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BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor,Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 1247191000 
Fax: +91 124 7198613 

Independent Auditor's Report 

To the Board of Directors of lndiaMART InterMESH Limited 

Report on the Audit of the Condensed Standalone Interim Financial Statements 

Opinion 

We have audited the condensed standalone interim financial statements of IndiaMART InterMESH Limited 
("the Company"), which comprise the condensed standalone interim balance sheet as at 31 December 2024, 
the condensed standalone interim statement of profit and loss (including other comprehensive income) for 
the quarter and year to date period then ended, the condensed standalone interim statement of changes in 
equity and the condensed standalone interim statement of cash flows for the year-to-date period then ended, 
and notes to the condensed standalone interim financial statements, including material accounting policies 
and other explanatory infonnation, as required by Indian Accounting Standard (Ind AS) 34 "Interim 
Financial Reporting" and other accounting principles generally accepted in India. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
condensed standalone interim financial statements are prepared, in all material respects, in accordance with 
Ind AS 34 and other accounting principles generally accepted in India. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
condensed standalone interim financial statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 
for our opinion on the condensed standalone interim financial statements. 

Management's and Board of Directors' Responsibilities for the Condensed Standalone Interim 
Financial Statements 

The Company's Management and Board of Directors are responsible for the preparation and presentation of 
these condensed standalone interim financial statements in accordance with Ind AS 34 prescribed under 
section 133 of the Act and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other i1Tegularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 

BS R & Co. {a partnership firm with Registration No. BA61223) converted into 8 SR & Co. LLP 
(a limited Liability Partnership with LLP Registration No. AAB.S 181) with effect from October 14, 
2013 
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BS R & Co. LLP 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the condensed standalone interim financial statements, which are free 
from mate1ial misstatement, whether due to fraud or e1Tor. 

In preparing the condensed standalone interim financial statements, the Management and Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Condensed Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's repott that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed standalone interim financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed standalone interim financial 
statements, whether due to fraud or error, design and perfonn audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on the effectiveness of 
the entity' s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting in the preparation of condensed standalone interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a matetial 
uncertainty exists, we are required to draw attention in our auditor 's report to the related di sclosures in the 
condensed standalone interim financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed standalone interim financial 
statements, including the disclosures, and whether the condensed standalone interim financial statements 
represent the underlying transactions and events in a manner that is in accordance with Ind AS 34. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Place: Noida 
Date: 21 January 2025 

For B S R & Co. LLP 
Chartered Accountants 

Firn1's Registration No. 101248W/W-100022 

Kanika Kohli 
Partner 

Membership No. 511565 
UDIN: 25511565BMOKFC1525 



l ndil1~t ART intcri\lESH Limited 
Condensed Standalone In terim Calancc Sl,eet as at 3 1 December 2024 
(A,·,10unt in INR million, unless otherwise stated) 

Assets 

Non-current assets 
P,v1Jert), plant and equipme111 
C'ap;:al work in progress 
Right-of .. use assets 
Intangible assets 
Investment in subsidiaries and associates 
Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other financial assets 
Non-current tax assets (net) 
Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 
Other current assets 
Total Current assets 
Total Assets 

Equity and Lia bilities 

Equity 
Share capita I 
Other equity 
Total Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Lease liabilities 
(ii) Other financial liabilities 
Contract liabilities 
Provisions 
Deferred tax liabilities (net) 
Total Non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Lease liabilities 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

(b) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iii) Other financia l liabilities 
Contract liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 
Total Current liabilities 

Total Liabilities 
Total Equity and Liabilities 

Material accountin' olicies 

Notes 

4 
4 
5 
6 
7 

8 
8 
8 
18 
II 

8 
9 
10 
10 
8 
8 
11 

12 
13 

15 
15 
17 
16 
26 

I 5 
14 

15 
17 
17 
16 
18 

2 

As at 

3 1 December 2024 

93.59 

276.99 
1.39 

9,296.41 

2,647.0 I 
0.34 

39.35 
50.41 

1.53 
12,407.02 

23,796.00 
17.29 

255.39 
2.50 
6.60 

96.72 
37.25 

24,211.75 
36,618.77 

599.76 
I 9,823.36 
20,423.12 

249.4 1 

5,261.33 
359.89 
281.46 

6,152.09 

106.87 

240.84 
290.04 

9,036.29 
250.69 

96.39 
22.44 

10,043.56 

16,195.65 
36,618.77 

As at 

31 i\l arch 2024 

146.37 
5.04 

326.85 
0.60 

9,002.94 

1,943 .82 
1.02 

41.91 
50.41 

1.65 
11,520.61 

21 ,046.08 
13.45 

811.42 
2.27 
4.28 

219.23 
50.85 

22,147.58 
33,668.19 

599.49 
17,103.93 
17,703.42 

292.45 
46.92 

5,009.99 
253.95 
161.94 

5,765.25 

114.22 

321.24 
290.49 

8,937.0 1 
408.24 

77.98 
50.34 

10,199.52 

15,964.77 
33,668.19 

The accompanying notes are an integral part of the condensed standalone interim financial statements. 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Acco1111ta11ts 

!CAI Finn f\egistration No.: IO I 248W/ W-100022 

~\}-0-, 
Kanika Kohli 
Partner 
Members 

Place:N ~ 
Date: 21 ,cm ,9 ~ r 

For and 011 behalf of the Boa of Directors of 

l ndiaMART JnterM ESH mitcd 

r&CEO) 
DlN:00191800 

~ 
J- ~ o· ,tm iwan 
(ChiefFinancial omcer) 

~ j~r 
(Company SeJJry) 

Place: Naida 
Date: 21 January 2025 



lndia~IART lnterMESII Limited 

Condensed St:rnd:-ilonc ln tt:rim Statement of Profit and Loss for the qua rter and nine months ended JI December 2024 
{Amount in INR mill ion. unless otherw ise stated) 

Income: 
R .:H.,l UL i1,1m vpi:1 a t i,)llS 

Other 1nc~)mc 
Tn,~I i11com<· 

Expt.•nses: 
Employee benefits expense 
Finance costs 
Depreciation and amrn1isation expense 
Other expenses 
Total expenses 

Profit bcforc tax 

Income tax expense 
Current ta.x 
Deferred tax 

Total tax expensr 
Net profit for t he period 

Other comprehensive incomC' 

Items that will nof be reclassified to profit or loss 

Re-measureme111 (loss)/gain on defined benefit plans 
Income tax effect 

Other comprehensive (loss)/income for the period, net of tax 

Tot al comprcheusi\'e income for the period 

Ea rnings per equil-y share: 

Basic earnings per equity share (fNR) - face value of INR IO each 

Diluted earnings per equity share (rNR) - face value ofrNR 10 each 

Material accountin • olicies 

for the <1uartcr ended 

Notes 31 Dt.'C(•mbc-r 202-t 

19 
20 

21 
22 
23 
24 

26 
26 

26 

25 

.1.J7 1.62 
228.87 

3,600.49 

1.-10 1.25 
8.99 

50.80 
530.99 

1,992.03 

1,608.46 

358.30 
0.72 

359.02 
1,249.44 

(12.94) 
3.26 

(9.68) 
(9.68) 

1,239.76 

20.84 

20.78 

TI1e accompanying notes arc an integral part of the condensed standalone interim fmancial statements. 

As per our repo, i of even date attached 

For B S R& Co. LLP 
Chartered Accountants 
ICAJ Finn Registration No.: 101248\V/ IV-100022 

~w,__ 
Kanika Kohli 
Panner 
Membership No.: 51 1565 

Place: Noida 
Date: 21 January 2025 

V 

For th r quarter ended 
31 Drcembrr 2023 

2.914.-11 
.185.-1.1 

3,299.84 

1.288.6 1 
10.-16 
53.11 

755.6:? 
2,107.80 

1,192.04 

23 1.61 
44.26 

275.87 
916.17 

(1 6.12) 
4.06 

(12.06) 
( 12.06) 

904.11 

15.29 

15.26 

n,•al 
&CEO) 

DIN:O 

~r 
(Chief Financial Officer) 

Place: Naida 
Date: 21 January .2025 

For thr ninr months ended For the nine months ended 
31 Drcembrr 202-t 31 Decc,uht'l· l Ol .l 

9.842.8.1 8 ,?0"'.➔6 

1.356.51 1,246.73 
11,199 . .14 9.644.19 

4,067.71 .1,690.70 
:!9.2~ 32.79 

15-t5.2 148.74 
1,967.35 2,272.93 
6,218.80 6,145. 16 

4,980.54 3,499.03 

1,10 1.93 650..10 
119.29 151.24 

1,221 .22 801.54 
3,759.32 2,697.49 

0.9 1 (5.1 6) 
(0.23) 1.30 
0.68 (3.86) 
0.68 (3.86) 

3,760.00 2,693.63 

62.70 44.43 

62.53 44.32 



Jncliai\1ART lnter~l ESII LimilecJ 
ConcJensecJ StancJalone Interim Stalemenl of changes in e<ruily for the period enc.Jell 31 Dect 111ber 2024 
(Am(\Utll in INR million. un less othe1wise stated) 

(a) Equi1,· 1ih111·e capital (Refer Note 12) 

-----
En11itv s hares of INR 10 eac h issul'd, suhscr ibl'd and fulh oaid un 
Equil~ s hare capital at the bc~inning oft II<' period 
Equi1~ shares issued to lndiaman Employee Bcndi1 Trust during the period 
Bonus issue during the period {Refer No1c I:'( I)) 
E11uitv shares cx1inl!ui~hed on buv back durinl! the period (Refer Nole 12t:?)) 
Equil~ share capital al the end of 1hr period 
Erlui1v shares held bv Indiama11 Enmlo ·ee Benefit Tnisl as al 1>eriod end (refer note I 2(a}) 
E<1uily share capital at th l' end or the p<"riotl n<"t of elimination on accoun t of shares held by 
lndi:rn rnrl Employ<"e Benen1 Trus t 

lbl 011 l'nuilv lRt>for Nole 131 1cr l' 
Particulars 

Securit ies premium 

Balance as at I April 2023 I S,52250 
Profit for the period 
Other comprehensive income for the period 
Total comprehensive incomf.> 
Buy-back of equity shares (Re fer Note 12(2))* (6.149.39) 
Expenses for buy-back o f equity shares (Refer Note 12(2 )) (36.95) 
Amouni 1ransfcrred to capital redemption reserve upon buyback (4.05) 
Issue of equity shares on exercise of share based awards dming 1hc period 74.73 
Employee share based payment expense (Refer No1e 21) 
Share based payment pe11aining to subsidiaries 
Amount utilised for bonus issue (304.1 9) 
Final dividend oaid fn-..1R 20/- ner share for financial vear ended 3 1 March 2023) 
Ba la nce as al 3 1 December 2023 9,102.65 

Bala net> as at I Anril 2024 9,165.06 
Profit for the period 
Olher comprehensive income for the period 
Total comprehensive income 
Issue of equity shares on exercise of share based awards during the period 87.8 1 
Employee share based payment expense (Refer Note 21) 
Share based payment pertaining to subsidiaries 
Final dividend naid (INR 20/- ner share for financial vear ended 31 March 2024) 
Balance as at 31 December 2024 9 2S2.87 
• including ta.'( on buyback of INR 1.161 .89 

31 December 2024 3 1 December 202.' 
599.80 306.1 5 

053 
."\06.1) 

(11501 
600.33 599.80 

10.57 (050 ) 
599.76 599.30 

Rl'sen'es and surollL~ T ota l oth('r equity 
Gt>neral reserve Employee share Capital Relained earnings 

based 1>ayment Redemption 
reS{'l"\'e ll.tscn•c 

8.45 256.53 1.60 4,549.23 20,338.3 1 
2.697.49 2.697.49 

0 .86) (3.86 
2.693.63 2,693.63 

(6.149 39) 
136.95) 

(8.45) 12.50 
(74.93) (0.20) 
205.2 1 205.21 

2. 12 2.12 
( 1.60) (305.79) 

(611.58) 1611 .581 
388.93 12.S0 6,631.28 16 )35.36 

372.90 12.S0 7,553.47 17,103.93 
3.759.32 3.759.32 

0.68 0.68 
3.760.00 3,760.00 

(87.81) 
)43.78 143.78 
14.63 14.63 

().198.98) 11 .198.98) 
44350 12.S0 10,114.49 19,823.36 

Gain oflNR 0.68 and Loss o flNR 3.86 on remeasurement of defined employee benefi1 plans{net of tax) is recognised as a pan or retained earnings for the period ended 3 1 December 2024 and 31 December 2023 respec1 vel . 

The accompanying notes are an integral pan of the condensed standalone interim financial statements. 

As per our repon of even date attached 

For B S R & Co. LLP 
Chartered Acco1mta111s 
ICAI Finn Registrat ion No.: 101 248\V/ W-100022 

~VJ--
Karnka Kohli 
Panner 
Membership No.: 511565 

Place: Noida 

Date: 21 January 2025 

(Chief Financial Officer) 

Place: Noida 
Date: 2 ) Januaiy 2025 

Directo,·s of 
• ed 



lndia~1ART lnter(\l ESII Limiled 

Condensed S1andalonl' lntl'l'im Srn teml'nt of Cash Flows for lhe pl'riod cnclt:'ll 3 1 December 2024 
(Amount in l~R million, unless otherwise stated) 

Cash no,, trom operatin~ activities 
Profit hcfort> ta~ for lht> period 
Adjustmems for: 
Deprc-ciation and amortisation e.xpense 
Interest. dh idcnd and other income 
Gain on de-recognition of Rif!,111-of-usc assets 
Fair value gain on measurement. interest and income from sale of murnal funds. c:-:change traded 
funds. bonds. debentures, units ofaltcmati\·c inwstmcnl funds and invesuncnt trnst 
Fair \·alue loss on measurement of lm·estment in other entities 
Fair , ·alue (gain)/loss on measurement ofdcrirntive contract liability 
lmpainnent of in\'CStment 

Net gain on disposal ofpropeny, plant and equipmenl 
Share-based payment expense 
Finance costs 
Other, 
Opl'ra ting profit before wor king capita l cha nges 

Net Changes in: 
Trade receivables 

Other financial assets 
Other asse1s 
Other financial liabilities 

Trade payables 
Contract liabilities 

Provisions and other liabilities 

Cash generated from operations 
Income ta;..: paid (nel) 

Net cash generated from operating act ivities 

Cash flow from investing activities 
Proceeds from sale of property, plant and equipment 

Purchase of propeny, plant and equipment, other intangible assets and capital advances 
Purchase of current investments 
Investment in !:",1bsidiaries, associates and 01her entities 
Proceeds from sale of current iiwestments 
Interest1 dividend and income from investment units 
Investment in bank deposits 
Loan to associate 
Repayment of loan from associate 
Net cash (used in)/from inves ting activities 

Cash flow from financing acti\•ilics 
Repayment of lease liabilities (including interest) 
Payment of di\idends 
Expenses for buy~back of equity shares 
Buy-bar:k of equity shares including tax on buyback 
Proceeds from issue of equity shares on exercise of share based awards 
Net cash used in financing activities 

Net decrease in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Material accountin olicies 

The accompanying notes are an integral pan of lhe condensed standalone interim financial statements. 

As per our rcpon of even date attached 

For 8 S R & Co. LLP 
Chartered Acco11r,/a11ts 
lCAI Finn Re~stration No.: 10124811'/ W-100022 

Kai~ 
Partner 
Membership No.: 

Place: Neida 
Date: 21 January 2025 ~ 

J iti:~ 

Notes 

20 
20 
20 

20 
20 
24 
20 
2 1 
22 
20 

10 
10 

(Chief Financial Officer) 

Place: Noida 
Date: 21 January2025 

For th e- nine months ended 

3 1 Ocnmhcr 2024 

4.n o.s4 

15-1.52 
(3.58) 
(0.46) 

(1.378.09) 

49.06 
(15.62) 
~32.80 
(3.00) 

143.78 
29.22 

4,189.17 

(3.84) 
136.58 

13.72 
(4.27) 

(80.40) 

350.62 

(32.43) 

4,569.1 5 
(1 , 129.83) 

3,439.32 

3.94 
(14.14) 

(15,918.47) 
(1,301.82) 
14,195.18 

352.47 
(0.23) 

(30.00) 
30.00 

(2,683.07) 

( I 13.58) 
( 1,198.84) 

0.14 
( 1,312.28) 

(556.03) 
811.42 

255.39 

For the nine months ended 

31 December 2023 

3.499.03 

148.74 
(7.53) 
(4.52) 

( 1.240.70) 

15.20 

(1.93) 
205.21 
32.79 
(0.51) 

2,645.78 

2.59 
58.68 

10.19 
15.53 

15.58 
946.93 

(68.50) 

3,626.78 
(752.59) 

2,874.1 9 

2.27 
(117.68) 

(14,893.32) 
(217.36) 

18,764.36 
281.72 
(0.26) 

3,819.73 

(103.14) 
(6 11.46) 

(36.95) 
(6,161.89) 

0.2 1 
(6,913.23) 

(219.31) 
501.09 

281.78 



lndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2024 
(Amounts in INR million, unless otherwise stated) 

I. Corporate Information 

lndiaMART lntermesh Limited ("the Company") is a public company domiciled in India and was incorporated 
on 13 September 1999 under the provisions of the Companies Act appl icable in India. The equity shares of the 
Company are listed on BSE Limited and National Stock Exchange of India. The Company provides an online 
B2B marketplace for business products and services. It provides a platfom1 to discover products and services 

and c01mect with the suppliers of such products and services. The registered office of the Company is located at 
I st Floor, 29-Daryagang, Netaji Su bash Marg, New Delhi-I I 0002, India. 

The condensed standalone interim financial statements were authorised for issue in accordance with a resolution 
passed by Board of Directors on 21 January 2025 . 

2. Material Accounting Policies 

(a) Statement of compliance 

The condensed standalone interim financial statements for the period ended 31 December 2024 have been prepared 
in accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and 
other Ind ASs notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 
to time) and other relevant provisions of the Companies Act, 2013 ("the Act") (as amended from time to time). 
These condensed standalone interim financial statements must be read in conjunction with the standalone financial 
statements for the year ended 31 March 2024. They do not include all the infom1ation required for a complete set 
of Ind AS financial statements. However, selected explanatory notes are included to explain events and 
transactions that management believes are significant to an understanding of the changes in the Company's 
financial position and performance since the last annual standalone financial statements. 

All amounts disclosed in the condensed standalone interim financial statements have been rounded off to the 
nearest INR million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed standalone interim financial statements have been prepared on the historical cost basis, except for 
certain financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Company's nom1al operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the Company has 
considered an operating cycle of 12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed 
standalone interim financial statements requires the use of certain critical accounting estimates and judgements. It 
also requires the management to exercise judgement in the process of applying the Company's accounting policies. 
The areas where estimates are significant to the condensed standalone interim financial statements, or areas 
involving a higher degree of judgement or complexity, are disclosed in Note 3. 

(c) Revenue from contracts with customers and other income 

Revenue from contracts ·with customers 

The Company is primarily engaged in providing web services. Revenue from contracts with customers is 
recognised when control of the services is transferred to the customer at a fixed contract price that reflects the 
consideration to which the Company expects to be entitled in exchange for those services and excluding taxes or 

du tie :::::: ehalf of the government. 

ef 



lndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2024 
(Amounts in INR million, unless otherwise stated) 

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from 
contracts with customers are provided in Note 3. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as 
and when the company satisfi es perfomrnnce obligations by transfening the promised services to its customers. 
Revenues from lead based services is recognised based on output method i.e. as and when leads are consumed by 
the customer or on the expiry of contract whichever is earlier. Activation revenue is amortised over the estimated 
customer relationship period. 

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue 
from banner advertisement is recognised pro rata over the period of display of advertisement as per contract. 
Revenue from sale of online advertisements is recognised based on output method and the Company applies the 
practical expedient to recognize advertising revenue in the amount to which the Company has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the 
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial 
assets in section m) Financial instruments. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before 
the Company transfers services to the customer, a contract liability is recognised. The Company recognises 
contract liability for consideration received in respect of unsatisfied performance obligations and reports these 
amounts as deferred revenue and advances from customers in the balance sheet. The unaccrued amounts are not 
recognised as revenue till all related performance obligations are fulfilled. TI1e Company generally receives 
transaction price in advance for contracts with customers that run up for more than one year. The transaction price 
received in advance does not have any significant financing component as the difference between the promised 
consideration and the cash selling price of the service arises for reasons other than the provision of finance. 

3. Significant accounting estimates and assumptions 

The preparation of condensed standalone interim financial statements in confom1ity with Ind AS requires the 
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The 
significant judgements made by management in applying the Company's accounting policies and key sources of 
estimation and uncertainty were the same as those described in the last standalone annual financial statements for 
the year ended 31 March 2024. 

Measurement of fair values 

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company 
determines fair values based on the price it would receive to sell an asset or pay to transfer a liability in an orderly 
transaction between market participants at the measurement date in the principal or most advantageous market for 
that asset or liability. 

The Company's management determines the policies and procedures for recurring fair value measurement, such 
as investment in debt instruments, equity instruments and preference instruments of other entities, investment in 
mutual funds, exchange traded funds, bonds, debentures, goverrunent securities units of investment trust measured 

at fair value. • . .,,,~ ' 'c..~ 
{'J.. I • ~_r. 

~ o;,' )r-1 
(IJ ~-;;\ /''/ 

Gu r"" (i') .::.Y ..,.. rugram ... ,. . ...,_ ..._, .. · 
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lndiaMART Intermesh Limited 
Notes to condensed standalone interim financial statements for the period ended 31 December 2024 
(Amounts iii INR million, unless otherwise stated) 

The Company has an embedded derivative feature in investment in a subsidiary. Derivatives are recognised 
initially at fair value; attributable transaction costs are recognized in profi t or loss as incurred. Fair value of the 
derivative is detennined on inception using Monte Carlo simulation model. Subsequent to initial recognition, 
derivative is measured at fair value, and changes therein are accounted in profit or loss. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data 
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed standalone interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the 
inputs to the fair value measurements are observable and the significance of the inputs to the fair value 
measurement in its entirety: 

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level 1, that are observable for the asset 

or liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Company's assumptions about 

pricing by market participants 

For assets and liabilities that are recognised in the condensed standalone interim financial statements on fair value 
on a recurring basis, the Company detennines whether transfers have occurred between Levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. When applicable, further information about the assumptions made in 
detennining fair values is disclosed in the notes specific to that asset or liability. 



lndiaMART l nteri\lESH Limited 
Notes to Condensed Standalone I nterim Fimmcial Statements for the pC'riod ended 31 December 2024 

{Amoum in INR million. unless otherwise Slated) 

4 Property, planl and cc1uipmcnt 
Com1>uters Office ec1uipments Furniture and J\1olor vehicles Leasehold 

fixtures ImprO\'('nl('lll 

Gross carrying amount 
As al I April 202J 269.H 48. 18 4.03 7.22 

Additions for the year 130.31 4.8 1 2.26 
Disposals for the year (3 1.88) (0.6 1) (0.09) 
As at 31 Ma rch 2024 .167.90 52.38 6.20 7.22 

Additions for !he period 2.89 3.33 0.39 11.50 
Disposals for the period .. (1.90) 
As at 3 1 Deeeml,er 2024 368.89 55.71 6.59 7.22 I I.SO 

Acrumulated depreciation 

As RI I April 2023 163.63 41.94 3.03 1.99 

Charge for the year* 102.86 3.92 0.64 1.63 
Disposals during the year (3 1.63) (0.60) (0.08) 
As RI 31 March 2024 234.86 45.26 3.59 3.62 

Charge for the period 63.88 3.12 0.57 0.85 1.53 
Disposals during the period** (0.96) 

As at 31 December 2024 297.78 48.38 4 .16 4.47 1.53 

Net carrying value 
As RI I April 2023 105.84 6.24 1.00 5.23 

As at 3 1 Ma rch 2024 133.04 7. 12 2.61 3.60 

As at 31 December 2024 7 l.l l 7.33 2.43 2.75 9.97 

• Capital work in progress incurred towards construclion of boundary wall on leasehold land (refer note 5 for details related to leasehold land). 
•• Refer note 30 for transaction with related panics. 

Total Property. Capital work in 
planl anti progress 
rc1uipmrnt 

328.90 1.77 

137.38 5.04 
(32.58) 
433.70 6.8 1 

18.1 1 6.46 
(1.90) (1 1.50) 

449.91 1.77 

2 I0.59 

109.05 1.77 
(32.31 ) 

287.33 1.77 

69.95 
(0.96) 

356.32 1.77 

118.31 1.77 
146.37 5.04 

93.59 



lndiaMART lnterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 31 December 2024 

(Amount in INR million, unless otherwise stated) 

5 Right-of-use assets 

Leasehold land Buildings 

Gross carrying amount 
As at 1 April 2023 

Additions for the year 

Disposals for the year 
As at 31 March 2024 

Additions for the period 
Disposals for the period 
As at 31 December 2024 

Accumulated depreciation, amortisation and impairment 

As at 1 April 2023 

Charge for the year (refer Note 1 below) 

Disposals for the year (refer Note 2 below) 
As at 31 March 2024 

Charge for the period 
Disposals for the period (refer Note 2 below) 
As at 31 December 2024 

Net carrying va lue 
As at 1 April 2023 

As at 31 March 2024 

As at 31 December 2024 

Notes: 

37.12 

37.12 

37.12 

3.22 

33.90 

37.12 

37.12 

33.90 

788.85 

97.27 
(61.04) 
825.08 

46.24 

(22.56) 
848.76 

410.15 

102.46 
(14.38) 

498.23 

84.29 
(I 0. 75) 

571.77 

378.70 

326.85 

276.99 

Total 

825.97 

97.27 

(61.04) 

862.20 

46.24 
(22.56) 

885.88 

413.37 

136.36 
( 14.38) 

535.35 

84.29 

(I 0.75) 

608.89 

412.60 
326.85 

276.99 

1. The Company had received a letter issued by the authorities during the year ended 31 March 2024 which includes reference of order 

cancelling the land lease deed as per the te1111s of the lease an-angement. In the said order, it was also mentioned that to restore the cancelled 
lease, the concerned persons are required to file an appeal under section 41 (3) of the UP Urban Planning and Development Act, 1973 within a 

stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the prescribed timeline and the said 
appeal is pending before the appropriate authority. During the pcndency of the appeal, the Company has filed the writ petition before the 
Allahabad High Court for directions to Infrastructure & Industrial Development (JID) to grant early hearing for the pending appeal and in the 
month of September, 2024 the Hon'ble High Court directed the !ID to hear and dispose off the appeal at the earliest and also directed Noida 
authrnity to not to take any adverse action till disposal of such appeal. 

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold land 
and Capital work in progress was fully provided during the year ended 31 March, 2024. 

2. Disposal includes adjustment on account of lease modifications. 



lndiaMART InterMESH Limited 
Notes to Condensed Standalone Interim Financial Statements for the period ended 3 I December 2024 
(Amount in INR million, unless otherwise stated) 

6 Intangible assets 

Gross carrying amount 

As at I April 2023 
Additions for the year 

Disposals for the year 
As at 31 March 2024 

Additions for the period 

Disposal for the period* 
As at 31 December 2024 

Accumulated amortisation 
As at I April 2023 

Amortisation for the year 
As at 31 March 2024 

Amortisation for the period 
Disposal for the period* 
As at31 December 2024 

Net carrying value 
As at I April 2023 

As at 31 March 2024 

As at 3 1 December 2024 

Note 
* Refer note 30 for transaction with related parties. 

