up

31 March 2025

31 March 2024

Equity share capital a1 the beginning of the year 599.80 306.15
Equuty sharcs issucd to Indiamart Employee Benefit Trust during the year 0.53 .
Bonus issue during the year (Refer Note 12(1)) 30615
Equiry shares extingwished on buy back during the year (Refer Note 12021 - (12.50)
Equity share capital at the end of the year 600.33 590,811
Equity shares held by Indiamart Employee Benefit Trust as at year end (refer note 12¢d)) (0281 {031y
Equity share capital at the end of the year net of elimination on account of shares 600.05 500.49

held by Indiamart Employce Benefit Trust

(h) Other equity (Refer Note 13)

Attributable to the equity holders of parent
Reserves and surplus
Particulars Securities premium General reserve Employee share based | Capital Redemption Retained earnings Total other equity
payment reserve Reserve
Balance as at 1 April 2023 15,522.50) 8.45 250.55] L.60| 4,490.03 20,279,13]
Profit for the year g - ] - 3,339.53
Other comprehensive loss for the year - - - -] (6.8]1)
Total comprehensive income | = ] - 333272
Employee share based payment expense (Refer Note 21) - - 253.601 - - 253.60
Amount utilised for bonus issue (304.19)] - - (1.60) - (305.79)
Buy-back of equity shares (Refer Note 12(2))* (6,149.39) - - - E {6.149.39)
Expenses for buy-back of equity shares (36.95) = - - -} (36.95)
Amount transferred to capital redemption reserve upon buyback (4.05) (8.45) - 12.50] - -
Final dividend paid (INR 20/~ per share for financial year ended 31 March 2023) g - - g (611.58) (611.58)
Issue of equity shares on exercise of share based awards during the vear (including 137.14 - (137.23)] - 4] (0.09)
bonus effect)
Balance as at 31 March 2024 9,165.06] - 372.92 12.50, 721117 16,761.65
Balance as at 1 April 2024 9,165.06, | 372.92 12.50 721117 16,761.65
Profit for the year - - " 5.506.98) 5.506.98
Other comprehensive loss for the year e -] | - (4.24) {4.24)
Total comprehensive income - -] -| - 5,502.74) 5,502.74
Employee share based payment expense (Refer Note 21) - - 187.44 - - 187.44
Issue of equity shares on exercise of share based awards during the year 189.95) - (189.95) - - 5
Final dividend paid (INR 20/- per share for financial year ended 31 March 2024) - -| - 4| (1.198.98)] (1,198.98)
Balance as at 31 March 2025 9,355.01 - 370.41 12.50, 11,514.93 21,252.85

# Including tax on buyback of INR 1,161.89

Loss of INR 4.24 and INR 6.81 on remeasurement of defined benefit plans (net of tax) is recognised as a part of retained earnings for the year ended 31 March 2025 and 31 March 2024 respectively.

The accompanying notes are an integral part of the consolidated financial statements.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accowntanis
ICAI Firm Registration No. 101248 W/W-100022

[} \wb
UM
Kanika Kohli
Partner

Membership No.: 511565
Place: Noida

Date: 29 April 2025

For and on behalf of the Board of Dj
IndiaMART InterMESH Limited

Jitin Diwan

(Chief Financial Officer)

Place: Noida
Date: 29 April 2025

tors of

Brijesh Kumar Agrawal
(Whole-tgne director)

Mano} Bhargava)
(Company Secreta



IndiaMART InterMESH Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

For the vear ended

For the year ended

Nutes 31 March 2025 31 March 2024
Cash flow from operating activities
Profit before tax for the vear 7,058.09 4.543.77
Adiustnrents for:
Depreciation, amortisation and impairment expense 23 329.44 304.01
Interest. dividend and other income 20 (2691) (29.27)
Gain on de-recognition of Right-of-use assets 20 (0.46) (4.82)
Liabilities and provisions no longer required written back 20 - (1.55)
Gain on sale of investment in Associates 20 (291.52) -
Fair value gain/(loss) (net) on measurement. interest and income from sale of mutual funds,
exchange traded funds, bonds, debentures, units of investment trust and alternative investment 20 (1.975.41) (1,778.75)
funds
Fair value loss on measurement of Investment in other entitics 20 (426.10) (286.04)
Net gain on disposal of property, plant and equipment 20 (0.68) (2.00)
Finance costs 22 74.00 89.13
Share-based payment expense 21 187.44 253.60
Share of net loss of associates 490.51 403.94
Impairment of investment 24 23.81 18.23
Operating profit before working capital changes 5.442.27 3,570.25
Net changes in:
Trade receivables 8.1 2273
Other financial assets (37.65) (98.19)
Other assets (104.57) {7.21)
Other financial liabilities (21.39) 30.69
Trade payables (73.71) 71.44
Contract liabilities 2,376.68 2,775.18
Provisions and other liabilities 190.81 142.18
Cash generated from operations 7,780.55 6,507.07
Income tax paid (net) (1.548.42) (915.41)
Net cash generated from operating activities 6,232.13 5,591.66
Cash flow from investing activities
Proceeds from sale of property, plant and equipment 1.35 2.75
Purchase of property. plant and equipment, other intangible assets. intangible assets under (78.57) (146.77)
develelopment, capital work in progress and capital advances
Purchase of current investments (21.628.44) (22,190.70)
Inter-corporate deposits placed with financials institutions (55.00) (272.81)
Redemption of inter-corporate deposits placed with financials institutions and body corporates 100.00 156.60
Proceeds from sale of current investments 17,341.97 24,051.19
Interest, dividend and income from investment units 624.68 441.21
Investment in bank deposits (657.94) (167.54)
Redemption of bank deposits 698.22 5.26
Investunent in associates and other entities (1,625.71) (255.01)
Proceeds from sale of investment in associates 415.99 -
Loan to associate (30.00) -
Repayment of Loan from associate 30.00 -
Net cash (used in)/from investing activities (4.863.45) 1.624.18
Cash flow from financing activities
Repayment of lease liabilities (including interest) (149.41) (138.86)
Payment of deferred consideration 15 (133.90) -
Dividend paid (1.198.85) (611.48)
Expenses for buy-back of equity shares - (36.95)
Buy-back of equity shares including tax on buyback - (6.161.89)
Proceeds from issue of equity shares on exercise of share based awards 0.28 0.32
Net cash used in financing activities (1,481.88) (6,948.86)
Net increase/(decrease) in cash and cash equivalents (113.20) 266.98
Cash and cash equivalents at the beginning of the year 11 848.04 581.06
Cash and cash equivalents at the end of the year 11 734.84 848.04
Material accounting policies 2

The accompanying notes are an integral part of the consolidated financial statements.
As per our report of even date attached

ForBSR & Co. LLP
Chartered Accountants
1CAI Firm Registration No. 101248W/W-100022

g
Kanika Kohli
Partner

Membership No.: 511565
Place: Noida

Date: 29 April 2025

For and on behalf of the Bom‘ of Directors of

DIN:00191800

al

J iI:n Diwan

(Chief Financial Officer)

Place: Noida
Date: 29 April 2025




IndiaMART Intermesh Limited
Notes to Consolidated financial statements for the year ended 31 March 2025
(Amounts in INR millions, unless otherwise stated)

. Corporate Information

IndiaMART Intermesh Limited (*“the Company™ or “the Parent Company”) is a public company domiciled in India
and was incorporated on 13 September 1999 under the provisions of the Companies Act applicable in India. The
equity shares of the Company are listed on BSE Limited and National Stock Exchange of India. The Company
and its consolidated subsidiaries (hereinafter collectively referred to as “the Group™) provides an online B2B
marketplace for business products and services. It provides a platform to discover products and services and
connect with the suppliers of such products and services. The registered office of the Company is located at 1st
Floor, 29-Daryagang. Netaji Subash Marg New Delhi-110002, India.

The consolidated financial statements were authorised for issue in accordance with a resolution passed by Board
of Directors on 29 April 2025,

. Material accounting policies

2.1 Basis of preparation

The caonsolidated financial statements have been prepared on the historical cost basis as explained in the
accounting policies below, except for the following:

» certain financial assets and liabilities measured at fair value where Ind AS requires a different accounting
treatment (refer accounting policy regarding financial instruments);

e share-based payments

e net defined benefit (asset)/liability - Fair value of plan assets less present value of defined benefit
obligations.

The preparation of these consolidated financial statements requires the use of certain critical accounting estimates
and judgements. It also requires the management to exercise judgement in the process of applying the Group’s
accounting policies. The areas where estimates are significant to the consolidated financial statements, or areas
involving a higher degree of judgement or complexity, are disclosed in Note 3.

2.2 Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its subsidiaries and
associates as at 31 March 2025. Control is achieved when the Group is exposed, or has rights, to variable returns
from its involvement with the investee and has the ability to affect those returns through its power over the
investee. Specifically, the Group controls an investee if and only if the Group has:

e  Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of
the investee)

e Exposure, or rights, to variable returns from its involvement with the investee, and

o The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption
and when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power over an investee, including;

e  The contractual arrangement with the other vote holders of the investee

e Rights arising from other contractual arrangements

®  The Group’s voting rights and potential voting rights

e The size of the group’s holding of voting rights relativ
voting rights holders

the size and dispersion of the holdings of the other

Group subsidiaries and associates are as follows:




IndiaMART Intermesh Limited
Notes to Consolidated financial statements for the year ended 31 March 2025
(Amounts in INR millions, unless otherwise stated)

S. Name of Subsidiaries and Associates and date of Propertlf} “.Of Pl'opm'tl? n.of
No shareholding ownership interest ownership interest as
’ as at 31 March, 2025 | at 31 March 2024
(A) | Subsidiaries:
1 Tradezeal Online Private Limited (formerly Known 100.00% 100.00%
as Tradezeal International Private Limited)
2 Hello Trade Online Private Limited (refer note 38) NA 100.00%
3 Busy Infotech Private Limited 100.00% 100.00%
4 Livekeeping technologies Private Limited (Formerly 65.97% 51.01%
known as Finlite Technologies Private Limited)
5 Pay With IndiaMART Private Limited 100.00% 100.00%
6 Tolexo Online Private Limited (refer note 38) NA 100.00%
7 IIL Digital Private Limited (incorporated on 27 100.00% -
August 2024)
(B) | Associates:
8 Simply Vyapar Apps Private Limited 28.70% 27.45%
(on Fully diluted (on Fully diluted
basis) basis)
9 Truckhall Private Limited (from 05 June 2021) 35.00% 31.20% %
(on Fully diluted (on Fully diluted
basis) basis)-
10 Shipway Technologies Private Limited (till 17 0.00% 26.00%
December 2024) (on Fully diluted (on Fully diluted
basis) basis)-
11 Agillos E-Commerce Private Limited 26.23% 26.23%
(on Fully diluted (on Fully diluted
basis) basis)-
12 | Edgewise Technologies Private Limited 26.01% 26.01%
(on Fully diluted (on Fully diluted
basis) basis)-
13 IB Monotaro Private Limited 23.69% 26.70%
(on Fully diluted (on Fully diluted
basis) basis)
14 | Mobisy Technologies Private Limited 31.33% 25.08%
15 Adansa Solutions Private Limited 26.01% 26.01%

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities,
income and expenses of a subsidiary acquired or disposed of during the year/quarter are included in the
consolidated financial statements from the date the Group gains control until the date the Group ceases to control
the subsidiary. Consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances. If a member of the group uses accounting policies other
than those adopted in the consolidated financial statements for like transactions and events in similar
circumstances, appropriate adjustments are made to that group member’s financial statements in pr
consolidated financial statements-to ensure conformity with the group’s accounting policies.

e




IndiaMART Intermesh Limited
Notes to Consolidated financial statements for the year ended 31 March 2025
(Amounts in INR millions, unless otherwise stated)

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date
as that of the parent company, i.e., year ended on 31 March 2025 since the Group's subsidiaries and associate have
the same reporting period end.

Consolidation procedure:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the
assets and liabilities recognised in the consolidated financial statements at the acquisition date.

b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion
of equity of each subsidiary.

¢) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are
recognised in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate
an impairment that requires recognition in the consolidated financial statements. Ind AS 12 Income Taxes
applies to temporary differences that arise from the elimination of profits and losses resulting from intragroup
transactions.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of
the parent of the Group and to the non-controlling interests, if any, even if this results in the non-controlling
interests having a deficit balance. When necessary, adjustments are made to the financial statements of
subsidiaries to bring their accounting policies into line with the Group’s accounting policies. All intra-group
assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the
Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over a subsidiary. it:

e Derecognises the assets (including goodwill, if any) and liabilities of the subsidiary

e Derecognises the carrying amount of any non-controlling interests

e Derecognises the cumulative translation differences recorded in equity

e  Recognises the fair value of the consideration received

¢ Recognises the fair value of any investment retained

e Recognises any surplus or deficit in profit or loss

e  Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained
earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
liabilities

2.3 Material accounting policies

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, by all
the group entities, to all the periods presented in these consolidated financial statements except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy.

a) Statement of Compliance

The consolidated financial statements for the year ended 31 March 2025 have been prepared in accordance with
the Indian Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Companies Act 2013
(“‘the Act”) (as amended from time to time).

per the requirement of Schedule III, unless otherwise stated.

%
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b) Current versus non-current classification

Based on the time involved between the acquisition of assets for processing and their realisation in cash and cash-
equivalents, the group has identified twelve months as its operating cycle for determining current and non-current
classification of assets and liabilities in the balance sheet,

¢) Fair value measurement

The Group measures financial instruments, such as Investment in equity/preference/debt instrument of other
entities, Investment in mutual funds, exchange traded funds, bonds, debentures, units of alternative investment
funds and investment trust at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

(i) In the principal market for the asset or liability, or
(i1) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are
categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety:

(i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

(i1) Level 2 — inputs, other than quoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

(1i1) Level 3 — Unobservable inputs for the asset or liability reflecting Group’s assumptions about pricing

by market participants

For assets and liabilities that are recognised in the consolidated financial statements on fair value on a recurring
basis, the Group determines whether transfers have occurred between Levels in the hierarchy by re-assessing
categorisation (based on the lowest leve[ input that is significant to the fair value measurement as a whole) at the
end of each reporting period.

The Group’s management determines the policies and procedures for recurring fair value measurement, such as
investment in optionally convertible cumulative redeemable preference instruments (OCRPS), investment in
compulsory convertible debentures (CCD), investment in equity/preference/debt instruments of other entities,
investment in mutual funds, exchange traded funds, bonds, debentures, government securities, units of investment
trust and units of alternative investment funds measured at fair value.

External valuers are involved for valuation of significant assets, such as unquoted investments in
equity/preference/ debt instruments of other entities. Involvement of external valuers is decided upon annual]y by
the management. Selection criteria include market knowledge, reputation, independence and whether pr
standards are maintained. The management decides, after discussions with the Group’s external
valuation techniques and inputs to use for each case.
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At each reporting date, the management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Group’s accounting policies. For this analysis, the management
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation
to contracts and other relevant documents.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above. This note summarises the accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes.

e Disclosures for significant estimates and assumptions (Note 3)

e Disclosures for valuation methods and quantitative disclosure of fair value measurement hierarchy (Note
29)

d) Revenue from contracts with customers and other income
Revenue from contracts with customers

The Group is primarily engaged in providing web related services and accounting software services. Revenue
from contracts with customers is recognised when control of the services is transferred to the customer at an
amount that reflects the consideration to which the Group expects to be entitled in exchange for those services and
excluding taxes or duties collected on behalf of the government,

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from
contracts with customers are provided in Note 3.

The specific recognition criteria described below must also be met before revenue is recognised.

Rendering of services

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as
and when the Group satisfies performance obligations by transferring the promised services to its customers.
Revenues from lead based services is recognised based on output method i.e. as and when leads are consumed by
the customer or on the expiry of contract whichever is earlier. Activation revenue is amortised over the estimated
customer relationship period.

Revenue from term license software for accounting software services is recognized at a point in time when control
is transferred to the end user. Control is transferred when the end user activates the license procured from the
Company. In case of renewals of proprietary term licenses with existing customers, revenue from term license is
recognized at a point in time when the renewal is activated by the end user. Revenue from support and subscription
(S&S) is recognized over the contract term on a straight-line basis as the Company is providing a service of
standing ready to provide support, when-and-if needed, and is providing unspecified software upgrades on a when-
and-if available basis over the contract term. In case softwares are bundled with support and subscription for term
based license, such support and subscription contracts are generally priced as a percentage of the net fees paid by
the customer to purchase the license and are generally recognized as revenues rateably over the contractual period
that the support services are provided.

Revenue from sale of services is based on the fixed price agreed with the customers, net of discounts.

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue
from banner advertisement is recognised pro rata over the period of display of advertisement as -COnt
Revenue from sale of online advertisements is recognised based on output method and the Grox
practical expedient to recognize advertising revenue in the amount to which the Group has a rigl
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Contract balances
Trade receivables

A receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section o) Financial instruments.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Group transfers services to the customer, a contract liability is recognised. The Group recognises contract
liability for consideration received in respect of unsatisfied performance obligations and reports these amounts as
deferred revenue and advances from customers in the balance sheet. The unaccrued amounts are not recognised
as revenue till all related performance obligations are fulfilled. The Group generally receives transaction price in
advance for contracts with customers that run up for more than one year. The transaction price received in advance
does not have any significant financing component as the difference between the promised consideration and the
cash selling price of the service arises for reasons other than the provision of finance.