Software 

13.73 

13.73 

13.73 

12.88 

0.35 
13.23 

0.16 

13.39 

0.85 

0.50 

0.34 

Unique 
telephone 
numbers 

4.70 

4.70 

1.10 
(2.6 1) 

3.19 

4.58 

0.02 
4.60 

0.12 
(2.58) 
2.14 

0.12 

0.10 

I.OS 

Total 

18.43 

18.43 

1.10 
(2.61) 

16.92 

17.46 

0.37 
17.83 

0.28 
(2.58) 
15.53 

0.97 

0.60 

1.39 



lndiaMAlff l111erf\lESI-I Llmilt'd 
Notf'S lo Condtnstd S rnndalo ll(' lnt<'rim Fina11cial 3 tatC'lll<'nts for 1hC' puiod ('lld<'d .11 D('rtmbrr 2024 

(Amount in INR million. unless othcrwiscstalcrl) 

7 lll\'t'Stmtrll in subsidiaries and associflt<'s• 
A.~ 31 

31 De<"rmb<'r 202.i 

No. of s lrn res 
I nvestmt'nt in subsidi.irirs - UnQuo1ed 
Fu/fr ,,ai1I 11(1 - at WM 

I nvt'Stlll('nt in T radf'7-<'al Onlinr Pri\"a ll' Lirnilrd 
Equiryshares o rJNR IOe.ich 
Compulsorily Con\·ertiblc Debentures of INR 100 e.1ch 

ln\'l'Stnwnl in Tolrxo Online Prh·Me Limilrd lrefrr nolt 3Jl 
Equity shares oflNR 10 each (refer note (v) below) 
Less; lmpainnent allowance 

l nvrslmr nl in Pav With l ndiamarl Privat, Limi1rd 
Equi1y shares of INR IO each 

I m·rstmrnl in Hf'llo Tradr Onlinr Privatr Llmitfd Crefrr nott 33) 
Equity shares of INR IO each 
Less: lmpainnent allowance 

ln\'rstment in Ous:i· lnfotech PrinHe- Limil('d (refor notr 33) 

Equity shares oflNR 10 each 
Add: Deemed investment (refer note (vi) below) 

lm·rstmrnt in LiYekeeping T eclmolo2ics Pri"ate Llmi1ed 

Compulsorily Convertible Preference Shares of INR IO each (al p remium of INR 51,138 each) 

Equity shares of!NR 10 each (at premium oflNR 5 1.138 each) 
Equity shares oflNR 10 each (at premium oflNR 51.135 each) (Refer notc(i) below) 
Con1ractual invesunent rights (Refer note (i) below) 
Add: Deemed in\'estment (refer note (\'i) below) 
Less: lmpainnenl allowance 

Investment in Ill OiJ?.ital Pri\'atr Limited 
Equity shares of INR 10 each (refer note (vii) below) 

Investment in associates- Unquotrd 

F11/lr paid 11n- a, cost 

ln\'eSt ment in Simply Vyapar Apps Pri\'atl' Lim..it('d (Refor note (ii) brlow) 

Compulso1; convertible preference shares oflNR 100 each (at premium oflNR 52,217.90 each) 

Bonus shares received on above Compulsory convertible preference shares 

Equity shares oflNR 10 each (at premium of!NR 52,307.90 each) 
Bonus shares received on above Equity shares 

Compulsory convertible preference shares oflNR JOO each (at premium of INR 290,261 each) 

Bonus shlres received on abo\·e Compulso1y convertible preference shares 

Equity shares of INR JO e.,ch (at premium oflNR 203,242 each) 
Bonus shares received on above Equity shares 

Equity shares of INR 10 each (at premium oflNR 290,351 each 
Bonus shares received on above Equity shares 

Compulsory con\'ertiblc preference shares of rNR 100 each (at premium of INR 20,789.66 each) 

Compulsory convo1ible preference shares oflNR I 00 each (at premium of INR 14,4 I 7Jl.0 each) 

Equity sha res of JNR 10 each (al premium oflNR 14,507.80 each) 

Investment in l\lobis}" T l'chnoloeles Pri\'atr Limited 
Compulsory conveniblc preference shares of INR I each (at premium of INR 776 each) 
Equity shares of JN R I each (at premium of INR 776 each) 
Compulso1y convenible preference shares of INR I each (at pronium of INR 836 each) 
Compulso1y convertible preference- shares of JNR I each (at premium orJNR 1,222 each) 
Equity shares oflNR I each (al premium of tNR 837 each) 
Equi1y shares of INR I each (31 premium of INR 1.222/- each) 
Compulsory convertible preference shares of INR I each (at premium of JNR 1,760.83 each) 
(refer note (i\') below) 

Compulsory convertible preference shares of lNR I each (at pro11ium orlNR 1,872.68 each) 
(refer note (iv) below) 
Equity shares of INR I eac.h (al premium of!NR 1552.74 each) (refer note(iv) below) 
Compulsory convertible preference shares oflNR I each (at premium of INR 1552. 74 each) 
(refer note (iv) below) 
Fair value gain rCCQb'lliscd through profit and loss till the date entity has bc:come an associate 

Jm•ps tmt'nt In 1B Monolaro Prh·ate Limited 
Equity shares of INR 10 each (at premium oflNR 1,274.15 each) 
Investment in Equity shares of INR 10 each (at premium of INR 1,275.24/- each) 
Less: Impainnent allowance (refer note iii below) 

Total llwestmrnt in subsidjaries and assotiatrs 

Aggrl"'gate carrying value of unq uoted lm•,stmenls 

Aggregatt impalrmt'nt in value of imt'stmwts 

•Refer no1e 30 for transactions and outstandin~ balances pertaininp: to rela1ed parties. 

Notes: 

1.10.000 1.10 
9_'-25.000 ___ 9~-'-2·~'"-

2,94, 7~.125 70.02 
(70.02) 

1.00,000 _____ 1.0~0-

60,000 

45,000 

6,84> 

2,147 
2.618 

0.60 
(0.)0) 

5,000.00 
.1.07 

350.01 

109.81 
129.74 
27.18 

I.I I 
(52.61) 

1,00.000 ____ 1"".o"'o'-

5954 

1.13.126 

10 
190 

1,809 

34.371 

444 
8,4.16 

I.J7 
2,60.l 

311.50 

0.52 

525.26 

90.24 

.l9.78 

2,750 57.45 

2,814 40.85 

935 ---~l.l=.5~7-

1,28,59.l 
100 

1.19,474 
1,05,607 

17,750 
17,96.l 
45,407 

42,697 

100 
91.804 

8,11,250 
1,06,876 

99.92 
0.07 

100.00 
129.20 
14.86 
21.98 
80.00 

80.00 

0.16 
142.64 

97.87 

1.041.77 
137.36 

(232.80) 

Amount 

1.00 

0..10 

5,00.l.07 

565.24 

1.00 

6~0-UI 

1,079.1 7 

766.70 

9463.l 

l 792.lO 

9 296.4 1 

9,296.41 

355.73 

No. of shares 

1.1 0.000 
9J,2~.ooo 

70,01,XOO 

1,00,000 

60.000 

4.S.000 

6,84.l 

2.147 

5,954 

1,13,126 

10 
190 

1,809 

34,.171 

444 
8.4]6 

I.J7 
2,603 

1,28,593 
100 

1,19,474 
1,05,607 

17,750 
17,963 

8,11,250 
1,06,876 

Asar 
JI ~larch 202-1 

I.JO 
9.'250 

70.0l 
(70.0l) 

1.00 

o.r.o 
(0 .. 10) 

5,000.00 

350.01 

109.81 

50.50 

(52.61) 

311.50 

0.52 

525.26 

90.24 

39.78 

99.92 
0.o7 

100.00 
129.20 

14.86 
21.98 

97.87 

1.041.77 
1.17.36 

Amount 

9.\J.hll 

1.00 

0 .. 10 

5,000.00 

457.71 

6392.61 

967.30 

46.1.90 

1,179.13 

l 610.33 

9 002.9-1 

9,002.94 

122.93 

i). During the period ended .1 1 December 2024, pursuant 10 Shareholder's agreement dated 25 March, 2022 1he Company has purchased shares of Livekecping Technologies Pri\'atc Limited from its existing shareholders for a 
consideration of INR 133.90 and accordingly, the associa1ed contractual investment right of rNR 23.:\2 (out of rNR 50.50 recognised in June 2023) and derivati\'e Jiabili1y of lNR 27 .48 is adjus1ed against 1he in"estment. 

ii). During the period ended JI December 2024, the Company has further invested JNR 111.87 into equity and preference shares of Simply Vyapar Apps Priva1e Limited, thereby increasing the equity 0\\1lership on fully 
convened and diluted basis to 28.7% from 27.45%. 

iii). During the period ended 31 December 2024, Impairment loss amounting to JNR 232.80 has been recorded for "IO Mono1aro Private Limited" based on impainnCTlt 1es1ing perfonned due 10 actual performance being lower 
than projected perfonnancc, updated business forecasts and changes in the factors such as markec mulliplc and discount rate. 

iv). The Company had invested in 0.0001 ¾ Compulsory convertible debenrures in Mobisy Technologies Private Limited amounting to INR 160 which has been subsequently converted into 88,104 0.()01% Compulsorily 
Convenible Prererencc shares of the face value of INR I each during the period ended 31 December 2024 in accordance with lhe tenns of debcnh1rc ag:rccmcnl. The Company has further invested INR 142.~0 into equity and 
preference shares ofMobisy Technologies Private Limited thereby increasing the equity owno-ship on fully converted and diluted basis to 31.33% ftom 24.08% as at 31 March 2024. 

v). The Company had invested in 22,476J25 0.01 % Optionally convertible cumulative ml.eemable preference shares (OCCRPS) ofTolexo Online Priva1e Limited which has been subsequently com·erted into Equity shares at .. 
Nil canying value in the ratio or I :I during the period ended 31 December 2024 as per the tenns or agreement. \ •.., _ ~~".::, , 

\'i} With effect from 01 Oc1ober 2024, 1he Company has discontinued the recharge arrangement 1owards cost of stock options allocated to employees of subsidiary companies consequent 10 which such cos1 fr.om 1hat date has 'j , .... 
been recognised as deemed investment ,.; , :· \ 

::,~~:~~• the& • c ; <3 I December 2024, the Company has incorporated a wholly O\\Ticd subsidiary."IIL Digital Private Limited" 10 setup a digital marl.:etplace, that offers business solut~~~t a di7°2J) 

rA - '/.),, -. ~7,..,, j°• ,• 
.,., Gurugram ~ ,:_I ,.', ~~/ 
~ ~ ~ --



lndial\lA RT lntl'rl\lESil Limitl'd 
Notl's to Condrnsrd S1:md1donr lmrr im Financial Srn1rmcn1s for 1hr period ended 3 1 Dre-ember 202-1 

(Amourll in INR million, unless otherwise stated) 
8 Finnndal assets 

i) Jn,estmNU!> 
Non-l'urrtnl* 
a, lnH=stment in sub~1di.iries a1 F\'TPL 
bl lnvcsuncnt in 01herentities at F\'TPL 
c) lnvcs1men1 in debt ins1rumcn1s of associa1es - Unquoted (measured a1 F\'TPL) 

Currcn1 
Investment in mumal funds and e>..:hanS,!c traded funds at f\'TPL 
lnves1men1 in bonds and dcbcn1ures at FVTPL 
ln,·esunent in Government Securities- Ouorcd {measured at FVTPL) 

•Refer note 30 for transactions and outstanding balances pcrtainin,i: to related parties. 

Non•currcnl inns1 111r n1s 
a) l nves1mrn1 in debt instrumrnts or subsidiaries (full~· paid~up) 

U11q11owl (me11s11re1f itl FVTPLJ 
liwl'stml'nt in Tolexo O nlinl' Privat<' Limilcd 
Optionally Convertible Cumula1i"c Redeemable Preference Shares of INR 10 each (Rercr note (i) 
below) 

Opening balance 
Less: Convened during the period (rerer no1e (vi) below) 

Optionally Convenible Cumulative Redeemable PrdcrenceShares oflNR 10 each (al premium of 
INR 90 each) (Refer no1e{i) below) 
Less: Converted during 1hc period (refer no1e (vi) below) 

Optionally Con\'enible Cumulative Redeemable Preference Shares of INR 10 each (a1 premium of 
INR 40 each) (Rerer noie (i) below) 
Less: Converted durin~ the period (refer note (vi) below) 

l nvescmcnt In Tradu.eal Online Private Unlited 

Optionally Convertible Cumulative Redeemable Preference Shares of INR IO each (Refer note (i) 

below) 
Fair value gain recognised through profit and loss during the period/ year 

lm·estment in Pay With India ma r l Prinlt Limited 

Optionally Convenible Cumula1ive Redeemable Prercrcnce Shares of INR 10 each (at premium or 
INR 10 each) (Rdcrnote (i) below) 

b) l1westmenl In 01her enlili<'S (fully pair/ up ) 
U11q1101ed (meas11u d at F VTPL) (Refer n ale (ii} be(11H') 

lnvrstmr nl in f\fynd Solutions Prh·ate Limited 

Equity shares oflNR 10 cach(al premium of!NR 87.21 each) 
_Equil)' shares of INR 10 each (at premium orINR 117.5 each) (Refer note (iii) below) 

Compulsory convertible preforence shares of!NR 10 each INR (at premium of!NR 149.32 each) 
Fair value gain rccoJ,.'Tlised through profit and loss !ill date 

Jrweslment In Zimyo consultinl? Prh•ate Lhnlled 
Compulsory convertible prererence shares of INR 10 each {at premium of TNR 86,306.32/- each) 

Equity shares of INR 10 each (at premium orlNR 86,306.32/ - each) 

Fair value loss recoi,rnised through profit and loss till date (rercr note (v) below) 

l n\'rstmrnt In Fleetx Technologies Prh•ate Limited 

Compulsory convertible preference shares orlNR 10 each (at premium oflNR 67,420/ - each) 

Equity shares of INR 10 each (al premium of INR 57,315/- each) 
Fair value loss reco!,'flised through profit and loss 1ill date 

lm·<'slment in Baldor Tt>chnolo1?lts Prinle Limited ( refer note (iv) below) 
Equity shares of INR I e.ach (at premium of INR 362.22/- e.ach) 
Compulsory convertible preference shares oflNR 5 each (al premium of TNR 1,811. 10/- each) 

Compulsory convertible preference shares orlNR 5 each (a1 premium of INR 358.22/- each) 
Compulsory convertible Debentures of rNR 640/- each (at premium of INR 445.59/- each) 

c) Investment in debt instruments o r associa tes - Unquoted (m easured a t FVTPL) 
ln\'f'Stment in Mobi~• T tc-hnolol?,ies Priva te Limited 

No. of sharrs 

2,09,89,27.< 
(2,09,89,275) 

12,98,050 
(12,98,050) 

1,89,000 
(1.89,000) 

78,70,000 

27,75,000 

24,74,637 
1,80,000 

15,10,656 

1,870 

100 

10,323 
3,805 

As at 
31 Drcembrr 202-1 

128.06 

55.50 

240.56 
22.95 

240.68 
~6. 11 

161.41 

8.63 

(49.06) 

696.08 
218.12 
(68.99) 

100 0.04 
3,54,619 644.02 

400 0.15 

2,32,810 ---~2~52~.7~4-

Investment in Compulsory convertible debentures of INR 1,000/- each in Mobisy Technologies Private Limited 
Opening 1.60.000 160.00 
Addition during the period/year 

Com•ersion durin,R 1he period (rerer note below (\'i) below) (1.60,000) ___ (~1~60~.0~0~) 

Total non-r urrent lnnstmr nls (a+b+c} 

Notes: 

Amount 

128.06 

55.50 

183.56 

600.JI 

120.98 

845.21 

896.95 

2 463.45 

2 647.01 

Asal 

31 Drcrmher 202-1 

1:-..\.5(, 
2 . .U,.\A~ 

l.\,71J7.20 
~ . .l 70 . .\4 
4.62~.46 

2.1 796.00 

Asal 

JI Marrh 202-1 

No, of shares 

2,09,89,275 

12.98.050 

1,89,000 

78.70,000 

27,75,000 

24,74,637 
60,000 

15, 10,656 

1,870 

100 

10,32.l 
3,805 

80,000 
80,000 

60.00 
68.06 

55.50 

240.56 
7.65 

240.68 
%.12 

161.41 

8.63 

696.08 
218. 12 
(68.99) 

80.00 
80.00 

Asat 
31 Mardi 202-1 

IX.\,51) 
1.MK).20 

l fi0.00 

IJ,0-11.X~ 
4,9.W.42 
.',0M.7~ 

21 0<6.08 

Amount 

128.06 

55.50 

183.56 

585.01 

170.04 

845.21 

1,600.26 

160.00 

1 9'3.82 

i). The Company has invested in optionally convertible cumulative redeemable preference shares ('OCCRPS') of its subsidiaries. Based on the terms ofOCCRPS, these have b«n classified as financial ins1rumcnts in the nature 
of financial assets 10 be measured at fair value. Fair value or these instruments has been dctcnnincd based on market mulliplcs / replacemen1 cost method / discounted cash flow valualion lechniquc using cash flow projcc1ions 
and discount ra1e. Gain/loss on subsequent re-measurement is recognised through Statement of Profit and Loss. 

ii). The Company has invcstmenl in compulsory con\'ertible preference shares and equity shares of other cnilties, based on 1l1e tcnns or1hese instmmcnts they arc being measured at fair value through profit and loss. 

iii). During the period ended 31 December 2024, the Company has further invested INR 15.30 in Mynd Solutions Private Limited thereby increasing 1he equity ownership from 9.34% to 9.60% on folly converted and diluted 
basis. This investment has continued to be classified as "Investment al FVTPL" as per Ind-AS 109. 

iv). During the period ended 31 December 2024, the Company has acquired 10% equit>' O\\nership on folly converted and diluted basis in Baldor Ta::hnologies Pri\'ate Limited at the aggrcga1e consideration of INR 896.95. 
This investment is in line \\~th the Company"s long tenn objective of investing in offaing various Software as a Sm•icc ('SAAS') based solutions for businesses and has been classified as "Investment at FVTPL" as per Ind.AS 
109. 

v). During the period ended 31 December 2024. fair value loss amounling to INR 49.06 has been recorded for "Zimyo consulting Private Limited" based on actual perfonnance being lower than projected pcrf~ancc. : >, 
vi). Refer Note 7(iv) and 7(") for details. 1 ,..,... ...... '"""'\'· (..j, 

:\ .. 
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lndia~ IART lntrr~IESI I Limil('d 
Nol('S lo Condrnsc·d Slandalon(' Interim Financial Stalt'llll'IIIS for lhl' p('riod t'lld('d 31 Drct'mbrr 20 24 

(Amount in INR million, unless 01hcn\isc statal) 

8 Financi:il nssl'ts (Cont'd) 

No. <'f units 
f'urrPnl im t'Sllllf'IUS 

/11n•sll111!11I i11 ""''""' (11111b 111ul c!n'httm!I' lratfrtf (t1mfs • 011med (IIU!U'illfi:if 111 Fl7PLJ 
Adir~a Birla Sun Life Corporate Bond Fund 
Adi1ya Birla Sun Lik Liquid Fund 
Aditya Birla Sun Life Nifr) SDL Apr 2027 lndc:, Fund 
Axis Corporate: Bond Fund 
A,,;is Liquid Fund 
Bharat Bond ETF April-2025 
OSP Liquidity Fund 
B:mdhan Liquid Fund 
Edelweiss NIFTY PSU Bond Plus SOL Apr 2026 f-0:50 Index Fund 
Edeh\eiss CRISIL IBX 50:50 Gilt Plus SDL A1>ril 20.H index fund 
Edelweiss Nifty ~1idcapl50 Momentum 50 Index Fund 
HDFC Low Dur.llion Fund 
HDFC Corporate Bond Fund 
ICICI Prudential $:win~s Fund 
ICIC'I Prudential Money tl.hrket Fund 
ICICI Prudential Cofl)()rate Bond Fund 
ICIC'I Prudential Nifty SDL Dec 202S Index Fund 
ICICI Prudential Nifty Alpha Low Volatility 30 ETF 
ICICI Prudential Nifty 200 Quality JO ETF 
Invesco India Arbitrage Fund 
Kotak Corporate Bond Fund 
Ko1ak Equiry Arbi1rai;e Fund 
Kotak NiOy SOL Apr2027 Top 12 Equal \\'eight Index Fund 
Kotak Nifty SDL Apr 20.'2 Top 12 Equal Weig.hi Index Fund 
Nippon India Dynamic Bond Fund 
Nippon India Nivcsh Lakshya Fund 
Nippon India Nifty Alpha Low Volatility 30 Index Fund 
SBI Nifty 50 ETF 
SB! BSE Sensex ETF 
SB! Nifty Index Fund 
SB! Magnum Constant Maturity Fund 
SOI ArbilraJ;?,e Qpponuni1ies Fund 
S81 Nifty 200 Quality 30 ETF 
Tata Arbitrage Fund 
UTI Nifty50ETF 
UT! Nifty200 Quality 30 Index Fund 
Total 

l,r~·e.'ilme11t it, bmu/.,;; and debent11res• Quoted (measured at FVTPLJ 
Bank of Baroda Perpetual Bond 
Bajaj Finance Ltd. Bond 
Baiai Finance Ltd Zero Coupon Bond 
Canara Bank Perpetual Bond 
Axis Finance Ltd. Bond 
HDFC Bank Perpetual Bond 
I-IDFC Bank Bond 
HOB Financial Services: Lid Bond 
India lnfradebt Ltd Bond 
k.otak Mahindra Prime Ltd. Bond 
Mahindra & fvlahmdra 1-"manc,at Services Ltd. Zero Coupon 8ond 
Mahindra & Mahindra Financial Services Ltd. Bond 
NABARD Bond 
Puniab National Bank Perpetual Bond 
Power Finance Corporation Lid • Bond 
TATA Capital Limited Bond 
State Bank oflndia Perpetual Bond 
State Bank oflndia Tier-II Bond 
Union Bank of India Perpetual Bond 
Total 

l11vestmem i11 Go,·ernment Securitie.t• Ouoted (measured at FVTPLJ 

7.18% Government of India 2033 
7.18% Government of India 2037 
7. I 0% Govmunent of India 2034 
7.44% Government ofKamataka SGS 20J4 
7.42% Government ofKamatak.a SGS 2035 
7 .45% Government of Kamataka SGS 2037 
7.43% Government of Tamil Nadu SGS 2034 
7.72% Govmunent of Maharashtra SGS 2035 
7.40% Government of Maharashtra SGS 2035 
7.73% Government of Maharashtra SGS 2036 
7.38~0 Government of Tamil Nadu SGS 2034 
7.34% Go\·emment of Tamil Nadu SGS 2034 
Total 

A22re1,?Rtt book valul" of quo1ed invrstmcnts 
Af!1?.re2a1(' market valur or Quottd invrstments 
A22re2ate car ryi nl?. value of unQuoled invtstments 

l. lf.A4.141 

.l.91.] l':.99S 
~7.77.f.20 

8,20.41\J 
49517 
26.849 

4, 74. 76,047 
6,94,6,1.060 

22.55,854 
1.54.29,.)XS 

47.JS,647 
14.4.\,254 

54.~48 
2,06,88,.\21 
02.19.177 
1,M,82.974 
2,05.79,467 

42,25,814 
2,16,768 

89,56,599 
4,48 .. 15,182 
9,46,02.577 
2,49,40,628 
1,93,81,965 

.16,00,772 

91.91,798 

5,90,671 

65,45,119 

10 
5,000 

250 
30 

2,500 
20 

250 
5,250 

100 

250 
2,500 

10 
8 

250 
100 
500 

15 

60,00,000 
1,40,00,000 

20,00,000 
10,00,000 
35,00,000 
25,00,000 
20.00,000 
25,00,000 
25,00,000 
35,00,000 
25,00,000 
20.00,000 

AStH 

31 l>t'ct'mbrr 2024 
\mo11111 

1.271<.24 

465.69 
l'.'tl.92 

l.0)8.4X 
180 . .1 1 
82.60 

595.56 
~5.\91 
42.95 

926.27 
150.61 
76.U9 
20.06 

617.67 
577.41 
517.44 
434.40 
140.52 
814.53 
345.61 
528.97 

1,152.7) 
949.87 
340.49 
58.81 

579.76 

131.25 

58.75 
13 797,20 

101.95 
522.80 
294 .. 13 
317.19 
269.02 
203.49 
252.72 
772.41 
104.74 

242.58 
250.91 

108 .. 16 
8.54 

254.79 
1,007.75 

498.12 
160.64 

5 370..14 

630.34 
1,478.28 

207.45 
104.72 
365.50 
261.23 
208.13 
269.05 
260.70 
377.33 
256.19 
209.54 

4 628.46 

23,796.00 
23,796.00 
2,647.01 

Asal 
31 l\larfh 2024 

No. of unit~ ;\mounl 

1.16.44.1-41 1,102.20 
1.15,f-.l:! ·t"".0(1 

J,9 I. I X,'-IIJX 4_1.9_02 
11-7.77.<,:!0 l 41.Y6 

16,790 45.06 
X.20.419 9!-!2.29 

4,H.76,047 563.66 
6.75.27.57.l 774.97 

1.54.29,51<5 874.61 
47.38.M7 141.61 
14,4J.2.54 720.98 

2,06,!HU21 5S2.29 
4,82.19,1 77 542.09 

5.1,94,026 169.22 
2.16,76X 766.32 

86,05,691 31.1.13 
4,48,35,182 497.89 
9,46.02.577 1,079.69 
2,49,40,628 891.35 
1,93,81,965 .119.11 

5,35,000 124.93 
6,48,000 516.96 
5,02,335 102.35 

91.91,798 54.1.31 
90.47,89.1 296.17 

29.95,342 41.1.l 
13,50,000 32452 

13 041.88 

10 103.34 
2,750 531.89 

30 .104.89 
2,500 252.1 1 

20 206.51 
750 754.46 
250 261.51 
100 98.99 

2,500 266.33 
250 228.41 

150 151.83 
10 101.97 
8 8.07 

100 1,021.24 
500 496.41 

15 151.46 
4 9.19.42 

50,00,000 508.85 
1,25,00,000 1,275.95 

5,00.000 50.SU 
25,00,000 251.99 
25,00,000 252.39 
10,00,000 100.35 
25,00,000 259.62 

35,00,000 .165.Ll 

3.064.78 

21,046.08 

~\ 
21,IJ-16.0~ 

1,943.82 ,., 

'"" 
-~~ ~ .i' 

~ 
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lndiaMARl' lnttrM ESII Limilt'd 
Notrs to Condrnsrd Standalom· lntr .-im Financial Srntrmr11ts for tht' period t'ndcd 31 De('tmbt"r 202-t 

tAmount in INR million. unless otherwises1atedl 

8 Finanrial ASSfl S (Cont'd) 

Loans (ml'asun·d al 11mor1is<"d cost) 

Non <"urrt'nl 
Considered ~ood- Unsecured 
Loans 10 employees• 

Current 
Considered J.!ood· Unsecured 

Loans 10 employees* 

Notes: 
•Represent in1ercst free loans to employees. which arc generally recoverable within 24 monthly instalments. 

Iii) O1hcr fi11ancial assets ( measured al rtmoreised cost) 

Non-rnrn>nt (un.sf'cured, considerf'd l!Ood unlf'ss statf'd otherwise) 
Security deposi1s 

Currt'nl (UJISt'rnred, co1uidt'rt'd cood unless staled otherwise) 
Security deposits 
Amount recoverable from payment gateway 
Other receivables • 

Notes: 
Security deposits are non-intercsl bearing and arc )!cncrally on tenn of J to 9 years 
• Refer Note 30 for outslanding balances pcrtaininJ;: to related parties. 

Unsecured, considered c.ood unless stRted othern-ise 
Trade receivables 
Receivables from related pa11ies {Refer note .~0) 
Total 

Notes: 
a) No trade rccei\•ablcs are due from director.. or nther officers of the Company cithcr severally or joimly with any other person. 
b) For tenns and conditions rela1i ng 10 related party receivables, Rcfcr Note 30. 
c) Trade rcccivablcs are non-in I crest bearing and arc gc:ncrally on tcnns of JO to 180 days. 

10 Cash and bank balanct'S 

a) Ouh and cash eQUi\'alents 
Cheques on hand 
Balance with bank 
• On currenl accounts 
• Deposits with original maturity of less than three months"' 
Tomi Cash and cash equh·alents 

*Includes interest accrued. 

Note: 
Cash and cash equivalems for the purpose of cash flow statcmcnl comprise cash and cash equivalents as shown above. 

b) Bank balancts other than cash and eash eo ui"altnts 

i) Eannarked balances with banks"' 

Amount disclosed under current bank deposits 

• Eam1ark.ed balances includes below ilems :­
-Unclaimecl'Unpaid dividend 
-Dank balance with India man Employee Benefit Trust 

11 Olher assrts 

Non•cur rent (u.ruiircur<"d, coruiderrd good unlrss stated o lhcrwist') 

Capital advance 
Prepaid expenses 
Tolal 

Current (unsecured, c-onsidrred good unless stated othrn,·ise) 

Advances recoverable 
Indirect taxes recow~rable 
Prepaid expenses 
Total 

As a t 
JI Oectmber 202-1 

0 .. \4 
0 .. U 

6.60 
6.60 

Asal 
3 1 December 2024 

J9.:l5 
:'\9 .. 15 

27.48 
67.62 

1.62 
96.72 

Asai 
31 December 2024 

A'ial 

16.49 
0.80 

17.29 

31 December 2024 

A, Bl 

57.)6 

198.0.' 

2.50 

l.S0 

0.37 
2.13 

31 December 2024 

As at 

1.40 
0.IJ 
1.53 

31 Decembrr 2024 

10.24 
9.25 

17.76 
37.25 

As a1 
J I March 2024 

1.02 
1.02 

4.2X 
4.28 

Asal 
31 Marrh 2024 

41.91 
41.91 

17.oJ 
192.9.l 

9.2.' 
219.2.l 

As at 
J I March 2024 

12.68 
0 .77 

13.45 

Asal 
31 March 2024 

IRS.06 

246.28 
.lR0.08 
RI L42 

A.sat 

2.27 

2.27 

0.23 
2.04 

31 Marrh 2024 

As at 

1.40 
0.25 
1.65 

31 March 2014 

7.25 
5.03 

38.51 
S0.85 



lndiaMART lnterMESf-1 Limited 
Notrs to Condensed Standalone Interim Financial Statements for the period ended 31 December 2024 
(Amounl in INR million, unless otherwise stated) 

12 Share capita l 

Authorised equitv share· canital (lf\ R 10 uer share) 

As al I April 2023 
As al 31 ~larch 2024 

As al 3 1 December 20H 

Authorisrd 0.0 I 0/o cumulalive preference share capital (INR 328 per share) 

As al I April 2023 
As al 31 March 2024 

As at 31 December 2024 

Issued eguitv share capital {suhscribed and fullv paid up) (INR 10 per share) 

Shares outstanding at th r beginning of the period/year 
Bonus issue during the period/ year (refer note I below) 
Equity shares issued to lndiamart Employee Benefit Trust during the period (refer note (a) belo\v) 
Equity shares extinguished on buy back during the periocl/year (refer note 2 below) 
Shares outstanding at the end of the period/year 
Equity shares held by Indiamart Employee 13enefit Trusl as at periocV year end (refer note (a) below) 
S hares outstanding at the end of the period/ year net of elimination on account of shared held by 
lndiamart Employee Benefit Trust 

Notes: 

Asal 
31 December 2024 

Number of shares 
5,99,79, 148 

53,000 

6,00,32, 148 
(56,598) 

5,99, 75,550 

!\umber of shares Amount 

9,94.42,460 994.42 
9,94,42,460 994.42 

9,94,42,460 994.42 

Number of shares Amount 

J 0.00 

J 0.00 

3 0.00 

As al 
3 1 March 2024 

Amount Number of shares Amount 
599.80 3,06,14,574 306.15 

3,06,14,574 306.15 
0.53 

( 12.50,000) (12.50) 
600.33 5,99,79,148 599.80 

(0.57) (30.202) (0.31) 
599.76 5,99,48,946 599.49 

During the year ended March 31, 2024, the Company had issued and allotted 3,06,14,574 fully paid up 13onus Equity shares of Rs. IO each on 22 June 2023 in the ratio of I: I (i .e. I Bonus Equity shares 
for every I existing equity share of the Company) to the shareholders who held shares on 21 June 2023 Le. Record date which includes 35,353 bonus shares to lndiamart Employee Benefit trust. 

2 During the year ended March 31, 2024, the Board of Directors approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 5,000, being 

2.04% of the total paid up equity share capital al 4,000 per equity share. A Leifer of Offer was made to all eligible shareholders. The Company bought back 12,50,000 equity shares oul of tl1e shares 

that were tendered by eligible shareholders and extinguished the equity shares. Capital redemption reserve was created to the extent of share capital extinguished ofll\1R 12.50. The buyback results in a 

cash outflow of JNR 6, 198.84 (including transaction costs of fNR 36.95 and tax on buyback of INR 1,161.89). The Company funded the buyback from its free reserves including Securities Premium as 
explained in Section 68 of the Companies Act, 2013. 

3 During the year ended 3 1 March 2021 , the Company had raised money by the way of Qualified Institutions Placement ('QIP') and alloted 1,242,212 equity shares of foce value INR 10 each to the 
eligible qualified institutional buyers (Q113) al a pre bonus share price of INR 8,615 per equity share (including a premium of INR 8,605 per equity share) aggregating 10 INR 10,701.66 on 22 February 
2021. The issue was made in accordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20 I 8, as amended. 
Expenses incurred in relation to QIP amounting to INR 189.67 were adjusted from Securities Premium Account which resuhed into the QIP's net proceeds of INR 10,511.99. 
The Company utilised entire amoum of INR 10,511.99 million towards purposes specified in the placement document from the date ofQI.P till June 30, 2024. 

a) Shares held IJy ludiamart ~•111,luycc !Jcnclit trust against employees share based paymenr plans (face value: I NR 10 each) 
Asnt 

Opening balance 
Purchased during the period/ year 
Bonus issued during the period/ year 
Transfer to employees pursuant to SARIESOP exercised 
Closing Balance 

13 Other equity 

Securities premium 
Capital redemption reserve 
Employee share based payment reserve 
Retained eamings 

Total other equity 

Nature a nd purpose of reserves and surplus: 

31 December 2024 

Number Amount 
30.202 0.31 
53,000 0.53 

(26,604) (0.27) 
56 598 0.57 

Asat 
31 March 2024 
Number Amount 

35,353 0.36 

35,353 0.36 

----~(_40~,5~0~4) ---~(0_.4~1) 
30 202 0.31 

As at 
3 I December 2024 

9,252.87 
12.50 

443.50 
10,114.49 

19,823.36 

As al 
31 March 2024 

9,165.06 
12.50 

372.90 
7,553.47 

17,103.93 

a) Securities premium: The Securities premium account is used to record the premium on issue o f shares and is utilised in accordance with the provisions of the Companies ~ct, 2013. 

b) Capital redemption reserve: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium, A sum equal to the nominal value of the 
shares so purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013. 

c) Employee share based payment reserve: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under Company's Share 
based payment scheme. 

d) Retained earnings: Retained earnings represent the amount of accumulated earnings of the Company. and re-measurement gains/losses on dcfmed benefit plan,,s- ~- .. .-~, 

,•"'' ""'-"'\,,,"•,~, 
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lndiaMART lnlerM ESII Limilecl 
Notes to Condensed Standalon<' Interim Finanrial Statements for the p<'riod ended 31 Drcemb('r 2024 
(Amount in INR million. unless otherwise staled) 

14 Trade pa1·ables• 

Payable to micro. small and medium entrrprises** 
Other trade payables 

- Outstanding dues to others 
Accrued expenses 
Tolal 

• Refer note 30 for outstanding balances pertaining to related parties. 

**Asper the Micro, Small and Medium Enterprises Developmen1 Act. 2006. 

15 Lease and or her financial liabili ties 

Lease liabilities 
Non current 
Current 

Tolal 

Other fimtncial liabilities 
Non-current 

Derivative contract liability* 

Tolal 

Current 
Payable 10 employees 
Derivative contract liability* 
O1her payable*• 

Tomi 

As at 

31 December 202~ 

As at 

1.43 

239.41 
240.84 

31 December 2024 

249.41 

106.87 
356,28 

249.26 
3 1.30 

9.48 

290.04 

As at 

31 ~larch 2024 

2.20 
3 19.04 
321.24 

AS flt 

3 1 March 2024 

292.45 
114.22 
406,67 

46.92 

46.92 

254.34 
27.48 
8.67 

290.49 

• This pertains to the liabilil)1 on account of embedded derivative as per the shareholders agreement of Livekeeping Technologies Private Limited. (refer note 7(i)) 
**Includes unclaimecVunpaid dividend of INR 0.37 (31 March 2024: INR 0.23). 

16 

17 

Provisions 
As at As at 

31 December 2024 3 1 March 2024 
Non•cu rrcnt 
Provision for employee benefils (Refer Note 27) 

Provision for gran1ity 190.33 127.44 

Provision for Leave encashment 169.56 126.51 

Tolal 359,89 253,95 

Current 
Provision for employee benefits (Refer Note 27) 

Provision for gratuity 35.42 36.21 

Provision for leave encashment 45.59 26.39 
Provision-others* 15.38 15,38 
Total 96.39 77.98 
• towards indirect taxes (refernote 32(1)) 

Contract and other liabilities 
As at As at 

31 December 2024 31 March 2024 
Contract liabilities* 
Non-current 
Deferred revenue 5,261.33 5,009.99 

5,261.33 5,009.99 
Current 
Deferred revenue 8,596.10 8,082.05 
Advances from customers 440.19 854.96 

9,036.29 8,937.01 
Total 14,297.62 13,947.00 

• Contract liabilities include consideration received in advance to render web services in future periods. Refer Note 30 for outstanding balanc~s pertaining to related parties. 

Other liabi lities-Current 

StalUlory dues 
Tax deducted at source payable 
OST payable 
Others 

Total 

44.93 
190.15 

15.61 
250.69 

46.52 
346,74 

14.98 
408,24 

18 Income tax assets and liabilities (net) 

Income tax nssets and liabilities (n('t of provisions) 
Non current 
Income tax assets 
Less: Provision for income tax 

Total no n current tax assets (net) 

Current 
Income tax assets 
Less : Provision for income tax 
Total current tax liabilities (net) 

As at 
3 1 December 2024 

50.72 
(0.31) 
50.41 

2,020.94 
(2,043.38) 

(22.44) 

As at 
31 March 2024 

50.72 
(0.3 1) 
50.41 

'<.~ 
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lndia~IART lntfrr,,t~:~11 Untiled 
Noles lo Condf llS('d Standalone l111r:im Fin:mrial S lal<'mrnts for lhe 1>erlod ended J I llfctmbtr 2fU4 
(Amoum in INR million. unless 01herxise stated) 

19 Rcn•nut from operatio,u~ 

Salt' or sen icts 
Income from web st,·"ict'S 
Ad\'crtisernem and mar~e•in~ sen. ices 
Total 

• Rerer nolc 30 for 1ransactions pertaining 10 rela1ed parlics 

Changes in comrac1 liabilit\' balances durinc the period are as follows· 

Opening balance at the beginning or the period 
Less: Revenue recognised from contrac1 liability balance at the bcgining of the period 

Add: Amount received rrom customers during the period 
Less: Revenue recognised from amounts received dllring the period 
Closing balanct al thl" end or !he period 

Rc,•t nue from External Customers 

India 

Others 
T otal 

For the f(uarier t-nd('d 11 
Drctmbt r 202-i 

3.3J7.6~ 
3.\.97 

3.371.61 

For the quarter rndcd JI 
Drcrmber 2024 

14.257.00 
(2.935.32) 
3,412.24 
!436.30) 

14,297.62 

For tht'" qua rter r m.Itel J I 
DKf llll.1t•r 202:J 

.2.~X3..12 
30 99 

2,91-1.-11 

For the quart{'r tnded JI 
December 201.l 

12.049.53 
(2.43550) 
3.15.1.79 
!47~.91) 

12,290.91 

For thr ninr months eudr d 
JI Df("('lllbt>r 202-1 

9.756.40 
X(,_-1.l 

9,8-12.8.1 

For thr ninr months rnd('d 
J 1 Ot'Ct'mbrr 202-1 

13.947.00 
(6.730.92) 
10.193.45 
!3.111.91) 
14,297.62 

For thf n!nt months ended 
31 Dl"("<'mb<'r 2023 

~J0S.01 
'J.?.-15 

8,J97A6 

For thr 1Une 1110111hs endt•d 
J I Drcl"mbrr 202.\ 

11.)43.98 
(5.333.99) 
9.344.39 

p.063.47) 
l l ,290.91 

For lhe quarter ended 3 I For the quart tr ended 31 For the nint months ended for t he nine mont hs 
December 2024 December 2023 3 1 Decem btr 2024 ended 31 Decembt r 202:' 

3.363.43 2,905.79 9.820.67 8.358.94 

---------"8'-'.l'-9 R.62 22.)6 3R.52 
-~====3;,;3=7aa,l.;;;62,;,, 2,9)4.41 9,841.83 8.197.46 

.s, . . '. , . .,. 
l f:• 
I "':.)~ 



lndia\lART l ntHMES J-1 Limited 
Notes to Condensed Stanclalonr Interim Fin:uici:--11 Sti1 trmcnts for the period ended 31 December 2024 

(Amount in INR million. unless otherwise stated) 

20 Other income 

Fair va lue gain (loss) on measurement and income from sale offi11a11cial assets 

-Fail value gainl(loss) (net) on measurement. interest and income from sale of 

mutual funds. exchanj.!.e traded funds. bonds. debe111ures and investment trust 
-Fair v;1luc loss on measurement o flnvestment in other entities 
Fair value loss on measurement of financial liabilit ies 

-Fair value gain/ (loss) on measurement of derivative contract liability 
l111erest income from fo1an cial assets measured at amonised cost 
- on bank c.Jcposits 
- on corporate deposits and loans 
- on security deposits 
Dividend Income 
Gain on de-recognition of Right-of-use assets 
Liabilities and provisions no longer required written back 
Net gain on disposal of property, plant and equipment 
MisceHa.ncous income 
Total 

21 Employee benefits exµrnsr 

Salaries, allowance and bonus 
Gratuity expense 
Leave encashment expense 
Contribution to provident and other funds 
Employee share based payment expense 
Staff welfare expenses 
Total 

22 rinancC' costs 

Interest cost of lease liabilities 
Total 

23 D<'preciation ;mcl omortisa tion cxpc11sr· 

Depreciation of Property, plant and equipment :Rder Not<' 4) 

Depreciaticn of Riglu-of-usc assets (Refer Note 5) 
Amonisat,on of Intangible assets (Kefer N Oit O) 

Total 

For the c1uar ter ended 
3 1 Decerni>C'r 202~ 

217.9.l 

5.09 

0.04 
0.47 
0.87 

0. 17 

2.76 
1.54 

228.87 

For the quarter ended 
31 December 2024 

1,282.43 
22.0 1 
22.69 
18.78 
43.61 
11.73 

1,401.25 

For thC' quarter ended 
3 1 December 2024 

8.99 
8.99 

For t he quarter ended 
3 1 December 2024 

23."/I 

26.93 
0. 16 

50.80 

For the quilrtt· r ended 
3 1 December 2023 

For thr ninl' months end r d 
31 December 1024 

For thC' nine months ended 
31 DeHrnber 20B ------ ---------- ------- ---

383.23 

(4.80) 

0.06 

0.76 

2.25 

0.06 
1.76 
2.11 

385.43 

For the quar ter cndrd 
3 1 December 2023 

1,140.00 
24.10 
24.77 
17.68 
66.47 
15.59 

1.288.61 

For the quarter ended 
31 December 2023 

10.46 
10.46 

For the quarter ended 
31 December 2023 

27. 15 

25.86 
0.10 --------53.11 

1,378.09 

(49.06) 

15.62 

0.39 
0.62 
2.57 

0.46 

3.00 
4.82 

I 356.51 

For the nine mo11ths ended 
3 1 December 2024 

3,688.90 
63.01 
77.74 
56.17 

143.78 
38.11 

4,067.71 

For the !tine monti1s eudcd 
3 J December 2024 

29.22 
29.22 

For the nine nhlnths ended 
31 December 2024 

69.95 

84 29 
0.28 

154.52 

1240.7 

(15.20) 

1.19 

2.23 
4.11 
4 .52 
0.51 
1.93 
6.74 

I 246.73 

For the nine months cndrd 
31 December 2023 

3277.98 
56.1 4 
61.07 
50.74 

205.21 

39.56 
3690.70 

For the nine months ended 
31 December 2023 

32.79 
32.79 

For the nine months ended 
3 1 Decen,IJcr 2023 

71.56 
76.88 
0.30 



l11di:1:\1ART lnterJ\IESII Limited 
Note~ to Condensed .Standalu11t I ntcrim Financial Statrmcn1s for th(' period ended 31 Urcc-mber 2024 

(A1Puu!~ in INR million. unless otherwise Staled) 
For the quarter ('lldcd For Ille quarter C'IHl('d For the nine 1110111hs rndcd For the nint' mo111hs ended 

2-t Otht.•r e).penses 31 December 202-i JI Dccembc-r 20B 31 Dccc·mber 2024 3 I Drcemhl•r 2023 

Content devdopmelll e"'pcnscs 56.26 76.64 189.80 219.33 

Buyer Engagement expenses 22.79 30.44 79.07 91.79 

C'us10111er Support expenses 53.03 64.74 168.52 198.71 

Outsourced sales cost 141.39 345.59 554.45 1,079.00 

lntcmcl and other online expenses 128.20 124.91 373.63 372.64 

Rates and taxes 1.08 1.82 3.97 6.67 

Outsourced support cost 3.91 4.09 12.46 11.77 

Advcrtise1ne11t expenses 9.93 4.36 23.98 13.19 

Power and fuel 4.86 4.28 16.61 13.69 

Repair and maintenance: 
- Plan1 and machinery 1.84 3.31 5.17 7.34 

- Others 18.75 15.15 55.35 41.13 

Travelling and conveyance 8.75 9.01 30.93 31.15 

Recruitment and training expenses 3.98 7.67 15.74 21.40 

Legal and professional fees 11.71 7.50 38.1 3 25.16 

Directors' sitting fees 1.1 0 1.50 5.40 5.40 

Auclitor's remuneration 2.28 1.84 6.84 5.41 

Insurance expenses 16.67 17.39 51.15 44.25 

IJ11painnent of investment (refer note 7(iii)) 232.80 

Collection char);!CS 10.79 7.61 28.47 22.36 

Corporate social respo,~sibility activilies expenses 16.73 15.82 32.00 30.69 

Rent 14.03 I 1.06 38.37 28.36 

Miscellaneous expenses 2.91 0.89 4.51 3.49 

Total 530.99 755.62 1,967.35 2,272.93 

:!5 Earnings per share (EPS) 
Basic EPS amonnts are calculated by dividing the earnings for the pe1iod attributable to equity holders of the Company by the weighted average number of equity shares omstanding during the period. 
Diluted EPS are calculaterl by dividing the earnings for the period attributable to the equity holders of the Company by weighted av~ragc number of equity shares outstanding during the period plus 
the weighted average numbe1 of equity shares that would be issued 011 conversion of all the dilutive potential equity shares into equity shares. The following reflects the basic and diluted EPS 

co1nputations: 

Bask 
Net profit as per the statement of profit and ll,SS for computation ofEPS tA) 
Weighted average number of equity shares used in calculating basic EPS (B) 

Basic earnings per equity share (A/8) 

Diluted 
Weighted average number of equity shares used in 1..:akulating basic EPS 
Potential equity shares 
Weighted average number of equity shares in c<1lculating diluted EPS (C} 

Diluied eamings per equity share (Al(') 

For the quarter ended 
31 December 2024 

1,249.44 
5,99,59,813 

20.84 

5,99,59,813 
1,54.509 

6,01, 14,322 

20.78 

For the quarter ended 
31 December 2023 

916.17 
5,99,17,761 

15.29 

5,99,17.761 
1,34,067 

6,00,51,828 

15.26 

For the nine months ended For tlle nine months ended 
31 December 2024 31 December 2023 

3,759.32 2,697.49 
5,99,53,719 6,07,16,435 

62.70 44.43 

5.99,53,719 6,07, 16,435 
1,68,640 1,46,148 

6,01,22,358 6,08,62,583 

62.53 44.32 

There are potential equity share for the period ended 31 December 2024 and 31 December 2023 in the fonn of share based awards granted to employee which have been considered in the calculation 

of diluted earning per share. " · 
\' 



!nJ i-a ;t, 1.\,~T J•1 1cr\fLSH :.;:,!;t,;d 

\!~.tl''I ~!i Cond~r s~~t Stirndail,ul' ln , Lr :111 Fil\m,:·:,, • ~;~:1t1. ;oe .. 11s f ; ; 1t.• ·:,\ r·\,d .:1111c-d 31 Dc,;c·rnbl r 202-1 

_• f\ :p,·,l:-,t_in INR nul!i,."ln. un1e :.s o the~wise s'.it!('d ) __ - - ·----- ··---··-··-------------------------------- __ ---------· 

26 li.l,0111{' ta\ 

f .1r1H·ular.-

Curren! ta\ expr 11se 
Curreill rn~ for th.? prn0d 

Dcf~rrccl ta.\'. cxpcnse/(bcncfit) 
Relating to origination and rc\·crsal oftcmpo1al) differences 

Total in com<· t;ix expense 

For the qnartc, c11dcrl 3 I For the qu.-111er ended 31 
Dt:crmbcr 202-' December 20B 

----- 358 •• 10 231.6 1 
358.JO 231.61 

0.72 -1-1.26 

0.72 44.26 

------ - 359.02 275.87 

for the r1in C' months ended 
31 December 202~ 

1.1 0 1.93 
1,101.93 

119.29 

I 19.29 

1,221.22 

For the 11int.• months eudcd 
JI December 2023 

------ 650 •• 10 
650.30 

15 1.2-1 

151.24 

801.54 

T11e Efferuve Tax Rate (ETRJ for the quarter crnJ nine months ended 31 December 2024 is 22.32% and 24.52% respectively. and for quarter and nine months ended 3 1 December 2023 is 23. 14% and 
22,QJ% respectively. ETR during the nine months e,~ded 31 December 2024 is higher primarily due to cenain charges recognised in the current period on which no deferred lax has been created and 
1iffcrc:nces ;n mnoum ofre.tlised/unrcalised gain on investt:1e11ts tnxable m lower ra1e. 

b) '.nrt)f:te tax rf'tc,;g!1i3ed in other comprehensive Uti..·onw/(loss) (OC I) 

0 ('frt rt'd t;;~ :·cJ~trd t') Hems ,ccogr.ised in OCI during thr period 

Partic:ula t"'j 

o~:cm.•;.i t~x on 1emcasurrmcnts <'fdefined L~nefit pla.1s 

c) Hl'cC'ncifiation of Dcfffrtd tax assdsf(lii'ibiliti~s) (Net)· 
P: nicular:; 

O;,~ning b~llan-:c as of l April 
Tax expeme dunnr, ti;:-pe1fod/year recognised in Stat~ment ofp1ofi1 and loss 
Tax ;mpact during the peri(1ct/year recognieed in OCI 

C!csing ha!ance ·1t ~!1~ end cf the period/~•ear 

'J.7 Defit:ed hcuefit 1Jkw and other lou,a-tr.m > employee l)(-'iir fit pian 

For the quarter ended 31 
December 2024 

For the quarter ended 31 
December 2023 

_ _____ __,3.26 ---·---- 4.06 _ 

Fc,r the nine months encll"d 
31 Dccf'mber 2024 

(0.23) 

As at 
31 December 2024 

(161.94) 

(119.29) 
(0.23) 

(281.46) 

For the nine months ended 
3 I December 2023 

1.30 

As at 
31 March 2024 

19.00 
(182.99) 

2.05 
(161.94) 

11te Company has a defined benefit gra1uity plan. l':\'e,-y employee who has completed statutory definert period of service gP.IS a gratuity on dept1nurc iu accordance with Payment of Gratuity Act. 1972. The scheme 
is fonded with insurance company in fum1 of qualifying insurance policy. This defined brnefit plan exposes the Company 10 ar.tuarial risks, such as longcvi!y risk, imerest rah::. 
The amounl included i;i the balance <,;heel alising from the Compnny's obligation in respect of its gratuity plan and leave encashrnent is as follows: 

Gratuity - drfinrd be,iefit plan 

Piescnt value {,f del;;,e-d benefit ob1igation 
Fair '.'c1IL'e of p;an as;;e:,;; 
Net liability an sing from ,Iefined her ~fit clJligatim1 

Pr:-s~nt \'all!c of 0th•~r 10n!~•tcnn ctnployc~ l,r>nefil 
N'!t lia1Jil\iy arising fr0,11 •}ther :ou~-!en,1 -~ia!1ioye~ hr.nt'fi! 

As at 
31 Uecrmber 2024 

472.73 
(246.98) 

225.75 ---·------

As at 
31 December 2024 

215.15 
215.15 

As at 
31 March 2024 

416.08 
(752.43) 

--------"'163.65 

Asat 
31 March 2024 

152.90 
15~.90 



Jndiaf\lAWf lntcrl\l E[,H Limited 

:\'o:cc. lo C911dc11scc.J Srnnd,,lon<' l ,lier im fi11a r1c ial St.1tr:1il'11t; for the p er iod ,•mlrd 31 December 2024 

(An:l,l•Jnt in JNR. million. unless otherwise Sidled) ---·~----· ------------------- ·----
28 Fa ir Ya lue measurements 

,1) t. ,1q:0Q \\ ise dernlis 11s 10 ~·,1n) i1ll,! \·111m·. fo 1r \'alut· ttnd t ut' it', l'I of fa ir , alue 111e11sun·111e11t hicrnrch~ uf the lompan~ ·la l1mlncial 111Slrun1e11b arc a s foliow): 

Fit1a11cial a sseis 
a) ~•feasured at fair val ue through profit or IMS (F\'TPU 

- Investment in mutual fu nd~. e\Changc traded funds ;md 
government securities (Refer Note b(iii) below) 

- Investment in bonds & debentures (Refer Note b{v) below) 

- lnvestmen1 in debt instn11nen1s of subsidiaries and 
equity preference instruments of 01her entities (Refer Note b(iv) 
below) 

- Investment in debt ins1nmicr1ts o f associates a1 FVTPL (Refer 

Note b(vii) below) 

b) Measured a1 amonised cost (Refer Note b(i) and {ii) below) 

- Trade rccei"ables 
- Cash and cash equivalents 

- Loans to employees 
- Security deposits 
- Deposits with Banks 

• Other financial assets 

Total (a+b) 

Financir, l liabililies 
a) Measured at fair ,,aJue 1hcough profit er loss (FVTPL) 

- Other financial liabilities (Refer Note b(v1) below) 

b) Measured at amonised cos1 (Refer Note b(i) and (ii) below) 

- Trade payables 

- Other financial liabi!ities 
- Lease liabili1ies 

Total 

Level 

Lc,·cl I 

Level 1 

Level J 

Level J 

Level 3 

b) The following methods / asswnptio•ts were used to estimatf' the fair values: 

As ill 
31 Dl•e£'mber 2024 

ISA:?5.66 

S.370.34 

2.647.0 1 

26.443.01 

17,29 

155.39 

6.94 

66.83 
2.50 

69.24 

4 18.19 

=======2=6,861.20. 

31.30 
31.30 

240.84 
258.?4 
356.28 
855.86 
887.16 

As nt 
_ _ _;_3;_1 '-~lcc:1rch 202~ 

16.106.66 
4.939.42 

1.783.S2 

160.00 
22.')89.90 

:3.45 

~11 .42 

S.30 
58.98 

2.27 
202.16 

!.093.58 
24.083.48 

'14.40 
74.40 

321.24 

263.01 
406.67 
990.92 

·1,065.32 

i) The carrying "alue of deposits with banks. trade receivables, cash and cash equivalents, loans to employees. trade payables. sec urity deposi1s. lease liabilities and other financial asse1s and other financial liabilities 
measured at amortised cost approxirm:e their fair valui:- due to the shon-tenn maturities of these instruments. 
These have been assessed basis c-reCi1 risk. 

ii) Tl.e fair value of non-current fir.anrial assets and financial liabili1ie.s are detennined by discounting fumre cash !lows using current rntes ofinstrnments with similar ten11s and credit risk. The current rate:. used do not 
reflect significant changes from the discount rates used initially. Therefore. lhe canyir}g value of1hese instrnments measured 31 amortised cost approxima1c- their fair value. 

iii} Fair value of quoted mutual fm,~s. exchange traded fun~s. investment tmst and govemmen1 securities is based on Quoted market prices at the repor1in~ date. We do not expect material ,,olatili1y in th~e fin::u,cial 
assets. 

iv) Fair n lue of i.lebt instruments of subsidiaries , equity/preference instmments of other entities is estima1ed based on replacement cost method / discounted cash flo·.,·s I market multiple valuation t~hniquC" using cash 
flow projections. discount rate and ,-.edit risk and arc classified as Level 3. 

,,) Fair value of the quoted bonds and debentures is de1tm1ined using observable marke1's inputs and is c lassified a1> Level 2. 

vi) Fair value of derivative contract liability is dctennined using Moille Carlo Simulation method and is classified i:.s Level 3. 

v11) Fair value of debt 10stni1nents of associates 1s estnnated based on replacement cos1 method I discounted ca~h tlO\\S I m2rke1 multiple ,aluat10n 1echmque usmg cash f.ow proJec11onsJ 1!c':~n~~~e~nd credit nsk and 

areclassificdasLe,el3 ----. /<(y~~;;\ 
(~ w },-1 
~ J)., 1.-fi 

, ·J(')~""~~ .... ""'"••";-,.: 
·,'·· / '· '\J"' ✓ 

~ •; l- ;./ 



lndi.11\ i:\H~- l1t1('ri\lESII Lhnill'd 

:'.';il:<:S to ;,."011d1•1\S<'d S1amJa lon:: lnccri,n Fina,nia l Stat<'m('nlS fur the period rmlrd 31 December 2024 

tA1~0L111l i;i INK milli~~1_le_ss_o_1l_·e_"_vi_se_s_1a_1c_d~)-------- ---------
28 F.1ir value measurcmenl~ (Cont'd) 

\') l•ollo,, ih~ taiJll· descrilJh tilt' ,almHiu11 1t'd11u11ut:ll usnl ,111~1 kr) 111puh thereto for the lc,rl 3 finandal a~ltets alt (Jr .,I Oe1.:cn1b~r·24 

Financi11I assrts 

Investment in dcbl instruments or subsidiaries and 
eciuity/ prdc1·encc inslrummts or other entities 

\ 'alualion 
1rchn ic111 c{s) 

Signilic:1 111 ( 'nohscnable 
input 

Pay With lndiaman Pri\'ate Limited and Tradezcal Online Priva1e Market multiple Market muhiples 
Limited approach (Comparable 

Replacement cost Companics) 'Replacemcnt 
method cost method 

Zimyo Consuhing Private Limited. Fleet-: Technologies Private Markel multiple 
Limited. rvlynd Solutions Private Limited and Baldor Technologies approach and 
Pri\·atc Limited discoun1ed cash 

flow approach 

Fh•ancial Liability Valuation 
technique 

i) Discount rate 
ii) Tenninal growth rail 
Iii) Markel multiples 
(Comparable Companies) 
iv) Re\'enue growth ra1e 

Significant Unobsen•able 
inpul range 

Derivative contractual Liability Monte Carlo i) Discount rate 
Simulation method ii) Tenninal growth rate 

I ntcr-relationship 
bct"een significanl 
unobsen·ablc inpul and 
foir value measurement 

The estimated fair value of 
in\'estment in subsidiaries 
will Increase (decrease) if 
the Market 1:1ultiple is 
higher' (lower) 

The estimated fair value of 
in\'estmcm in other entities 
will Increase-/ (decrease) if 
the 1e11ninal growth rate. 
Market muhiple and 
re\·enue grc,wth rate is 
higher/ (lower). 
The estimated fair value of 
investment in other entities 
will h1crease' (decrease) if 
the Discount Ra1e is 
(lower)/higher. 