Other income
Interest income

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset
or to the amortised cost of a financial liability. When calculating EIR, the Group estimates the expected cash flows
by considering all the contractual terms of the financial instrument but does not consider the expected credit losses.
Interest income is included in other income in the statement of profit and loss.

Dividends

Dividend is recognised when the Group's right to receive the payment is established, which is generally when
shareholders approve the dividend.

¢) Business combinations, goodwill and Intangibles

Business combinations are accounted for using the acquisition method. The cost of an acquisition is the aggregate
of the consideration transferred which is measured at fair value at the acquisition date and the amount of any non-
controlling interest in the acquiree. For each business combination, the Group measures the non-controlling
interest in the acquiree at fair value. Acquisition related costs are expensed as incurred. Any contingent
consideration to be transferred by the acquirer is recognized at fair value at the acquisition date. Contingent
consideration classified as financial liability is measured at fair value with changes in fair value recognized in the
statement of profit and loss.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the
amount recognized for non-controlling interest, and any previous interest held, over the net identifiable assets
acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the excess is recognized as capital reserve afler reassessing the fair values of the net
assets.

Intangible assets acquired in a business combination are measured at their fair value at the date of acquisition.
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For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the Group’s
cash generating units (CGU) expected to benefit from the synergies arising from the business combination. A
CGU is the smallest identifiable group of assets that generates cash inflows that are largely independent of the
cash inflows from other assets or group of assets.

Impairment occurs when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable
amount of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-
in-use. Value-in-use is the present value of future cash flows expected to be derived from the CGU. Total
impairment loss of a CGU is allocated first to reduce the carrying amount of goodwill allocated to the CGU and
then to the other assets of the CGU, pro-rata on the basis of the carrying amount of each asset in the CGU. An
impairment loss on goodwill recognized in the statement of profit and loss is not reversed in the subsequent period.

f) Property, plant and equipment

Capital work in progress and property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing parts of the plant and equipment
and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts
of property, plant and equipment are required to be replaced at intervals, the Group depreciates them separately
based on their specific useful live

Capital work in progress includes cost of property, plant and equipment under development as at the balance sheet
date.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is
classified as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under
capital work- in- progress.

The Group has adopted component accounting as required under Schedule I to the Companies Act, 2013. The
Group identifies the components separately, if it has useful life different from the respective property, plant and
equipment.

Based on the analysis, Group believes that it does not have any asset having useful life of its major components
different from the property, plant and equipment, hence Group believes that there is no material impact on the
financial statement of the Group due to component accounting.

Depreciation is calculated on a written down value basis using the rates arrived at based on the useful lives
prescribed under Schedule II to Companies Act, 2013. The Group has used the following rates to provide
depreciation on its Property, plant and equipment:

- Asset ‘| Annual rates
Computers 63.16%
Furniture and fittings 26.89%
Office equipment 45.07%
Vehicles 31.23%

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit and loss when the asset is derecognised.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is
classified as capital advances and cost of assets not ready for use at the balance sheet date are disclosed under
capital work- in- progress.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.
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g) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition.
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses (ifany).
Internally generated intangibles. excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
ndividually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is
made on a prospective basis

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when
the asset is derecognised.

Unique telephone numbers are amortised on a written down value basis at 40% annually.

Software acquired by the Group are amortised on a written down value basis at 33.33% to 63.16% annually.

Technology and Channel Network acquired under business combination are amortised on a straight line bases at
20% annually.

Internally generated technology is amortised on a straight line basis at 33.33% annually.

Advances paid towards the acquisition of intangible assets outstanding at each balance sheet date are classified as
capital advances and cost of assets not ready for use at the balance sheet date, are disclosed under intangible assets
under development

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure, including expenditure on internally generated goodwill and brands,
is recognised in profit or loss as incurred.

h) Leases

The Group’s lease asset classes primarily consist of leases for buildings. The Group assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to

control the use of an idémuf" ed%sset for a period of time in exchange for consideration. To assess @ief Mé\
§

contract conveys - the rlgh to‘l‘;pnlrol the use of an identified aqqet the group assesses whethel (1)/the «<Ontact
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asset through the period of the lease and (3) the Group has the right to direct the use of the asset. At the date of
commencement of the lease, the Group recognizes a right-of-use asset (“ROU”) and a corresponding lease liability
for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Group recognizes the lease payments
as an operating expense on a straight-line basis over the term of the lease. Leases for which the group is a lessor
is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee, the contract is classified as a {inance lease, All other leases are classified as
operating leases. When the Group is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the right-of-use asset
arising from the head lease. For operating leases, rental income is recognized on a straight-line basis over the term
of the relevant lease. Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised. The right-of-use assets are initially recognized at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs. The lease liability is initially measured
at amortized cost at the present value of the future lease payments. The lease payvments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of the leases. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Group changes its assessment if whether it will exercise an extension or-a termination
option. Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments
have been classified as financing cash flows.

Finance leases were capitalised at the commencement of the lease at the inception date fair value of the leased
property or, if lower, at the present value of the minimum lease payments. Lease payments were apportioned
between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges were recognised in finance costs in the statement of profit or
loss.

A ROU asset was depreciated over the useful life of the asset. However, if there was no reasonable certainty that
the Group will abtain ownership by the end of the lease term, the asset was depreciated over the shorter of the
estimated useful life of the asset and the lease term.

i) Investment in associates

An associate is an entity aver which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over
those policies.

The results and assets and liabilities of associates are incorporated in these consolidated financial statements using
the equity method of accounting, except when the investment, or, a portion thereof, is classified as held for sale,
in which case it is accounted for in accordance with Ind AS 105.

Under the equity method, an investment in an associate is initially recognised in the consolidated balance sheet at
cost and adjusted thereafter to recognise the Group’s share of the profit or loss and other comprehensive income
of the associate. Distributions received from an associate reduce the carrying amount of the investment. When the
Group’s share of losses of an associate exceeds the Group’s interest in that associate (which 1ncludes es any long-
term interests that, in substance, form part of the Group’s net investment in the associate), the Gr.
recognising its share of further losses Additional losses are recognised only to the extent
incurred legal or constl‘uctwe obhgatlons or made payments on behalf of the associate.




IndiaMART Intermesh Limited
Notes to Consolidated financial statements for the year ended 31 March 2025
(Amounts in INR millions, unless otherwise stated)

An investment in an associate is accounted for using the equity method from the date on which the investee
becomes an associate. On acquisition of the investment in an associate, any excess of the cost of the investment
over the Group’s share of the net fair value of the identifiable assets and liabilities of the investee is recognised as
goodwill, which is included within the carrying amount of the investment.

After application of the equity method of accounting, the Group determines whether there is any objective
evidence of impairment as a result of one or more events that occurred after the initial recognition of the net
investment in an associate and that event (or events) has an impact on the estimated future cash flows from the net
investment that can be reliably estimated. If there exists such objective evidence of impairment, then it is necessary
to recognise impairment loss with respect to the Group’s investment in an associate. When necessary, the entire
carrying amount of the investment (including goodwill) is tested for impairment in accordance with Ind AS 36
Impairment of Assets as a single asset by comparing its recoverable amount (higher of value in use and fair value
less costs of disposal) with its carrying amount. Any impairment loss recognised forms part of the carrying amount
of the investment. Any reversal of that impairment loss is recognised in accordance with Ind AS 36 to the extent
that the recoverable amount of the investment subsequently increases.

i) Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators,

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Group’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered
by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate
does not exceed the long-term average growth rate for the products, industries, or country or countries in which
the entity operates, or for the market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss. After impairment, depreciation is provided
on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the asset’s or
CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a change
in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised.
The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment lo ecognised
for the asset in prior years. Such reversal is recognised in the statement of profit or loss unk 39‘& = isscarried

o
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k) Taxes

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income (loss) or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

*  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

e Inrespect of taxable temporary differences associated with investments in subsidiaries, when the timing of
the reversal of the temporary differences can be controlled and it is probable that the temporary differences
will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised except:

e When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss.

e Inrespect of deductible temporary differences associated with investments in subsidiaries, deferred tax assets
are recognised only to the extent that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income (loss) or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Sales/ value add_ed taxes/ Servi_c%e:‘4 tax/ Goods and service tax (GST) paid on acquisiti
incurring expenses -~
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Expenses and assets are recognised net of the amount of sales/ value added taxes/ GST paid, except:

e When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority,
in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the
expense item, as applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

I) Provisions and contingent liabilities
Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Group expects some or
all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as
a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost,

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group or a
present obligation that is not recognised because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognised because it cannot be measured reliably.

The Group does not recognise a contingent liability but discloses its existence in the consolidated financial
statements.

m) Retirement and other employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect
of employees” services up to the end of the reporting period and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented under other current financial liabilities in the balance
sheet.

Post-employment obligations

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation,
other than the contribution payable to the provident fund. The Group recognizes contribution payable to the
provident fund scheme as an expense, when an employee renders the related service. If the contribution payable
to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment
or a cash refund.

The Group operates a defined benefit gratuity plan for its employees i.e. gratuity. The ¢
under the defined benefit pIa_jr;\i\si determined using the projected unit credit method.
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Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling. excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of;

e  The date of the plan amendment or curtailment, and
e The date that the Group recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and
loss:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and

e Net interest expense or income

Other lone-term employee benefit obligations

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Group measures the expected cost of such absences as the additional amount that it expects
to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting period-end. Actuarial gain/loss are immediately
taken to the statement of profit and loss and are not deferred. The Group presents the entire leave as a current
liability in the balance sheet, since it does not have an unconditional right to defer its settlement for twelve months
after the reporting date.

n) Share-based payments

Employees of the Group also receive remuneration in the form of stock options (ESOP) and stock appreciation
rights (SAR) as a share based payment transactions under the Group’s Employee stock option plan and Employee
stock benefit scheme. Both of these are equity settled share based payment transactions.

The cost of equity settled transactions is determined based on fair value at the date when the grant is made using
an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share-based payment reserves (SBP) in equity,
over the period in which the performance and/or service conditions are fulfilled in employee benefits expense.
The cumulative expense recognised for equity settled transaction at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Group’s best estimate of the number of equity
instruments that will ultimately vest. The statement of profit and loss expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is recognised in
employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair
value of awards, but the likelihood of the conditions being met is assessed as part of the Group’s best estimate of
the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the
grant date fair value. Any other conditions attached to an award, but without an associated service requirement,
are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and
lead to an immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance andforservice

conditions have not been met. Where awards include a market or non-vesting condition, the tra {ci;b&fsﬁ{:é’ tre
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as vested irrespective of whether the market or non-vesting condition is satisfied. provided that all other
performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the expense had the
terms not been modified, if the original terms of the award are met. An additional expense is recognised for any
modification that increases the total fair value of the share-based payment transaction or is otherwise beneficial to
the employee as measured at the date of modification. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings per share.

o) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value except trade receivables plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Group commits to purchase or sell the asset. Trade receivables that do not contain a significant financing
component are recognised at transaction price in accordance with IND AS 115,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categaries:

e  Debt instruments at amortised cost

e  Debt instruments at fair value through other comprehensive income (FVTOCI)

e  Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

e  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally
applies to loans to employees, trade and other receivables. For more information on receivables, refer to Note 29.

Debt instruments at FVTOCI

A ‘debt instrument’ is classified as at FVTOCI if both of the following criteria are met;

a) The objective of the business model is achieved both by collecting contractual cash flo
financial assets, and
b) The asset’s contractual.cash flows represent SPPI
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Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in other comprehensive income (OCI). However. the Group
recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the profit and
loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCT is reclassified from the
equity to profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method.

Debt instrument and equity instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments and equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial assets) is
primarily derecognised (i.e. removed from the Group’s balance sheet) when:

a) The rights to receive cash flows from the asset have expired, or

b) The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing involvement.
In that case, the Group also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Group could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a. Financial assets that are measured at amortised cost e.g., loans, deposits, trade receivables and bank
balance

b. Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115

The Group follows ‘simplified approach” for recognition of impairment loss allowance on trade receivables or
contract revenue receivables.

The application of simplified approach does not require the Group to track changes in credit risk. Rather,
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right fr»oxn\ﬁt myn‘l
recognition. N
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For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract
and all the cash flows that the entity expects to receive (i.c., all cash shortfalls), discounted at the original EIR.
When estimating the cash flows, an entity is required to consider;

e All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L. The
balance sheet presentation for various financial instruments is described below:

e Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Group
does not reduce impairment allowance from the gross carrying amount.

* Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance
sheet, i.e. as a liability.

e Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value,
impairment allowance is not further reduced from its value. Rather, ECL amount is presented as
‘accumulated impairment amount’ in OCI.

For assessing increase in credit risk and impairment loss, the Group combines financial instruments on the basis
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Group’s financial liabilities include trade payables, security deposits and other payables.

Subsequent measurement
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Financial liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/
losses are not subsequently transferred to P&L. However, the Group may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

p) Foreign currency transactions
The Group’s financial statements are presented in INR which is also the Group’s functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Group at its functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Group uses an average rate
if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the
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q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
year. The weighted average number of equity shares outstanding during the year is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

r) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

s) Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial information is
available that is evaluated regularly by the chief operating decision maker, in deciding how to allocate resources
and assessing performance.

The Group has identified two business segments namely "Web and related Services" and "Accounting Software
Services" as reportable segments based on the nature of the products, the risks and returns, the organization
structure and the internal financial reporting systems.

Web and related services pertains to online B2B marketplace for business products and services. It provides a
platform to discover products and services and connect with the suppliers of such products and services.
Accounting software services include business of development, system analysis, designing and marketing of
integrated business accounting software to help and manage businesses with increased efficiency.

The accounting principles used in the preparation of the financial statements are consistently applied to record
revenue and expenditure in individual segments and are as set out in Note 2 on significant accounting policies.
The accounting policies in relation to segment accounting are as under:

(a) Segment revenue and expenses

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various
segments on the basis of specific identification. However, segment revenue does not include other income.

(b) Segment assets and liabilities
Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment.

t) Share Capital

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

u) Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no
discretion of the Group, on or before the end of the reporting period but not distributed at the end fb
period. " e 8 s
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Recently issued accounting pronouncements

As on 31 March 2025, there are no new standards or amendments to the existing standards applicable to the
group which has been notified by Ministry of Corporate Affairs.

. Significant accounting estimates and assumptions

The preparation of consolidated financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods. Therefore, actual results could differ from these estimates,

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year, are described below. The Group has based its assumptions and estimates on parameters
available when the consolidated financial statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are beyond
the control of the Group. Such changes are reflected in the assumptions when they occur.

a) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that future taxable profit
will be available against which the losses can be utilised. In assessing the probability, the Group considers whether
the entity has sufficient taxable temporary differences relating to the same taxation authority and the same taxable
entity, which will result in taxable amounts against which the unused tax losses or unused tax credits can be utilised
before they expire. Significant management judgement is required to determine the amount of deferred tax assets
that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

The Group has recognised deferred tax assets on the deductible temporary differences since the management is of
the view that it is probable the deferred tax assets will be recoverable using the estimated future taxable income
based on the approved business plans and budgets.

b) Share based payment

The Group initially measures the cost of equity-settled transactions with employees using a Black—Scholes—
Merton option pricing model to determine the fair value of the liability incurred. Estimating fair value for share-
based payment transactions requires determination of the most appropriate valuation model, which is dependent
on the terms and conditions of the grant. This estimate also requires determination of the most appropriate inputs
to the valuation model including the expected life of the share option and SAR units, volatility and dividend yield
and making assumptions about them. The assumptions and models used for estimating fair value for share-based
payment transactions are disclosed in Note 28.

¢) Impairment of Non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets
or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based
on a DCF model or other fair value valuatlon models. In DCF model the cash ﬂows are derived from the,budget
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amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and
the growth rate used for extrapolation purposes.

d) Defined benefit plans (gratuity benefit)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at
intervals in response to demographic changes. Future salary increases, and gratuity increases are based on expected
future inflation rates, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.