Inter-relationship 
between significant 
unobservable in1mt and 
fair value measurement 

The estimated fair \1alue of 
derivati\·e contract liability 
will Increase/ (decrease) if 
1he Discount Rate is 
(lower)/higher. 
The es1imated fair value of 
dcrivati,·e contract liability 
will Increase/ (decrease) if 
the Tem1inal growth Rate 
is (lower)/highcr. 

Considering the naiurc of :nvcstments. there is !10 ma1e:rial change in the significant unobservable inputs and sensitivity for investment made in other entities. debt instn.imcnts of associates as at 31 December 2024 and 31 
March 2024 except decrease in revenue bTOwlh rat-:. change in market muhilple and discount rate resulting in decrease in value ofZimyo Consulting Private Limited. 

d ) Rcconcilialion of level 3 fair value: me1.r1u·emenls 

Opening balance 

Gain/(loss) recog.iised in profit or loss 
C losing balance 

Opening balance 
Additions 
(Loss)IGain l\:cognised in profit or loss 
Conversion (refer note 7) 
Closing balance 

Opening balance 
Lossl(Gain) recognised in profit or loss 
Conversion (refer note 7) 
C losing balance 

ln\'cstmenl in Op1ionally Convertible CumulatiYe Redeemable Prefermce inslnunents of subsidia ries 
For the c1uartcr ended 31 For the qna,·ter ended 31 For the nine months ended 3 1 For the nin<' months ended 

December 2024 December 2023 December 2024 31 Decembt'r 2023 

-----183.56 115.50 183.56 115.50 

______ _c183.:'6 115.50 18356 115.50 

lnveslment in equity/preference iustrumen1s/dcbt instrmnent of other enlilies/inveslment in debt inslruments or associates 

For the quarter ended 31 For the quarter ended 3 1 For the nine months ended 31 For thr nine months ended 
December 2024 December 2023 December 2024 31 December 2023 

2,543.45 1.795.13 1,760.26 1.795.13 
80.00 912.25 80.00 

(49.06) 
(80.00) (160.00) 

2,463.45 1,875.13 • 2,463.45 1,875.13 

Derivative contract Liabili ty 

For tht> quarter ended 31 For the q uarter ended 31 For the ninl' months ended 31 For the nine months ended 
December 2024 December 2023 December 2024 31 December 2023 

36.39 60.90 74.40 50.50 
(5.09) 4.80 (15.62) 15.20 

(27.48) 
31.30 65.70 31.30 65.70 

e) During the period ended 31 December 2024 and 31 December 2023. there were no transfers Gue to re•dassification into and ou1 of Level 3 fair value measurements. 



lndia~IART lnlerMESI-I Limited 
Noles lo Condens('d Srnndulonc Interim Financial Stalements for lhc 1>eriod ended JI Oeccmb('r 2024 
(Amount in INR million. unless 01hc1wise slated) 

29 Segmcnl inforniation 

A.<. per Ind AS 108 "Opcra1ing Scgmcnti;". th .... Compan) ha:, Ju..:lose<l lhe segment infonnation on!~ as pa11 of condensed consolidah:d interim financial lita1e111c11ts. 

JO Ri;-l:11cd party tram:action'-
i) N:1mcs of rehlled p:1r1ics and rcl:ttcd pi1rt"y rchllionship: 

a ) £ntii-y's subsidiar i('S 8.:. associates Subsidh1rics llello Trade Online Pri,·ate Limited 

Tradczeal Online Pri,ate Limited 

Tole:-.o Online Private Limited 
Pay With lndiamart Pri\'atc Limited 
Busy lnfolech Pri,·ate Limi1ed 

Livckeeping Technologies Private Limited (Fonncrly known as Finlite Technologies Private Limi1ed) 

Livekeeping Private limiled (Subsidiaiy of Li\"ekeeping Technologies Private Limi1cd) (Strike offw.e.f29th October 2024) 
Ill Digital Private Limited (incorporated on 27 Aug.us1 2024) 

b) Key 1\lanagcment Personnel (K/\IP) 

N,rnH' 
Dinesh Chandra Agarwal 
Brijesh Kumar Agrawal 

Pratcek Chandra 
Jitin Diwan 

Manoj I3hargava 
Dhrnv Prakash 
Rajesh Sawhney 

Vivek Narayan Gour 

Pallavi Dinodia Gupta 
Aakash Chaudh,y 

c) Relatives of Key i\lanagement Personnel (Kl\lPs}* 
Bharat Agarwal 

Cherna Agarwal 

Gunjan Agarwal 
Anand Kumar Agrawal 
Meena Agrawal 

Pankaj Agarwal 
Naresh Chandra Agrawal 

Prakash Chandra Agrawal 
Shravani Prakash 
Anjani Prakash 

Megha Bhargava 
Sphurti Gupta 

Associales Simply Vyapar Apps Private Limited 
18 Mono1aro Private Limited 

Mobisy Technologies Private Limited 

Designation 
Managing Director & CEO 
Whole 1ime direc1or 

Chief financial officer (upto 14 June 2024) 

Chief financial officer (with effect from 15 June 2024) 
Company Secre1ary & Whole time director 

Non-executive dircc1or 
Independent director 

Independent director 

Independent direc1or 

Independent director (with effect from 20 July 2023) 

d ) Entities where Key Management Persormel (Kl\1P) exc:rcise significant influence* 
Mansa Enterprises Private Limited 
SR Di11o<lia & Cu LLP 
Dinesh Chandra Agarwal HUF 

Nanpara Family Trnst 
Nanpara Busiaess Trust 
Hamirwasia Business Trust 

Hamirwasia family Trust 

National Engineering Industries Limited 

e) Other related parties 

lndiamart Employee Benefit Trust (administered Trust to manage employees share based payment plans of the Company) 

lndiamart lntennesh Employees Group Gra1uity Assurance Scheme (administered Tmst to manage post employment defined bcnefi1s of employees ofrhe Company) 

*With whom the Company had transac1ions during the reporting period. 

ii) Key management personnel compensation 

Short•lenn employee benefits 
Post- employment benefits 

Other long•tenn employee benefits 
Employee share based payment 

For the quarter endcll 
31 December 2024 

40.69 
0.17 

(0.27) 

2.07 
42.66 

}~or the quarter ended For the nine months ended 
31 December 2023 31 December 2024 

43.09 125.08 
0.09 0.62 
0.68 4.07 
7.48 10.93 

51.34 140.70 

For the rtine months ended 
J I December 2023 

129.35 

0.26 
3.47 

21.84 

154.92 



) i1tha.\ lA~ r 1,1t<>rl\1ESI-I Limitrcl 
Not~'i to Conclt-nsrd Stanclalonr Interim Fin.rnria l S1:itemu 1ts for i hl.-' period end P.d 31 Oe('rmber 2024 

.tt\.mm!nt in INR million. unless othenvisc stated) 

30 P.elated par~· transactions (Cont'd) 
1 he foll0win!! table provides the total mnounl of 1ransr1ctiom• 1hr11 h;ivc bc<.·n enlcrcd into with the rela1ed panies for the relevant period: 

Particul;trs For the quarter ended For the quarter ended For thl' nine months enol.!d 
3 1 Dec cm bcr 202~ 31 December 2023 31 December 202~ 

Entitil's whrre K~I P exercise Significant innuencl' 
Rent & related miscellaneous cxgcnscs 

Mansa En1erprises Private Limited 1.65 1.52 4, 78 

Tax consultancy and litigation suggort service 

S R Dinodia & Co LU' 0.19 0. 18 0.54 

KMP aed rcl:itives of KM P's 
Recruitment and training expenses 

Key management personnel 0.75 0.75 2.25 

Bonus share is, ucd (Face Value I 0/- each) 

Key management personnel . 

Relatives of Key ~lanagement Personnel . 

Ent1t1cs where Key Management Personnel exercise s1g111ficant I 
mfiuence 

Dividend paid ' 
Key management personnel 565.39 
Relatives of Key Managemclll Personnel 22.66 
Entities w here Key Management Personnel exercise significant . . 2.36 
influence 

Remuneration 

Relatives of Key Management Person,te l 1.44 0.34 3.57 

Diiector's sitting fees I.J O 1.50 5.40 

Other s~yices availeQ 

Relatives of Key Management Personnel 0.28 . 

filyestmrolin. nssociatcs 

113 M onotaro Private Limited 
Mobisv Technologies Private Limited_ 80.00 

·-

For the ninl' months ended 
3 1 December 2023 

4.03 

1.15 

2.25 

145.54 
5.72 
0.60 

291.09 

11.45 
1.21 

0.34 

5.40 

0.84 

137.36 
80.00 --



;~<ih1 '-1.\ RT lnterMESl-1 Limited 
!\otc, to Condensed Standalone Interim Financial Statements for the period ended 3 1 December 2024 
(Anh)lJl1t i11 INR million. unless othe!"wise staled) 

30 Related party transactions (Cont'd) 

-
P:-1rfkulars For thr c1u:u-h·r C'nckd For the quarter ended 

31 Deccmbt•r 2024 3 1 Oercmbcr 2023 
Tionus Shares Received 

Simpl) Vyapar Apps Pri,·ate Limited 
-Equity Shares Capital (Face value 10 - each) 
-Compulsory convenible preference shares (Face value I 00 -
each) 

\Veb advertisement & marketing services nrovided to 

Pay With lndiaman Private Limited 1.68 
Simply Vyapar Apps Private Limited 1.65 2.32 
18 M onotaro Private Limited 0.35 0.35 
Livekeeping Technologies Private Limited 0.07 0.04 
llusy lnfotech Private Limited 0.17 0.04 
National Engineering Industries Limited 0.01 

lndenmification payments 

Pay With lndiamart Private Limited 0.11 

Customer support services availed from 

Pay With lndiaman Private Limited 0.68 

Miscellaneous services urovided 10 

Livekeeping Technologies Private Limited 1.32 1.81 
Pay With lndiaman Private Limited 0.30 
llusy lnfotech Private Limited 0.08 -
Tolexo Online Private Limited 0.01 
I lcllo Trade Online Private Limited 0.01 
Ill Digital Private Limited 0. 10 

Marketing services availed from 

1B Monotaro Private Limited 0.08 
Busy lnfotcch Private Limited -

Loan to Associate 

Mobisy Tcclmologies Private Limited 

!nterest on loan given 

Mobisy Technologies Private Limited 0.47 -

~epaionent of Loan by A~sQciate 
M obisy Technologies Private l imit~d 30.00 

Purchase of ProRertv. Plant & &guigmen! 
1B Monotaro Private Limited 

Sale of Propeffi', Plant & EguiQment 
Livekeeping Technologies Private Limited 2.17 -
Busy lnfotech Private Limited 1. 10 -
Share Based Rayment gertains to subsidiarv 

Busy lnfotech Private Limited 3.07 0.67 
Livekeeping Technologies Private Limited 1.10 

lndiamart Emgloyee Benefit Tmst 

Bonus share capital issued -
Dividend paid -
Share capital issued 0.53 -

T erms and conditions of transactions \\i th related parties 

For 11w nine months cnclC'cl For thr nin<' month~ ended 
31 December 2024 31 December 2023 

0.11 
14.75 

0.85 4.63 
5.19 5.58 
1.02 1.05 
0.24 0.13 
1.15 0.10 

0.01 

0.47 0.5 1 

0.18 2.12 

3.90 4.89 
0.11 0.87 
0.13 
0.04 
0.04 
0.10 -

- 0.08 
0.01 

30.00 

0.62 

30.00 

- 0.01 

2.58 
1.10 

11.30 2.13 
3.32 

0.35 
0.60 0. 71 
0.53 -

111e transactions with related parties are entered on tenns equivalent to those that prevail in ann's length transactions. Outstanding balances at the period end are unsecured and interest 
free and settlement occurs in cash. There have been no guarantees provided or received for any related pany receivables or payables. TI1is assessment is undenaken ea,ch ~nancial period 
through examining the financial position of the related party and the market in which the related party operates. ,. • \ ;,k , I "' '., ;..----..::...<:~,s-

;_ ' ~ !~;~. 
) • .... 

-:-,_\. /.'f 



Jn.-i i.-!?•L-1.. Ri' {ntrr1'1ESJ14 Linlicrd 
.'.'oiof<:!: !o Condcflsed S1;i.1ct11lon~ lnt l·rim }◄ i1!~rnci r.: S•a\t•nCJliS fo1• the pC'riod ended 31 DrcemlJer .W.l-~ 

(Amoi,111 in INR million. un!i,-::, !- oth.,;n\ ise slah.:d) __ ·----------- -------- - - ----------~ ·--______ --------·----~ 

1.0 t11>l:.ttrd party transnctionc; (Coot'd) 

·----------------·---~---------~---- ----~ 
1-S;"tlancc Outslanding at th(' pt•riod encl As at As at 

3 1 December 2024 31 ~birch 202~ 
-------- - ------------+----------<f-------------

Subsidiar~ compani<•s 
lnvcstmC'!1 ' in debt insln11ncnts of subsidiaries 
(bkasured at FVTPJJ 

Tradezeal Online Private Limited 
Pay \1/ith (ndiamart Private Limited 

lnvestn}!!.!l!. in eguityj_nstrumcnts and debentures of 
subsidiaries (At cos_~ 

Tolexo Online Private Limited 
Tcadczeal Online Privrite Limited 
Hello Trade Online Private Limited 
Pay \Vith lndiamart Private Limited 
Busy I nfotech Private Limited ' 

Livekeeping Technologies Pri.vale Limitedu" 

II L Digita I Pri ,ate Limited 

Investment in equity instrurnent3 in a1'sociatcfilat cost) 
Simply Vyapar Apps Private Limited 
I B M 0!l0taro Private Limited 
rvfobisy Technologies Private Li1nited 

Investment in debt instcJmcnts in ass,,ciates (at FVTPL) 
Mobisy feclrnologies P1ivnte Limited 

Trade receivables 
Simply Vyapar App.; Private Limited 
Ousy lnfotech Private Limited 

Livekeeping Teclmologi~s Private Limited 

Other Receivable 
Busy lnfotech Private I .imited 
Livf.keepit:g Te1;lu!olvgies Prh·,ite Limited 
Tolexo O11.linc Pri\•at.c Lim1teL 

Hello Trade Online Pri,atc Lieni:ed 
llL ))igit,•I PJiVrtte 1 i.lli iteci 

Trade P~yable (includin11 a..:cntcC.: ';!~ e11srs) 

S R Dinodia & Cc L!..P 
Mai\s2 Entuprises Private Limited 

Key nianagcment p~rsormcl 

Other .llil.Y~ble 
Busy I nfotech Private Limited 

Contract Liabilities 

128.06 
55.50 

70.02 
933.60 

0.60 
1.00 

5.003.07 

617.85 

1.00 

1.079.1 7 
U 79. 13 

766.70 

0.79 

0.01 

1.36 

0.05 
0.05 
0. 10 

0.54 

0.18 
0.25 

0.67 

128.06 
55.50 

70.02 

933.60 
0.60 
1.00 

5,000.00 

510.32 

967.30 
1.179.1 3 

463.90 

160.00 

0.57 
0.19 

0.01 

7.41 

1.82 

0.98 
0.07 

0.25 

Livekeeping Teclrnologies Pri·,,ate Limited 0.18 0.13 
Busy b1fotech Private Limited 0.04 0. 15 
1B Mo•1otaro Private Lirnit,, d 3.02 3. 71 

Pay With lndiamart Private Limited 0:10 I 
Sim~yapar Apps P~'!_•~-1=!~'-"_.te'--d---------~--------0'--.-'-0'--3__. ____________ _ 

it Does not include provision for dnninution of invcshnent. 
•• Includes Contractual investmet,t rights of INR 27. I 8 (3 1 March 24: INR 50.50) in Livekeeping technologies private limited. 
" Jnc1Pfle5 3'!emed inve~tment on nccount of cost of stock options allocated to employees of subsirtiiry Cf"•npanies. 



11•1:,,11\IA lrf \,l'l'rf\1E~,H : l:n::C'fl 

P'0h_-s to loPll<'nsed SUrnil:tlone lnl~ri ,1 H11an(T1t .Si'l<lc,:1cn1s for ll1t> pcrir.d cnrled Jl Deccmb;-r 2024 

.(Amoum inlNRmillifln.11:tll!S!>ll•k·:·vi:.es1ati-d) _ ___ ----- · -------·-- -------·---~- ----·------- ------ _____________________ _ 
JI Thr Comp~n~ has prod.;":l lollowing tnnflwn \\ ;j:,, , etults of operations on '.I \'0l1111t;1ry l1 risi~ 

n, ... m,\i..:ig..: .. 1~111 :1.1.1.. pr1..~ei.h:.J :h ... belo\, f1,111. ,1,1,11,i:-.~~ r~ulis lx:1.t1u~I.! :, c1b,o 11h.1111t~•r., ;,; ~.;·.:, .. n,,nce- in 1h..: n,annc:1 .... ,plaim:,: klo,, .wd ;, l:.,i.:l;..:H-S thal i:1is ir.fonrn11ion is rcle,;\nt II und..:r!.:«;iJi;,~ t!i ...... H .. i ,,.u,_.":, 

f- , ... ~i~I '."ri"mx;-:- T~~ l-1-=i~ ri' ,;-;i11·1.:h11 .. ; :i1s('I mewic,r,rct for r("frrenC"r 

A Revc-nu~ from operations 
B Customer sf'r.ice cost 
C Surplus over \':Usloml'r servicl' c-ost (A-8) 

Selling & Distribution Fxpenses 
T cchnology and Contcn1 Exr::-n5-es 
Marketing Expenses 
General and Administrali\'e E;\.penses 

D Tomi 
E Earnings before interest, tax, lle11rel'ifition and nmorti1 .. a1ion (C·D) 

Depr.:ciation and aino11isation expense 
Finance costs 
O1her income 

F Tolal 
G Profit befor,• tax (l::+F ) 

Ta'.\. CXJ)Cll<ie 
l'roftt for lh t> prrioll 

For lh t> q1rnrter entled 

31 Dcccmb,~r 202_:_ 

_t.>71.62 
___ _ __ _J_7_50 96) 

2,620.66 

406.97 
507.97 

17.06 
249.28 

1,181.28 
1,439.38 

(50.80) 
(8.99) 

228.87 
169.08 

1,608.46 
359.02 

1,149.44 

Below is the basi.s of clnssifi,~a1 ion or various function wise cxpensl'S mentioned HbO\'C: 

C1wome1 sen·ice cosr 

For tile quartl·r cmkt..1 

31 Dec:embcr 2023 

2.9 1-1.4 1 
(793.66) 

2, 120.7:' 
510. 15 
505.95 

14.55 
2 19.92 

1,250.57 
870.18 
(53.11) 
(10 4 6) 
385.43 
32 1.86 

1,192.04 

·--·--· 275.87 
916. 17 

For lhc nine n1011ths Cllllt-d 

31 Uecember 202-l 

9.8-12.8) 
______ !f.:1l:?.7t:} 

7,610.0:' 
1.181.63 
I 507.99 

52 27 
957.39 

3,802.28 
3,807.77 
(154.52) 
(29.22) 

1.356.51 -----
1.172.77 

4,980.54 
1.221.22 
3,759.32 

For the nint• months cmkd 

31 Dcn•mber 202..l 

S..197.46 

-----~- (2,256.64) 
6.1•10.82 
1.5,13.37 
1.-175. 19 

·10.23 
643 20 

3.706.99 
!.433.83 
()-18 74) 

(.n.79) 
________ l.::!46.73. 

1,06:'.20 
3,499.03 

- ·------· 801.54 
2,697.49 

Customer sen·ice cost rrimaril~ consists of employee benefits expense (induded on "Employee benefit exµew;l'" in NNc 21) for employees invoh·ed in sen·ic.in.;; of o:i: clients: website ,ontf:lll charges {inch..dcd in 

··conten1 de\'clopmem expenses" in Note 24): Ol:tsL,urced ser"icc cost i.e. cos1 o f outsourced acti,·ities towards sc,·" icing of our clien1s (included in "Cu~1omcr Suppcn Expenses" in Note 24): rNS charges i.e. rcn1al 

for premium number sen•ice provided to our paying si.:pplicrs {included in '"Buyer Engagement Expenses"' in \101c 24): S.MS & Email charges i.e. cost of ootifi ·at:o,..:; s;:nt 10 pa)~ng suppliers 1hroui;h SMS or cr1Jil 

(included in "Buyer Engaccment E~:penses .. in Note 241: Buy Lead Verification & Enrichment i.e. costs incurred in connection wi1h 1he verifica1ion of RFQs posted b) registered buyrrs Oil lmliaiuart and provided 10 

our payin!_: suppliers as a pru1 l)f our subscrir,tion packages (included in "'Customer Support Expenses·· in Note 2-1); other expenses such as rent. power and fi.iel. re.,,air & main!enai1ce. travellin~ & com·eyance. 

lnsunmce cos, allocated based on employee count: col!ec1ion charges: domain regtst.-ation & renewal charges (included in ""Internet and other online expenses'' in Note 2-4) for serving our clients. 

Se/Ung & Dis!rib11ticn E,pensl'S 

St'llii;g & Dit:1rilntion Expenses primarily consists JfO,11s\lurced s:iles cost i.e. costs incuJTe<l 1owa.,·ds acqui~i11on of new pz.ying suppliers through our o•nsourcd sales team and Cham1el pa11ner.:: employee benefits 
•'xpense for l'!L'ployees invol\•ed in ac'luisitio1i of new paying suppliers: other expenses such as rent. p0wer and fuel. repair & maintenance. Ira, citing & conveyance and ksurancc ,.xis! al!ocated based on emplo}ee 
count. 

Tech,10/og_r & Comem Expenses 
Ttxhnology and content ex~nses in,iuc!c emp!oyee benefits expense for employees involved in the research and developmeat of new and existing products and .;crvices, devclopmen1. design. and maintenance of our 

website and mohile applicalil,n, curalion and displny o f products and services made availabk on our websites. and digital infrast111ru.:.rc cos1s: Darn Vcrificathn & Enrichmcn1 i.e. amoum paid 10 :hird pai1ie-:; 10 

mJiniain and enhance our database (;nc:uded i.o ··content development e.'<penses·• in Nme 24): PNS chargrs i.e. ,emal for prt"mium number service provid<.<l to om fret> supplier-, (~1ch;dcd Ii; "Buy, En1;ag,;r;-,ent 

Expens~'" ;n Nn1c 24): SMS & Emr;i charges i.e. cost of notifications sem 10 buyers and free suppliers t'\rougt: SMS or t:mail (included in "Buyer Engagement ~xp.!nsf!:S" in Note 24): Ou:,, l.N1d \ t..,~fic-1tJC'r, & 

Enrichn1:!111 i.e. costs incurred in connec1io11 wi1h 1hc ,·crification o f RFQs posted by registered buyers on lnd1run:)1; and provided to our free supplier- (inrh1ded in "C'•t"ICJrnt"r Suppm1 fxpe@!S .. m Noic 24); other 

- .,;µ,:,;,'5¢!: ~, .. :1- ,'\S ren•. JX""c.r and fu,;;, rep.:..ir & maintenance, ti.·nd!ing 8. con-,·cya.ncc and Insurance co51 ;,J!c-cated b,.,st.:d o.: cmplvyee •;ou111; C\uuplaim Hm1,tli.q; (1 -800) E,w, (i:1.;:u :;t:<l i.1 ·cu•-H),:,...!r Suppon 

l::...pe:is¢S·, in Nole 24). Sern:r Cxp. (\\'eb Space for Hos1ing}. Soft\1·art- Expenses. Sen·er Exp. (Goo&le Eraai~-Cmployees) & Website Suppon & Maimeuance (trduGcd in· !ntc-r:v.1 clf.d <'t':~, -.'.11E111. c-~r,e,1:-.:s," in 

Nu'<'24). 

1\fark-:1i1:g E,:pc11.;es 

While mo5t 'Jf uur brandi1ig 1nd markctmg is c!0nc by our ~Jes represemai!ves 1hrough rneetir.gs with p<'!emial <:ustorners (Ulclude..-J in Selling & Di$h·il;~tion Expenses}. c,m t.randing ~s filued t:, .:,ur sp<11ding vn 
1narke1i11g. such as targe1cd <Hgital marketin:;. search engine advertisements and offiine advertising. and we also engage in advcrtising campaigru; from 1i,11t: to time ,:1r0 ugh tele·rision and pri,ll m~ia Employl!e 
beueti1s expen.>e for employees iJ\voked in markeBng activities are also included in mar!;..:1i11g expenses. 

01her 01Nr,11in?, 6penses 

Other operating expe.11Ses p1imarily include cmplcyee benefits expense for our support function crn~l\1yecs; e:\p-:11ses Slid; as rem. power ard foe!. repair & maintenruirt' travelling & couveyam.:f' and 1!1"llfm1cc c,os1 

allocaled b>ssis employee count: br()wsing & connectivity•branch & employees {included in .. Internet and 01hrr ortline expenses .. in Note 24): 1clephonc e:<peru.es-branc.h & cmployc,s (;r.c~udu't in "Cor,1mt111;ct tion 

Cc.sts"' in hote 24): recrnitment and •raining expenses: legal and professional fees: impaim1enl ofin\'CSl11lent: Corpc,rate Social R~pon."ibili1y cxpc11Ses and 01her m~cdlaneons operati11g.et~ltSJ~.; ~ /" 

" ~·~ --~, "(' " 

•,- ',; J ':~l•,\ 
~ • (g_:; l ' 



l nJiaMA RT lnter~l ESII Limited 
Notes to Condense-cl Standalone Jntcrim Financial Statements for the period ended 3 1 Drcr mbcr 2024 
(Amount in INR million, unless o-'-tl-",e"-"-v-"is-'-e-'-s-'-ta~te-'-d~) _________________ __________________________________ _ 

32 Contingent liabilities and rommitmrnts 

a) Contingent lialJilitie~ 

As at As at 
31 December 2024 31 March 2024 

Strvice iax/ GST demand (refer note ( I) below) 15.38 15 . .lS 

I ) Pursuant 10 the service lax audit for the financial year 2013-14 to 2017- 18 (i.c.upto 30 June 2017). a demand has been raised 011 non-payment of service tax under rule 6(3) of CCR. 2004 on "Net gain 
on sale of current investments" of INR 15.38. The Company has already recorded the provision for the said amount in the books of accounts in the financial year 2019-20. The Company was contcs1ing 
the aforesaid mentioned demand againsl commissioner (Appeals). The order had been received reject ing the appeal and imposing I 00% penally of INR 15.38. The Company has filed the ap1>eal before 
Tribunal againsl the order, and the managcmc111 believes rhat rite Company's position in the matter will be tenable. 

2. On February 28, 2019, a judgme111 of the Supreme Court of India interpreting ccnain statu1ory defined contribution obligations of employees and employers altered historical understandings of such 
obligations, extending them to cover addi1ional ponions of the employee·s income. However, the judgment isn't explicit if such interpretation may have retrospect ive application resulting in increased 
contribution for past and ful'ure yenrs for cenain employees of the Company. The Company, based on an internal assessment, evaluated that there are numerous interpretative challenges on the 
retrospective application of the j udgment which results in impracticability i.n est imation of and timing of payment and amount involved. As a resuh of lack of implementation guidance and interpretative 
challenges involved, the Company is unable to reliably estimate the amou111 involved. Accordingly, the Company shall evaluate the amount of provision, if any, on funher clarity of the above matter. 

3. The Company is involved in various lawsuits. claims and proceedings that arise in the ordinary course of business, the outcome of which is inherently uncertain. Some of these matters include 
speculaiive and frivolous claims for substantial or indetcnninatc amounts of damages. The Company records a liabiliry when i1 is both probable that a loss has been incurred and the amount can be 
reasonably estima1ed. Significant judgment is required to detennine both probability and the estimated amount. The Company reviews these provisions and adjusts these provisions accordingly to reflect 
the impacl of negotiations. settlements, nilings, advice of legal counsel. and updated infonnation. The Company believes that the amount or estimable range of reasonably possible loss with respect to 
loss contingencies for legal and other contingencies, will not, either individually or in the aggregate, have a material adverse effect on its business, fmancial position, results or cash flows of the Company 
as at 31 December 2024. 

4. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The effective date from which the 
changes are applicable is yet to be notified and the final rules are yet to be notified. The Company will carry out an evaluation of the impact and record the same in the condensed standalone interim 
financial statements in the period in which the Code becomes effective and the related rules are notified. 

b) Capital and other commitments 
- As at 3 1 December 2024, the Company has TNR 3.26 capital commitment (3 1 March 2024:INR 8.39). 

33 Scheme of Amalgamation 
A composite scheme of amalgamation ("the Scheme") amongst wholly owned subsidiaries Busy Infotcch Private Limited ( "Busy " or "Transferor Company I"), Hello Trade Online Private Limited 
("Hello Trade" or "Transferor Company 2"), Tolexo Online Private Limited ("Tolexo" or "Transferee Company") and their respective shareholders and creditors under Section 230 to 232 and other 
applicable provisions, if any. of the Companies Act, 2013 (read with the Rules made thereunder) was approved by the Board of Directors of the respective companies in their meeting held on 28 March 
2024. 

Subsequent to nine months ended 31 December 2024, Hon 'hie NCLT Chandigarh Bench has pronounced a favourable order on 17 January 2025 giving effect to the scheme of amalgamation and the 
cert ified true copy of the order is awaited. Busy and Hello Trade will cease its existence once the requisite documents including certified true copy will get filed with the Registrar of Companies. The 
fmancial impact of the scheme is not incorporated in financial statements of quaner and nine months period ended 3 1 December 2024. 

34 E\·ents after the reporting period 
The Company has evaluated all the subsequent events through 21 January 2025, which is the date on which these condensed stundolonc interim furnncial statements were issued, and no events have 
occurred from the balance sheet date through that date except for matters that have already been considered in the condensed standalone interim financial statements. 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Accoumams 
ICAI Finn Registration No.: 10 1248\V/ W-100022 

~~ 
Kanika Kohli 
Partner 
Membership No.: 5115 

Place: Noida 
Date: 21 January 2025 'CS)~ 

J~ 
(Chief Financial Officer) 

Place: Noida 
Date: 21 January 2025 
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BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor,Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 124 7191000 
Fax: +91124 7198613 

Independent Auditor's Report 

To the Board of Directors of IndiaMART InterMESH Limited 

Report on the Audit of the Condensed Consolidated Interim Financial Statements 

Opinion 

We have audited the condensed consolidated interim financial statements of lndiaMART lnterMESH 
Limited (hereinafter refe1Ted to as the "Holding Company") and its subsidiaries (Holding Company and 
its subsidiaries together referred to as "the Group"), and its associates, which comprise the condensed 
consolidated interim Balance Sheet as at 31 December 2024, and the condensed consolidated interim 
statement of Profit and Loss (including other comprehensive income) for the quarter and year-to-date period 
then ended, the condensed consolidated interim statement of changes in equity and the condensed 
consolidated interim statement of cash flows for the year-to-date period then ended, and notes to the 
condensed consolidated interim financial statements, including material accounting policies and other 
explanatory information as required by Indian Accounting Standard (Ind AS) 34 "Interim Financial 
Reporting" and other accounting principles generally accepted in India (hereinafter referred to as " the 
condensed consolidated interim financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on condensed separate interim financial statements of such 
subsidiaries as were audited by the other auditors, the aforesaid condensed consolidated interim financial 
statements are prepared, in all material respects, in accordance with Ind AS 34 and other accounting 
principles generally accepted in India. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements section 
of our report. We are independent of the Group, and its associates in accordance with the ethical requirements 
that are relevant to our audit of the condensed consolidated interim financial statements in tenns of the Code 
of Ethics issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act and 
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence obtained by us along with the consideration of reports of 
other auditors referred to in paragraph l(a) of the "Other Matters" section below, is sufficient and 
appropriate to provide a basis for our opinion on the condensed consolidated interim financial statements. 

BS R & Co. (8 pannership finn with Registratioo No. BA61223) converted into BS R & Co. LLP 
(a Limtted Llabittty PaMership with LLP Registration No. MB-8181)with effect fr<lm October 14. 
2013 

Registered Office: 

14• Floor. Central B Wing and North C Wing, 
Nesco IT Park 4, Nesoo Center, Westem Express 
Highway, Goregaon (East). Mumbai - 400063 
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Management's and Board of Directors' Responsibilities for the Condensed Consolidated 
Interim Financial Statements 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these condensed consolidated interim financial statements in accordance with Ind AS 34 
prescribed under section 133 of the Act and other accounting principles generally accepted in India. The 
respective Management and Board of Directors of the companies included in the Group and of its associates 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities; 
the selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the condensed consolidated interim fi nancial statements that are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the condensed consolidated interim financial statements by the Management and Board of 
Directors of the Holding Company, as aforesaid. 

In preparing the condensed consolidated interim financial statements, the respective Management and Board 
of Directors of the companies included in the Group and of its associates, are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Condensed Consolidated Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the condensed consolidated interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these condensed consolidated interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the condensed consolidated interim financial 
statements, whether due to fraud or error, design and perfonn audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing opinion on the effectiveness of 
the Group's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness estimates 
and related disclosures made by the Management and Board of Directors. 
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• Conclude on the approp1i ateness of the Management and Board of Directors use of the going concern basis 
of accounting in preparation of condensed consolidated interim financial statements and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on appropriateness of this assumption. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the condensed 
consolidated interim financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the condensed consolidated interim financial 
statements, including the disclosures, and whether the condensed consolidated interim financial statements 
represent the underlying transactions and events in a manner that is in accordance with Ind AS 34. 

• Obtain sufficient appropriate audit evidence regarding the condensed consolidated interim financial 
statements of such entities or business activities within the Group and its associates to express an opinion 
on the condensed consolidated inte1im financial statements. We are responsible for the direction, 
supervision and performance of the audit of condensed consolidated inte1im financial statements of such 
entities included in the condensed consolidated interim financial statements of which we are the 
independent auditors. For the other entities included in the condensed consolidated interim financial 
statements, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and perfonnance of the audits carried out by them. We remain solely responsible 
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the section 
titled 'Other Matters' in this audit report. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. (a) We did not audit the condensed interim financial statements of five subsidiaries, whose condensed 
interim financial statements reflect total assets (before consolidation adjustments) of Rs. 2,248.13 
million as at 31 December 2024, total revenues (before consolidation adjustments) of Rs. 8 .13 
million and Rs. 21.88 million for the quarter and year-to-date period ended 31 December 2024 
respectively and net cash outflows (before consolidation adjustments) amounting to Rs. 13.95 
million for the year-to-date period ended 31 December 2024, as considered in the condensed 
consolidated interim financial statements. We also did not audit the condensed interim financial 
statements of one subsidiary, whose condensed interim financial statements reflect total assets 
(before consolidation adjustments) of Rs. 0.98 million as at 31 December 2024, total revenues 
(before consolidation adjustments) of Rs Nil and Rs. Nil for the quarter and for the period 27 
August 2024 to 31 December 2024 respectively and net cash inflows (before consolidation 
adjustments) amounting to Rs. 0.98 million for the pe1iod 27 August 2024 to 31 December 2024, 
as considered in the condensed consolidated interim financial statements. These condensed interim 
financial statements have been audited by other auditors whose reports have been furni shed to us 
by the Management and our opinion on the condensed consolidated interim financial statements, in 
so far as it relates to the amounts and disclosures included in respect of !5 • iaries is based 
solely on the reports of the other auditors. 
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December 2024 respectively, in respect of seven associates and the Group's share of net loss of Rs. 
28.33 million for the pe,iod from 1 October 2024 to 17 December 2024 and Rs. 31.96 million for 
the period from I April 2024 to 17 December 2024, in respect of one associate, as considered in 
the condensed consolidated interim financial statements, whose condensed interim financial 
info1111ation have not been audited by us or by other auditors. These unaudited condensed inte,im 
financial information have been furnished to us by the Management and our opinion on the 
condensed consolidated inte,im financial statements, in so far as it relates to the amounts and 
disclosures included in respect of these associates, is based solely on such unaudited condensed 
interim financial infomrntion. In our opinion and according to the infonnation and explanations 
given to us by the Management, these unaudited condensed interim financial infonnation are not 
material to the Group. 

Our opinion on the condensed consolidated interim financial statements is not modified in respect of the 
above matters with respect to our reliance on the work done and the repo,ts of the other auditors and the 
condensed interim financial infonnation certified by the Management. 

Place: Noida 
Date: 2 1 January 2025 

For B SR & Co. LLP 
Chartered Accountants 

Fi1m's Registration No.101248W/W-100022 

~~ 
'\--.~ 
Kanika Kohli 

Partner 
Membership No. 51 1565 

UDIN: 25511565BMOKFD4460 



lndiaMART lnlcr ~H:SII Limited 

Condw scd Consolidalcd Interim Balance Sheet as al 3 1 Dcccmbeo· 2024 
{Amounts in INR million. unless otherwise stated) 

:\'uu - tt1;·1 ...,11( .\Sh .. :., 

i~1uµclly. µli111l am! li.'.i.Jllip1111.:111 

Capital work in progress 
Right-of-use assc1s 
Goodll'ill 

Other intangible assets 
Intangible under development 
Investment in associates 
Financial assets 

(i) Investments 
(ii) Loans 

(iii) Other financial assets 
Non-current tax assets (net) 

Other non-current assets 
Total Non-current assets 

Current assets 
Financial assets 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Bank balances otl1e r than (iii) above 

(v) Loans 
(vi) Other financial assets 

Other current assets 
Total current assets 

Total Assets 

Equi~· and Liabilities 
Equity 
Share capital 
Other equity 

Total Equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Lease liabilities 

(ii) Other financial liabilities 
Contract liabilities 

Provisions 
Deferred tax liabilities (net) 

Total Non-current liabilities 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

Notes 

5A 

5A 
58 

6A 
68 

6C 
7 

8 
8 
8 
18 
9 

8 
10 

II 
I I 

8 
8 
9 

12 
13 

15 (a) 
15 (b) 

17 
16 
26 

15 (a) 
14 

As al 

3 1 December 2024 ----------

10.1.0.l 

276.99 
4.542.72 

264.80 
I 7.4) 

2.497.55 

3.332.31 

0.34 
39.35 

57.42 
19.01 

11.150.95 

25.072.42 

37.23 
275.75 

538.26 
183.29 

106.82 
77.40 

26,291.1 7 

37,442.12 

599.76 

19.421.75 
20,021.51 

249.41 

5.51 5.26 

373.06 
457.40 

6,595. 13 

106.87 

0.18 
(b) total outstanding dues of creditors other than micro enterprises and small 
enterprises 270.83 

(iii) Other financial liabilities 

Contract liabilities 
Other current liabilities 

Provisions 
Current tax liabilities (net) 
Total Curren! liabilities 

Total Liabilities 

Total Equity and Liabilities 

Material accounting policies 

15 (b) 

17 

17 
16 

18 

2 

591.99 

9,40 1.19 
270.74 

127.2 1 
56.47 

10,825.48 

17,420.61 

37,442.12 

The accompanying notes are an integral part of the condensed consolidated interim financial statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accouutants 
!CAI Finn Registration No. 101248W/\V-100022 

0~ 

~~ Co. 
Kanika Kohli ~ 
Partner ffl 
Membership No 511 

Place No1da 

Date: 21 January 2025 

For and 011 behalj'ofthe Board of Directors of 

lndiaMART lnlcrMESH L" 1ited 

Dine ha de 1 Agarwal ,,,-- _ 

(Managing D1 ctor and CEO{ r,.'tef//;J' 
DIN 0019 1800 /..,_n~tJ'I 

r,: -:S:. 

<( 1· ~ -. 
~~,"-t?J 

(ChiefFinancialOfficer) '-I/ *9 
Place: Noida 
Date: 2 1 January 2025 

As al 

31 March2024 

155.0 1 

5.04 
326.85 

4.542.72 
335.23 

2.541.67 

2.694.81 

65.32 
42.04 

60.27 

15.83 

10.784.79 

22.221.76 

47.82 
848.04 

163.97 
108.31 

248.82 
62.52 

23,701.24 

34,486.03 

599.49 
16.761.65 
17,361.14 

292.45 

269.57 
5,189.79 

268.47 
429.47 

6,449.75 

114.22 

0.55 

343.07 
433.94 

9.210.02 
425.67 

97.38 

50.29 
10,675.14 

17, 124.89 

34.486.03 

-~w 
~ hargav 
(Company Secretary 



lndiaMART lntcr~IESH Limitr<I 
Condensed Consolidated Interim Statement of Profit and Loss for thr prriod ended 3 1 December 2024 
(Amoun1s in INR million, unless 01herwise stated) 

lncomr: 
ReH·nuc frn111 nperafiC\n, 

Other income 
Total incomr 

Expenses: 

Emph.i)el: benefits expense 
Finance COSIS 

Depreciation and amonisation expense 
Other expenses 
Total expenses 

Net profit before share of loss in associates, exceptional items and tax 
Share in net loss of associates 
Profit before uceptional items and lax 

Exceptional items 
lmpainnent of itwestment 
Profit before tax 

Income tax expense 
Current tax 

Deferred tasx 
Total tax expense 

Net profit for the period 

Other comprehensive income 

Items that will not be reclassified to profit or loss 
Re-measurement (loss)/gain on defined benefit plans 
Income tax effect 
Other comprehensive (loss)/incorne for the period, net of tax 

Total comprehensive income for t he period 

Earnings per equity share: 
Basic earnings per equity share (INR) • face value of INR 10 each 
Diluted earnings per equity share (INR) • face value of!NR IO each 

Material accounting policies 

Notes For the quarter ended 

19 

20 

21 

23 
24 

26 
26 

26 

25 

31 Drcrmbcr 2024 

J.542. 71 
449.15 

3,99 1.88 

l.530.2i 

17.92 

82.45 
630.41 

2,261.05 

1,730.83 
(140.9.f) 

1,589.89 

1,589.89 

398.13 
(18.27) 
379.86 

1,210.03 

(11.99) 
3.12 

(8.87) 

l ,20t.t6 

20. 18 
20.13 

The accompanying notes are an integral part of the condensed consolidated interim financial statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accou,ita,its 

ICAI Finn Registration No. 101248\V/W-100022 

Kanika Kohli 
Partner 
Membership No : 51156 
Place: Noida 

Date: 21 January 20:?S 

For the quarter ended For the nine months ended 
3 I Dcmnbcr 202:1 3 1 December 2024 

, .0)2.6, 10.D:?.77 
416.17 1.635.84 

3,468.80 11 ,968.61 

1,384.53 4.-136.-17 
22.24 56.57 
83.28 245.59 

81 1.42 1,973.44 
2,.101.47 6,7 12.07 

1, 167.33 5,256.54 
(72.05) (380.50) 

1,095.28 4,876.0.f 

1,095.28 4,876.04 

233.59 1,147.8.f 
43.44 27.63 

277.03 1,175.47 

818.25 3,700.57 

(16.60) 0.47 
4.05 (0.30) 

(12.55) 0.17 

805.70 3,700.74 

13.66 61.72 
13.63 61.55 

For and 011 behalf o/1he Board of Directors of 
JudiaMART lnt<rMESH Lin. d 

~~ 
(Chief Financial Officer) 

Place: Neida 
Date: 2 1 January 2025 

For the nine months endr cl 
3 I Dewnber 2023 

8.820.81 

1.333.9 1 
I 0,154.72 

3.951.92 

67.07 
.'.!37.50 

2,439.1 9 

6,695.68 

3,459.04 

(288.28) 
3,170.76 

(18.23) 
3,152.53 

662.20 

146.58 

808.78 

2,343.75 

(6.02) 
1.20 

(4.82) 

2,338.93 

38.60 
38.51 



lndial\lART lr1l('rl\1ES H LimitN.I 
Condensed Consolidated lnltrim Statemenl of changes in tquil, for the period ended 31 December 2024 
(Amounis in INR million. unless mhcrwisc stated) 

(a) [ quit~ share capit al (R"for Note 12) 

Euuitv shar<'S of l NR 10 each issurd. subsrrib<'d nnd fulh oaid uu J I Drrr mbcr 202.J 
EquiT:, )h,11 l ' capil.:,I :ti th<' ln~• lllllll~ of l h t per iod 599.80 
Eqmt;: sl!.'m.~ ts!ut'd to lnd1mr.2n f:•;llf'y~ Rt•ncfit 1 n1SI ctunng die pe-nod O.~ l 

Bonus issue dunng the pcr,oct (Refer Nolt" 121 I It 
Eouu shares e.\lumnshed on bm back dunmi: the 1x-r1oct tR('ft"r Note 12(211 

E<1ui1y sharr rnpirnl nT 1hr rncl ofthr 1,rriod 600.33 
Eomt\ shares held bv lnd1am.1n Ermlo,t."t.· Bmcfil Trust as at nrnod end (refer nOlt" 12taH I0.57) 
Equi1, sharr rnpital at the end of !he period ne1 of elimination on acc-011111 of shares ~99.76 

held by India mart Emplofee Brnrfit Trust 

( b ) Olher cqui l'y (Rcf<'r Nolf U ) 

Particulars Stturities pr('ntium 

Ralance as a l I April 2023 15,522.50 
Profit for !he period 
Other comorehensive loss for 1he oeriod 
Total rom >r<'h('nsivr inconu• 
Employee share based payment expense (Refer Note 21) 

Amount utilised for bonus issue (304. 19) 
Buy-back of equity shares (Refer Note 12(2))• (6.149.39) 
Expenses for buy-back of equity shares (36.95) 
Amounl transferred to capital rerlemption reserve upon buyback (4.05) 
Final dividend paid (INR 20/- per share for financial year ended 31 March 2023} 
Issue of equity shares on exercise of share based awards during the period (including 74.73 
bonus effect) 

Balanrr as at 31 December 2023 9 102.65 

Balanrc as at I April 2024 9,165.06 
Profi1 for the period 
Other comnrehensive income for the neriod 
Total t'onmr('htnsi,•<' inc-om<' 
Employee share based payment expense (Refer Nole 2 1) 
Issue of equity shares on exercise of share based awards during the period 87.~ I 
Final dividend naid (INR 20/- ner share for financial •ear ended 31 March 2024) 
Ba lane(' as al 3 I Dcc<'mbcr 2024 9 252.87 

• lnc.luding tax on buyback of INR 1, 161.89 

.'\I Dc-rrmbrr 202.' 

306.15 

.l(>(,.I~ 

(1250) 

~99.80 
1050) 

599.J0 

Attributabll' lo lhl' {'( ui1, holdrrs of 1mrcn1 
Resen·('s and surplus 

General r('S<'f\'l' Em1Jloytt share basr d Capital Redt'll11Hion R('taintd earnings 
payment r<"sen <' Re-sen •f 

8.45 256.SS 1.60 4,490.03 
2.34).75 

(4.82) 

2,338.9.1 
207.35 

(1.60) 

(R.45) 12.50 
(6 11.58) 

(74.93) 

388.97 12.50 6,217.38 

372.92 12.S0 7,211.17 
3,700 .. 17 

0.17 
3 700.74 

158.34 
(87.8 1) 

(1.19R.9~) 
44.1.45 12.50 9,712.9.1 

Gainl(Loss) of INR 0. 17 and IN R (4.82) on remeasurement of defined benefit plans (net of tax) is recognised as a part of retained earnings for the period ended 3 1 December 2024 and J I December 2023 respectively. 

The accompanying. notes are an integral pan of the condensed consolidated interim financial statements 

As per our repon of even date attached 

For 8 S R & Co. LLP 
Chartered Acco1111umts 
ICAI Finn Registration No. 10 1248\V/ W-100022 

Kanika Kohli 
Partner 
Membership No. 511565 

Place: Noida 

Date: 21 Janual)' 2025 

(Chief Financial Officer) 

Place: Noida 

Date: 21 January 2025 

Total othu ('quit,· 

20,279. IJ 
2.343.75 

(4.82) 

Ll.18.9.1 
207.35 

(305.79) 
(6,149.39) 

(36.95) 

(6I 1.SR) 
(0.20) 

15,72 1.49 

16,761.65 
3,700.57 

0.17 

3 700. 74 
ISk.34 

(l.198 9~) 

19 42 1.75 



lndi:tMART lnterMESH Limited 
Condensed Consolid:Hcd Interim Statement of Cash Flows for the period ended 3 1 December 2024 
(Amounts in IN R million. unless otherwise stated) 

C;~.:.:. ::•-\. from operating activities 
P··::,f;t bcforr tax for the period 
. t,1J;::;!n:cmsf0r: 

Depreciation and amortisation expense 
Interest. Jh·idend and other income 
Gain on de-recognition of Right-of.use assets 
Liabilitie5 and provisions no longer required written back 
Gain 0 11 sale of investment in Associates 
Fair value gain'( loss) (net) on measurement. interest and income from sale of mutual funds. 
exchange traded funds, bonds. debentures. units of investment trnst and alternative investment 
fund s 

Fair value loss on measurement of Investment in other entities 
Net gain on disposal of property. plant and equipment 
Finance cosls 
Share-based payment expense 

Share of net loss of associates 
lmpainnent of investment 
Operaling profit before \\'Orking capital changes 

Net changes in: 

Trade receivables 
Other financial assets 
Other assets 
Other financial liabilities 
Trade payables 

Contract liabilities 
Provisions and other liabilities 
Cash generated from operations 

Income lax paid (net) 

Net cash generated from operating activities 

Cash flow from investing activities 
Proceeds from sale of property. plant and equipment 
Purchase of property, plant and equipment. other intangible assets and capital advances 
Purchase of current investments 
Inter-corporate deposits placed witl, financials instirutions 

Redemption of inter-corporate deposits placed with financials instirutions and body corporates 
Proceeds from sale of current investments 

Interest. dividend and income from investment units 
Investment in bank deposits 
Redemption of bank deposits 
Investment in associates and other entities 
Proceeds from sale of investment in associates 
Loan to associate 
Repayment of Loan from associate 

Net cash (used in)/from investing activities 

Cash flow from financin~ activities 
Repayment of lease liabilities (including interest) 
Payment of deferred consideration 
Dividend paid 

Expenses for buy-back of equity shares 
Buy-back of equity shares including tax on buyback 

Proceeds from issue of equity shares on exercise of share based awards 
Net cash used in financing activities 

Net decrease in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Material acco,mting policies 

The accompanying notes are an integral part of the condensed consolidated interim financial statements 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Accormtants 
ICAI Finn Registration No. 101248W/W-100022 

(l) \}.}-, 

~# 
Kanika Kohli 
Partner 
Membership No.: 511565 
Place: Noida 

Date: 21 January 2025 

Notes 

23 
20 
20 

20 
20 
20 

20 
20 
22 
21 

15 

II 

II 

For the nine months ended 
31 December 2024 

4.876.04 

245.59 
(34.20) 
(0.46) 

(291.52) 

(1.442.42) 

134. 75 
(0.25) 
56.57 

158.34 
380,50 
23.81 

4,106.75 

10.59 
145.67 
(18.06) 
(5.11) 

(72.61) 

516.64 
(20.04) 

4,663.83 
(1.138.81) 

3,525.02 

0.31 
(51.34) 

( 16.427.36) 

14.667.66 

374.73 
(598.50) 

224.29 

(l.256.91) 
415.99 
(30.00) 

30.00 
(2,651.13) 

(t 13.58) 
(133.90) 

(l,t98.84J 

0.14 

(1 ,446.18) 

(572.29) 
848.04 

275.75 

For the nine months rncl<'d 
31 December 2023 

3. 152.53 

2:17.50 
(35.51) 

(4.52) 
(0.51) 

(1.290.37) 

(l.93) 

67.07 
20735 

288.28 
18.23 

2,638.12 

18.74 
55.7.1 

9.96 
(4.55) 
17.45 

1.079.76 
(64 80) 

3,750.40 

(760.44) 

2,989.97 

236 
(121.98) 

(15.907.64) 
(271.01) 

53. 14 

20.033.53 

303.58 
(163.87) 

(247.36) 

3,680.74 

(103.14) 

(611.46) 

(36.95) 

(6,161.89) 
0.21 

(6,913.23) 

(242.52) 
581.06 

338.54 

For a11d 011 behalf oftl,e Board qf Directors of 

lndiaMART lnterMESl-1 Li 

arwal 
and CEO) 

DIN:001 

Ji~ 
(Chief Financial Officer) 

Place: Noida 
Date: 21 January 2025 

~j~ 
(Compa?i;~~ ry) 



lndiaMART lntermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2024 
(Amounts in INR million, unless otherwise stated) 

1. Corporate Information 

The condensed consolidated interim financial statements comprise the condensed interim financial statements of 
IndiaMART lntem1esh Limited ("the Company") and its subsidiaries (collectively referred to as " the Group") and its 
associates. 

The Company is a public company domiciled in India and was incorporated on I 3 September 1999 under the provisions 
of the Companies Act applicable in India. The equity shares of the Company are listed on BSE Limited and National Stock 
Exchange of India. The Company provides an online B2B marketplace for business products and services. It provides an 
online B2B marketplace for business products and services. It provides a platfom1 to discover products and services and 

connect with the suppliers of such products and services. The registered office of the Company is located at I st Floor, 29-
Daryagang, Netaji Su bash Marg New Delhi- I I 0002, India. 

The condensed consolidated interim financial statements were authorised for issue in accordance with a resolution passed 
by Board of Directors on 21 January 2025 . 

2. Material Accounting Policies 

(a) Statement of compliance 

The condensed consolidated interim financial statements for the period ended 31 December 2024 have been prepared in 
accordance with Indian Accounting Standard (referred to as "Ind AS") 34, Interim Financial Reporting and other Ind ASs 
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other 
relevant provisions of the Companies Act, 2013 ("the Act") (as amended from time to time). These condensed consolidated 
interim financial statements must be read in conjunction with the consolidated financial statements for the year ended 31 
March 2024. They do not include all the information required for a complete set oflnd AS financial statements. However, 
selected explanatory notes are included to explain events and transactions that management believes are significant to an 
understanding of the changes in the Group's financial position and perfom1ance since the last annual consolidated financial 
statements. 

All amounts disclosed in the condensed consolidated interim financial statements have been rounded off to the nearest INR 
million as per the requirement of Schedule III to the Companies Act, 2013, unless otherwise stated. 

(b) Basis of Preparation 

The condensed consolidated interim fmancial statements have been prepared on the historical cost basis, except for certain 
financial assets and liabilities measured at fair value or amortised cost at the end of each reporting period. 

All assets and liabilities have been classified as current and non-current as per the Group's nonnal operating cycle. Based 
on the nature of services rendered to customers and time elapsed between deployment of resources and the realisation in 
cash and cash equivalents of the consideration for such services rendered, the Group has considered an operating cycle of 
12 months. 

The statement of cash flows has been prepared under the indirect method. The preparation of these condensed consolidated 
interin1 fmancial statements requires the use of certain critical accounting estinrntes and judgements. It also requires the 
management to exercise judgement in the process of applying the Group's accounting policies. The areas where estimates 
are significant to the condensed consolidated interim fmancial statements, or areas involving a higher degree of judgement 
or complexity, are disclosed in Note 3. 

(c) Basis of consolidation 

The Company consolidates all entities which are controlled by it. The Company establishes control when; it has power 
over the entity, is exposed, or has rights, to variable returns from its involvement with the entity and has t11e ability to affect 
the entity's returns by using its power over relevant activities of the entity. 

Entities controlled by the Company are consolidated from the date control commences until the date control ceases. All 
inter-company transactions, balances, income and expenses are eliminated in full on consolidation. /,\f'-tertv;\ 

/4..~-~ .. & C ,:f.. 
~ ~ 1, 

" < ;;~• 
~~CO Gurugram ~ • ',(Ji;'-- 0--.~/ 

'' . I • -c ✓ ~ . ;, 

+_/ 



lndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2024 
(Amounts in INR million, unless otherwise stated) 

Changes in the Company's interests in subsidiaries that do not result in a loss of control are accounted for as equity 
transactions. 
An associate is an entity over which the Group has significant influence, but not control or joint control over financial and 
operating policies. Investments in associates are accounted for using the equity method of accounting, after initially being 
recognized at cost. The aggregate of the Group's share of profit and loss of an associate is shown on the face of the 
condensed consolidated interim statement of profit and loss. 

(d) Revenue from contracts with customers and other income 

Revenue from contracts with customers 

The Group is primarily engaged in providing web related services and accounting software services. Revenue from 
contracts with customers is recognised when control of the services is transferred to the customer at an amount that reflects 
the consideration to which the Group expects to be entitled in exchange for those services and excluding taxes or duties 
collected on behalf of the government. 

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from contracts with 
customers are provided in Note 3. 

The specific recognition criteria described below must also be met before revenue is recognised. 

Rendering of services 

Revenue from web services is recognised based on output method i.e. pro-rata over the period of the contract as and when 
the Group satisfies performance obligations by transferring the promised services to its customers. Revenues from lead 
based services is recognised based on output method i.e. as and when leads are consumed by the customer or on the expiry 
of contract whichever is earlier. Activation revenue is amortised over the estimated customer relationship period. 

Revenue from term license software for accounting software services is recognized at a point in time when control is 
transferred to the end user. Control is transferred when the end user activates the license procured from the Company. In 
case of renewals of proprieta1y term licenses with existing customers, n:venue from tenn license is recognized at a point 
in time when the renewal is activated by the end user. Revenue from support and subscription (S&S) is recognized over 
the contract term on a straight-line basis as the Company is providing a service of standing ready to provide support, when­
and-if needed, and is providing unspecified software upgrades on a when-and-if available basis over the contract term. In 
case softwares are bundled with support and subscription for tenn based license, such support and subscription contracts 
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized 
as revenues rateably over the contractual period that the support services are provided. 