Further details about gratuity obligations are given in Note 27.

e) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values, Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments. See Note 29 and 31 for further
disclosures.

f) Useful life of assets considered for depreciation of Property, Plant and Equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful
life and the expected residual value at the end of its life. The useful lives and residual values of Group's assets are
determined by management at the time the asset is acquired and reviewed at each financial year end.

g) Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification
of a lease requires significant judgment. The Group uses significant judgement in assessing the lease term
(including anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered
by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by
an option to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether
the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise
the option to extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term
if there is a change in the non-cancellable period of a lease

The discount rate is generally based on the incremental borrowing rate specific to the lease bein
a portfolio of leases with similar characteristics.

ey
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SA Property, plant and equipment

Computers Office Furniture and Motor vehicles Leasehold Total Property, plant Capital work in
equipments fixtures Improvement and equipment progress

Gross carrying amount
Asat 01 April 2023 291.52 49.94 4.12 7.27 352,85 1.77
Additions for the year 136.31 4.93 il - - 143,50 5.04
Disposals for the vear (32.12) {0.61) (0.09) - - (3281 -
As at 31 March 2024 395.71 54.26 6.29 1.27 - 463.53 6.81
Additions for the year 9.99 443 0.51 - 11.50 2643 6.46
Disposals for the year (16.11) (06.60) (2.93) - - (23.64) {11.50)
As at 31 March 2025 389.59 52.09 387 - 7.27 11.50 464,32 1.77
Accumulated depreciation
Asat 01 April 2023 176.03 43.46 3.05 2.00 - 224.54 -
Charge for the year® 110,12 4.02 0.66 1.64 - 116.44 1.77
Disposals during the year (31.78) (0.60) (0.08) - - (32.46) -
Asat 31 March 2024 254.37 46.88 3.63 3.64 - 308.52 1.77
Charge for the year 9275 4.45 0.78 1.13 ] 101.22 -
Disposals during the vear (15.90) (6.51) (2.74) - = (25.15) a
As at 31 March 2025 331.22 44.82 1.67 4.77 2.11 384.59 1.77
Net Carrying value
Asat 1 April 2023 115.49 6.48 1.07 5.27 - 128.31 1.77
As at 31 March 2024 141.34 7.38 2.66 3.63 155.01 5.04

As at 31 March 2025 58.37 7.27 220

79.73 %
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5B Right-of-use asset

Leaschold land Buildings Total
Gross carrying amount
As at 01 April 2023 37.12 787.96 825.08
Additions for the year - 97.27 97.27
Disposals for the year - (61.04) (61.04)
As at 31 March 2024 37.12 824.19 861.31
Additions for the vear - 47.85 47.85
Disposals for the year - (22.56) (22.56)
As at 31 March 2025 37.12 849.48 886.60
Accumulated depreciation, amertisation and impairment
As at 01 April 2023 3.22 409.24 412.46
Charge for the year (refer Note 1 below) 33.90 102.46 136.36
Disposals for the year (refer Note 2 below) - (14.36) (14.36)
As at 31 March 2024 37.12 497.34 534.46
Charge for the year = 111.09 111.09
Disposals for the year (refer Note 2 below) - (10.78) (10.78)
As at 31 March 2025 37.12 597.65 634.77
Net Carrying value
As at 01 April 2023 33.90 378.72 412.62
As at 31 March 2024 - 326.85 326.85
As at 31 March 2025 - 251.83 251.83

1. The Company had received a letter issued by the authorities during the year ended 31 March 2024 which includes reference of order cancelling the land lease deed as per the
terms of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled lease, the concerned persons are required fo file an appeal under section
41(3) of the UP Urban Planning and Development Act, 1973 within a stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the
prescribed timeline and the said appeal is pending before the appropriate authority.

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold land and Capital work in progress
related to this lease was fully provided during the vear ended 31 March, 2024.

During the pendency of the appeal, the Company had filed a writ petition before the Allahabad High Court for directions to Infrastructure & Industrial Development (1ID) to
grant early hearing for the pending appeal and in the month of September, 2024 the Hon'ble High Court directed the 11D to hear and dispose off the appeal at the earliest and
also directed Noida authority to not to take any adverse action till disposal of such appeal.

2. Disposal includes adjustment on account of lease modifications.

The following table presents a maturity analysis of expected undiscounted cash flows for lease liabilities as at year end:

As at 31 March 2025

As at 31 March 2024

Within one year 129.61 133.23
Within one - two years 115,35 127.96
Within two - three years 113.49 107.85
Within three - five years 20.52 112.26
Above five years 2.99 2.31

381.96 483.61

Total lease payments

The reconciliation of lease liabilities is as follows:

As at 31 March 2025

As at 31 March 2024

Opening balance 406.67 459.08

Additions 46.76 94.06

Amounts recognized in statement of profit and loss as interest expense 37.50 42.70

Payment of lease liabilities (149.41) (138.86)

Derecognition (3.71) (50.31)

Adjustiment for lease modifications (7.44) -
330.37

Balance as at year end (Refer Note 15)

g,
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6A Goodwill
As at 31 March 2025 As at 31 March 2024

Acquistions through business combinations 4,542.72 4,542.72

The following table presents the changes in the carrying value of goodwill based on identified CGUs:

Busy Infotech Private Livekeeping Technologies Total
Limited Private Limited
Closing balance as at 01 April 2023 4,122.34 420.38 4,542.72
Changes during the year - = -
Closing balance as at 31 March 2024 4,122.34 420.38 4,542,72
Changes during the year . - -
Closing balance as at 31 March 2025 4,122.34 420.38 4,542.72

The Group tests goodwill for impairment on March 31, or more frequently when there is indication for impairment. For the purpose of impairment testing,
goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and
which is not larger than the Group’s operating segment,

The recoverable amount of the CGU was based on its value in use and was determined by discounting the future cash flows to be generated from the
continuing use of the CGU. These calculations use cash flow projections over a period of 5 years (31 March 2024: 5 to 6 years) and then on perpetuity on
the basis of certain assumptions which include revenue growth, earnings before interest and taxes, taxes, capital outflow and working capital requirement,
based on next year financial budgets approved by the management, with extrapolation for the remaining period. Future cash flows are discounted with
"Weighted Average Cost of Capital". The key assumptions are as follows:

For the year ended 31 March 2025:

Particulars Busy Infotech Private Limited | Livekeeping Technologies
Private Limited

Discount rate (pre tax) (%) 28.19% 23.40%

Terminal value growth rate (%) 4.00% 4.00%

For the year ended 31 March 2024:

Particulars Busy Infotech Private Limited | Livekeeping Technologies
Private Limited

Discount rate (pre tax) (%) 26.77% 21.39%

Terminal value growth rate (%) 4.00% 4.00%

Average annual revenue growth rate is 23.00% (31 March 2024: 29.95%) for Busy Infotech Private Limited and 111.31% (31 March 2024: 180.76%) for Livekeeping
Technologies Private Limited for the above stated period(s). Further, the discount rate is based on the Weighted Average Cost of Capital (WACC) of a comparable market
participant, which is adjusted for specific risks. These estimates are likely to differ from future actual results of operations and cash flows.

Based on the above, no impairment was identified as at 31 March 2025 and 31 March 2024 as the recoverable value of the CGUs exceeded the carrying value.
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6B Other Intangible assets

Gross carrying amount
Asat 01 April 2023
Additions

Disposals

Asat 31 March 2024
Additions

Disposals

As at 31 March 2025

Accumulated amortization
As at 01 April 2023
Amortisation for the year
Disposals

As at 31 March 2024
Amartisation for the vear
Disposals

As at 31 March 2025

Net Carrying value
Asat 01 April 2023
As at 31 March 2024
As at 31 March 2025

6C  Intangible under development

Gross carrying amount
Asat 1 April 2023
Additions for the year
Disposal during the year
As at 31 March 2024
Additions for the year
Capitalised during the year
As at 31 March 2025

Accumulated Amortisation
As at 1 April 2023
Amortisation for the year
Disposals for the year

As at 31 March 2024
Amortisation for the year
Disposals for the year

As at 31 March 2025

r

Net Carrying value
As at 1 April 2023
As at 31 March 2024
As at 31 March 2025

Unique telephone

Software . Technology Channel Network Total
numbers
15.84 4.70 191.08 365.62 577.24
(0.531) - - - (0.51)
15.33 4.70 191.08 365.62 576.73
1.85 9.70 46.23 - 57.78
(6.47) = (0.02) = (6,49)
10.71 14.40 237.29 365.62 628.02
14.47 4.58 37.64 73.12 129.81
045 0.02 38.22 7312 111.81
{0.12) e = i (0.12)
14.80 4.60 75.86 146.24 241.50
0.20 091 42.90 73.12 117.13
(6.29) - (0.02) 7 {6.31)
8.71 5.51 118.74 219.36 35232
1.37 0.12 153.44 292.50 447.43
0.53 0.10 115,22 219.38 33523
2.00 8.89 118.55 146.26 27570
Intangible assets Total
under development
50.92 50.92
(46.23) (46.23)
4.69 4.69
4.69 4.69
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7 Investment in associates- Unquoted®

As at Asat

31 March 2025 31 March 2024
(Accounted under equity method) No. of units Amount No. of units Amount
Fully paid up - at cost
Investments in Simply \yapar Apps Private Limited
Compulsory convertible preferance shares of INR 100 cach (at preminm of INR 52,217 90 cach)y 5.054 31150 5.954 31150
Bonus shares receved on above Compulsory convernble preference shares 113126 [RENEIG -
Equity shares of INR 10 cach fat prenmmn ol INR 5230790 cachiy [} 052 10 052
Bonus shares recaved on above Equity shares 190 190
Compulsory convertible prefurence shares of INR 100 cach (at premiium of INR 290,261 cach) Lsn9 52526 LAY 52526
Bonus shares recevad on above Compulsory canvertible preference shares 34371 34371 .
Equity shares of INR 10 cach €at pretmum of INR 2.03.242 cach) 444 Q.24 ERE) 9024
Bonus shares received on above Equity shares H.436 K430
Equity shares of INR 0 each (at preminy of INR 2.90.351 each) 137 3078 137 3078
Bonus shares received on above Equity shares 2.6m - 2,603 -
Compulsory convertible preferance shares of INR 100 cach (at premivm of INR 20.784.66 cacly) 2,750 5745
(refer note 1 helow) E
Compulsary convertible preferaice shares of INR 100 cach (at pramium of INR 14417 80 each) 2814 4085
{refer note 1 below) -
Equity shares of INR 10} cach (at premium of INR 14,507.80 each) (refor note | below) 935 13.57 L0917 ks 96730
Less: Share of loss of associate (647.95) (463 .72)
Investments in Mobisy Technologics Private Limited
Compulsory convertible preference shares of INR 1 each (at premiwmn of INR 776 cach) 1.28.593 99.92 1,28.593 99492
Equity shares of INR T each (at premium of TNR 776 each) 100 0.07 100 007
Compulsory convertible preference shares of INR 1 each {at premium of INR 836 each) 119,474 100,00 1,19.474 10000
Compulsory convertible preference shares of INR 1 cach (at premimn of INR 1,222 - each 105,607 129.20 Lus.607 12920
Equity shares of INR 1 cach {at premium of INR 837 each) 17,750 14.86 17.750 1486
Equity shares of INR 1 cach (a1 premium of INR 1,222 - each) 17,963 21.9% 17.963 2198
Compulsory convertible preference shares of INR 1 cach (at premium of INR 1.760.83 cach) (refer 43,407 RO.00 - =
note 2 below)
Compulsory convertible preforonce shares of INR 1 each (a1 pranun of INR 1,872.6% each) (refer 42,697 80.00 -
nole 2 below)
Equity shares of INR 1 each {at premium of INR 1,552.74 each) (refer note 2 below) 100 0.16 g
Compulsory convertible preference shares of INR 1 cach (at premium of INR 1552.74 each) (refor 91,804 14264 -
note 2 below) 66883 366,03
Fair value gain recognised through profit and loss till the date entity has become an associate 97.87 9187
Less: Share of loss of associate (97.65) (57.34)
Investments in Truckhall Private Limited
Compulsory conventible preference shares of INR 10 each (at pramium of INR 7,467 cach) 12,846 96.05 12.846 96,05
Compulsory conventible preference shares of INR 10 each (at premium of INR 14,282 cach) 5,248 T5.00 5248 T5.00
Compulsory convertible preference shares of INR 10 each (at pramium of INR 15,226 cach) (refer
note 3 below) 1,969 30.00 - =
Equity shares of INR 10 cach (at premium of INR 7.467 cach) 1.879 14.05 1.870 14.05
Compulsory conventible preference shares of INR 10 each (a1 pramium of INR 15,232 each) (refor 6.565 100.00 . P
note 3 below) T - 315.10 185,10
Less: Share of loss of associate (102.98) (54.94)
Investments in Shipway Technology Private Limited
Compulsory convertible preference shares of INR 10 each (at premium of INR 43,446 each) 4,088 4,088 17765
Equity shares of INR 10 cach (at premiwn of INR 43,446 cach) 100 182.00 100 4.35 182.00
Less: Share of loss of associate till the date of sale (57.52) (25.56)
Less: Sold during the year (refer note 5 below) (124.48) E
Investments in Agillos E-Commerce Private Limited
Compulsory convertible preference shares of INR 10 each (at premium of INR 60,311 each) 2,694 162.50 2,694 16250
Equity shares of INR 10 each (at premium of INR 43,497 each) 2,241 97.50 260.00 2.241 97.50 26000
Lasy; Iprninment allowance uvestent inshanes (el now 4 below) (42.04) (18.23)
Less: Share of loss of associale (6745) {31.39)
Investments in Edgewise Technologies Private Limited
Compulsory Convertible Preference Shares of INR 10 cach (at premmum of INR 27,314 each) 4,784 130.72 4,784 13072
Equity Shares of INR 10 cach (at premium of INR 27,314 cach) 100 273 133.45 100 21 133.45
Less: Share of loss of associate (45.00) {32.30)
Investments in IB Monotaro Private Limited
Equity shares of INR 10 cach (at premium of INR 1,274.15 each) 8,11,250 104177 811,250 1,041.77
Investment in Eyuity shares of INR 10 each (at premium of INR 1,275.24 - cach) 1,06,876 0 117913 106,876 137.36 1.179.13
Less: Share of loss of associate (396.15) (263.91)
Investments in Adansa Solutions Private Limited
Equity shares of INR 1000 each (a premiwm of INR 10.28.411.76 each) 20 20,60 20 20,60
Compulsory Convertible Preference shares of INR 10 each (at premium of INR 14,696 cach) 7.950 116,90 137.50 7950 11690 137.50
Less: Share of loss of associale (24.29) (19.32)

2447.54 541.67

*Refer note 33 for cions and ding balances y ining o related partics.
Notes:

1. During the year ended 31 March 2025, the Group has further invested INR- 11187 into equity and preference shares of Simply Vyapar Apps Private Limited, thereby increasing the equity ownership on filly converted and diluted basis to 28.70% from 27 45%

2. The Group had invested in 0.0001% Compulsory convertible debentures in Mobisy Technologies Private Limited amounting to INR 160 which has been subsequently converted into 88,104 0.001% Compulsorily Convertible Preference shares of the face value of INR
1 each during the year ended 31 March 2025 in accordance with the terms of debenture agreement. The Group has further invested INR 142.80 into equity and preference shares of Mobisy Technologies Private Limited thereby increasing the equity ownership on fully

converted and diluted basis 10 31.33% from 24.08%.

3 The Group had invested in 0.0001% Compulsory convertible debentures in Truckhall Private Limiled anounting to INR 30 which has been subsequently converted into 1969 1.001% Conpulsorily Convertible Prefirence shares of the face value ol INR 10 cach during
the year ended 31 March 2025 in accordance with the terms of debenture agreament. Further, the Group has invested INR 100 in 0.001% Compulsorily convertible Preference Shares of INR 10 each, This has resulted in increase of its equity ownership on fully converted

and dilned basis to 35.00% from 27.42%.

4 During the year cndedd 31 March 2025, Impairment loss amounting 1o TNR 23.81 has been recorded for "Agillos E-Commerce Pvt. Lid" based on impairment testing performed due to actual performance being lower than

forecasts and changes in the factors such as market muhiple and discount rate,

5 During the year ended 31 March 2025, the Group has sold 4,088 preference shares and 100 equity shares of Shipway Tecl

Private Limited

ing 1o 124.48 (net of share in loss 1l date off disposal) for a s
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8 Financial assets

Asal Asat
31 March 2025 31 March 2024

i) Investments

Non-current®

i) Invesunent inother entitics s FYVTPL 415190 2504581

i} Investment i deby instraments of associates o FVTPL S04 19101
4.201.96 2,694 81

Current

Investment i mutual fnds and exchange tradud funds at FVTPL 15.432.00

Investment in bonds sl debentures an FVTPL TT15.04 3209981

Investment in Goveriment Seeuritics- Quoted (measurad at FVTPL) 462451 06478

Invesment in TREPS (misurad at amortisad cost) 10y 92 =
27.882.07 22.221.76

“Refor note 33 for transactions and outstanching balances pertaning to relatad partics.

As at Asat
31 March 2025 31 March 2024
a) Non-current investments No. of units Amount No. of units Amount
(i} Investment in others entities
Ungueted (measwred ar FYTPL) (Refer note 1 helow)

Instant Procurement Services Private Limited

Equity shares held of INR 10 cach (at premium of INR 899 each) 10 = 10 -

0.001% Compulsorily convertible preference share of INR 10 each 16,200 1350 16,200 1250

Fair value gain recognised through probit and loss will date (refir note 9 below) 71746 730.06 %0315 21665

Legistify Services Private Limited

Compulsury convertible preference shares of INR 10 cacli (at premiwm of INR 5.132.68 cach) 1,146 589 L146 589
Compulsory convertible preferen hares of INR 10 each (an promium of INR 4,104 14 cach) 1,580 6.50 1,580 6.50
Compulsory convertible preference shares of INR 10 each (at premium of INR 58.120.00 cach) 1,290 75.00 1.290 T5.00

Equity shares of INR 10 cach (at premium of INR 5,132 68 cach) 100 0.51 100 05l
Fair value loss recognised through profit and Toss 6l date (refer note® below) (33.00) 5490 - 87.90

Mynd Solutions Private Limited

Equity shares of INR 10 ¢ach (at premium of INR 87 21 ¢ach) 2474637 240.56 24.74.637 240,56

Equity shares of INR 10 each (at premium of INR 117.46 each) (refer note 2 below) 180,000 2295 60,000 7.65

Equity shares of INR 10 each {at pramum of INR 4518 cach) (refor note 2 below) 55520 2564 - -

Compulsory convertible preference shares of INR 10 each INR (at premium of INR 149.32 cach) 15,10.650 24008 15.10,636 240.68

reeognised through profiv and loss tll date (refer note 2 below) 689.97 1,219.80 96.12 58501

Fair valu

Zimyo Consulting Private Limited

Compulsory convertible preference shares of INR 10 cach (at premium of INR 86,306.32 - each) 1870 16141 1870 161.41
Equity shares of INR 10 each (at premium of INR 86.306.32- cacli) 10 c 8.63 100 .63
Fair value loss recognised through profit and loss till date (refer note 4 below) (49.06) 12098 i 170.04
Fleetx Technologies Private Limited

Compulsory convertible preference shares of INR 10 each (at premiwm of INR 67,420+ each) 10,323 690.08 10,323 696 08

Equity shares of INR 10 cach (at premium of INR 57,315 each) 3.805 21812 3,805 218.12

Fair value loss recognised through profit and loss till date {68 99) 84521 (68.99) 84521

Investment in Baldor Technologies Private Limited (refer note 3 below)

Equity shares of INR 1 each (at premium of INR 36222~ each) 100 0.04 -

Compulsory convertible preference shares of INR S each (at premiun of INR 1L.811.10- each) 354,619 644,02 . -

Compulsory convertible preference shares of INR § each (at prommum of INR 35822/~ each) 400 015 :

Compulsory convertible debentures of INR 640 each (at premium of INR 44559/~ cach) 232810 252.74 896.95 - &

Advance pending share transfer (refer note 7 below) 283.16 -

415196 2,504 81

(ii) Investment in debt instruments of associates at FVTPL
Unquoted (measured at FVYTPL)

Investment in Truckhall Private Limited

Investment made in 0.0001% Compulsory convertible debentures of INR 1000 each in Truckhall

Private Limited:

Opening 30,000 k] 75,000 T5.00

Addition during the year - - 30,000 30.00

Conversion during the year (refer note 5 below) (30.000) (30) 2 (75.000) (75.00) 30.00

in Mobisy Ti ies Private Limited
Investment in Compulsory convertible debentures of INR 1000 each in Mobisy Technologies Private
Limited
Opening 1,60,000 160 80.000 80.00
Addition during the year - - 80,000 80.00
Conversion during the year (refer note 5 below) (1,60,000) (160) - & 2 T60.00
Investment in Edgewise Technologies Private Limited
ible deb, of INR 1000 each in Edgewise Technologics

1 Compulsory
Private Ltd
Opening - - - -
Addition during the year {refer note 6 below) 50,000 50 50.00 - -

Total non-current investments (i+i) 4.201.96 2.694.81
Notes:
1. The Group has invested in equity, convertible preference, and convertible debt ustunents of other entities and associates, based on the ters of these instruments they are measured at fair value through profit and loss.

2. During the year ended 31 March 2025, the Group has further invested INR 40.94 in Mynd Solutions Private Limited thereby increasing the equity ownership from 9.34% t0 9.61% on fully converted and diluted basis. This investment has contimued 10 be classified
as “Investment at FVTPL” as per Ind-AS 109. Accordingly fair valuation gain of INR 593.85 based on a revent Level 1 market transaction, has been recognized in the statement of profit and loss

3. During the year ended 31 March 2025, the Group has acquired 10% equity ownership on fully converted and diluted basis in Baldor Technologies Private Limited a the ageregate consideration of TNR 896.95. This investment is in line with the Company’s long term
objective of investing in offering various Software as a Service ('SAAS’) based solwtions for businesses and has been classified as “Investment at FYTPL” as per Ind-AS 109,

4. During the year ended 31 March 2025, fair value loss amounting to INR 49.06 has been recorded for "Zimyo consulting Private Limitd” based on actual performance heing lower than projected performance.

5. Refer Note 7(2) and 7(3) for ddtails

6, During the year ended 31 March 2025, the Group has invested INR 50 in Compulsory Convertible Debentures (CCD) of Edgewise Technologies Private Lid Such CCD's shall be convertible into Compulsorily Convertible Preference Shares within a stipnlated
peried as per terms of investment.

7. During the year ended 31 March 2025, the Group has given INR 283,16 to various shareholders of Fleetx Technologies Private Limited for transfer of its equity and preference shares. Subsequent to year end on 11 April, 2025, such shares have been transferred in the
name of the Company thereby mereasing 1ts equity ownership on fully converted and diluted basis from 16.50% 10 20.07%

8. During the year ended 31 March 2025, fair yalue loss amounting to INR 33 has been recorded for "Legistify Services Private Limited” based on actual performance being lower than projected performance.
9. During the year ended 31 March 2025, fair %'a]m‘. Tos METOINR 8569 ll@}pm recorded for "Instant Procurement Services Private Lumited” based on actual performance beng lower than project
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8

Financial assets (Cont'd)

b} Current investments

Anvespent in mutwal funds and exchange traded funds - Quoted (measered at FITPL)
Adlitva Birla Sun Life Corporate Bond Fusd

Aditva Birla Sun Life Nifiv SDL Apr 2027 bdex Fund

Axis Comporate Bond Fund

Axis Monev Market Fund

Axis Liguid Fumd

B Finsery Liguid Fuid

Bharat Bond ETF Apnil-2025

Bandhan Money Manage Fuid

Edelweiss NIFTY PSU Boid Plus SDL Apr 2026 50:50 Indes Fud
Edchweiss CRISIL IBX 50:50 Gilt Plus SDL April 2037 Index Fund
Edclw Arhitrage Fund

Edcly Nilly Mideap] 50 Montentun 50 Index Fuikl
HDFC Low Duration Fund

HDFC Corporate Bond Fuml

ICICT Prudential Savings Fund

ICICT Prudential Liguid Fund

ICICT Prucdential Corporate Bond Fund

ICICI Prudential Nifiy SDL Dec 2028 Index Fund

ICICT Prudential Nifiv Alpha Low Volaulity 30 ETF

ICICI Pradential Nifiy 200 Qualiey 20 ETF

Kotak Corporate Bond Fund

Kotak Nifiy SDL Apr 2027 Top 12 Equal Weight Index Fund
Kotak Equity Arbitrace Fud

Kotak Nifty SDL Apr 2032 Top 12 Equal Weight bdex Fund
Nippon India Dynamic Bond Fund

Nipnon India Nivesh Lakshva Fund

Nippon Indlia Nifiv Alpha Low Volatility 30 Index Fund

SBI Nifiv 50 ETF

SBI Savinps Fund

Aditva Birla Sun Life Liguid Fud

SBI BSE Sensex ETF

SBI Nifiy Index Fund

SBI Magnum Constant Maturity Fund

SBI Arbitrage Opportunities Fund

SBI Nifty 200 Quality 30 ETF

Tata Arbitrape Fund

Tata Money Market Fund

Invesco bidia Arbitrage Fund

UTI Mafiy 50 ETF

UTI Nifty 200 Quality 30 Index Fund

Total
Anvesrment in bands and debentures- Quoted (measured at FYTPL)

Baijaj Finance Lid. Bond

Baiaj Finance Lud Zero Coupon Bond
Canara Bank Perpetual Bond

Axis Fimance Lid. Bond

HDFC Bank Pepetual Bond

HDFC Bank Bond

HDB Financial Services Lid Bond
Kotak Mahindra Prime Lid. Bond
India Infradebt Lid Bond

Mahindra & Mahindra Financial Services Ltd. Zero Coupon Bond
Mahindra & Mahindra Financial Services L. Bond
NABARD Bond

Punjab National Bank Pempetual Bond
Power Finance Corporation Lud - Bond
REC Bond

State Bank of India Perpetual Bond
Bank of Baroda Perpetual Bond

State Bank of India Tier-11 Bond
TATA Capital Limited Bond

Union Bank of India Perpetual Bond
Taotal

inG
7.18% Government of hulia 2033

7.18% Government of India 2037

7.10% Government of India 2034

7.44% Government of Kamataka 8GS 2034
7.42% Government of Karnataka SGS 2035
7.45% Government of Karnataka SGS 2037
7.43% Government of Tamil Nadu SGS 2034
7.38% Government of Tamil Nadu SGS 2034
7.34% Government of Tamil Nadu SGS 2034
7.72% Government of Maharashira SGS 2035
7.40% Government of Maharashira SGS 2035
7.73% Government of Maharashiza SGS 2036
Total

Quoted | ed ar FVTPL)

Invesments in Tri-Party Repo S (€ at ised cost)
TREPS Lending

Total current investments

Aggregate hook value of quoted investments
Apgregate market value of quoted investments
Apgregate carrying value of unquoted investments

Asat
31 March 2024

Asat
31 March 2025
No. of units Amount

1.23.62.26% 139016

4.40.71.459 33557

RLIT.020 13472

46002 63.14

31.633 Rt |

B20.419 L3765

pLEIVRRTT) 120025

4.74.76.047 607 49

70770352 910.36

2234981 45.60

LO3.71. 17039

1.54.2 5 04537

47.38.647 15420

15.11.297 R15.53

28.596 1L9%

2,0688.321 632.06

48219177 590.65

1! 4,896 497.01

2,0579.467 402.46

237186 212.68

49790091 ’ 599,53

1.17.26,539 461.47

9.40.02,577 118305

24940628 0973.67

2,1 186,189 IR330
1,49.31,027

45.42,601 70.89

91.91,79% 596.39

7.06.552 14539

40.251 18983

9575918 32473

2,70,02,160 22436

15.432.60

7.500 77423

is0 421.08

30 307.46

3,000 30697

20 207.05

525 78411

6,250 802.99

100 99.86

300 296.83

1.500 704.69

10 101.92

10,000 544.65

115 1.188.62

10 104.06

500 509.41

250 26032

13 150.79
60,00,000
1.40,00.000
20,00,000
10.00.000
35,00.000

25.00.000 260.56

2000000 206.46

2500000 263.37

20,00,000 207.99

2500000 267.39

2500000 25937
3500000

109.92

27.882.07

27.772.15
2777215
4.311.88

No. of units
12843017
4.40,73.450

87.77.020
16,790
THLO05

820419
4.74.76.047
6.75.27.573

17.60.675

1.54.29.585

4738.647

14.74.179

2.13.52,962
4.82.19,177
237186
4.97.90.091
1.13,75.631
49.46.02,577
2.49.40,628
2,00,56,798
602,665
45.42.601

91.91,798
97,11,582
2995342
1,07.44,130
13,50,000

2,850

30
2,500
20
750
750
2,500
100
300

150
10

115
n
00

50.00,000
1.25,00,000
5,00,000
10.00,000
25,00.000
35,00,000
25,00,000
25,00,000

Amount

133115
4ud62
14190

4506
1054
98229
56300
77497
3330
B74.061
14161
736,43
6IHLE20
542089

#3850
55291
41392
1.079.69
89135
330.22

140.73
65.18
7676

52915

10235

54331

31790

4113
33706
32452

13.857.17

642,65
30489
25211
206.51
75446
31195
266.33
98.99
274.09
15183
101.97
807

1,174.75
103.34
496,41
15146
5.299.81

50883
127595
50.50
10035
25239
36513
251.99
259.62

3.064.78

22.221.76




IndiaMART InterMESH Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Amounts in INR million, inless otlerwise statal)

Financial asscts (Cont'd}

) Loans (measured at amortised cost)

i) Loans

Non-current tunsecured, considervd good unless stated otherwise)
Imer-corporate deposits

-Bajaj Finance Linaiad

Lo 10 employes **

Current (unsecured. considered good unless stated otherwise)
Imer-corporate deposits®

“Bajaj Finance Limited

-PNB Housing Finance Linitod

Loans ta conployees 4

Total lvans

Notes:
* lmur-corporate deposits placad with financial instiwtions yiekd fixed nterest rate

#* Represent mierest free loans to employees, which are generally recoverable within 24 monthly instaliments,

d) Other financial assets (measured at amortised cost)

Non-current (unsecured. considered good unless stated otherwise)
Security deposits

Deposits with ranaining maturity for more tha twelve months (Refer Note 11}
Total

Current {unsccured, considered good unless stated otherwise)
Security deposits

Amount recoverable from payment gateway

Other receivables

Total

Notes:

Security deposits arc non-interest bearing amd are generally on term of 3 10 9 vears.

Other asscts

Non-current (unsccured, considered good unless stated otherwise)
Prepaid expenses

Inclirect taxes revoverable

Capital advance
Total

Current (Unsccured, considered good unless stated otherwisc)
Advances recoverable

Inclirect taxes recoverahle

Prepaid expenses

Total

Trade receivables

Unsecured, considered good unless stated otherwise

Asat
31 March 2025

Asat
31 March 2024

64 320
el
.61

12374 -

- 10403

Glx 42

129.92 108.31

130.53 173.63

Asat Asat

31 March 2025

31 March 2024

502 4196
14.75 008
49.87 42.04
3832 19.46
256.98 229.03
019 0.33
295.49 24882

Asat
31 March 2025

Asat
31 March 2024

209 033

13.84 1410

1.40 1.40

17.33 15.83

1579 9.02

22,59 13.29
127.21 4021
165.59 6252

Asat Asat

31 March 2025

31 March 2024

Trade receivables 3943 4725
Receivables from related parties (Refer Note 33) 0.28 057
Total 39.71 4782
Notes:
a) No trade receivables are due from directors or other officers of the Group either severally or jointly with any other person.
b) For terms and conditions relating 1o related party receivables (Refer Note 33)
) Trade receivables are non-imterest bearing and are generally on terms of 3010 180 days.

- = e Tess th
‘Outstanding for following periods from duc date of payment / transaction Not Duc 6‘:‘:“;'.;' 6 Months- 1 year 1-2 years 23 years More than 3 vears Total
31 March 2025
Undisy consi good
Trade reccivables 2232 16.94 0.03 0.02 & - 39.71
31 March 2024
Undisy considered good
Trade receivables 3415 1287 0.21 0.40 0.12 0.07 47.82
Cash and hank balances

Asat Asat

a) Cash and cash equivalents

Cheques on hand

Balance with bank

- On current accounts

- Deposits with original maturity of less than three months*
Total Cash and cash equivalents

“Includes interest accrued.

Note:

Cash and cash equivalenis for the purposc of cash flow statement comprise cash and cash equivalents as shown above

) Bank balances other than cash and cash equivalents
{1) Deposits with banks

ng maturity upto twelve months

- remaining maturity for more than twelve months

- remail

Less: Amount disclosed under Other financial asscts non-current

(1i) Earmarked balances with banks*
Amount disclosed under current bank deposits

* Eamnarked balances includes below items -
“Unclaimed Unpaid dividend

-Bank balance with Indiaman Employee Benefit Trust
~Deposit on lien - Others.

31 March 2025

31 March 2024

284.10 185.00
443.92 28493
6.82 378.05
734.84 848.04
121.07 161.70
- 0.08
121.07 16178
(14.73) (0.08)
106.32 161.70
.10 227
109.02 163.97
0.36 0.23
2.14 .04
020 -




IndiaMART InterMESH Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

12 Share capital

Authorised equity share capital (INR 10 per share)

Number of shares Amount

As at 01 April 2023 9,94.42.460 994.42
As at 31 March 2024 9,94.42.460 994.42
As at 31 March 2025 9,94.42.460 994.42
Authorised 0.01% cumulative preference share capital (INR 328 Number of shares Amount
As at 01 April 2023 3 0.00
As at 31 March 2024 3 0.00
As at 31 March 2025 3 0.00
Issued equity share capital (subseribed and fully paid up) (INR 10 per share)
Asat Asat
31 March 2025 31 March 2024
Number of shares Amount Number of shares Amount
Shares outstanding at the beginning of the year 5,99,79.148 599,80 3,06,14,574 306.15
Bonus issue during the year (refer note 1 below) - - 3,06.14,574 3006.15
Equity shares issued to Indiamart Employee Benefit Trust during the year (refer note (d) below) 53,000 0.33 - -
Equity shares extinguished on buy back during the year (refer note 2 below) - - (12.50.000) (12.50)
Shares outstanding at the end of the year 6,00,32,148 600.33 5.99,79.148 599.80
Equity shares held by Indiamart Employee Benefit Trust as at year end (refer note (d) below) (27.078) (0.28) {30.202) (0.31)
Shares outstanding at the end of the year net of elimination on account of 6,00,05,070 600.05 5,99,48,946 599.49

shared held by Indiamart Employee Benefit Trust

During the year ended March 31. 2024, the Company had issued and allotted 3,06,14,574 fully paid up Bonus Equity shares of Rs.10 each on 22 June 2023 in the ratio of 1:1 (i.e. | Bonus Equity shares for every |
existing equity share of the Company) to the shareholders who held shares on 21 June 2023 i.e. Record date which includes 35,353 bonus shares to Indiamart Employee Benefit trust.