Revenue from sale of services is based on the fixed price agreed with the customers, net of discounts. 

Advertising revenue is derived from displaying web based banner ads and sale of online advertisements. Revenue from 
banner advertisement is recognised pro rata over the period of display of advertisement as per contract. Revenue from sale 
of online advertisements is recognised based on output method and the Group applies the practical expedient to recognize 
advertising revenue in the amount to which the Group has a right to invoice. 

Contract balances 

Trade receivables 

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e. , only the passage of time 
is required before payment of the consideration is due). Refer to accounting policies of financial assets in section o) 
Financial instruments. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received 
consideration ( or an amount of consideration is due) from the customer. If a customer pays consideration before the Group 
transfers services to the customer, a contract liability is recognised. The Group recognises contract liability for 
consideration received in respect of unsatisfied performance obligations and reports these amounts as deferred revenue and 
advances from customers in the balance sheet. The unaccrued amounts are not recognised as revenue ti!~ alfrelah,"a 
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IndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2024 
(Amounts in INR million, unless otherwise stated) 

pe1fonnance obligations are fulfilled. The Group generally receives transaction price in advance for contracts with 
customers that run up for more than one year. The transaction price received in advance does not have any significant 
financing component as the difference between the promised consideration and the cash selling price of tl1e service arises 
for reasons other than the provision of finance. 

Other income 

Interest income 

For all financial assets measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR 
is the rate that exactly discounts fue estimated future cash payments or receipts over the expected life of the financial 
instrument or a shorter period, where appropriate, to ilie net carrying amount of the financial asset or to tl1e amortised cost 
of a financial liability. When calculating EIR, tl1e Group estimates the expected cash flows by considering all tl1e 
contractual tem1s of ilie financial instrument but does not consider the expected credit losses. Interest income is included 
in other income in tl1e statement of profit and loss. 

Dividends 

Dividend is recognised when tl1e Group's right to receive fue payment is established, which is generally when shareholders 
approve the dividend. 

(e) Business combinations, goodwill and Intangibles 

Business combinations are accounted for using ilie acquisition method. The cost of an acquisition is the aggregate of the 
consideration transferred which is measured at fair value at the acquisition date and the amount of any non-controlling 
interest in ilie acquiree. For each business combination, the Group measures the non-controlling interest in the acquiree at 
fair value. Acquisition related costs are expensed as incurred. Any contingent consideration to be transferred by ilie acquirer 
is recognized at fair value at ilie acquisition date. Contingent consideration classified as financial liability is measured at 
fair value with changes in fair value recognized in the statement of profit and loss. 

Goodwill is initially measured at cost, being ilie excess of ilie aggregate of fue consideration transferred and the amount 
recognized for non-controlling interest, and any previous interest held, over the net identifiable assets acquired and 
liabilities assumed. If tl1e fair value of the net assets acquired is in excess of the aggregate consideration transferred, the 
excess is recognized as capital reserve after reassessing fue fair values of the net assets. 

Intangible assets acquired in a business combination are measured at their fair value at fue date of acquisition. 

Goodwill is tested annually on March 31, for impainnent, or sooner whenever iliere is an indication that goodwill may be 
impaired, relying on a number of factors including operating results, business plans and future cash flows. 

For the purpose of impaim1ent testing, goodwill acquired in a business combination is allocated to the Group's cash 
generating units (CGU) expected to benefit from the synergies arising from the business combination. A CGU is ilie 
smallest identifiable group of assets that generates cash inflows that are largely independent of ilie cash inflows from other 
assets or group of assets. 

Impairment occurs when ilie carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount 
of the CGU. The recoverable amount of a CGU is the higher of its fair value less cost to sell and its value-in-use. Value­
in-use is ilie present value of future cash flows expected to be derived from ilie CGU. Total impairment loss of a CGU is 
allocated first to reduce ilie carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU, 
pro-rata on the basis of ilie carrying amount of each asset in the CGU. An impaim1ent loss on goodwill recognized in the 
statement of profit and loss is not reversed in ilie subsequent period. 

3. Significant accounting estimates and assumptions 



lndiaMART Intermesh Limited 
Notes to condensed consolidated interim financial statements for the period ended 31 December 2024 
(Amounts in lNR million, unless otherwise stated) 

made by management in applying the Group's accounting policies and key sources of estimation and uncertainty were the 
same as those described in the last annual consolidated financial statements for the year ended 31 March 2024. 

Measurement of fair values 

The Group records certain financial assets and liabilities at fair value on a recurring basis. The Group detem1ines fair values 
based on the price it would receive to sell an asset or pay to transfer a liability in an orderly transaction between market 
participants at the measurement da te in the principal or most advantageous market for that asset or liability. 

The Group's management detem1ines the policies and procedures for recurring fair value measurement, such as investment 
in equity instrnments and preference instrnments, investments in mutual funds, exchange traded funds, bonds, debentures, 
government securities, units of investment trnst and units of alternative investment funds measured at fair value. 

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the condensed consolidated interim financial 
statements are categorised within the fair value hierarchy, described as follows, based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety: 

(i) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
(ii) Level 2 - inputs, other than quoted prices included within Level 1, that are observable for the asset or 

liability, either directly or indirectly; and 
(iii) Level 3 - Unobservable inputs for the asset or liability reflecting Group's assumptions about pricing by 

market participants 

For assets and liabilities that are recognised in the condensed consolidated interim financial statements on fair value on a 
recurring basis, the Group detennines whether transfers have occurred between Levels in the hierarchy by re-assessing 
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of 
each reporting period. 

When applicable, further information about the assumptions made in detem1ining fair values is disclosed in the notes 
specific to that asset or liability. 

4. Segment Information 

Operating segments are defined as components of an enterprise for which discrete financial infomiation is available that is 
evaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing performance. 

The Group has identified two business segments namely "Web and related Services" and "Accounting Software Services" 
as reportable segments based on the nature of the products, the risks and returns, the organization structure and the internal 
financial reporting systems. 

Web and related services pertains to online B2B marketplace for business products and services. It provides a platform to 
discover products and services and connect with the suppliers of such products and services. Accounting software services 
include business of development, system analysis, designing and marketing of integrated business accounting software to 
help and manage businesses with increased efficiency. 

The accounting principles used in the preparation of the condensed consolidated interim financial statements are 
consistently applied to record revenue and expenditure in individual segments and are as set out in Note 2 on material 
accounting policies. The accounting policies in relation to segment accounting are as under: 
(a) Segment revenue and expenses 

Segment revenue is directly attributable to the segment and segment expenses have been allocated to various segments on 
the basis of specific identification. However, segment revenue does not include oilier income. 

(b) Segment assets and liabilities 

Assets and liabilities directly attributable or allocable to segments are disclosed under each reportable seg~ ~:erJvi\ 
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lndi.11VIART lnterMESH Limited 
Notes to Condensed Consolidated Interim Financial Statements for the period ended J I O(-ecmber 2024 
(Amounts in INR million, unless otherwise stated} 

SA P1·oper1y, phlnl and ecruipment 
Computers Office Furniture and Motor nhicles 

equipment!. fixtures 

Gross carrying amount 
As 8 1 01 April 2023 291.52 49.94 4.12 7.27 
Additions for the year 136.31 4 .93 ::!.:!6 
Disposals for the year (3:!. l :!) (0.ol) (0.09) 
As at 31 hi arch 2024 395.71 !4.26 6.29 7.27 
Additions for the period 8.3::! 3.38 0.39 
Disposals for the period (0.44) 

As a t 31 December 2024 403.59 57.64 6.68 7.27 

Accumulated depreciation 
As a l 0 I April 2023 176.03 43.46 3.05 2.00 
Charge for 1hc yea..- 110.12 4.02 0.66 1.64 
Disposals during the year (31.78) (0.60) (0.08) 
As al 31 March 2024 254.37 46.88 3.63 3.64 
Charge for the period 69.34 3.20 0.58 0.86 
Disposals during 1he period (0.38) 
As at 3 1 December 2024 323.33 50.08 4.21 4.50 

Net Carrying "aluc 

As a l I April 2023 115.49 6.48 1.07 5.27 
As a l 3 1 ~larch 2024 141.34 7.38 2.66 3.63 
As at 3 1 December 2024 80.26 7.56 2.47 2.77 

• Capital work in progress incurred tO\vards construction of boundary wall on leasehold land (refer note 58 for details related to leasehold land). 

Leasehold 
Improvement 

11.50 

11.50 

1.53 

1.53 

9.97 

Total Prope rty, plant 
and equipment 

3:i2.8:i 
143.50 
(32.82) 

463.53 
23.59 
(0.44) 

486.68 

224.54 
116.44 

(32.46) 

308.52 

75.l I 
(0.38) 

383.65 

128.31 

155.01 

103.03 

Capita l work in 
progress 

1.77 
5.04 

6.81 
6.46 

( 11.50) 
1.77 

1.77 

1.77 

1.77 

1.77 

5.04 



lndiaMART lntrrMESII Limited 

Notes to Condensed Consolidated Interim Financia l Statements fo r the period ended 3 1 December 2024 
(Amounls in INR million, unless 01herwisc stated) 

SB Right-of-use asset 
Lcas('hold lanc1 Buildings 

Gross carrying amount 
As at 01 April 2023 37.1 2 
Addi1ions for the year 
Disposals for lhe year 

As at 3 I M arch 2024 37.12 
Additions for the period 
Disposals for the period 

As at 31 December 2024 37. 12 

Accumulated de preciation, amortisation and impairment 

As at 0 I April 2023 
. 

3.22 
Charge for the year (refer Note I below) 33.90 
Disposals for the year (refer Note 2 below) 

As at 3 I March 2024 37.12 
Charge for the period 

Disposals for the period (refer Note 2 below) 

As at 3 1 December 2024 37.12 

Net Carrying value 

As at 0 l April 2023 33.90 
As at 3 I March 2024 
As at 3 1 December 2024 

Total 

787.96 825.08 
97.27 97.27 

(61.04) (61.04) 
824. 19 86 1.3 I 

46.24 46.24 
(22.56) (22.56) 
847.87 884.99 

409.24 4 12.46 
I 02.46 136.36 
( 14.36) ( 14.36) 
497.34 534.46 

84.29 84.29 
(10.75) (10.75) 
570.88 608.00 

378.72 4 12.62 
326.85 326.85 
276.99 276.99 

I. The Company had received a letter issued by the authorities during the year ended 31 March,2024 which includes reference of order cancelling the land lease deed as per the 
tenns of the lease arrangement. In the said order, it was also mentioned that to restore the cancelled lease, the concerned persons are required to file an appeal under section 
41 (3) of the UP Urban Planning and Development Act, 1973 within a stipulated time period. The Company filed an appeal to restore the cancelled allotment of land within the 
prescribed timeline and the said appeal is pending before the appropriate authority. During the pendency of the Appeal, the Company filed the writ petition before the 
Allahabad High Court for directions to Infrastructure & Industrial Development (IID) to grant early hearing for the pending appeal and in the month of September, 2024 the 
Hon'ble High Court directed the IID to hear and dispose off the appeal at the earliest and also directed Naida authority to not to take any adverse action till disposal of such 
appeal. 

However, pursuant to limited visibility on potential outcome of the appeal, the Right to Use asset recognised in respect of such leasehold land and Capital work in progress was 
fully provided during the year ended 31 March, 2024. 

2. Disposal includes adjustment on account of lease modifications. 

6A Goodwill 

As at 3 I December 2024 As at 31 March 2024 

Acquistions through business combinations 4,542.72 4 542.72 

The following table presents the changes in the carrying value of goodwill based on identified CG Us: 

Busy lnfotcch Private Livekeeping Technologies Total 
Limited Private Limited 

Closing balance as at 0 I April 2023 4, 122.34 420.38 4,542.72 
Changes during the year - - -
Closing balance as at 31 March 2024 4,122.34 420.38 4,542.72 
Changes during the period - - -
Closing balance as at 3 1 December 2024 4,122.34 420.38 4,542.72 

The Group tests goodwill for impairment on March 31, or more frequen tly when there is indication for impainnent. For the purpose of impairment testing, 
goodwill is allocated to a CGU representing the lowest level within the Group at which goodwill is monitored for internal management purposes, and 
which is not larger than the Group's operating segment. '(\ ·, ~ "'h 
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lndhti\lA nT lnlcn\l ESII Limit('d 
Notes to Condensed Consolidated lnlcr im Financial Statements for the period ended 31 December 2024 
(Amounts in INR million. unless otherwise stated) 

6 8 Other Intangible assets 

Gross carr;l'ing amounr 
A< '11 01 April 2023 

AdditiC\ns 
DisJ)(lsals 
As at 31 J\lllrc h 2024 
Additions 
Disposals 

As a t 3 1 December 2024 

Accumulal«I amorti1...;Hio11 

As al 01 April 2023 
Amortisation for the year 

Disposals 

As al 31 March 2024 
Amortisa1ion for the period 

Disposals 

As at 3 1 December 2024 

Net Carrying ,•aim.' 

As al 0 1 April 20B 

As at 31 March 2024 
As at 31 December 2024 

6C Intangible under development 

Gross carrying amount 
As a t I April 20n 

Additions for the year 
Disposal during the year 
As at 31 March 2024 

Additions for the period 
Disposal during the period 
As a l 31 December 2024 

Accumulated Amortisat ion 
As al I April 2023 

Amortisation for the year 
Disposals for 1hc year 
As at 3 1 March 2024 

Amortisation for the period 
Disposals for the period 
As a t 31 December 2024 

Net Carrying value 
As at I April 2023 

As at 31 March 2024 
As ar 31 December 2024 

Soflwarc 

15.84 

(0.5 1) 

15.33 
14.26 

29.59 

14.47 

0.45 
(0.12) 

14.80 

2.17 

16.97 

1.37 

0.53 
12.62 

Software u nder 
d evelopment 

17.43 

17.43 

17.43 

Uniq ue l l'h:phoru,.• 
T echnology Channel Nch,ork Total 

numlJcrs 

4.70 19 1.08 365.62 577.24 

(0.51) 
4.70 19 1.08 365.62 576.73 
1.10 15.36 

5.80 191.08 365.62 592.09 

4.58 37.64 73.IZ 129.81 
0.02 38.:!:! 73.1 2 111.81 

(0.12) 
4.60 75.86 146.24 241.50 
0.1:! 28.66 54.84 85.79 

4.72 104.52 201.08 327.29 

0.IZ 153.44 292.50 447.43 
0.10 115.22 219.38 335.23 
1.08 86.56 164.54 264.80 

Total 

17.43 

17.43 



l nrlia l\lART lnlcrMESII Limilcrl 
Nol ts to Comlcn~NI Con(Olid:ilc<l Intcrfo1 Finan rial Statcmenls for thc prriOO l'IHINI JI Dtt('mhcr 202~ 
Ammmb m INR 1111111011. unll~,; otlHn 1,c slalrd) 

7 lm C'Stmcnl in associ:HCS• Um1uotcd* 

(Aeeount('(I unclrr ('(1uit~· method) 

Fully paid 11p • at ro,·t 

lnH'SlmcnlS in Sim11I_\ \',·:111.ir Ap1,s Pr i\'atc l.imiterl 
Compul:,,(lfyu:lll\'l111hk prdi.n11n · slrnn"/1 t)flNR !OIi each 1a1 rmmum or INR 52.217.90 1,:ad1) 

Bonu!> sl1arl-:. Tl'Cli\'c,\ on above Compulsory u:in,·1..·ruhk prcfln,1n· ,h;iru. 

E4111ty :,harc.~o(INR JO l-:.1d1 (al pmmum oflNR .'i2,'.\07.90 each) 
Bonus sharl~ n•n,nxl 01111bol'(• Equi1y sh:trl~ 

Compubory com'lf'tiblt prderl'ncc: :,har~ ()ffNR 100 each (at prl1nium or INR 2,90,261 l'aCh) 
Bmrn:,, sharL, l'l,:c.1,·l,I mi ahon- Compulsoryt.:onwrt1blc prefc.n11t.:c.· shar~ 

Equily !.htlf't$O( INR If) c.-:.k:h (.it 11mmum (lflNR 2.0.\,242 l'.K'h) 
Bonus ~han~ rl'Cd\'l1.I on ahon- Eqmly sharl~ 

Equi1ysl1ar1.SoflNR Ill t;}Ch (al J)rl111im11 oflNR 2,90.)51 md1) 
Bonus shan-s ru:d\'O.i on above.· Eqmty sham~ 

Compulsory 0011Vl111bk 1m·frnt1c.·c sl1nrl~ of!NR 100 roch (al pn'lnium of INR 20,789.66 t'OCh) 
(rcfcr noll- I bclowl 
Compulsory comT11ihk pn·fm.,1cc shares of INR JOO c.-och (at premium or INR 14,417.!W each) 
(rcfu- now I bdow) 
Equity sh:m-..s of lNR Ill l'OCh (a! prl-,uium oflNR 14,~07.80 1.'.leh) (rcfrr IIOll' I bdow) 
Lt~: Sh art· of loss or as:-ociilll' 

lm·cs1mcn1s In l\lohlsy Tcthnol~ ics Prh-atc l,imited 
Compulsoryco11vt111blc prcrcrl11ct· shares o(INR I each (ai premium of lNR 776 roch) 
Equi1ysharcsorlNR I each (al pmnium oflNR 776cach) 
Com1mlsory ..:onvmihle prcfcrmcc shares of INR I rocll (at pr1..-,11i11111 of lNR 836 t'al:'h) 
Com1mlsorvconvcrtiMe 1ircfcrl11ccshares of lNR I each au premium of INR 1.222/· mch 
Equity share-of!NR 1 coch (al prl111ium oflNR 837 C.:1Ch) 
Equi1y sl1ar~ oflNR I each (al pr1.•miu111 orJNR 1.222/- each) 
Compul~ry conn:rtiblc prcflTCUCc shilrt'S of INR I each (al pn.~uium of INR l,760JO each) 
(refer note 2 below) 
Compulsory connrtiblc prtfm:ncc shart'S of INR I each (at prt'mium of INR 1,872.68 each) 
(refer note 2 bt.--low) 
EQui1y shares oflNR I t-ach (al premium oflNR 1.552. 74 each) (refer IIOIC 2 below) 
Compulsory convc.Ttiblc prcftTcncc $.hares of INR I ctKh (al pr1..-iniu111 of INR 1552.74 each) 
(rt•f{'r note 2 below) 
Fair value Rain recognised 1hrouRh 1uofi1 a11d loss till the dale mtity has become an assol'la1r 
Add: Share of loss ofnssocia1e 

Jn\'CStmcnts in Truckhall Prh·atc Limit('(! 
Com1mlsory convt11iblc prcrcrmcc.• sharn,; orrNR IO rach (at prm1iu111 of[NR 7.467 each) 
Com1mlsorv COIIV(Ttiblc prcf(1'l11Cl' shares of[NR 10 each (at t)Tl''111illlll oflNR 14.282 each) 
Compulsory convc:n ihlc prcfcrcnce shares oflNR 10 t:aeh (m prl111i11111 o(INR 15,226 each) 
(rcfcr notc .\ below) 
Equitys.ham, orINR 10 each (at premium oflNR 7,467 each) 
Co1111iulsory COU\'crlihlc prcfcrcncc sitar~ oflNR JO rad1 (m premium ofrNR 15,232 each) 
(refer not(' 3 below) 
U:-s: Share of loss of associate 

hwcsrments In Shl1iway l 'cchnol~~,, PrinHc Umitcd 
Compulirory convt.T1ibk JN"CflT(11cc sl1:1r<S" or INR 10 t".teh (at pretuium oflNR 43,446 roch) 
Equity shares of INR JO c:Kh (ill prtinium of lNR 43,446 each) 
L-cs.s: Shi1rc of loss of associate 
L<-ss: Sold during the year 

l m·l'slmcnts In Aglllos E-Commerec Prh'atc Limit('(! 

Co1111mlsmv COIIYtTtihlc prcfcrl'llCC shar($ oflNR 10 C:Kh (at J>rl'luimu oflNR 60.3 I I each) 
Equity shares or INR 10 each (at prunium oflNR 4),497 c.:-xh) 
Loo: lmpaini1cn1 allowance for invcstm(1ll in shares {1dcr notc4 below) 
Less: Shan.: of lo:» of as,~iatc 

lnn~s,mcnts In E:fl ACWI SC Te<:hnOloi!iCS Prfratc Limit('(! 
Compulsory Convertible Prerc:rmce Shan~ of INR IO each (at premium orINR 27,314 each) 
&iuily Shares o(INR JO each (at premium of lNR 27.314 each) 
Lc,ss: Sllare of loss of a~sociatc 

In'"cs1ments In 1B Monoca ro Prfratc Limited 
Equily shar~'S oflNR JU C'dl:lt (al pm11iumof lNR 1,274.15 each) 
lnvcstmml in Equity shara; oflNR 10 each (at premium of JNR 1,215.24/. cach} 
Lc.ss: Share o f loss of associat<· 

l nvcs1mcn1s In Ada nsa Solulions Prh-alc LlmilNI 
Equity shar~ oflNR l000 each {at premium oflNR 10,28,411 .76 coch) 

COllll)Ul sorv Convooiblc Prcfcrt11CC shares oflNR 10 t'aeh (81 prt.,1Hium oflNR 14,696 each) 
L~ : Sharcofloss of associate 

•Rcfl,. 11011: 30 for lrnnsaclions and outs1andi11g balances pmaining lo related panics. 

Noles: 

No. ofunils 

5.954 
l,IJ,126 

10 
190 

1,809 
:l4,J71 

IJ7 
2.60) 
2,750 

2,814 

9)5 

1,28,59) 
IIXI 

1,19,474 
1,05,607 

17,750 
17,%) 
45.407 

42,697 

100 
91.804 

12,846 
5,248 

1,969 
1,879 

2,626 

4,088 
JU() 

2,694 
2,241 

4,784 
JU() 

8,11,2511 
1,06,876 

20 
7,950 

A S lll 

31 Drermhrr 20?4 

Jll5!1 

fl.52 

52.S.26 

90.24 

39.7" 

57-4) 

40.85 

IJ .57 

99.92 
0.07 

100.00 
129.20 

14.86 

21.98 
80.00 

80.00 

0.16 
142.6-l 

96.05 
75.00 

30.UO 

14.05 

40.00 

177.65 
4.3.5 

162 . .50 
97.50 

130.72 
2.73 

1,041.77 
137.36 

20.60 
116.90 

As at 
JI March 2024 

Amounl No. oruniis Amounl 

S,45--1 :llUII 
1, 1.\,126 

111 0.52 
190 

1,809 525.Ui 
34,371 

444 9U.24 
8.436 

117 .\9.7X 
2,6113 

1,079.1 7 %7.JO 
(607.37) (463.72) 

1.28,593 99.92 
100 0,07 

1.19.474 100.00 
1,05,607 129.20 

17.750 14.86 
17,%3 21.98 

668.83 366.0J 
97.87 97.87 

(87.7]) (57.)4) 

12,846 %.05 
5,248 75.00 

1,879 14.05 

255.10 185.10 
(89.02) (54.94) 

4,088 177.65 
182.00 100 4.35 182.00 
(57.52) (25.56) 

(124.48) 

2.694 162.50 
260.00 2,241 97.50 260.00 
(42.04) (18.23) 
(58.24) (31.39) 

4,784 130.72 
133.45 100 2.73 IJ).45 
(43.58) (32.30) 

8,11,250 1,041.77 
1.179.13 1,06,876 137.36 1, 179.13 
(362.25) (263.91) 

20 20.60 
1)7.50 7,950 116.90 l:l7.SO 
(23.27) (19.32) 

2.497.SS 2 541.67 

I. During lhl' puiod rndt1.I 31 Dt.·ttmbcr 2024, the Group has furthcr inves!cd INR 111.87 i1110 l'quity and prefm::nce shart"S of Simply Vyapar APl>S Private Li111ilcd, Ihm-by increasing the equity ownership on fully CQfn'crtCd all() diluted basis 10 28.72~~ 
from 27.45%. 

2. The Group bad inv('Stl'll in 0.0001% Compulsory COll\'O"liblc dd>cn1urcs in Mobisy Tccl111ologi~ Privalc Limilcd ainounling lo INR 160 whid1 hns bccu ~1Jb$C4ucritly convrned into 88,104 0.001% Compulsorily Convcr1iblc Prdcrcnt.:c shares of the focc 
valucof INR I each tlurini;: tile pcri<XI l11dcd :l I Doctmber 2024 in accordance with tlu• 1cn11s ofdcbcruurc ai;n.unmt.Thc Group has fi111lH.'I" inves1t"'1 JNR 142.80 into o;iui1y and prcft.n-ucc shares ofMobisy Tochnologics Priva1c Limited tht.,.cby incrrasing 
the cqui1y owncrsl1ip 011 fully convcrto.l and tlilull"<I basis 10 31.33% from 24.08%. 

3 The Group had invcsto:..I in 0.0001% Cornpulsol)· coovcr1iblcdebcr11urc, in Truckhnll Pri\•atc Limilct.l amow1ting 10 lNR 30 which has bl."l'll subscqu(11tlyconvc.11Ctl into 1,969 0.001% CompulSC1rily Convmib!c Prefcrcnc,'. shart-s ortl1c focc mlue orJNR 10 
each during thcp<ri<XI c.Tldl-d 31 Dt.-c(111bt.,. 2024 in accordance with the tmns o(dcbcmurc agreement. Fur1ll1.T, 1hc Grour has invcs1cd INR 40 in 0.001% Compulsorilyco11vc.11iblc PrcftTmce Sharl's of lNR 10 coch . This hM resulted in increase of i1s l'(!Uily 
ovmcrship 011 fiilly oon"crtl'd and dilutOO bal.is to 31 .70% from 27.42%. 

4 Ounng 1he pc-nod trnlOO 31 Du:u11bcr 2024, lmpamnmt Joss omounlin& 10 INR 26 20 bas bcm m:ordt'd for "Ag11los E•Commc.TCC P,1 Ud" based 011 nnpamncnt lcstmg pcrfom1cd due 10 aciual p<"ffomiance being !o,Hr than pr()JOClcd l)lTfonnm1cc, 
updated busmcss foro.:ast~ and changes m lhe factors sud1 ,\S market mu\uplc and d1scoun1 rate \ te j ; 1 <:" 

(? >\ 
,·. \J .,,,, 



lndiaM.ART lnlcr/\1£S II Limited 
Noln 10 Cond<'n!.t'<I Consolida!('(l lntt'rim Finanrial S!at<'mcnts for Che 11rriod cnrttd JI Ottt mhtr 2fi24 

(A morn 11, m INR n11llt(111. unk~•!I 01lu.·1·whl· Stal\_'(!) 

Financial 1s5c1c 

i) Jmc-5tmcnts 
Non-current"' 
i ) lnw:-tllll111 Ill mhtT l'fllllio. al F\ 'TPL 
11) ln\·c;:t111C1ll 111 ddll. 111:,1rnmml:- ofa~l',OC"lal~ al F\ 'TPL 

Curren! 
lnv,~tm,,u ill mmu:il fund~ aud t'.Xchaugc tnKk,1 lund,. at F\ITPL 
lnv~trm.'1"11 in boncl~ and tkix,11uro. 111 FVTPL 
lnvlS1ntcnl in Govl.ftUIIOI\ St-curi11,,,_- Quoh_'(I (ml~5Url'll a\ FVTPL) 

•Rl'fl-r 110lt' JO for 1rai1sac1iom and ou1~1anclmg balm1cc.~ pcnainiug lo rc-latu.:I parties. 

11) Nori.<'.urrcnt l1wcscmcn1s 
(i) hncstrnent in otht"n <'nlilics 

Unq1,oted (mr,H11red ut F l'TPL) ( Re/a 11otr I heloll') 

Insta nt Procuremtni Srniccs Prh'llle Limited 
Equily shar~ hdd ol"INR IO rach (ol premium of INR 899 each) 
0.001% Compulsorily con,·cnibk prcftTmcc sharcoflNR 10 l~k.'.h 

Fair vah1l· gam recognised 1hro11gh profil and loss till tl;m,.• 

Lcgistiry S<'n'it'es Prh.tte Limil<'d 
ConlJ)11lsorvconvi..T1ibk 11rcft"1"C11cesham• oflNR 10 each (al 1m .. 'l11ium oflNR 5,1 32.68 t-oc.h) 
CompulSQfY COll\'lTlibl(· prcf(Tet1cc sham• oflNR JO ttKh (al (lrl'1Uium oflNR 4,104.14 l'al'.h) 
Compulsory convtT1ibk prcfcrence shaws oflNR 10 ml:h (al pmu ium offNR 58,120.00 rach) 

Equitv sharc..."'i oflNR 10 each (81 premium oflNR 5,132.68 each) 

Mynd Solutions Prh·atl' Limil('(I 

Equitysharns oflNR 10 each (at prcrnhnn oflNR 87.21 c-ach) 
Equityshar('SOfJNR 10 coch (at premium oflNR 117.46 l--ach) 
EquitpharcrnflNR 10 ('.}Ch (at 1m., nium oflNR 117.46 (·achl (rcfl-,. note 2 below) 
Compulsory convlT11bk prcfm:-ncc shares oflNR 10 e-.teh INR (111 premium ofJNR 149.'.\2 coch) 

Fair \'.tluc J?.:tin rC'COJmiscd throuJ?.h profit and loss till time 

Zimyo Consulllui: Prh.itc Limited 
Compulsory couvcrtihle prcfl-rcncc shar~ oflNR 10 crK.'h (at prem ium oflNR 86.J06.J2/. coch) 

E<111i1ysharcs of lNR 10 coch (at pmuium o f lNR 86.306.32/- cad1) 
Fair value los..~ rt:CO(!fli~,J 1hroul!h profit and kiss till date (rl!fer note 4 below) 

Flectl: Technologies Prh-at<' Limiled 
Compulsoryconvl11iblc J1r<'fC1"cnct· shares oflNR 10 roch (nl rimnium oflNR 67,420/- t'OCh) 
Equi1~•shan:s oflNR !ti each (al prcmiu111 of lNR 57.315/- each) 
Fair value loss m:o_gnisOO throuj!,)J profit aml Joss 1ill date 

J11\"cst mcn1 In Baldor Technol01?its Prh·at<' Limited (refer note J helow) 
Eqnity shan.~ oflNR I l'OCh {al premium oflNR 362.221· c-ach) 
Compulsory convmiblc prdi..Tcuce shar<'S ofJNR 5 each (at pmnium of INR 1.811. JOJ. each) 
Compulsory convcniblc prcfrru1ce shar{'S ofJNR 5 each (m pH .. 1niu111 oflNR 358.221· each) 
Compulsory convcnihk Ddx11tuH'S of INR 640/- each (ai premium oflNR 445.59/- ('aC.h) 

(ii) lm·cstmc111 In debt ins-tn nnenls of associatc-5 at FVTPL 
Unquoted (mtasurcd al FVTPL) 

l nn·stmcnr in Truckhall Pri,•ate Limited 
lnvcs1mmt made in 0.0001% Compulsory COll\'crtihlcdc-tx,uur~ ofrNR 1000 each in Truck.hall 

Private Limited: 

Opening 
Adtli1100 during the period 
Co11vl1"Sion during the period (refcr note 5 bclow) 

lnnslmcnt In i\tobisy T«hnOIOftiCS Pri,·ate Limitrd 
lnve;;imml in Compulsory con\'enible d00(.111urcs oflNR 1000 each in Mobisy Tcchnologil-s 
Pri\•nlc Limitul 

Opcnin~ 
Addition during the period /year 
Conversion d uring 1lai ptTiod /y1..---ar {n1ff note .S bdow) 

[dge,\iS<' Ttchnologlts Prh 'lllC Llmlt«t 
ln\·u,-,mem in Con1pulsory con,,cniblellctx.111ures oflNR 1000 each in Edgewise Tech110\og1cs 

Private Lid 

()i>C11in~ 
Addilion during lhc pcriod /year (rcflT nOlC 6 below) 

Noles: 

No. of units 

10 
16,20(1 

1.146 
l,.Sl!tJ 

1,290 

100 

24,74,6J7 

60,000 
1,20,0()() 

15, IU,656 

1,870 

100 

Jl)J2:l 

3.805 

100 
3,54,619 

400 
2.JUIO 

30,000 

(30,000) 

1.60.(1{)() 

(1.60.000) 

50.000 

As at Asar 
JI DC'remh~r 2112_, 31 March 1024 

J,282 .. ll 2.50,U(I 

50.lKI 190.110 

lH2. H 2 624.81 

14,598.17 IJJ:(57.17 

5,845.79 5,299.81 
4,6:!X.46 J.064.78 
H 072.42 22 22 1 76 

Asal Asat 

31 DC<'cmbcr 2024 J I March 202J 

Amou111 No. of units 

JU 
1350 16,200 JUII 

717.46 7:l0.96 l!IH .15 

5.89 1,146 5.89 
6.50 1,580 6.50 

75.110 1,290 75.0IJ 

0.51 87.90 100 0.51 

240.56 24.74.6'.\7 240.56 
7.65 60.000 7.65 

15.30 

240.68 15, 10,656 240.68 

%.12 600.3 1 96.12 

16 1.41 1,870 161.41 

8.6) 100 8.63 
(49.06) 120.98 

696.08 10.323 696.08 
218.12 3.805 218.12 

(68.99) 845.21 (68.99) 

0.().1 

644.02 
0.15 

252. 74 896.95 

J 282.31 

JO 75,000 75.00 

JO.fl()() 30.00 

(JO) (75.000) (75.00) 

160 80,000 80.00 
80,000 80.00 

(160) 

50 50.00 

50.00 

J. T11c Group has invc:.'lcd in l'quity, co11vcniblc.:: prcf~Tc.:11ce, and (.'()11\'fflibk debt iustrumm1s orotht..T entities and 3s.50Ciata, rosed on the 1crms ofthe.c instnm1t..111s th,-y arc measured DI fair value lhrough profit and loss. 

A mounl 

816.65 

87.!IO 

17ll.04 

845.21 

2 504.8 1 

JO.I)() 

160.00 

190.00 

2. During the 1)(1"1od cudOO 3 1 Do.:crnbcr 2024, 1l1e Group hits funh(T invc:;1cd INR 15.30 in Mynd Solmions Privaic Limiu:d thereby increasing the cqui1y ownership from 9.34% 10 9.62% on fully convened and diluted basis. This in\'estnl'1ll has 

continued to bcclnssiliu:1 ai ''lm·t'S1mmt al FVTPL" as pcr Jud-AS 109. 

3. During the period \l1dcd 3 I Dt.-,;:crnbcr 2024, 1lw Group has acquired 100/~ equity ownership on fully COIM'fled and dilulcd basis in Baldor Tcchnologi~ Pri,·ate Limi1u\ at the aggrl,tllll' consideration of INR 8%.95. This i11vcs11ncn1 is m line with 1hc 
Company's long h.nn objOCli\·e ofin\'~1ing in offering vmious Software as a Service ('SAAS') OOSOO solutions for hu .. li:incs..~ aml has bcaJ classilio:I as "lnvcs1111m1 :it FVTPL" as per Ind-AS 109. 

4. During the p<riod ended 3 1 Da.:miOC-r 2024, fair value loss amounting 10 TNR 49.06 has been rcoon lcd for "Zimyo coosu\1i11g Privale Limi1ctl" based on oc.1ual pafonnance being lowcr than projoc1cd Jl{Tfonnancc, 

5. Refer Note 7(2) and 7(:l) for <la.ails. 
6. During 1hr JX'fiotl u1dOO 3 1 December 2024, the Group has in\'e-tcd INR 50,000 in Compulsory Conv<:r1iblc Dcbo11urcs (CCD) of Edgewise Technologies Pri\'atl' Ltd. Such CCD's shall be convmiblc into Compulsorily Com'lTlible Prcfu-cncc Shares 

within a stipula1cd JX]""iod as per u.,ms ofinvQotmlm. 'I ,. ~ 
- , ,. ~\)\ 
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lndiaMAHT lnl('rM ESII Limilcd 
Noles to Cond"ns«I Consolidalc<l lnl<'rlm Finanda l Stiucmcnts for lhl' pcriOl'I cmlccl 31 Dttcmhcr 2024 

h) Current in,C'Slmcnu 

lm·t•,-rml'nl i,, nmruul f,wJ, anJ t'.n·han,,:( traded [1111d, • Q11mt'd (meu111rl'1l a, Fl TPLJ 

Alhlva 81rla Sim L1fl' Corporn1t· 801111 Fmul 
A1hl\-;1 B1rla Sun Life Ni1h• SDL Apr 2027 lndc...: Fund 
Axi, Corporn.ll" Bond F1111d 
A:o~ Liquid FtuuJ 

Bu1<l! Fmsl'f'Y LiQuid Fw1d 
Bhornt Bond ETF A1ml-2025 
Bandhan L1q111d Fun1I 
DSP Liqmthty F1m1J 
Eddwci.ss NIFTY PSU Bowl Plm; SOL Anr 2026 50:50 lndo, Fund 
Eddwl'tl,..~ CRJSIL IBX 511:50 Gill Plus SDL Anni 2037 h1tkx Fund 
Eddw1,,is., Arhitra!,!c Fuml 
Eddw(is., Nifty ~tidaml50 Mmnmlum 50 lmkx Fund 
HDFC Low Dura1io11 Fund 

HDFC Cornornle Bond Fwul 
ICICI Pn1dm1ial SavinJ!.S Fund 
ICICI Pmdm11ol ~tom.-..· Marh1 Fw1d 
ICICI Prndmtial LiQmd Fund 
ICICI Pmdm1ial 0.·lmlJ!hl Fuud 
ICICI Prud1,.-,111al Comornll' Bond Fund 
ICICI Pmdmtial N1f\v SDL Dec 2U2S Index Fund 
ICICI Pmdmtial Nilly Ahiha Low Volntili1y 30 ETF 
ICICI Pmdt.111ial Nilly 200 ()unli1y 311 ETF 

Kotak Corpormc Bond Fund 
Kotak Nifty SOL Apr 2027 Top I 2 Equal Weight Index Frn1d 

Kotak Equity Arbitra1.?.e F1md 
Kotak Nilly SDL AJ}f 20J2 To11 12 Et111al Wcic.ht lmkx Fund 
Nipuo11 India D,11a111ic Bond Fund 
Nipf}Ou India Nin~h Lahhva F1md 
Nim)('ln India Nilly A]i1ha Low Vola11li1v 30 Index Fund 
SDI Nifty 50 ETF 
SB! Sa\'inJ,:s Frnul 
Aditva Birla Sim Life LiQuid Fund 
SB! BSE Sum•x ETF 
SB! Nifty lndL-x Funt! 
SB! M;if.!.num ConSlant li.fa1uri1y Fund 
SDI Arhi1ra_g_1..· Oimonunitieo. Fund 
SOI Nif\y 200 ().Jalilv 30 ETF 
Tata Arbitrage Fund 
hwcsco !11dia Arbitra_g_c F1md 
lJTI Nilly 50 ETF 
ITT! Nilly :!00 Quality JO b1dc,'I: Fund 

Total 

/m·t'!ftment in bonds and debrnlures- Quoted (measured 111 FvrPLJ 

Baiai Financt~ Lid. Bond 
Baiai Finance Lui Zcro Coupon Bond 
Canara Bm1k Pc,nx.1ual Bond 
A:ds finance Lui. Boml 
HDFC Bank PC1l)l1ual Bond 
HDFC Bank Bo11d 
HOB Financial Services Ltd Bond 
Koiak Mahindra Prime Ltd. Bond 
lmha lnfrackbt Ltd Bond 
Mnl1i11drn & Mahindra Financial St.niccs Ltd. zero Coupon Bond 
Mahindrn & Mahindra financial St.niru. Ltd. Bond 
NA BARD Bond 
Puniab National Bank Pcri>«ual Bond 
Pow('r Finance Cort)Ora1io11 Lid • Bond 
State Bank or India PCfll(:(ual Bond 
Shrirnm Transpon MLD 
Bank ofBaroda Pc.nx111al Bond 
State Bank ofludia TilT-11 Bond 
TAT A Capital Limi1cd Bond 
Union Bank of India Prnx1ual Bond 
Total 

l m·estn1tnl in Gorernnit'nf Suurities,. Quoted (measured at FVTPL) 

7.18% Go\'<.mmmt of India 2033 
7 .18% Govanmmt or ludin 203 7 
7.10% Govanmcnt or India 2034 
7.44% Govcrumc111 ofKama1aka SGS 2034 
7.42% Govcnunt111 orKamarnka SGS 2035 
7.45%Govanmenl ofKarnmaka SGS 20J7 
7.43% Govcrmn<.111 ofTamil Nadu SGS 2034 
7.38% Gov<.n1me111 ofTamil Nac\u SGS 2034 
7.34%Govm11nt.111 ofTamil Nadu SGS 2034 
7.72%Govrn1mmt ofMaharashlra SGS 2035 
7.40% Govanm(nt ofMaharadnra SGS 2035 
7.73% Govm1111cn1 ofMaharash1rn SGS 2036 
Total 

Total curren1 ln\'cstruents 

A~J::regale book v-..lu" of quot«I inn•stmcnu 

Aggregate market ,·-.. lul' of quoted im·cstmen!S 

Ag);!r('Jt:Ue carrying \'alue of unquotcrl im·es1mcn1s 

Asal 
3 I Occcmhu 202-1 

No. of units Amoun1 

l ,23.fi2.26X 1.357.07 
4.4tJ. 73.459 524.67 

tl7,77.620 1511.92 

1,701 l.lS9 
8,20.419 1.038.48 

26.849 82.60 
-19.517 180.31 

4,7-1,76,047 595.5(1 
7.17,70.352 882.27 

18,89,657 37.&• 
27,28,649 51.95 

1.54.29.585 926.27 
47.Jij.647 150.61 
14,74,179 779.75 

54.348 20.()6 
17.857 6.7.1 
2,954 4.00 

2,06,R8,321 617.67 
4,82.19,177 577.41 
1.91,52,131 536.17 
2,05.79,467 4]4.40 

2.37.186 891.2l 
4,97,90,091 587.43 
1,17.26.539 452.50 
9.46Jl2.577 1.152.73 
2,49,40,628 949.87 
2,11,86,189 372.19 

36.00,772 58.81 

45,42.601 69.18 

91,91,798 579.76 

6,77,762 150.60 

95,75,918 318.43 

65,45,119 58.75 

14,598.17 

5,000 522.80 
350 412.06 

30 317.19 
3,000 320.89 

20 203.49 
250 252.72 

6,250 878.18 

IOO 104.74 

300 291.10 
2,500 250.91 

10 !08.36 
8 8.54 

115 1,159.31 

10 101.95 

500 498.12 
250 254. 79 

IS 160.64 
5,8-15,79 

60,00,000 630.34 
1.40,00,000 1,478.28 
20,00,000 207.45 
10,00,000 104.72 
35,00,000 365.50 
25,00,000 261.23 
211,00,000 208.13 
25,00,000 256.19 
20.1.10.000 209.54 
25,00.000 269.05 
25,00,000 260. 70 
35.00.000 377.33 

4 628.46 

25 072.-12 

25.072.42 
25,072.42 
3,332.31 

Asal 
31 March 202-1 

No. orunils 

l.2~.'-1.1.1 17 
4.40.73.4W 

87.77.62\l 
16,790 
10,005 

8.20.419 

4. 74. 76.(147 
6. 75,27.573 

17,60.675 

U 4.29,5!15 
47,38.6-17 
14,74,179 

2.13,52.962 
4.R2.19.177 

2,37, 186 

4.97,90,091 
1,13.75,631 
9,46,02.577 
2.49,40,628 
2,00,56,798 

6.02,665 
45,42,601 
13,31,372 
6,63,3-12 
5,02,JJS 

91,91,798 
97,11,582 

29,95,342 
1,07,44,130 

13,50,000 

2,850 

JO 
2.500 

20 

750 
150 

2,500 
100 
300 

ISO 
10 

8 
115 

10 
lfJO 

IS 

50,00,000 

1,25,00,000 
5,00,000 

10,00,(l(XI 
25,00,00() 
35,00,000 
25,00,000 

25,00,000 

A111011111 
1}11 I~ 

49-1.62 
1-11.96 
45.116 
!05-1 

982.29 

56:\.M 
774.97 
)3.30 

874.61 
141.61 
736.4.1 

600.20 
542.119 

83850 
552.91 
413.92 

1.079.69 
89U5 
330.22 

140.73 
65,18 
76.76 

529.15 
102.35 
543.31 
3 17.90 

41.13 
337.06 
324.52 

13,857.1 7 

642.65 

304.89 
252.11 
206.51 
754.46 
311.95 
266.3.l 

98.99 
274.0'i 

151.83 
101.97 

8.07 
1,174.75 

103.J-I 
496.41 

151.46 
5,299.81 

508.85 
1,275.95 

50.50 
100.35 
252.39 
365.13 
251.99 

259,62 

3 064.78 

22,221.76 

22,221.76 

22,221.76 



lndiai\lAH.T lnlC'rJ\IESH Limiled 
NOIC'S IO Comlrnsrd ComolidalNI lnlrrim Fin:111rlal St:1ll"lll<'IIIS for thC' puiod <'1Hkd 31 D«rmh<'r 2024 

Finandal USC'IS (Cont'd) 

r) Loan.s (ml'3sur<"cl a, amortised rost) 

( i) Loans 
Non-currrlll (UllSC'C'Urcd. ronside>rNI )!OOd unlC'SS slatl'(I othc,n,isc,} 

111\l'f--i.:Orporatt· ,kposni. • 
· Ba.1:tJ Fmanct· Lim11td 
Loam, 10 l111plO)'l 'Ui .. 

Current (umC'Currd. ronsl<lrrrd )!OO<l unlC'S$ stal~ 01hrn,ist) 

lllll1'-t:Orpor:11t·dq)()Sili.• 
.Bajnj Finam.:t· Lim1lt'\I 
•PNB llmmng F111imu, L11n11cd 
Loaus to m1ployt'e, • • 

Total loans 

Nolt-S: 
• lllltT-{"()rporalctkpos11s phk:t'<I wi1h financial ins1itu1ion-.: )1dtl fixt'<I 1111t,-cs1 rntt·. 
•• Rcpri:sml inttTC-1 free loans to cn11)loyrcs, which an· gcnctally M::ov(Tabk within 24 monthly im,1almt1tls. 

d) Other fi nancial assc1s {mcasurro at amonisrd cost) 
Non.current (unsc-currd, rousidrrcd ~ood unlC>Ss s1:ued othen,•ise) 
Sccuri1y dt1)0Sits 
Drposits with remaining maturity for mort· 1han lw1.'h-<: 1110111hs (Rcf<.T No1c 11 ) 
Total 

Current (unscC'ured, ronsldrrC'd good unl<'Ss statrd othrrn·isr) 

S<.'C11ri1y dq1osi1s 
AlllOlllll TtUlVl1'llhk frolll payment ga1cway 
Olhcr roceivabks 

Total 

Notes: 
Security dqlOSi!S arc non-intcrl'St hearing and arc ganTally on tOTI1 of) to 9 )'l'aTS. 

Other assC'IS 

Non.rur rr111 (unsecured. t'onsiderC"<I gOOfl unless S1a1C"<I othcm·isc) 
Prll)aid c.xpcuscs 
lndirocl taxes rccovcrabk 
Capital atlvauct.· 
Total 

Current (Unsecured, considered ~oocl unlC>Ss slattd 01hcrwisr) 

Ad,,ruiccs rocovmiblc 
lndiroct taxes T(\:OV<.Tnbk 
Prtl):tid expenses 
To1al 

Unsecurrd. considered good unless su tro othenvlsr 
Trade receivables 
Reu.'tvablc,; from rcla1cd psr!il.'.!S (Refer Note 30) 

Total 

Notes: 
a) No trade n>t:dvnbl~ tu-educ from diroo.ors or other omccrs ofthc Group cithcr sc,..crallyor joimly with any othcr person. 
b) For tcnns and conditions rclatiug to related pany roc<ivabl\$ (RcfCJ" Nole 30) 
c) Trade roccivahles are non•intcra.1 brari.ng and are gmcrnlly on l<.'T11JS of JO to 1 SO day.s. 

11 Cash and bank balancrs 

a) Cash and <'Hh equh.1knts 

Ctuxiucs on liand 
Balance wi1h hank 
• On curn, 11 accounts 
• Dt'posi1s wi1h original n1111urityof lcss 1han three months• 
Total Cash and cash equivaknls 

•1nclmlts intcr(St occrui.'<1 

Nolr: 
Cash and cash cquivnlmls for lite purpose of ~h !low s1111ci11mt comprise cash aJ1tl ca~h l'quivalcn1s a~ shown aho\'c. 

b) Bank balances other than cash and rash «]uh~lcnts 
(i) Lkposi1s wid1 bank.<,; 

• rrrnnining ma1uri1y upto 1wclvc momhs 
• remaining maturity for more than tWcl\'C mot11hs 

USS: Amoulll disclosed lllldcr Othcr financial assets non--cum . .111 

( ii) Earmarked balanc(::, with lxmks• 

Amount disclosed und<'r current bank drposits 

• Eannarkt'll balances includes below items :• 

•Unclaimed/lhipaid dhid(11d 
.Bank ba1a11ccv.i1h Jndiaman Employu· Bmdit Trust 

-D(t)()Sil ulldlT lien 

A,; at 
31 OC'C'C'lllh<'r 20?4 

fU4 

0.34 

67.14 

109.55 
6.60 

183.29 
183.63 

Asat 
31 Deremher 2024 

39.35 

39.3~ 

30.2fi 

75.83 

0.73 
106.82 

As al 
3 1 Dl'cunbrr 2024 

).87 
1).74 

1.40 
19.01 

13.44 
21.42 
42.54 
77.40 

AUi 

31 0C(Cmht'r 2024 

36.44 
0.79 

37.23 

As at 
31 Dece111htr 2024 

57.36 

217.20 
1.19 

275.75 

535.69 

SJS.69 

SJS.69 

2.57 
S38.26 

0.37 
2.13 
0.07 

Asal 
31 March ?02.J 

M .30 
1.02 

65.J2 

!04.0J 
4.2~ 

108.31 
173.63 

Asal 
31 March 2024 

41.96 
0.0~ 

42.04 

19.46 
229.03 

0.33 
248.82 

As at 
31 M a rch 2024 

0.JJ 
14.10 

1.40 
15.83 

9.02 
13.29 
40.21 
62.52 

Asat 
31 !\larch 2024 

47.25 
057 

47.8? 

Asat 
31 !\larch 1024 

,,. 

185.06 

284.93 
378.0S 
848.0, 

161.70 
0.08 

161.78 

10.08) 
161.70 

2.27 
163.97 

0.23 
2.0, 



l ndial\lART lntcrMESH Limitrd 
Notes to Cond('nscd Consolidated Interim Financial Statements for the period cnclrd 31 Drcember 2024 
(Amounts in INR million, unless otherwise slated) 

12 Share ca1>ital 

Authorised rquitY share, capital (INR 10 per share) 

A, at 01 .-\pr il lOlJ 

As at 3 1 ~larch 2024 
As at 3 1 Derembrr 202-1 

Authorised 0.01 % cumulative preference share cnpital {INR )28 per share} 

As at 01 April 2023 
As :11 31 Mrtrch 2024 

As at 3 1 December 2024 

Issued eguitv share capital (subscribed and fulh· paid up) (JNR JO pH share) 

As al 

31 December 2024 

Shares outstanding at the beginning of the period/year 
Bonus issue during the pcriodiycar (refer note I below) 
Equity shares issued to lndiaman Employee Benefit Trust during the period 
(refer note (a) below) 

Equi1y shares ex1inguishcd on buy back during 1he period/year (refer no1e 2 
below) 

Shares ou1s1anding a1 thr end of the period/)"ear 
Equi1y shares held by lndi,.:nart Employee Benefit Trust as at periodlyear end 
(refer note (a) below) 

Shares outstanding at the end of the period/year net of eliminat ion on 
account of shared held by Indiamart Employee Benefit Trust 

Notes: 

Number of slrnrcs 
5,99,79,148 

53.000 

6,00,32,148 
(55.776) 

5,99, 76.372 

Amount 
599.80 

0.53 

600.33 
(0.57) 

599. 76 

Number of shares 

9.94,42,460 

9.94,42,460 

9,94-42.460 

Number of shares 

3 

As at 
31 M arch 2024 

Number of shares 
3,06.14,574 
3,06.14,574 

(12.50.000) 

5,99,79.148 
(30,202) 

5,99,48,946 

Amount 

994A2 
994-42 
994.42 

Amoun1 

0.00 

0.00 
0.00 

Amount 

306.15 
306.15 

(12.50) 

599.80 
(0.31) 

599.49 

During the year ended March 31, 2024, the Company had issued and allotted 3,06, 14,574 fully paid up Bonus Equity shares of Rs. IO each on 22 June 2023 in the ratio of I: I (i.e. I Bonus Equity shares for 
every I existing equity share of the Company) to the shareholders who held shares on 21 June 2023 i.e. Record date which includes 35,353 bonus shares to India.mart Employee Benefit trust. 

2 During the year ended 31 March 2024, tJ1e Board of Directors approved a proposal to buy-back upto 12,50,000 equity shares of the Company for an aggregate amount not exceeding INR 5,000, being 2.04% 
of the total paid up equity share capital at 4,000 per equity share. A Letter of Offer was made to all eligible shareholders. The Company bought back 12,50,000 equity shares out of the shares that were 
tendered by eligible shareholders and extinguished the equity shares on 25 September 2023. Capital redemption reserve was created to the extent of share capital extinguished of INR 12.50. The buyback 
results in a cash outflow of INR 6,198.84 (including transaction costs of INR 36.95 and tax on buyback of INR I, 161.89). The Company funded the buyback from its free reserves including Securities 
Premium as explained in Section 68 of the Companies Act, 2013. 

3 During the year ended 3 I March 2021, the Company had raised money by the way of Qualified Institutions Placement ('QIP') and alloted 1,242,2 I 2 equity shares of face value JNR IO each to the eligible 
qualified institutional buyers (QIB) at a pre bonus share price oflNR 8,6 I 5 per equity share (including a premium of INR 8,605 per equity share) aggregating to INR 10,701.66 on 22 February 2021. The issue 
was made in accordance SEBI (Issue of Capital and Disclosure Requirements) RebTUlations, 2018, as amended. 
Expenses incurred in relation to OIP amounting to JNR 189.67 were adjusted from Securities Premium Account which resulted imo the QIP's net proceeds of IN R 10,511 _()() 
The Cmnpany utilised entire runount of INR 10,S 11.99 million towards purposes specified in the placement document from the date ofQIP till June 30, 2024. 

a) Shares held by India mo r t Emp loyee Benefit T rust ogainst employees sha re based payment pla ns (face va lue: INR 10 each) 

Opening balance 
Purchased during 1hc period 

Bonus issued during the period/year 

Transfer to employees pursuant to SAR/ESOP exercised 

Closing balance 

As at 

31 December 2024 

Number 

30,202 

53,000 

(27,426) 
55,776 

Amount 

0.31 
0.53 

(0.27) 

0.57 

As at 

31 March 2024 

Number 

35,353 

35,353 

(40,504) 

30,202 

Amount 

0.36 

0.36 

(0.41) 

0.3 1 



lndiaMART l ntcrMESII Limited 
Notes to Condensed Consolidated Inter im Fina ncial Statrmcnts for the period ended 31 December 2024 
(Amounts in IN R million. unless othen.visc staled) 

13 Olhcr e<111ity 

Sccuri1ics prcmimn 
Cmpl0ycc share based pa)mcnt rescn1:: 
Capital redemption reserve 
Retained eamings 
Total other r<1uit~ 

Nature and purpose of reserves and surplus: 

As at 
.I I Decrmbrr 2024 

9,252.87 
44.l.45 

12.50 
9. 7 I 2.93 
19.421.75 

As at 
.I I ~larch 2024 

9,165.06 
372.92 

12.50 
7,21 1. 17 

16 76 1.65 

a) Securities premium: The Securities premium account is used to record the premium on issue of shares and is u1ilised in accordance with the provisions of the Companies Act 2013. 
b) Employee share based pa,·mcnt rcscn'e: The Employee share based payment reserve is used to recognise the compensation related to share based awards issued to employees under Company's Share based 

payment scheme. 

c) Capital rrdemption rcsr r\'c: The Capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value of the shares so 
purchased is transferred to capital redemption rcsen.'e. The reserve is u1ilised in accordance with the provisions o f section 69 of the Companies Act. 2013. 

d) Retained earnings: Retained earnings represe111 the amount of accumulated earnings of1he Group, and re-measurement gains/losses on defined benefit plans. 

14 Tra de payables• 

Payable to micro. small and medium enterprises•• 
Other trade payables 
- outstanding dues to others 
Accrued expenses 

Total 

• Refer note 30 for outstanding balances pertaining to related parties. 
•• As per the Micro, Small and Medium Enterprises De\'elopment Act, 2006. 

15 Lease and other financial liabilities 

(a) Lease liabilities 
Non-current 
Current 

(b) Other financial liabilities 
Non-current 
Deferred Consideration # 
Total 

Cur rent 

Payable to employees 
Deferred Consideration # 
Other payable' 
Total 

As at 
31 Decrmbor 2024 

As at 

0.1 8 

1.49 
269.34 

271.01 

31 December 2024 

249.41 
106.87 
356.28 

275.86 
295.56 
20.57 

591.99 

As al 
31 ~larch 2024 

0.55 

4.48 
338.59 
343.62 

Asat 
31 March 2024 

292.45 
114.22 
406.67 

269.57 
269.57 

276.02 
132.54 
25.38 

433.94 

# During the period ended 31 December 2024, pursuant to Shareholder's agreement dated 25 March, 2022 the Company has purchased shares ofLivekeeping Technologies Private Limited from its existing 
shareholders for a consideration of INR 133.90. This resulted in settlement of corresponding deferred consideration in the current period. 