During the year ended 31 March 2024, the Board of Directors approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 3,000, being 2.04% of the
total paid up equity share capital at 4,000 per equity share. A Letter of Offer was made to all eligible shareholders. The Company bought back 12,50,000 equity shares out of the shares that were tendered by eligible
shareholders and extinguished the equity shares on 25 September 2023. Capital redemption reserve was created to the extent of share capital extinguished of INR 12.50. The buyback resulted in a cash outflow of
INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR 1,161,89), The Company funded the buyback from its free reserves including Securities Premium as explained in Section 68 of the

Notes:
1
2
Companies Act, 2013.
3 Utilisation of Qualified Institutions Placement ("QIP*) funds

(i) During the year ended 31 March 2021, the Company had raised money by the way of Qualified Institutions Placement (QIP’) and alloted 1,242,212 equity shares of face value INR 10 each to the eligible qualified

institutional buyers (QIB) at a price of INR 8,615 per equity share (including a premium of INR 8,605 per equity share) aggregating to INR 10,701.66 on 22 February 2021. The issue was made in accordance SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

Expenses incurred in relation to QIP amounting to INR 189.67 were adjusted from Securities Premium Account which resulted into the QIP's net proceeds of INR 10,511.99.

Out of these proceeds, the Company has utilised the entire amount of INR 10,511.99 (31 March 2024 : INR 10,393.08) towards purposes specified in the placement document from the date of QIP,

(i) Out of the amount utilised from QIP’s net proceeds as mentioned in 3(i) above, INR 1015.95 has been utilised through Tradezeal Online Private limited, the wholly owned subsidiary of the Company, details of the

a)

same are given below :-

Asat
31 March 2025

Asat

Investment made through Tradezeal Online Private Limited 31 March 2024

Truckhall Private Limited 215.10 21510
Shipway Technology Private Limited 182.00 182.00
Legistify Services Private Limited 87.90 87.90
Agillos E-Commerce Private Limited 260.00 260.00
Edgewise Technologies Private Limited 133.45 13345
Adansa Solutions Private Limited 137.50 137.50
Total 1,015.95 1,015.95

Other than as disclosed above, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Group and its associates 1o or in any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall lend or invest in party identified by or on behalf of
the Group and its associates (Ultimate Beneficiaries). The Group and its associates have not received any funds from any party(s) (Funding Party) with the understanding that the Group and its associates shall whether
directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Group and its associates (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

Terms/ rights attached to equity shares:

1) The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity is entitled to one vote per share.
2) In event of liquidation of the Company. the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential a
to the number of equity shares held by the shareholders.




IndiaMART InterMESH Limited
Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Amounts in INR million, unless otherwise stated)

12 Share capital (Cont'd)

b) Details of shareholders holding more than 5% equity shares in the Company Asat As at
31 March 2025 31 March 2024
Number % Holding Number % Holding
Equity shares of Rs. 10 each fully paid
Dinesh Agarwal 1.68,27.523 28.03% 1.68.27.523 28.06%%
Brijesh Agrawal 1,14.02.046 15.99% 1.14.03.046 19.01%

Details of shareholding of promoters

As at Asat
31 March 2025 31 March 2024
Promoters Number % Holding Number % Holding % Change during
the year
Dinesh Chandra Agarwal 1,68.27.523 28.03 1,68.27.323 28.06 (0.03)
Brijesh Kumar Agrawal 1.14.02.,046 18.99 1.14.03.046 19.01 (0.02)
Promoter Group
Chetna Agarwal 3.02.600 0.50 3.02.600 0.50 -
Pankaj Aganrwal 294413 049 294,413 049 =
Anand Kumar Agrawal 1,37.119 0.23 1,37.119 0.23 -
Meena Agarwal 1.36.727 0.23 136,727 023 -
Dinesh Chandra Agarwal (HUF) 1.16,987 0.20 1.16.987 0.20 =
Naresh Chandra Agrawal 78.745 03 78.745 013 -
Prakash Chandra Agrawal 1,16.989 0.20 1,16.989 0.20 5
Gunjan Agarwal 38,998 0.07 38,998 0.07 -
Vijay Jalan 19,589 0.03 19,589 0.03 -
Naresh Chandra Agrawal (HUF) 17.550 0.03 17,550 0.03 s
Anand Kumar Agrawal (HUF) 11,701 0.02 11.701 0.02 =
Prakash Chandra Agrawal (HUF) 11,701 0.02 11,701 0.02 -
Haminwasia Business Trust 400 0.00 400 0.00 -
Hamirwasia Family Trust 400 0.00 400 0.00 -
Nanpara Business Trust 200 0.00 200 0.00 =
Nanpara Family Trust 200 0.00 200 0.00 -
Total 2,95,14,888 49,17 2,95,14,888 49.22

¢) Shares reserved for issue under options

Information relating to the Company's share based payment plans, including details of options and SAR units issued, exercised and lapsed during the financial year. options and SAR units outstanding at the
end of the year, is set out in note 28,

d) Shares held by Indiamart Employee Benefit Trust against employees share based payment plans (face value: INR 10 each)

As at As at
31 March 2025 31 March 2024
Number Amount Number Amount
Opening balance 30,202 0.31 35353 0.36
Purchased during the year 53,000 0.53 - -
Bonus issued during the year - - 35,353 0.36
Transfer to employees pursuant to SAR/ESOP exercised (56.124) (0.56) (40.504) (0.41)

Closing balance 27,078 0.28 30,202 0.31
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13

a
b

]

d

(a)

(b)

Other equity

Securities premium

Emplovee share based payment reserve
Capital redemption reserve

Retained earnings

Total other equity

Nature and purpose of reserves and surplus:

35501
370.41
12.50
11.514.93
21.252

Securities premium: The Securities premium account is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act 2013,
Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employeces under Company's Share based payment scheme.

As at

31 March 2024

9.163.00
37292
12.50

TANLLT

Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so purchased is
transferred 1o capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act. 2013.

Retained earnings: Retained earnings represent the amount of accumulated earnings of the Group. and re-measurement gains/losses on defined benefit plans.

Trade payables®

Payable 1o micro, small and medium enterprises**
Other trade payables

- outstanding dues to others

Accrued expenses

Total

As at
31 March 2025

8.54
2.04

258.73
269.91

As at

31 March 2024

0.55

448
33859
343.62

Qutstanding for following years from due date of payment / transaction

Not due

Less than 1

1-2 years

2-3 years

More than
3 years

Total

31 March 2025

(i) MSME** - undisputed

8.54

(ii) Others - undisputed

0.24 -

2.64

Accrued expenses

238.73

31 March 2024

(1) MSME** - undisputed

0.55

(11) Others - undisputed

4.48

Accrued expenses

338.59

* Refer note 33 for ocutstanding balances pertaining to related parties
** As per the Micro, Small and Medium Enterprises Development Act. 2006.

Lease and other financial liabilities

Lease liabilities
Non-current
Current

Other financial liabilities
Non-current

Deferred Consideration #
Total

Current

Payable to employees
Deferred Consideration #
Capital creditors

Other payable*

Total

# During the year ended 31 March 2025, pursuant to Shareholder’s agreement dated 25 March, 2022 the Company has purchased shares of Livekeeping Technologies Private Limited from its existing shareholders for a

consideration of INR 133.90. This resulted in settlement of corresponding deferred consideration in the current year.

*Includes unclaimed/unpaid dividend of INR 0.36 (31 March 2024: INR 0.23)

Provisions

Nomn-current

Provision for employee benefits {Refer note 27)
Provision for gratuity
Provision for leave encashment

Total

Current
Provision for employee benefits (Refer note 27)
Provision for gratuity
Provision for leave encashment
Provision-others®
Total

* towards indirect taxes (refer note 36(a)(i)(a))

Asat
31 March 2025

227.39
102.98
330.37

265.66
304.77
529
14.48
590.20

Asat
31 March 2025

41.28
48.10
15.38

Asat

29245
114.22
406.67

276.02
132,54

2538
433.94

As at

31 March 2024

141,35
127.12
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17 Contract and other liabilities
As at As at
31 March 2025 31 March 2024
Contract liabilities®
Non-current
Deferred revenue 0,177.24 5.186.79
6,177.24 5.189.79
Current
Deferred revenue 9.539.10
Advances from customers 1.040.15
10.599.25
Total 16.776.49 14,399.81
Other liabilities- current
Statutory dues
Tax deducted at source payvable 58.23 51.33
GST payable 407.39 35440
Others 25.06 19.94
Total 490.68
* Contract liabilities include consideration received in advance to render services in future periods. Refer Note 33 for outstanding balances pertaining to related parties.
18  Income tax assets and liabilities

Income tax assets (net of provisions)

Non current

As at
31 March 2025

Asat

31 March 2024

Income tax assets 153:59 72.28
Less: Provision for income tax (82.67) {12.01)
Total non current tax assets (net) 70.92 60.27
Current

Income tax assets 1.473.14

Less: Provision for income tax (1.530.85)

Total current tax liability (net)

(§7.71)
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19 Revenue from operations®
Setout below is the disaggregation of the Group’s revenue from contracts with customers:

For the year ended
31 March 2025

For the year ended
31 March 2024

Sale of services

Income from web services 13.091.09 11.314.22
Income from accounting software services 681.91 537.94
Advertisement and marketing services 110.44 115.59
Total 13.883.44 11,967.75
*Refer note 33 for transactions pertaining to related parties.
Transaction price allocated to the remaining performance abligations
The performance obligation is satisfied after the services are rendered for which customers has paid.
The transaction price allocated to the remaining performance obligations (unsatisfied or partially unsatisfied) i.e. Contract liabilities, as at March 31, are as follows:
As at As at
31 March 2025 31 March 2024
Within More than Within More than
12 months 12 months 12 months 12 months
Web services 10,110.79 5,865.33 8.911.57 4,998.93
Accounting software services 4606.96 3006.01 270.64 178.97
Advertisement and marketing services 21.50 5.30 27.81 11.89
10,599.25 6.177.24 9,210.02 5.189.79
The Group has Nil contract assets as at 31 March 2025 (31 March 2024 : Nil).
No single customer represents 10% or more of the Company’s total revenue during the year ended 31 March 2025 and 31 March 2024.
Changes in the contract liability balances during the vear are as follows:
For the year ended For the year ended
31 March 2025 31 March 2024
Opening balance at the beginning of the year 14,399.81 11.624.62
Less: Revenue recognised from contract liability balance at the beginning of the year (8.366.96) (6.560.53)
Add: Amount received/billed from customers during the year 16.260.12 14,742.94
Less: Revenue recognised from amount received/billed during the year (5,516.48) (5.,407.22)
Closing balance at the end of the year 16,776.49 14,399.81
. For the year ended For the year ended
20 Other income 31 March 2025 31 March 2024
Fair value gain/(loss) on measurement and income from sale of financial assets
-Fair value gain/(loss) (net) on measurement, interest and income from sale of 1,975.41 1,778.75
mutual funds, exchange traded funds, bonds, debentures and investiment trust
-Fair value gain on measurement of Investment in other entitics 426.10 286.64
Interest income from financial assets measured at amortised cost
- on bank deposits 8,77 8.94
- on corporate deposits and loans 14.75 13.24
- on security deposits 339 2.98
Other interest income 2.40 1.50
Dividend Income - 4.11
Gain on sale of investment in Associates 291.52 -
Gain on de-recognition of Right-of-use assets 0.46 482
Liabilities and provisions no longer required written back - 1.55
Net gain on disposal of property, plant and equipment 0.68 2.00
Miscellaneous income 0.70 1.57
Total 2,724.18 2,106.10
_ . For the yvear ended For the vear ended
21 Employee benefits expense 31 March 2025 31 March 2024
Salaries, allowance and bonus 548717 4,885.40
Gratuity expense (refer note 27) 92.21 81.39
Leave encashment expense (refer note 27) 95.10 83.54
Contribution to provident and other funds 87.50 78.26
Employee share based payment expense (refer note 28) 187.44 253.60
Staff welfare expenses 60.44 58.53
Total 6,009.86 5,440.72
For the year ended For the year ended
. 31 March 2025 31 March 2024
22 Finance costs
Interest cost of lease liabilities 37.50
Interest cost on deferred consideration 36.56

Total

74.06
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23 Depreciation, amortisation and impairment expense

For the vear ended For the year ended
31 March 2025 31 March 2024
Depreciation of property, plant and equipment (Refer Note 5A) 101.22 116.44
Depreciation of Right-of-use assets (Refer Note 5B) 111.09 136.30
Amortisation of intangible assets (Refer Note 6B) 117.13 11181
Total 32944 364.61
For the year ended For the year ended
24 Other expenses™ 31 March 2025 31 March 2024

Content development expenses 256.19 31045
Buyer engagement expenses 99.08 123.61
Customer support expenses 29145 314.15
Commission on Sales 18.65 21.02
Outsourced sales cost 785.93 1,381.82
Internet and other online expenses 53543 511.94
Rates and taxes 545 8.20
Outsourced support cost 16.79 15.97
Advertiseiment expenses 56.04 2328
Power and fuel 21.44 17.74
Repair and maintenance:

- Plant and machinery 7.87 8.01

- Others 93.46 5729
Travelling and conveyance 54.85 5243
Recruitinent and training expenses 21.04 28.88
Legal and professional fees 88.99 75.29
Directors' sitting fees 8.90 7.87
Insurance expenses 73.89 66.70
Collection charges 48.79 64.13
Corporate social responsibility activilies expenses 58.062 61.16
Impairment of investment (refer note 7) 23.81 -
Rent 71.65 54.44
Miscellaneous expenses 6.74 8.47
Total 2,645.66 321345

*Refer note 33 for transactions pertaining to related parties.

25 Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the eamnings for the period attributable to equity holders of the parent company by the weighted average number of equity shares outstanding during the period.
Diluted EPS are calculated by dividing the earnings for the period attributable to the equity holders of the parent company by weighted average number of equity shares outstanding during the period plus the
weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. The following reflects the basic and diluted EPS computations:

For the year ended For the year ended

Basic 31 March 2025 31 March 2024

Net profit as per the statement of profit and loss for computation of EPS (A) 5,506.98 3,339.53
Weighted average number of equity shares used in calculating basic EPS (B) 5,99.64.200 6.05.22,532
Basic earnings per equity share (A/B) 91.84 55.18
Diluted

Weighted average number of equity shares used in calculating basic EPS 5,99.64,206 6,05,22,532
Potential equity shares 1.65.228 1.51.044
Weighted average number of equity shares in calculating diluted EPS (C) 6,01,29.434 6.06.73,576

Diluted earnings per equity share (A/C) 91.59 55.04
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26

a

b)

¢)

d)

Income tax

The major components of income lax expense are:

Income tax expense recognised in Statement of profit and loss

Particulars

Current tax expense
Current tax for the year

Deferred tax expense
Relating to origination and reversal of temporary differences

Total income tax expense

Income tax recognised in other comprehensive income/(loss) (OCI)

Deferred tax related to items recognised in OCI during the year.

Particulars

Deferred tax on remeasurements of defined benefit plans

Reconciliation of tax expense and the accounting profit multiplied by statutory income tax rate.

Particulars

Profit before tax

Accounting profit before income tax

Tax expense at the statutory income tax rate @25.17%
Adjustments in respect of differences taxed at lower tax rates
Adjustment in respect of change in carrying amount of investments
Adjustment in respect of buyback expenses

Dividend income received

Recognition of deferred tax assets on brought forward losses
Business losses and unabsorbed depreciation (for which no deferred tax asset recognised)
Other non-deductible expenses and non-taxable income

Tax expense at the effective income tax rate of 21.98%

(31 March 2024: 26.50%)

For the year ended
31 March 2025

For the year ended
31 March 2024

1.545.19 953.86
1,545.19 953.80
5.92 250.38
592 250.38
1,551.11 1,204.24

For the yvear ended
31 March 2025

For the year ended
31 March 2024

0.97 2.02
For the year ended For the year ended
31 March 2025 31 March 2024
7.058.09 4.543.77
7,058.09 4,543.77
1,776.52 1,143.67
(368.14) (93.91)
20.71 12.34
- (9.30)
- (1.03)
(55.87) -
167.27 160.29
10.62 (7.82)
1,551.11 1,204.24

The effective tax rate has been decreased to 21.98% for the year ended 31 March 2025 from 26.50% for the year ended 31 March 2024, primarily on account of long term capital gain
realised on sale of mutual funds units and investments taxed at lower rate in the current year along with recognition of deferred taxes on brought forward losses.

Breakup of deferred tax recognised in the Balance sheet

Particulars

Deferred tax asset

Property. plant and equipment and intangible assets
Provision for gratuity

Provision for compensated absences

Provision for dimmunition of investments in subsidiaries
Unused tax credits

Deferred revenue and advance from customers/dealers
Provision of expenses. allowable in subsequent year
Ind AS 116 - Leases Liability

Others

Total deferred tax assets

Total deferred tax assets recognised (A)

Deferred tax liabilities

Investment in mutual funds, exchange traded funds, bonds, debentures, units of alternative investment
fund and investment trust measured at fair value

Investment in other entities measured at fair value

Identified intangible assets on business acquisition

Ind AS 116 - Right of Use asset

Total deferred tax liabilities (B)

Net deferred tax liabilities (C) = (A) + (B)

For the year ended
31 March 2025

For the year ended
31 March 2024

24,55 23.65
70.94 4935
49.04 38.48

: 12.04

55.84 s

0.18 312

23.70 47.65

83.15 102,35

1.41 261
308.81 279.25
(401.34) (300.40)
(222.32) (241.84)
(56.19) (84.22)
(63.38) (82.26)
(743.23) (708.72)

(434.42)
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26 Income tax (Cont'd)

¢) Breakup of deferred tax expense recognised in Statement of profit and loss and OCI

Particulars

Deferred tax expense/(income) relates to the following:
Property. plant and equipment and intangible assels
Provision for gratuity

Provision for compensated absences

Investment in other entities measured at fair value
Deferred revenue and advance from customers/dealers
Provision for expenses, allowable in subsequent year

Investment in mutual funds, exchange traded funds. bonds. debentures, units of alternative investment

fund and investment trust measured at fair value
Unused tax credits

Ind AS 116 - Right of Use assel

Ind AS 116 - Leases Liability

Others

Deferred tax benefit

f) Reconciliation of Deferred tax Assets & liabilities:

Particulars

Opening balance as of 1 April

Tax expense during the year recognised in Statement of profit and loss

Tax impact during the year recognised in OCI
Closing balance at the end of the year

g) Disclosed in the balance sheet as follows:

Particulars

Deferred Tax Liabilities
Deferred Tax Assets
Deferred Tax Liabilities (net)

For the year ended
31 March 2025

For the vear ended
31 March 2024

h) Detail of deductible temporary differences and unused tax losses for which no deferred tax asset is recognised in the balance sheet:

Particulars

Deductible temporary differences and unused tax losses for which no deferred tax assets have been

recognised are atiributable to the following:
- tax business losses*
- unabsorbed depreciation
- other deductible temporary ditferences

*Tax losses will expire between FY 2025-2026 to FY 2032-2033 for the year ended 31 March 2025 (31 March 2024 : FY 2024-2025 to FY 2031-2032),

liabilities relate to income taxes levied by the same tax authority.

(0.88) (37.86)
(21.59) (14.36)
(10.56) (8.11)
(19.52) 87.65
2.94 8.33
2395 3.59
100.94 216.32
(55.84) ]
(18.88) (13.05)
19.20 11.46
(14.81) (5.61)
4.95 248.36
As at As at
31 March 2025 31 March 2024
(429.47) (181.11)
(5.92) (250.38)
0.97 2.02
(434.42) (429.47)
As at As at
31 March 2025 31 March 2024
(471.73) (429.47)
37.31 -
(434.42) (429.47)
As at As at
31 March 2025 31 March 2024
267.60 402.70
3.80 10.02
8.52 5.16
279.92 417.88
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27 Defined benefit plan and other long term employee benefit plan

a)

The Group has a defined benefit gratuity plan. Every employee who has completed statutory defined period of service gets a gratuity on departure at 15 days salary (last drawn salary) for each
completed vear of service, The scheme is funded with insurance company in form of qualifying msurance policy. This defined benefit plans exposes the Group to actuarial risks. such as longevity risk,
interest rate risk and salary risk.

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows:

Gratuity - Defined benefit
As at 31 March 2025 As at 31 March 2024

Present value of defined benefit obligation 530.89 440.28
Fair value of plan assets (263.22) (264.74)
Net liability arising from defined benefit 273.67 181.54

Leave encashment - other long term employee benefit plan
As at 31 March 2025 As at 31 March 2024

Present value of other long term employee benefit plan 207.81 168.93

Reconciliation of the net defined benefit (asset)/liability and other long term employee benefit plan
The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/liability and other other long term employee benefit plan and its

Reconciliation of present value of defined benefit obligation for Gratuiry and Leave encashment
Gratuity
As at 31 March 2025 As at 31 March 2024

Balance at the beginning of the year 446.28 354.24
Benefits paid (31.40) (23.34)
Current service cost 79.31 71.33
Interest cost 31.69 25.97
Actuarial (gains)/losses

- changes in demographic assumptions (1.16) =
- changes in financial assumptions 38.53 10.32
- experience adjustments (26.36) 7.76
Balance at the end of the year 536.89 446.28

Leave encashment
As at 31 March 2025 As at 31 March 2024

Balance at the beginning of the year 168.93 121.14

Benefits paid (560.22) (35.75)
Current service cost 53.96 47.76

Interest cost 10.89 831

Actuarial (gains)/losses

- changes in demographic assumptions 4.76 7.06

- changes in financial assumptions 14.92 325

- experience adjustments 10.57 17.16

Balance at the end of the year 207.81 168.93

Movement in fair value of plan asseis Gratuity

As at 31 March 2023 As at 31 March 2024

Opening fair value of plan assets 264.74 21735
Interest income 18.79 15.91
Actuarial gains/(losses) 5.80 9.25
Contributions from the employer 5.20 46.20
Benefits paid (31.40) (23.97)
Closing fair value of plan assets 263.22 264.74

Each year the management of the Group reviews the level of funding requried as per its risk management strategy. The Group expects to contribute to gratuity INR 101.00 during the year ended 31
March 2025 (31 March 2024: INR 84.01).

The major categories of plan assets as a percentage of the fair value of the total plan assets are as follows:

As at 31 March 2025 As at 31 March 2024

Funds managed by insurer 100.00% 100.00%
The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation is to be s

SREILDS

o
1%

(a’\s.
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27 Defined benefit plan and other long term employee benefit plan (Cont'd)

b) Expense recognised in profit or loss

Current service cost
Nel interesl expense
Components of defined benefit costs recognised in profit or loss

Remeasurement of the net defined benefit liability:

Actuarial (gain)/loss on plan assets

Actuarial (gain)/loss on defined benefit obligation

Components of defined benefit costs recognised in other comprehensive income

Current service cost

Net interest expense

Actuarial (gain)/loss on other long term employee benefit plan

Components of other long term employee benefit costs recognised in profit or loss

¢) Actuarial assumptions
Principal actuarial assumptions at the reporting date (expressed as weighted averages):

Discount rate
Expected rate of return on assets

Attrition rate:

Ages
Upto 30 years
Above 30 years

Future salary growth

Mertality table

The Group regularly assesses these assumptions with the projected long-tenn plans and prevalent industry standards.

d) Sensitivity analysis

Gratuity

For the year ended
31 March 2025

For the year ended
31 March 2024

7951 71.33
12.90 10.00
92.21 81.39
(5.80) (9.25)
11.01 18.08
5.21 8.83

Leave encashment

For the vear ended
31 March 2025

For the year ended
31 March 2024

53.96 47.76
10.89 8.31
30.25 2747
95.10 83.54

As at 31 March 2025

As at 31 March 2024

0.50%-6.55%
6.50%-6.55%

15%-32%
12%-20%

12.00%-12.25%

7.10%-7.15%
7.10%-7.15%

15%-32%
12%-20%

12.00%-12.25%

India Assured Life Moratility (2012-14)

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined henefit obligation by the amounts

Gratuity

For the year ended 31 March 2025
Impact of change in discount rate by 0.50%
Impact of change in salary by 0.50%

For the year ended 31 March 2024
Impact of change in discount rate by 0.50%
Impact of change in salary by 0.50%

Increase Decrease
{35.70) 38.51
18.62 (19.07)
Increase Decrease
(23.57) 20.84
10.26 (10.13)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

e) The table below summarises the maturity profile and duration of the gratuity liability:

Particulars

Within one year

Within one - three years
- Within three - five years

Above five years

Total

As at 31 March 2025

As at 31 March 2024

41.09 40.16
85.99 67.78
7235 57.16
33746 281.18
536.89 446,28
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28 Share based payment plans
The Indiamart Employee Stock Benefit Scheme-2018 was approved by shareholders in annual general meeting held on May 07. 2018. The scheme is designed fo provide
incentives to employees to deliver long-term retums. Under the plan, participants are granted options which vest upon completion of upto 72 months of service from the grant date.
Participation in the plan is at the board appointed committee’s discretion and no individual has a contractual right to participate in the plan or to receive any guaranteed benefits.
The Company has set up a trust to administer the scheme under which Stock Appreciation Rights (SAR) and Stock options(ESOP). with substantially similar types of share based
payment arrangements, have been granted to employees. The scheme only provides for equity settled grants to employees where by the employees can purchase equity shares by
exercising SAR units/options as vested at the exercise price specified in the grant. there is no option of cash settlement.

a) Employee Stock Option Plan (ESOP)

The details of activity have been summarized below:

For the vear ended 31 March 2025 For the vear ended 31 March 2024

Number of options Weighted Average Number of options Weighted Average

Exercise Price (INR) Exereise Price (INR)
OQutstanding at the beginning of the year 26,691 10 35,784 10

Granted during the year - - - -
Forfeited/ expired during the year 2,422 10 1,141 10
Exercised during the year 10,401 10 1,952 10
Outstanding at the end of the year 13,868 10 26,691 10

Exercisable at the end of the year % = = .

* 31 March 20235 : 20,802 (31 March 2024 : 15,904) shares have been issued against the ESOP exercised under this scheme during the year.

Figures for the year ended 31 March 2025 and 31 March 2024 are as follows:

For the year ended For the year ended
31 March 2025 31 March 2024
Range of exercise prices (INR) 10 10
Number of options outstanding 13,868 20,691
Weighted average remaining contractual life of options (in years) 1 2
Weighted average exercise price (INR) 10 10
Weighted average share price for the options exercised during the year (INR) 10 10
Stock Options granted
The key inputs used in the measurement of the grant date fair valuation of equity settled ESOPs are given in the table below:
Figures for the year ended 31 March 2025 and 31 March 2024 are as follows:
ESOP 2022
For the year ended For the vear ended
31 March 2025 31 March 2024

Weighted average share price (INR) 6,662 6662
Exercise price (INR) 10 10
Life of the options granted (Vesting and exercise period) in years 4 4
Value of options method Market price of stock* Market price of stock*

* Fair value has been considered as stock price of the day prior to the grant date and hence volatility, expected dividends and average risk-free interest rate is not applicable.

b) Stock appreciation rights (SAR)y*

For the year ended 31 March 2025 For the year ended 31 March 2024
Number of SAR units ~ Weighted Average Number of SAR units Weighted Average
Exercise Price (INR) Exercise Price (INR)

Outstanding at the beginning of the year 1,10.166 10 60,066 10
Granted during the year 26,950 - 70,590 -
Lapsed during the year 5,118 - 7,946 -
Exercised during the year 18,324 10 12,544 10
Outstanding at the end of the year 1.13,674 10 1.10,166 10
Exercised pending allotment at the end of the year 33 10 - -

Exercisable at the end of the year - 5 z

* 3] March 2025 : 35,322 (31 March 2024 : 24,600) shares have been issued against the SAR exercised under this scheme during the year.

For the year ended 31 For the year ended 31
March 2025 March 2024
Range of exercise prices (INR) 10

10
1,10,166

Number of units outstanding 1.13,674

Weighted average remaining contractual life of units (in years)
Weighted average exercise price (INR)
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28 Share based payment plans (cont'd)

SAR units granted

The key inputs used in the measurement of the grant date fair valuation of equity settled plans are given in the table below:

For the year ended 31
March 2025

For the year ended 31
March 2024

Weighted average share price (INR)
Exercise Price (INR)

Life of the options granted (Vesting and exercise year) in years
Value of options method

2499-7135

10

'4-6 years

Market price of stock*

5,198-7,135

10

'4-6 years

Market price of stock*®

* Fair value has been considered as stock price of the day prior to the grant date and hence volatility, expected dividends and average risk-free interest rate is not applicable.

Effect of the employce share-based pavment plans on the profit and loss:

For the year ended 31

For the year ended 31

March 2025 March 2024
Total Employee Compensation Cost pertaining to share-based payment plans 187.44 253.60
Compensation Cost pertaining to equity-settled employec share-based payment plan included above 187.44 253.60

Effect of the employee share-based payment plans on its financial position:

For the year ended 31
March 2025

For the year ended 31
March 2024

Total reserve for employee share based payments outstanding as at year end

370.41

37292
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a) Category

=4

value measurements

Financial assels
a) Measured at fair value through profit or loss (FVTPL)

- Investment in mutual funds, exchange traded funds and government secunities (Refer Note

bran) below)

- Investment in bonds & debentures (Refer Note biv) below)

- Investment m equitypreference instruments of other entities {Refer Note biw) below)
- Investment in debt instriments of associates (Refer Note biv) below)

b) Measured at amontised cost (refer note (b)(1) and (i1) below)
- Investment in TREPS

- Trade receivables

- Cash and cash equivalents

- Loans to employees

- Inter-corporate deposits and Loans

- Security deposits

- Deposits with Banks

- Other financial assets

Total financial asscts (a+h)

Financial liabilitics

a) Measured at amortised cost (refer note (b)(i) and (i1))
- Trade payables

- Other financial liabilities

- Lease liabilities

Tatal financial liabilitics

The following methods / assumptions were used to estimate the fair values:

i) The carrying value of deposits with Banks, Inter-corporate deposits with Financial inst
liabilities measured at amortised cost approximate their fair value due to the shont-term maturities of thesc instruments. These have been assessed basis counterparty credit risk.

vise details as to carrying value, fair value and the level of fair value measurcment hicrarchy of the Group's

Level

Level |
Level 2
Level 3
Level 3

ncial instruments are as follows:

Asal
31 March 2025

Asat
31 March 2024

2005711 16,921 95
s 5,299.51
415196 2.504.51

S04 19001
397401 24.916.57
109.92 -
39.71 47.82
7384 B48.04
6.79 530
123.74 168.33
7344 6142
123.27 164.05
257.17 229.36
1,469.38 1,524.32
33,443.49 26,440.89
269.91 343.62
590.20 703.51
330.37 406.67
1,190.48 1.453.80

ons, trade receivables, loans to employees, cash and cash equivalents, trade payables, security deposits, lease liabilities and other financial assets and other financial

1) The fair value of non-current financial assets and financial liabilities measured are determined by discounting future cash flows using current rates of instuments with similar terms and eredit risk, The current rates used does not reflect significant changes from
the discount rates used iitially. Therefore, the carrying value of these instruments measured at amontisex| cost approximate their fair value,

tii} Fair value of quoted mutual funds, exchange traded fund, investment trust and government securities is based on quoted market prices at the reporting date. We do not expect material volatility in these financial assets.

iv) Fair value of investment in equity/preference/ and debenture instruments of other entities is estimated based on discounted cash flows / market multiple valuation technique using the cash flow projections, discount rate and eredit risk and are classified as Level

&

i) Fair value of the quoted bonds and debentures is determined using observable market's inputs and is classified as Level 2.
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29 Fair value measurements (Cont'd)

¢) (i) Following table describes the valuation technigues used and key inputs thereto for the level 3 financial assets for the year ended 31 March 2025 and 31 March 2024:

) (i

{a

b

)

{

Financial assets Valuation technigque(s)

Tovestment in equity/preference instruments of other entitics
Legistify Services Pnvate Limited, Mynd Solutions Private Market multiple and
Limited, Zimyo Consuliing Private Limited, Fleetx Technologies  Discounted cashflow

Private Limited, Insiant Procurement Services Private Limitad and - approach
Baldor Technologies Private Limited

) Scnsitivity:

Significant

Significant Uncbhservable input range
Unaobservable inputs ¥ B “

For the year ended
31 March 2025

For the year ended
31 March 2024

i) Discount rate 1) 21.0% - 35400 2R.5%
i) Terminal growth rate i) 2%-5%

iti) Market multples 1) 3.58x - H.4lx
(Comparable Companies) 1v) Budgeted and forecasted
iv) Revenue growth rate revenue

i) 23.6% -

i) 3.2x- 12.2x
1) Budgeted and forecasted
Tevenue

For the fair value of investment 1n other entities, reasonably possible changes in significant unobservable inputs at the reporting date would have the following effect:

For the year ended
31 March 2025

For the year ended
31 March 2024

) Discount Rate:
+1% change (165.24)
-1% change 183.30
) Terminal Growth Rate:
+1% change 66.11
-1% change (59.26)
) Market Multiple:
+2.5% change 22.03
-2.5% change (22.05)
) Revenue growth rate:
+1% change 142,86
-1% change (138.12)

(54.80)
60.32

2712
(24.54)

1997
(19.98)

20.84
(20.45)

Inter-relationship between significant unohservable input and
fair value measurement

The estimated fair value of Investment in Other entities will
Increase’ (decrease) if the Terminal growth rate and Market
multple is igher! (lower).

The estimated fair value of Investment 1n Other en will
Increase/ (decrease) if the Discount rate is (lower)/ higher.

Investment in debt instruments of associates at FVTPL represents amount invested in Compulsory Conventible Debentures instruments which shall be conventible into Compulsorily Convertible Preference Shares in the near future. Considering the nature of
investments, there is no material change in the significant unobservable inputs for investment in debt instruments of associates as at 31 March 2025 and 31 March 2024,

) Reconciliation of level 3 fair value measurements

Opening balance

Fair value gain/(loss) recognised in profit or loss (net)
Additions

Conversion {refer note 7)

Closing balance

¢) During the year ended 31 March 2025 and 31 March 2024, there were no transfers due to re-classification into and out of Level 3 fair value measurements

Investment in equity/preference instruments of other
entities/investment in debt instruments of associates

For the year ended
31 March 2025

For the year ended
31 March 2024

269481 236552
426.10 286.64

1,271.05 117.65
(190.00) (75.00)

4,201.96 2,694.81
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30 Capital management

3

The Group manages its capital to ensure it will be able to continue as a going concern while maximising the return to stakeholders through the optimisation of the equity balance.
The capital structure of the Group consists of no borrowings and only equity of the Company.
The Group is not subject to any externally imposed capital requirements.

The Group reviews the capital structure on a regular basis. As part of this review, the Group considers the cost of capital. risks associated with each class of capital requirements and maintenance of
adequate liquidity.

Financial risk management objectives and policies

The Group is exposed to market risk. eredit risk and liquidity risk. The Group’s board of directors have overall responsibility for the establishment and oversight of the Group’s risk management
framework. The Group’s risk management policies are established to identify and analyse the risks faced by the Group. to set appropriate risk limits and controls and to monitor risks and adherence 1o
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s activities.

The Group’s board oversees how management monitors compliance with the Group's risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to
the risks faced by the Group. The Board is assisted in its oversight role by internal audit. Internal audit undertakes regular reviews of risk management controls and procedures, the results of which are
reported to the audit committee.

i) Credit risk management

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Group's cash and cash
equivalents, bank deposits, inter-corporate deposits and investment in mutual funds, exchange traded funds, bonds, debentures and TREPS with reputed banks and financial institutions.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk management considers available reasonable and supportive forward-looking information including indicators like external credit rating (as far as available), macro-economic information (such
as regulatory changes, government directives, market interest rate).

Trade receivables
The Group majorly collects consideration in advance for the services 1o be provided to the customer. As a result, the Group is not exposed to any significant eredit risk on trade receivables,

Cash and cash equivalents and investments

Cash and cash equivalents, bank deposits and investments in mutual funds, bonds, exchange traded funds, debentures,

The Group maintains its cash and cash equivalents, bank deposits, inter-corporate deposits and investment in mutual funds, exchange traded funds, bonds. debentures and Treps with reputed banks and
financial institutions. The credit risk on these instruments is limited because the counterparties are banks with high credit ratings assigned by international credit rating agencies.

Security deposits and loans
The Group monitors the credit rating of the counterparties on regular basis. These instruments carry very minimal credit risk based on the financial position of parties and Group's historical experience of
dealing with the parties.

i) Liquidity risk management

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Group's
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Groups’s reputation.

Ultimate responsibility for liquidity risk management rests with the board of directors, which has established an appropriate liquidity risk management framework for the management of the Group's short-
tenm, medium-term and long-tenn funding and liquidity management requirements. The Group manages liquidity risk by maintaining adequate reserves, banking faciliti usly monitoring
forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.
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31 Financial risk management objectives and policies (Cont'd)

Maturities of financial liabilities

The table below summarises the maturity profile of the Group's financial liabilities based on contractual undiscounted payments:

Contractual maturities of financial liabilities

Between 1 and 5 years

As at 31 March 2025 Withiiin L year and thereafter Taral

Trade payables 269.91 - 26991

Lease liabilities 129.61 25235 381.96

Other financial liabilities 593.46 - 593.46
992.98 250.35 1,245.33

- Between 1 and 5 years

Asat 31 March 2024 WihItEL. year and thereafter Tatal

Trade payables 343.62 - 343.62

Lease liabilities 133.23 350.38 483.01

Other financial habilities 435.30 308.03 74333
912.15 65841 1,570.56

iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include foreign currency receivables, deposits, investments in mutual funds,
exchange traded funds, bonds, debentures, units of alternative investment funds, units of investiment trust and investiment in other entities.

a) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Group’s exposure to the risk of changes in foreign
exchange rates relates primarily to the Group’s operating activities (when revenue or expense is denominated in a foreign currency). The Group's exposure to unhedged foreign currency risk as at 31 March
2025 and 31 March 2024 is not material, Currency risks related to the principal amounts of the Group's US dollar trade receivables.

b) Interest rate risk
Investment of short-term surplus funds of the Group in liquid schemes of mutual funds, exchange traded funds, bonds, debentures, units of alternative investment fund and investment trust provides high
level of liquidity from a portfolio of money market securities and high quality debt and categorized as ‘low risk’ product from liquidity and interest rate risk perspectives.

Impact on profit before tax
For the year ended For the year ended
31 March 2025 31 March 2024

Sensitivity

=+ 5% change in NAV of mutual funds, exchange traded funds, bonds, debentures, units of alternative investment fund and

units of investment trust, 1,388.61 L111.09
- 5% change in NAV of mutual funds, exchange traded funds, bonds, debentures, units of alternative investment fund and
units of investment trust, (1,388.61) (1.111.09)
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32 Segment information
Operating sepments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker. in deciding how to allocate resources and
assessing performance.

The Group has identified two business segments namely "Web and related Services” and "Accounting Sofiware Services” as reportable segments based on the nature of the products. the risks and returns. the organization structure
and the internal financial reporting systems

Web and related senvices pertains to online B2B marketplace for business products and services, It provides a platform to discover products and services and connect with the suppliers of such products and services. Accounting
software services includes business of development. system analysis. designing and marketing of integrated business accounting software to help and manage businesses with increased efficiency.

Segment accounting Policies

The accounting principles used in the preparation of the consolidated financial statements are consistently applied to record revenve and expenditure in individual sepments and are as set out in note 2 on material accounting
policies. The accounting policies in relation to segment accounting are as under:

(a) Segmcul revenue and expenses

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on the basis of specific identification. Segment revenue does not include other income. Segment expenses do
not include finance cost, Depreciation, amortization and impairment, exceptional items, tax expense and share of loss of associates.

(b) Segment assets and liablities

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable segment,

Financial information about the business segments for the vear ended 31 March 2025 and 31 March 2024 is as follows:

For the year ended For the year ended
31 March 2025 31 March 2024
Web mu{ related Acmunting. Software Total Web am]l related Accouming. Total

services services services Software services
Segment revenues 13,203.07 681.91 13,884.98 11,429.81 537.94 11,967.75
Inter- segment revenue {1.54) - (1.54) - - -
Revenue from external customers 13,201.53 681.91 13,883.44 11,429.81 537.94 11,967.75
Segment results 5,347.08 (119.16) 5,227.92 3,352.45 (38.87) 3,313.58
Finance Cost (74.06) (89.13)
Depreciation, amortisation and impairment expense (329.44) (364.61)
Other income 2,724.18 2.106.10
Pl-'Dﬁl .bcfon.z share of Ios; in associates, 7,548.60 4,965.94
exceptional items and tax
Share in net loss of associales (490.51) (403.94)
Profit before exceptional items and tax 7,058.09 4,562,00
Exceptional items - (18.23)
Profit before tax 7,058.09 4,543.77
Tax expense (1,551.11) (1.204.24)
Profit for the year 5,506.98 3,339.53

Information about geographical areas:

The Group's revenue from continuing operations from external customers by location of operations and information of its non-current assets by location of assets are detailed below;

For the vear ended 31 March 2025 and 31 March 2024:

For the year ended
31 March 2025

For the year ended
31 March 2024

Tevenueftom exiernal customiess Web amll related A:cnunting' Software Total Web ami. related Accuunting- Total
services services services Software services
India 13,170.08 659.93 13,830.01 11.383.26 52036 11,903.62
Other than India 3145 21.98 5343 46.35 17.58 64.13
13.201.53 681.91 13.883.44 11.429.81 537.94 11,967.75
As at As at
31 March 2025 31 March 2024
Non:Current Assefs* Web amI_ related Acconming Software Total Web am{ related Aecnunting Total
services services services Software services
India 333.60 4,838 34 3,172.00 494.74 4,885.94 5,380.68
Other than India - - - - - -
333.66 4,838.34 5,172.00 494.74 4,885.94 5,380.68

* Non-current assets exclude financial assets, investment in associates. deferred tax assets, tax assets and post-employment benefit assets.
No single customer represents 10% or more of the Group's total revenue for the year ended 31 March 2025 and 31 March 2024, respectively.

5 t assets and liabilities

As at 31 March 2025

As at 31 March 2024

‘Web and related

Accounting Software

Web and related

Accounting

X 2 Unallocable Total 2 . 3 Unallocable Total
services services services Software services

Segment assets 28,048.68 6,638.67 6,649.50 41,336.85 22,765.29 6,366.27 535447 34,486.03

Segment liabilities 18.218.61 1,265.34 - 19,483.95 16,070.87 1,054.02 - 17,124.89
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33 Related party transactions
i) Names of related parties and related party relationship:

a) Entity's subsidiaries & associates Subsidiaries

Associates

b) Key Management Personnel (KMP):
Name

Dinesh Chandra Agarwal
Brijesh Kumar Agrawal
Prateek Chandra

Jitin Diwan

Manoj Bhargava

Dhruv Prakash

Rajesh Sawhney

Vivek Narayan Gour
Pallavi Dinodia Gupta
Aakash Chaudhry
Manish Vij

¢) Relatives of Key Management Personnel (KMP)*
Bharat Agarwal

Chetna Agarwal

Gunjan Agarwal

Anand Kumar Agrawal
Meena Agrawal

Pankaj Agarwal

Naresh Chandra Agrawal
Prakash Chandra Agrawal
Shravani Prakash

Anjani Prakash

Megha Bhargava

Sphurti Gupta

d) Entities where Key Management Personnel (KMP) exercise significant influence.®
Mansa Enterprises Private Limited

S R Dinodia & Co LLP

Dinesh Chandra Agarwal HUF

Nanpara Family Trust

Nanpara Business Trust

Hamirwasia Business Trust

Hamirwasia Family Trust

National Engineering Industries Limited

e) Other related parties

Hello Trade Online Private Limited l:\lmged into Tolexo Online Private Limited) (Refer note 38)
‘Tradezeal Online Private Limited

Busy Infotech Private Limited (Formerly Tolexo Online Private Limited) (Refer note 38)

Pay With Indiamart Pri
Busy Infotech Private Limited ( Merged into Tolexe Online Private Limited) (Refer note 38)

ate Limited

Livekeeping Technologies Private Limited (Formerly known as Finlite Technologies Private Limited)
Livekeeping Private Limited (Subsidiary of Livekeeping Technologies Private Limited) (Strike off w.e.f
20th October 2024)

L Digital Private Limited tincorporated on 27 August 2024)

Simply Vyapar Apps Private Limited

Truckhall Private Limited

Shipway Technology Private Limited (till 17 December 2024}
Agillos E-Commerce Private Limited

Edgewise Technologies Private Limited

1B Monotare Private Limited

Adansa Solutions Private Limited

Mobisy Technologies Private Limited

Designation

Managing Director & CEO

Whole Time Director

Chief Financial Officer (upto 14 June 2024)

Chief Financial Officer (with effect from 15 June 2024)
Company Secretary & Whole time director {with effect from 21 January 2025)
Non-Executive Director

Independent Director

Independent Director

Independent Director

Independent Director (Upto 21 January 2025)
Independent Director (with effect from 21 January 2025)

Indiamart Employec Benefit Trust (administered Trust to manage employees share based payment plans of the Company)
Indiamart Intermesh Employees Group Gratuity Assurance Scheme (administered Trust to manage post-employment defined benefits of employees of the Company)

*With whom the Group had transactions during the year.

ii) Key management personnel compensation

Short-term employee benefits
Post-employment benefits

Other long-term employee benefits
Employee share based payment

For the year ended  For the year ended

31 March 2025 31 March 2024
168,27 168.07
0.79 0.28
336 3.67
12.65 28.67
185.07
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Notes to Consolidated Financial Statements for the year ended 31 March 2025
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3

f

Related party transactions (Cont'd)

The following table provides the total amount of transactions that have been entered into with the related parties for the year:

Particulars

For the vear ended
31 March 2025

For the year ended
31 March 2024

Entities where KMP exercise Significant influence:
Rent & related miscellaneous expenses
Mansa Enterprises Private Limited

Tax consultancy and litigation support service
S R Dinodia & Co LLP

KMP and relatives of KMP's:
Recruitinent and training expenses

Key management personnel

Bonus share issued (Face Value 10/- each)
Key management personnel

Relatives of Key Management Personnel
Entities where Key Management Personnel exercise significant
influence

Dividend paid

Key management personnel

Relatives of Key Management Personnel

Entities where Key Management Personnel exercise significant
influence

Remuneration

Relatives of Key Management Personnel

Director's sitting fees

Other services availed
Relatives of Key Management Personnel

Associates

Investment in associates

Truckhall Private Limited

Edgewise Technologies Private Limited
IB Monotaro Private Limited

Mobisy Technologies Private Limited

Bonus Shares Received

Simply Vyapar Apps Private Limited
-Equity Shares Capital (Face value 10/- each)
-Compulsory convertible preference shares (Face value 100/- each)

Web. advertisement & marketing services provided to
Simply Vyapar Apps Private Limited

IB Monotaro Private Limited

National Engineering Industries Limited

Marketing services availed from
IB Monotaro Private Limited

Loan to Associate
Mobisy Technologies Private Limited

0.96

3.00

565.39
22.66
2.36

4.72

7.80

100.00
50.00

6.89
1.43

30.00

1.60

3.00

145.54
572
0.60

291.09
11.45
1.21

0.98

7.30

0.96

30.00

137.36
80.00

0.11
14.75

7.25
1.39
0.01

0.08
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(Amounts in INR million, unless otherwise stated)

)
w

Related party transactions (Cont'd)

The following table provides the total amount of transactions that have been entered into with the related parties for the vear:

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest on loan given
Mobisy Technologies Private Limited

Repayment of Loan by Associate
Mobisy Technologies Private Limited

Purchase of Fixed Assels

IB Monotaro Private Limited

Indiamart Employee Benefit Trust
Bonus share capital issued
Dividend paid

Share Capital issued

0.62

30.00

0.60
0.53

0.02

0.36
0.71

Terms and conditions of transactions with related parties

The transactions with related parties are entered on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances as at the period end are
unsecured and interest free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables. This
assessment is undertaken each financial year through examining the financial position of the related party and the market in which the related party operates.

The following table discloses the related parties balances at the year end:

Balance Outstanding at the year end

As at
31 March 2025

As at
31 March 2024

Associates
Investiment in equity/preference instruments of associates (at cost)*

Simply Vyapar Apps Private Limited

Truckhall Private Limited

Shipway Technology Private Limited (till 17 December 2024)
Agillos E-Commerce Private Limited

Edgewise Technologies Private Limited

IB MonotaRO Private Limited

Adansa Solutions Private Limited

Mobisy Technologies Private Limited

Investment in debt instruments of associates (at FVTPL)
Truckhall Private Limited

Mobisy Technologies Private Limited

Edgewise Technologies Private Limited

Trade receivables
Simply Vyapar Apps Private Limited

Trade Payable (including accrued expenses)
S R Dinodia & Co LLP
Mansa Enterprises Private Limited

Key Management Personnel

Contract Liabilities
IB Monotaro Private Limited
Simply Vyapar Apps Private Limited

1,079.17
315.10
260.00
133.45

1,179.13
137.50
766.70

0.77
0.10

2.92
0.02

967.30
185.10
182.00
260.00
133.45
1,179.13
137.50
463.90

30.00
160.00

0.57

0.98
0.07
0.25

*Does not include share of profit/loss of associate as accounted under equity methed

W
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34 Group information

Information about subsidiaries and associates

The consolilatal fin statements ol the Group meludes subsihiarics and associates listed in the table below:

N

Principal acti Country of incorporation Yo interest
Avar Avat

31 March 2025 31 March 2024

Information about subsidiaries

Hello Trade Ondme Private Limital i Mergad o Tolexo Online Private L) (ROfer note 3% Business |

Hitiion services Iz oot Toinn

Triwleacal Online Privine Limited Brisiness facilivation services India AT (LT
Busy Infotech Private Limited (Formerly Talexo Onhine Privine Limited) (Refer note 3%) Sotware and apps service provuding compiiny T ER T [HIRT)
Pay With Indiaman Privine Ll Paymant facilitation India UMLKY oo
Busy Inforech Private Limited (Merged o Tolexo Online Private Limitad) (Reter note 38) Software and apps service providing company Tadia T4L0H) 1600
Livekeeping Techinologies Private Limnald Software wid apps service providing con India 65.97 S1L0)
HL Dignal Private Limiied (incorporatal on 27 Aupusi 2024) Business facilitanon services Tndia 10000 -
Information alout associafes
Simply Vyapar Apps Private Limiiad Software and apps servace providing company Tindia

nd apps service providing company Tndia 3500
Shipway Technology Private Limited (1ill 17 Decenther 2024) Software and apps service providing company India B
Agillos E-Commicerce Private Limnad Sofiware and apps service providing conpany Tndian 26.23
Edgewise Technologies Privane Limied Software and apps service providing company TIndia 26.01
1B Monotao Private Limited E-Commicree company Inlia 23.69
Mobisy Tochnologies Private Limitad Software and apps service providing company India ki R
Adansa Solutions Pr : Lumited Software and apps service providing company India 26.01

35 Additional information

tal sssets minny
bilitics

Net Assets,

F Share fn profit and loss Shiare in ather Comps

Name of the entity in the group As % INR As %a of IR As % of consolidated NE As % of total R
cansalidated il conslidated Gl other comprehicnsi i comprehensive &
et asses profit and loss R ineome o income BiNen,

Parent

Indiamart Intermesh Limited

Balance as at 31 March 2023 82.61% 2276163

Balance asat 31 March 2024 79.56% 17,703 42

For the year endedd 31 March 2025 108.20% 6,072.24 T145% (3.03)
For the year endecd 31 March 2024 107.70% 3.621.93 90.78% (6.11)

60165.21
361582

Subsidiarics

Busy Infotech Private Limited (Formerly Tolexo Ounline Private Limited) (Refer note 38)

Balanee asat 31 March 2025 323%
Balance asat 31 March 2024 196%
For the year ended 31 March 2025 2.06% 11546 -307% 013 206% 11559
For the year ended 31 March 2024 0.90% 3036 -1R1% 0.9 091% 335

Hello Trade Online Private Limited (Merged into Tolexo Online Private Limited) (Refer note 38)

Balnee as at 31 March 2025 000% -

Balanee as at 31 March 2024 0.00% -

Tor the year ended 31 March 2025 0.00% 5 0.00% - 000% :
Tor the year ended 31 March 2024 00017 : 0000 - 0.00% :

Tradezenl Online Pyt Ltd

Ralance as al 31 March 2025 488% 134334
Ralance as al 31 March 2024 6.99% 1,555.41
For the year ended 31 March 2025

For the year endad 31 March 2024

9393 D.00% - L71% 9393
2221 0.00% - 6.59% LT

Pay with Indiamart Private Limited

Balmiceas at 31 March 2023 £.09%
Balance as at 31 March 2024 0.03%
For the year ended 31 March 2023 0.03% {1.56) 0.00% - D.03% (1.36)
For the year ended 31 March 2024 0.01% {0.37) 0.00% - D01 ©.37)

Bu: fotech Private Limited (Merged into Talexo Online Privare Limited) (Refer note 38)

Balanceas at 31 March 2025 0.00% -

Balmeeasat 31 March 2024 0.00% -

For the year ended 31 March 2025 0.00% - D00% . 0.00% -
For the year ended 31 March 2024 0.00% - 0.00% = 140% ]

Livekeeping Technologies Private Limited

Balance as at 31 March 2025 0.28% 7704

Balance as at 31 March 2024 104% 233

For the year ended 31 March 2025 <2.76% (15497 31.62% (1.34) -27%%
For the year ended 31 March 2024 261% (87.91) 12.03% (0.81) =2.64%

Livekeeping Private Limited (Strike off w.e.f 29th October 2024)

Balanee as al 31 March 2 0.0H0% -

Balance as al 31 March 2024 0.00% noz

For the year ended 31 March 2025 0.00% - 0.00% - 0.00% .
For the year ended 31 March 2024 0.00% - 0004 - 0.00% -

TIL Digital Private Limited (incorporated on 27 August 2024)

Balinceas at 31 March 2i 0.03% T.68

Balance as at 31 March 2024 0.00% -

For the year ended 31 March 2025 0.01% (0.83) 004 - D01% (0.83)
For thie year ended 31 March 2024 0.00% = 0000 : 0.00% =
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35 Additional information (Cont'd)

Net Asset

otnl nssels niinns

o Share i profit aud lass
total lubilitics P

ity T the gron An % ° A % of oo
» fronp Ax % of ik A% of — As % of consal
consolidsted i consalidsitu G othe
el assely profit and losy

INR
million

comprelicnsive
income

Assockate facen 2 s per cquity method)
Simply Vyapar Apps Privatc Limitcd

Balanwe as ai 31 March 2023
Balpice Marcl 2
Tur the year ended 31 March 2023
For the year ended 31 March 2024

2 Jleia

2268, 533K

(184.23) [RTTE
LI5104) ity

(1%4.23)
5104y

Truckhall Private Limited

Bulinceas al 31 March 2025 0.77% D

Balance as a1 31 March 2024 158 130,16

For the year ended 31 March 2025 86 (48414} {00 -
For the year ended 31 March 2024 £.72% (24.20) o0 -

(4804
(2420

Shipway Technology Private Limited
Balmee asat 31 March 2023 QA% -

Hal casal 31 Manch 2024 0.70% 156,44

Torthe year ended 31 March 2025 4.57% {31.96) 000% - 4).57% {31.96)
For the year ended 31 March 2024 0244 (7.98) 0.00% - A.24% (7.9%)

Agillos E-Commeree Private Limited

Balmee as at 31 March 2025 ). 150.51

Balanue as at 31 March 2024 0.95% 21038

For the vear ended 31 March 2023 S107% (39.87) 0005 - 107% (59.87)
For the year ended 31 March 2024 A.75% (25.24) 0.00% - A.75% (2524)

Fdpewise Technologies Private Limited
Balance as at 31 March 2025 0.30% 13843

Balceas at 31 March 2024 0.45% WL

For the year ended 31 March 2025 1.23%, (1270 000 B 0,23% 1270y
For the year ended 31 March 2024 .61% 120.35) 0.00% - A1L.61% (20.35)

IB Monotaro Private Limited

Balance as at 31 March 2025 284% TR29%

Balance asat 31 March 2024 411% 91522

Tor the year ended 31 March 2025 -236%
For the year einded 31 March 2024 -4.10%

010% - -2.36% (132249
0.00% - -4.10% (137.73]

Mobisy Technologics Private Limited

Balance asat 31 March 2025 2:43% 669.05
Balance asat 31 March 2024 1.83% 406.56
For the year ended 31 March 2025

For the year ended 31 March 2024

(4031} 0.00% - £0.712% (4031)
{47.80) 0,00% - 142% (47.80)

Adunsa Solutions Private Limited

Balance as a1 31 March 2025 0.41% 1321

Balance as a1 31 March 2024 0.53% 1518

For the year ended 31 March 2025 -0.09% 4.97) 0.00% - 0.09% 497)
For the year ended 31 March 2024 -0.23% {7.83) 000% - 4.23% {783)

Balanice as at 31 March 2025 100.00% 2755348
Balance as at 31 March 2024 106.00% 22,250.56
For the year ended 31 March 2025 100.00% 361196 100.00% (4.24) 100.00%
For the year ended 31 March 2024 100.00% 336305 100.00% (6.73) H0.00%

arising out of
Balance as at 31 March 2025 (3.700.58)
Balance as at 31 March 2024 (4.889.42)
For the year ended 31 March 2023 (104.98) - (104.98)
For the year ended 31 March 2024 (23.52) {0.08) (23.60)

Total

Balance as a1 31 March 2025 2
Balance as at 31 March 2024 17,361.14
For the year ended 31 March 2025

For the vear ended 31 March 2024

(4.24) 5502714
(6ET) 3mmn
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36 Contingent liabilities and commitments

a) Contingent liabilities

31 March 2025
{1) Income-tax demand (refer notes (a) and (b) below) 30268
Serviee tax GST demand (refer notes (¢) and (d) below ) 21918

{a) In respect of Assessment year 2016-17. a demand was raised on Tolexo Online Prvate limited due to addition of income relating to receipts of securifics premium against share allotment made 0 IndiaMART InterMESH
Limited and accordingly the losses to be carried forward by Tolexo Online Private limited haive been reduced from INR 71922 10 INR 482,07 ( Ta impact @ 25.1 7% INR 39.09) . The matter is pending with CIT(Appeals).
Tolexo Online Private limited is contesting the demand and the mapagement believes that its position is possible 16 be upheld in the appellate process. No tax expense has been acerued in the consolidated financial statements
for tax demand raised.

(b) In respect of Assessment year 2017-18. a demand of INR 242,99 was raised on Tolexo Online Private Timited due to addition of income relating to receipts of securities premium against share allotment made to IndiaMART
InterMESH Limited. The Company is contesting the demand and the management believes that its position is possible 10 be upheld in the appellate process. No tax expense has been accrued in the consolidated financial
statements for tax demand raised

(c) Pursuant to the service tax audit of Indiamart Intermesh Limited for the financial year 2013-14 to 2017-18 (i.c.upto 30 June 2017). a demand has been raised on non-payment of service tax under rule 6(3) of CCR. 2004 on
"Net gain on sale of current investments” of INR 1338, The Company has already recorded the provision for the said amount in the books of accounts in the financial vear 2019 Ihe Company was contesting the aforesaid
mentioned demand against commissioner (Appeals). The order was received rejecting the appeal and imposing 100% penalty of INR 15.38. The Company had filed the appeal before Tribunal against the order. and the
management believes that the Company’s position in the matter will be tenable.

(d) The Central GST Commissionerate Noida has issued a tax demand of INR 101.90. along with a 100% penalty. alleging incorrect availment of Input Tax Credit (ITC) following the filing of Form TRAN-1 under the Goods
and Services Tax (GST) regime. This demand pertains to the transitional eredit claimed by the Indiamart Intermesh Limited due to the demerger of Tolexo Online Private Limited into Indiamart Intermesh Limited

The Company has evaluated the claim and believes it was made in accordance with the court-approved scheme. Consequently. it strongly asserts that the transitional credit was rightly availed based on the Jegal provisions and
factual circumstances surrounding the demerger. The Company is currently in the process of filing an appeal with the appropriate forums.

Based on intemal assessment. the management believes the case has strong merits and. therefore. has not made any provision in the books of account for the said demand.

(i1) On February 28. 2019. a judgment of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers altered historical understandings of such obligations, extending
them to cover additional partions of the employee’s income. However. the judgment isn't explicit if such interpretation may have retrospective application resulting in increased contribution for past and future years for certain
employees of the Group. The Group. based on an intemal assessment. evaluated that there are numerous interpretative challenges on the retrospective application of the judgment which results in impracticability in estimation of
and timing of payment and amount involved. As a result of lack of implementation guidance and interpretative challenges involved, the Group is unable 1o reliably cstimate the amount involved. Accordingly. the Group shall
evaluate the amount of provision. if any. on further clarity of the above matter.

(i1i) The Group is involved in various lawsuits. claims and proceedings that arise in the ordinary course of business. the outcome of which is inherently uncertain, Some of these matters include speculative and fivolous claims
for substantial or indeterminate amountis of damages. The Group records a liability when it is both probable that a loss has been incurred and the amount can be reasonably estimated. Significant judgment is required to determine
both probability and the estimated amount, The Group reviews these provisions and adjusts these provisions accordingly to reflect the impact of negotiations. settlements. rulings. advice of legal counsel. and updated
information. The Group believes that the amount or estimable range of reasonably possible loss with respect to loss contingencies for legal and other contingencies will not. either individually or in the ageregate. have a material
adverse effect on its business. financial position. results or cash flows of the Group as at 31 March 2025,

(iv) The Indian Parliament has approved the Code on Social Secunity. 2020 which would impact the contributions by the Group towards Provident Fund and Gratuity. The effective date from which the changes are applicable is
vet to be notified and the final rules are yet to be notified. The Group will camy out an evaluation of the impact and record the same in the consolidated financial statements in the period in which the Code becomes effective and
the related rules are notified.

b) Capital and other commitments
- As at 31 March 2025, the Group has INR 3.26 capital commitment (31 March 2024: INR 8.39).

37 Investment in associates
The Group has investment in associates and the aggregate summarised financial information in respect of the Group's associates accounted for using the equity method is as below:

As at Asat
31 March 2025 31 March 2024
Carryving value of the Group's interest in associates 2.447.54 2541.67
The Group's share in loss for the year in associates (490.51) (403.94)

38 Scheme of Amalgamation

During the previous year. a composite scheme of amalgamation ("the Scheme") amongst wholly owned subsidiaries Busy Infotech Private Limited ( "Busy " or "Transferor Company 1"), Hello Trade Online Private Limited
(“Hello Trade™ or "Transferor Company 2"). Tolexo Online Private Limited (“Tolexo™ or "Transferee Company") and their respective sharcholders and creditors under Section 230 to 232 and other applicable provisions, if any.
of the Companies Act. 2013 (read with the Rules made thereunder) was approved by the Board of Directors of the respective companics in their meeting held on 28 March 2024,

During the year ended 31 March 2025, the Company had received requisite approvals and the scheme had been sanctioned by the Hon"ble National Company Law Tribunal (NCLT) Chandigarh Bench vide its order daied
January 17. 2025 with the appointed date of April 1, 2023, The Centified true copy of the said order dated February 12, 2025 was filed with the Registrar of Companies on February 14. 2025. In accordance with the order of
NCLT, the Group had given effect 10 the scheme. however it does not have any material effect to these consolidated financial statements,

Further. pursuant to the said scheme. Tolexo Online Private Limited has filed an application with ROC on March 12, 2025 for name change to “Busy Infotech Private Limited” and has been approved on March 21. 2025,

39 Additional Regulatory Information

a) - Relationship with Struck off companies
The Group did not have any material transactions with companies struck off under Section 248 of the Companies Act. 2013 or Section 560 of Companies Act. 1956 during the financial vear.

b) - Ratios
Ratio Numerator Denominator Current year Previous year % Variance*

Current Ratio (in times) Current Assets Current liabilities 240 2.22 8%

Debi-Equity Ratio (in times) Total debt (represents lease Shareholder’s equity 0.02 0.02 -35%)
liabilities) (Refer Note 1 below)

Debt Service Coverage Ratio (in times) Earning available for debt service | Debt Service (Refer Note 3 below) 19.94 10.92 83%)|
(Refer Note 2 below)

Interest Coverage ratio (in times) Profit before interest, tax &|Finance cost 96.30 5218 8593
exceptional items

Return on Equity Ratio (in %) Profit after tax. atmbutable 1o Average Shareholder’s Equity 28.09%| 17.60% 60%)
eguity shareholders

Trade Receivables turnover ratio (in times) Net Credit sales during the year Average trade receivable 21.46 13.62 58%|

Trade payables turnover ratio (in times) Other expenses Average trade pavable 8.62 10.44| -17%

Net capital turnover ratio (in times) Revenue from operations. Working capital (Current Assets-Current 0.81 0.92 -12%)

liabilities)

Net profit ratio (in %a) Net profit after tax Revenue from operations 39.67% 27.90%) 42%|

Operating Profit Margin ratio (in %) Profit  before  interest.  tax.|Revenue from operations 3528% 24.64% 43%
exceptional items, other income
and share in net loss of associates

EBITDA Margin ratio {(in %) EBITDA (Refer Note § below) Revenue from operations e— 37.66% 27.69% 36%

Return on Capital employed (ROCE) (in %) Eaming before interest and taxes | Capital employed (ReferSoga hatod )/ L4 31.53% 25.56% 239

Return on investment (ROI) (in %) Income generated from invested Average invested fun s-f{\lre‘ Q@\ 8.13% 8.45% 4%
funds (Refer Note 5 below) investments (Refer >

Debt to EBITDA (in times) Total debts (represents lease 0.06 012 -49%
liabilities) {Refer Note 1 below)
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Notes
1) Total debt represents lease liabilities.
2) Eaming available for debt service = Net Profit afier taxes + Non-cash operating expenses like depreciation and amortizations + Interest + other adjustments like gain on sale of Fixed assets. shared based expenses ctc.

3) Debt service = Lease Payments (Interest + Principal)

4) Capital Employed = Total shareholder's equity + Deferred tax liability + Lease liabilities

5) Income generated from invested funds = FVTPL gain on mutual funds. exchange wraded funds. bonds. debentures. units of alternative investment funds and investment trust + Interest income from Bank deposits + Interest
income on inter corporate deposits

6) Average invested funds in treasury investments = Average of (Average quarterly opening treasury investments and quarterly closing treasury investments #)

# Treasury Investments = Mutual funds. exchange traded funds. bonds. debentures. units of alternative investment funds and investment trust + Inter - corporate deposits + Bank deposits

7) Average is calculating based on simple average of opening and closing balances.

§) EBITDA stands for Profit before interest. tax. depreciation. amortisation. exceplional items and other income

* Explanation where variance in ratio is more than 25%

- Debt-Equity Ratio (in times)
Decrease in debt on account of lease payments and increased equity from the profit earned during the year.

- Debt Service Coverage Ratio
Increase in earnings and reduction in debt by the payment of lease liability.

- Interest Coverage ratio (in times)
Change due to increase in profit & decrease in interest cost on account of lease payvment.

- Return on Equity Ratio (in %)
Due to increase in revenue, decrease in the expense and increase in treasury income in the current year

- Trade Receivables turnover ratio (in times)
The increase in ratio is on account of increase in credit sales and decrease in trade receivables.

- Net profit ratio (in %)
Due to increase in revenue, decrease in the expense and increase in treasury income in the current year .

- Operating Profit Margin ratio (in %)
Due to increase in operating profit on account of increase in revenue and decrease in the expense in the current year.

- EBITDA Margin ratio (in %)
Due to increase in revenue and decrease in the expense in the current year

- Debt to EBITDA (in times)
Due to increase in eanings on account of increase in revenue and decrease in the expense in the current year and reduction in lease liability.

39 During the year ended 31 March 20235, the Company has incorporated a wholly owned subsidiary, 'lIL Digital Private Limited’ to set up a digital marketplace that offers business solutions for a diverse range of customer needs.

40 Events after the reporting period

() The Group has evaluated all the subsequent events through 29 April 2025, which is the date on which these consolidated financial statements were issued. and no events have occurred from the balance sheet date through that date
except for matters that have already been considered in the consolidated financial statements,

&

(b) Dividend
Dividends paid during the year ended 31 March, 2025 include an amount of Rs. 20/- per equity share towards final dividend for the year ended 31 March, 2024 (Dividend paid during the year ended 31 March 2024 : Rs 20/per
equity share(pre bonus share issue of 1:1)).

Dividends declared by the Company is based on profits available for distribution. On 29 April 2025. the Board of Directors of the Company has proposed a final dividend of INR 30/- per share and additionally a special dividend
of INR 20/- per share in respect of the year ended 31 March, 2025
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