•Includes unclaimed/unpaid dividend oflN R 0.37 (31 March 2024: INR 0.23) 

16 Pro"isions 

Non~curren t 
Provision for employee benefits (Refer note 27) 

Provision for gratuity 
Provision for leave encashment 

Total 

Current 
Provision for employee benefits (Refer note 27) 

Provision for gratuity 
Provision for lca\'e encashment 

Provision-others • 
Total 

• towards indirect taxes (refer note 31 (i)(a)) 

As at 
3 I December 2024 

202.56 
170.50 
373.06 

42.40 
69.17 
15.64 

127.21 

As at 
31 March 2024 

141.35 
127. 12 
268.47 

40.19 
41.81 
15.38 
97.38 



lncliaMART l nterMESH Limited 
Notes to Condensed Consolidated I ntrrim Financial Statements for the period ended JI December 2024 
(Amounts in INR million, unless otherwise stated) 

17 Contract and other liabili ties 

Contract liabi lit ies* 
Non-current 

Deferred revenue 

Current 
Deferred revenue 
Advances from customers 

Total 

Other liabilities- current 

Statutory dues 
Tax deducted at source payable 
GST payable 
Others 

Total 

As at 

J I Dec-ember 2024 

5.515.26 
5.515.26 

8.954.81 
446.38 

9,401.19 
14,9 16.45 

49.4 1 

198.39 
22.94 

270.74 

• Contract liabilities include consideration received in advance to render services in future periods. Refer Note 30 for outstanding balances pertaining to related parties. 

18 Income tax assrts a nd liabilities 

Income tax assets (n<'I of provisions) 

Non current 
Income tax assets 
Less: Provision for income tax 
Total 11011 current tax assrts (net) 

Current 
Income tax assets 
Less: Provision for income tax 
Total current tax assets/(liabilit)') (net) 

Asal 
31 December 2024 

66.61 
(9.1 9) 
57.42 

2,053.60 
(2,110.07) 

(56.47) 

As at 
31 ~larch 2024 

5,189.79 
5,189.79 

8.334.57 
875.45 

9,2 10.02 
14,399.81 

51.33 
354.40 

19.94 
425.67 

Asal 
3 I March 2024 

72.28 
(12.01) 
60.27 

92 1.99 
(972.28) 
(50.29) 



lndfa1\IA RT l ntf'rl\lE:S H Limitf'd 

No1es IO Conclen.s('cl Consolidated Interim Flnancfal Srn1emen1s for thr period endrd JI D('C<'mbrr 2024 
(Amounts in INR million. unless od1emises1a1ed) 

19 RrHnu(' from 01>rra1ions• 

Set out IJ.:lov, is the disa~rega1ion of 1hc Group ·s rc,enuc from contracb ,d,:1 J.,s1omcrs: 

Salr or ~l"rYires 
Income from ,~eb serv ices 
Income from accoun1ing software services 
Adveniscment and marke1ing servii.:cs 
Totlll 

•Refer no1r :w for 1rnnsac:11ons pen;,11nmg 10 related panies. 

Changes in 1hr conrract liabilirv balances during 1he period are as follows: 

Opening balance at 1he beginning of1he period 
Less: Revenue recognised from contracl liability balance at the beginning of the period 
Add: A.moon! receivedlbilled from customer.. during the period 
Le;s: Revenue recognised from amount rttcivcdtbillcd during lhe period 
Closing balancr a11he <'nd of the period 

20 Oth<'r lncomr 

Fair value gain/(loss) on measurement and income from sale of financial assets 

-Fair value gain1(1oss) (nc1) on measurement, interest and income from sale of mutual 
funds, exchange traded funds, bonds, debentures and invesunent tn1s1 

-Fair value gain on measurrmenl of lnveshncnt in 01her enti1ics 
Interest income from financial assets measured at amor1iscd cost 
- on bank deposits 
- on corporate deposits and loans 
- on securi1y deposits 
Other interest income 
Dividend Income 
Gain on sale of investment in Associates 
Gain on de-recognition of Righi-of-use assets 
Liabilities and provisions no longer required \\'Jilten back 
Net gain on disposal ofpropcrty. plant and equipment 
Miscellanoous income 

T otal 

21 Employtt bf'ntflts exptnst 

Salaries, allowance and bonus 
Gratuity expense 
L(':lve tTlcashment expens~ 
Contribution to provident and olher funds 
Employee share based payment expense 
Staff welfare expenses 
T oht l 

22 Fina nce costs 

Interest cost of lease liabilities 
Interest cost on deferred consideration 
Total 

For 1he quaner ended 
JI Dtrt-mb,•r 2024 

.\ .l.\K911 

170.02 
·'·1.l-11 

For lhe <1uartf'r ended 
31 Dtrember 2024 

14,)25.~! 
(J,07057) 
J.63.\.J0 
(472.16) 

14,916.4!-

For the quarter endt"d 
3 1 Df'cemb<'r 2024 

21'.24 

(85.69) 

2.10 
.l.69 
0.87 
1.25 

291.52 
0.17 

449.15 

For the quarter l'nded 
3 1 Dtcember 2024 

1 .. 196.48 
24.55 
26.05 
22.11 
47.72 
13.)6 

1 530.27 

For the quartl'r rnd<"d 
JI December 2024 

8.99 
8.9.l 

17.92 

For 1he quarl<'r <'ndr d 
3 1 Orcemher 202.1 

2.S9-1.J!I 
127.26 

.10.99 
3.0:i2.6.l 

For the quar1rr ('nded 
31 D<'cember 202.l 

12,440.6X 
(2,147.79) 
J,.116.3:\ 
(>0H4) 

12,704.38 

For tlu• quarter endtd 
31 Derf'mber 2023 

For 1he ,tint' months eudrd 
JI Ot>ct'rubt·r 2024 

'J,762. IX 

41<5.29 
x:-.:w 

10,J.U.77 

For 1hr ninr months endrd 
31 D<'crmb<'r 2024 

14 .. 199.~I 
(7, I0HJ) 
I0.~49.41 
n.226.941 
14,916.45 

J.~or thr 11.inr months ended 
31 Drcember 2024 

For 1hr nine 1110111hs endrd 
JI Dreemlwr 202J 

l(.l.l(,, ] )< 

:t92. IS 
92.45 

8.820.81 

For thr nine months endrd 
31 December 201.l 

11.624.63 
(1.650.12) 
9.900.% 

l.l.170.69) 
12,704.38 

For lhe rune monlhs ended 
31 Dr.cl'mber 202.\ 

402.14 1,442.42 l,290.J7 

(1.14.15) 

.l.14 7.14 6.16 
6.00 24.49 23.00 
0.76 2.57 2.H 
0.06 1.28 0.09 

4. 11 
29152 

2.25 0.46 4.52 
0.06 0.5 1 
1.76 0.2, 1.93 

--------:c"0~.4~6 0.99 
_ ______ 4_1_6._11_ 1,635.84 1,333.91 

For the quantr ended For the ni ne months r nded For the rune months l'nded 
3 1 December 2023 31 Dl'cl'mbrr 2024 3 I December 20B 

1226.74 4,010.95 3,515.19 
25.63 69.29 61..10 
26.92 88.08 68.23 

19.9 65.19 56.95 
67.16 158 .. 14 207.35 

---------:-=lc-8:c.1:-8 44.62 42.90 
_____ _ 1,...1,.84_. .. _,.1_ 4 436.47 3 951.92 

For the quar1er f'nded for the nine months ended For t he rune mon1hs ended 
3 1 December 2023 3 1 DN'.('mbrr 2024 31 Deeember 2023 

10.46 29.22 32.79 
11. 78 27.J5 34.28 - - -------

_ _______ 22_.2_, _ 56.57 67.07 

.,. >ti:> ,.11 
,< \"~, 

le::~ ~ 
{'$ ~ • 

/.. { 
Qj>-, -- .r ,; -·· '· , 
~ .. ' ;..... 



l ndia1\1ART ln1rrMESI-I Limiltd 

Nolts 10 Condrnsed Consolid:ued lntrrim Financial S1att 1lll.'lllS ror the p triod endt'd 3 1 DeremlJer 2024 

(Amounts in INR million. unless othcrwisc stated) 

23 Drprrdation and itmorlisation expC'•lSe 

Depredation of p roperty. plant and equipment (Refer Note- 5A) 

Deprecia1ion of Righi-of-use assets (Refer Note 58) 
Amonisation of intangible assets (Refer Note 6 BJ 

Total 

Co111ent developmen1 c.1:p1..-nscs 

Buyer engagement c.11penscs 

Customer suppon expenses 

Commission on Sales 

Outsourced sales cos1 
Internet and other online expenses 

Ra1es and taxes 

Outsourced support cost 
Advertisemenl expenses 

Power and fuel 

Rq:,air and maintenance: 
- Plant and machinery 

-O1hers 
Travelling and conveyance 

Recruitment and 1raining expenses 

Legal and professional fees 

Directors' sitting fees 

Insurance expenses 

Collection charges 
Corporate social responsibility ac1ivities expenses 
Impairment of investment ( refer note 7) 

Rent 
Jl,,lisccllaneous expenses 

Total 

•Refer note 30 for 1ransactions penaining 10 related panies. 

25 Eitrnhl~s per share ( EPS) 

Fo r 1hr q1iarter t nded 

31 Drrembtr 202-i 

For lhl' quarter l'ndrd 

3 I D<'remb<'r 2024 

51.% 
22.93 
70.8, 
.1.72 

IM.57 

13.1 .. 11 

1.2:t 

4 .02 

12.82 
5.02 

1.90 
21.92 
12.29 
3.99 

19.79 
1.30 

18.36 
1159 
16.73 
2UI 
18.43 
3.87 

630.41 

For the qua r ll'r ,•ndl'd 

3 I Drr<'lllhH 20B 

For lhl' ninr months ended 
3 I Dectmbr r 2024 

29.-17 7551 
25.X(, X4.29 

---------'2'-'7-".'l"'-5 ~5.19 
______ ...,::R,:;.l-,::28::., H559 

For the quartrr ended For 1he nine months e nded 
JI D<'crmbrr 2023 31 Deremb<'r 202-i 

7(i.J9 
.10.58 
77.62 

_l.90 

356.76 

129.18 
1.84 
4.09 
6 . .19 
4.35 

3.55 
15.29 
I 178 
7.71 

14.17 
1.70 

18.82 
15.21 
15.82 

14.83 
1.44 

811.42 

1%.0-i 

79.66 
22.l.JJ 

13.00 
605 .. U 

.188.62 
4.28 

12.!-X 
.16.69 
16.97 

5.55 
58.62 
42.44 

17.06 
63.65 

6.10 
56.00 
.l.1.96 
32.00 
23.81 
50.95 

6.81 
I 973.44 

For the nint months rnd<'d 
.l 1 IJtcembrr 20B 

76.75 
76.XX 
>CJ.X7 

B7.50 

For 1he ninr m on1hs ended 
3 1 Dtrrmber 20B 

228.88 
92.06 

2.12.80 
15.94 

1.102..'8 
384.20 

6.71 
11.77 
16.44 
1.1.94 

8.2) 
41.30 
38.98 
21.51 
50.60 

5.77 

47.65 
4.1.79 
32.25 

39.26 
4.7.l 

l 4.19.19 

Basic EPS amounts arc calculated by dividing the earnings for the pericxl anributable to equity holders of the parent company by the weighted average number of equity shares outstanding during the pericxl. 
Diluted EPS are calculated by dividing the earnings for the period atlributable to the equity holders of the parcnl company b)' weighted average number of equity shares outstanding during the period plus the weighted average number of equity shares that 
would be issued on com•ersion of all the dilutive potential equity shares into equity shares. The following reflects the basic and diluted EPS eomputalions: 

Basic 
Net profit as per the statement of profit and loss for computation ofEPS (A) 

Weighted average number of equity shares used in calculating basic EPS (8) 

Basic earnings per equity share (AID) 

Diluted 

Weighted average nutTlber of equity shares used in calculating basic EPS 

Potential equity shares 

Weighted average number of equity shares in calcula1ing diluted EPS (C) 

Dilu1ed earnings per equity share (NC) 

For lhr quarter ended 
3 I Oecrmber 2024 

1,2 10.03 
5,99,59.813 

20.18 

5,99,59.813 

1,54,509 
6.01,14,322 

20. ll 

For the quartrr endrd 

31 December 20B 

818.25 
5,99.17,761 

13.66 

5,99,17,761 

1,34.067 
6,00.51,828 

13.63 

For 1hr nine monlhs ended For the nine months ended 
J I Dl'Cl'ntber 2024 31 Decl'mber 2023 

.l,700.57 2,343.75 
5,99,5.1,7 19 6,07,16,435 

61.72 38.60 

5,99,53, 719 6,07,16.435 

1.68,640 1,46,148 

6.01,22,158 6.08,62.58) 

61.55 38.51 

There are potential equi1y shares for the period ended 31 Decnnber 2024 and 31 Decnnber 2023 in the fonn of share based awards grantOO to cmployctS which ha\·t bet"ll considered in the calculation of diluted earning per share. ~ 
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JndiaMAll.T JntrrM ES H Limilrd 
Notrs to Condrnsrd Consolid:urcl lnlrrirn Finanrinl Slatrm<'nls for thr 1>rriod rndrd JI Orrrmbtr 2024 
(Amounts in INR million. unless othcrw1st Slated) 

26 lnromr ta~ 

The major 001~nen1s of 1noo1ne ta,'< c:qx:nst arc: 
A) lntOm<' la, cxprns<' r<"rog11isrd in Statrm<'nl of profit and loss 

Currr nt ta\ rxprnsr 
Cum·rn tax for Ill( pcnod 

D<"frrrcd trn: (npr n.sr)/brnrfit 
Relating 10 onginat1on and revcnal of1c1~rary differences 

Total i11romr lax rxprnsr 

ror thr <1uarlrr rndt'd 
JI Dt'rt'rnbrr 2024 

J98.JJ. 

398.l~l 

{18.27) 
18.27 

379.86 

For tl1r ,1uartcr rndrd 
31 Drrrmb<'r 2023 

2.B59 

4.t.44 

277.0.l 

For thr n ilh' monllu cudC'd 
.'\I 0('(·cmbrr 2024 

1.147.fU 
1.147.8-1 

27.6J 
27.63 

1,1 75.47 

For !hr ninr months cm.lc-d 
31 Dc<"cmbcr 202:' 

66::?.20 
662.?0 

146.~8 
14658 
808.78 

The Effcc11vc Tax Rate (ETR) for the quarttr and rune months ended JI Deccni>er 2024 JS 2.l.89'% and 24.1 1% respective!)', and for quart("T and mne months ended J I DCC<."1ri>er 202.t is 25.29¾ and 25.65% respeciively. ETR dunng the quaner and nill(' months 
ended JI Dect1mtr 2024 1s lower prunarily on account of long 1em1 capital gain rcahstd on sale of 1nuual funds units. investments taxed at lower rate and change in apphcablc tax ra1e on capnal gains III the currcnl penO<l 

b) l nromr tax rtcogniscd in other romprcht'nsh·<' inroml'/(loss) (OCI) 

Dcfrrr<'d lnx related to items rrcognisrd in OCI during the ptriod. 

Pnrtirula rs 

Deferred tax on remeasurcments of defined benefit plans 

c) R<'concili ation of Defe rred tax Assrts & linbili1irs: 

Particulars 

Openln~ balantt as of I April 
Tax expense during the period/year recognised in Statement of prol'it and loss 
Tax inl)act during the periodtyear recognised in OCJ 
Closing balanre at thr rnd or tht pcriod/~·car 

For thr q uartrr cndrd 
31 Drc<'mbrr 2024 

).12 

For thr qunrttr l'ndrd For t hr ninr mont hs r ndl'd 
31 Occrmbcr 2023 J I Dccrmbl'r 2024 

4.05 (0.30) 

Asat 
3 1 Dcccmbrr 2024 

(429A7) 
(27.63) 
(0.30) 

(457.40) 

For thr ninr montl1s ended 
J I Dcrcmbrr 2023 

1.20 

As a t 
31 Mart h 2024 

(181.11) 
(250.38) 

2.02 

(429.47) 

The Corl1)3ny offsets tax. assets and liabiliri<"S if and only ifit has a legally enforceable right to set off rurrent tax assets and current tax liabilirics, and defcrra:I tax assets and deferred tax liabilities relare to income taxes levied by the same tax aulhority. 
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lndiaMART lnlerMESH Limited 
Notes 10 Condensed Consolidated Interim Financial Slalemenls for !he period ended 3 1 December 2024 
(Amounts in INR mill ion. unless otherwise stalt:d) 

27 Defi ned benefi t plan and other long term employee benl'lit plan 

The Group has a defined benefit gratt1i1y plan. Every employee who has completed statutory ddinl"d period of service gets a gmtui1y on departure in accordance with Payment of Gratuity Act. 
1972. I he scheme 1s funded wnh msurance company in fon11 of qualifying insurance policy. This defined benefit plans exposes the Group to actuarial risks. such as longevity nsk. interest rate nsk 
and salary risk. 

The amount included in the balance sheet arising from the Group's obligation in respect of its gratuity plan and leave encashment is as follows: 

Graluily • Defined benefil 

Present value of defined benefit obligation 

Fair value of plan assets 

Net liabili ty a rising from defined benefi t obligation 

Leave encashment • other long term employee bencfil plan 

Present value of other long tenn employee benefit plan 

28 Fair value measurements 

As at 
3 1 December 2024 

As al 

509.80 

(264.84) 

244.96 

3 I December 2024 
239.67 

a) Category wise details as to carrying value, fai r val ue and the level of fair value measurement hicrarch)' of the Group's financia l ins truments a re as follows: 

Financial assets 
a) Measured al fair value lhrough profil or loss (FVTPL) 

- Investment in mutual funds. exchange traded funds and govenuncnt securities (Refer Note 
b(iii) below) 

• lnveslmenl in bonds & debentures (Refer Nole b(v) below) 
- Investment in equity/preference instruments of other entities (Refer Note b(iv) below) 
• Investment in debt instruments of associaies (Refer Note b(v) below) 

b) Measured at amortised coSI (refer note (b)(i) and (ii) below) 

- Trade receivables 
- Cash and cash equivalents 
• Loans to employees 

- Loan to associate 
• Inter-corporate deposils and Loans 
• Security deposils 
• Depos its with Banks 
• O1her financial assets 

Total financia l assels (a+b) 

Financial liabilities 
a) Measured at amortised cost (refer note (b)(i) and (ii)) 
• Trade payables 

• Other financial liabilities 
- Lease liabili1ies 
T otal financi al liabilities 

b) T he following methods / assumptions were used to estimate the fair values: 

Level As al 
31 December 2024 

Level I 19.226.63 
Level 2 5.845.79 
Level 3 3,282.31 
Level 3 50.00 

28,404.73 

37.23 
275.75 

6.94 

176.69 
69.6 1 

538.26 
76.56 

1.18 1.04 
29,585.77 

271.0 1 
59 1.99 
356.28 

1,219.28 

As at 
3 1 March 2024 

As al 

446.28 

(264 74) 

18 1.54 

3 1 March 2024 
168.93 

As a l 
3 1 March 2024 

16,92 1.95 
5,299.81 
2,504.81 

190.00 
24,9 16.57 

47.82 
848.04 

5.30 

168.33 
6 1.42 

164.05 
229.36 

1,524.32 

26,440.89 

343.62 
703.5 1 
406.67 

1,453.80 

i) The canying value of deposilS with Banks, In1er-corpora1e deposils with Financial inslitutions. trade receivables, loans 10 employees. cash and cash equivalents. trade payables. security deposits, 
lease liabilities and other fmancial assets and other financial liabilities measured at amortised cost approximate their fair value due to tlie short-tem1 maturities of these instnunents. These have been 
assessed basis countcrparty credit risk. 

ii) The fair value of non-current financial assets and financial liabilities measured are detennined by discounting future cash nows using current rates of instruments with similar tenns and credit 
risk. The current rates used does not reflect significant changes from the discount rates used initially. Therefore. the carrying value of these inslruments measured at amortised cost approximate 
tl1eir fair value. 

iii) Fair value of quoted mutual funds. exchange traded fund, investment trust and govemment securities is based on quoted market prices at the reporting date. We do not expect material volatility 
in these financial assets . 

iv) Fair value of investment in equity/preference/ and debenture instruments of other entities is estimated based on discounted cash flows / market multiple valuation technique using the cash flow 
projections. discount rate and credit risk and are c lassified as Level 3. 

v) Fair value of Investment in debt instruments of associates is eslimated based on discounted cash flows / market multiple valuation technique using the cash flow projections, discount rate and 
credit risk and are classified as Level 3. 

vi) Fair value of the quo1ed bonds and debentures is detennined using observable marker's inpulS and is classified as Level 2. 
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lnd iaMAlff lnterMESJ-1 Limited 

Notes to Condensed Consolidated Interim Financial Statcmr nrs for the period ('nclcd 31 December 2024 
(Amounts in INR million. unless otherwise stated) 

28 Fair value m<'asurcments (Cont'd) 

c) (i) Following tahlr dr.~crilws the valuation rerhni(p.Jl'S usrcl anrl key inp uts tlu.•rcto for thr lr"rl 3 firrnnr ial assrt.1; as of.J I March 2024: 

Financial assets Valuation tcchni<1 ur(s) 

Investment in rc1uity/prcforence instruments of other entities 

Legistify Services Private Limited. Mynd Solutions Private Marke t multiple and 
Limited. Zimyo Consulting Private Limited. Flectx Technologies Discounted cashOow 
Priva1e Limited. Instant Procurement Services Private Limited and approach 
Baldor Technologies Private Limited 

Significant 
Unobservable inpuls 

i) Discoulll rate 
ii) Tenninal growth rate 
iii) Market multiples 
(Comparable Companies) 
iv) Revenue growth rate 

lntrr~rela tionship br-twrrn signific,1111 unobsenrablr input and 
fa ir valur mrasurcmrnt 

The estimated fair value of Investment in Other entities will 
Increase/ (decrease) if the Terminal growth rate and Market 
muhiple is higher/ (lower). 

The estimated fair value of Investment in Other entities will 
Increase/ (decrease) if the Discount rate is (lower)/ higher. 

Investment in debt instrnments of associates at FVTPL represents amount invested in Compulsory Convenible Debentures instruments which shall be convertible into Compulsorily Convertible 
Preference Shares in the near future. Considering the nature of investments. there is no material change in the signi ficant unobservable inputs and sensitivity for investmcn1 nrnde in other entities. 
debt instmments of associates as a t 31 December 2024 and 3 1 March 2024 except decrease in revenue growth rate. change in market multilple and discounl rate resulting in decrease in value of 
Zimyo Consulting Private Limited and Instant Procurement Services Private Limited. 

d) Reconciliation of level 3 fair value measurements 

Investment in equity/preference instruments of other entities/investment in debt instruments of associa tes 

For the <Juarter ended For the quarter ended For the nine months ended For the nine months ended 
31 December 2024 3 1 December 2023 3 1 December 2024 3 1 December 2023 

Opening balance 3.448.00 2.395.52 2.694.8 1 2.365.52 
Fair value gain/(loss) recognised in profil or loss (ncl) (85.69) (134.75) 
Additions 50.00 80.00 962.25 110.00 
Conversion (refer nole 7) (8000) ( 190.00) 
Closing balance 3,332.31 2,475.52 3,332.31 2,475.52 

e) During the period ended 31 December 2024 and 3 1 December 2023. there were no lransfers due 10 re-classification into and oul of Level 3 fair value measuremenls. 



lndi:1/\IART lnl<'r~IESH Limil<'d 

Notes to Condl'nsed Consolidaled llllt'rim Financial Stall'ments for th<' prriod <'nd<'d JI Dreember 202-1 
tA1noun1s m INR million. unless 01htrw1sc stated) 

29 Srgm<'nl Information 

Operatmg srgmrnts are defined as co111>01ie-n1~ of an tntcrpnsc for wh1ch discrete fin.,ncial mfomiallon is available that 1s C\'aluated regularly by the chief op<"f'iltmg <kt1s1on maker, 111 dectr1mg how lo allocalr resources and assessmi 
p(ffonnance. 

Pursuant to acqu1s111on of Busy Jnfol('Ch l'n\·ate Lnrntl'd and L1\·ekeepmg Technotog1cs Pm·ate Limned I Fonntrl) known as Fmhtt: Te-chnolog1es Prwa1e hm1ted1 dunng the prt"\ 1ous year. the Group had 1dcnufied two bus mess 
segnx.•nts namely "\\'tb and related Services" and "Accounlmg Software Sen ices" as r<..-portabk scgnrnts based on thi~ n.:iturl' of the products. the nsks and returns. IIK' orgamzaoon struclur(' and lhe 1111crnal financial reporung 
S)'SIC'lllS. 

\\'cb and rd a1ed scrvrc<"S pertains 10 onhne 82B markctplacc for busmess 1>roducts and services. It provides a platfonn to discover products and services and oonncc1 with the suppliers of such products and services. :\ccountmg 
software SCTVIC'CS mcludcs bus mess of cle-.elop,nent. sys1crn analysis, des1gm11g and 1n1rketrng of mtcgrated bus mess account mg software to help and manage busu~S('S \\'llh increased cffk1enc:, 

Segmem acroun11n,g Pohc1es 

The accoun1mg principles used m the preparauon of the condensed cor\Sohdalcd rntm m financial statements are cons1s1cntty applied to record revenut and txptnd1turc m indimtual segments and arc as set ou t m note 2 on 111..11mal 
accounting pohc1es. The accounting policies m rclatron to scgmcnt accounting a re as undtr: 

(a) Segment rC'\·cnue and cxpmscs 

Segment re,.·cnue 1s directly attributabk 10 the srgmrnt and segment expenses have been allocated to \'arious segmtnlS on the bas is of sl)('C1fic rdemific.ation. Scgmem rc\'enue does no1 mcludc other incollX'. Scgmenl C.'lpr1\51.'S do 1101 
incluck' finance cost, Depreciation, amoni1.a110n and tl11)a1nncnt. exceptional nt1ns. 1ax c.~pense and share of loss of associates. 

(b) Segmnit assets and habhttes 

Assets and liabiliues directly attributable or allocable 10 segments a rc disclosed under each reponabk: segment. 

Fmancial mfonnation about the business st'2,Jrrnts for the Quaner ended J I Dcccmbcr 2024 and '\] Decetrber 20"1 is as follows· . . 
for the quarter <'nded f or the quarter ended 

JI December 202-1 JI Oecembt:r 2023 
Web nnd rrlnted Accou11li111,: Software 

i-otal 
Web nnd rrl:ited Accounting 

Total lil'n'ic('S srrvirrs sen·ltr s Software sen·kes 
Segment rr\·enues 3,372.9.i 170.02 3,5-12.96 2,925.37 127.26 3,052.63 
Inter- s .... n-w-nt re\.'enuc (0.2') (0.2.l) 
Hr"rnur from external customers 3,372.71 170.02 J,:i-12.73 2,925.37 127.26 3,052.63 
Set>ment results I 416.79 0 -1.74) 1,382.0~ 87S.38 (18.70) 856.68 
Finar'ICe Cost (17.92) (22.24) 
Depreciation and A1nortization expe1\Se (82.45) (83.28) 
Other income 449. 15 416.17 
Profit before' share' orloss in assoria1rs and 
tllX 1,730.83 1,167.33 

Share in net loss of associates ( 140.94) (72.05) 
Profit b r forr tax 1,589.89 1,095.28 
Tax C.1(.-....~c (379.86) (277.03) 
Profit for the neriod 1,210.03 818.25 

Financial infom\11ion about 1he business St'1'1'Ttlnlts for the nine months ended '\ l December 2024 and '\ I Dett1roel' ?02'\ is as follows· - -
For th<' ninr months ended For t he nine months <"nded 

31 December 2024 J I December 2023 

Wt'b and related Accounting Sofhmre 
Totnl 

Wrb nod related Accounting 
Tolul sen·krs srr\'iC('S S<'n'ices Softwart' ser\'iccs 

Segment re\·t'nucs 9,847.71 48S.29 10,333.00 8,428.63 392.18 R,820.81 
Inter- semnent revenue (0.23) J0.23) 
RCHnut' from cxlcrmtl cus tomers 9,8-17AR 485.29 10,332.77 8,428.63 392.18 8,820.81 
Srl!ment rrsulu 4.019.2S (96.391 3 922.86 2,446.61 ()6.91 2.429.70 
Finance Cos1 (56.57) (67.07) 
Depreciation ond amortisation expcruc (245.59) (237.>0) 
Other income 1,635.84 1,333.91 
Profit b<'fore share of loss in associates, 

5,256.54 3,459.04 ucc-plional items and ta.\: 

Sharr in net loss of associates (380.50) (288.28) 
Profit before exceptional hems a nd lax 4,876.0, 3,170.76 
Exceptional iteins (18.23) 
Profil before tax 4,876.0, 3,152.53 
Ta x expense ( 1,175.47) (808.78) 
Profit for !he orr iod 3, 700.S7 2,343.75 

/11fonnatio11 abow geQgraphical ureas: 

The Group's rC'\•cnue from oontinuing operations from e.,1emal custo~ by location of operations and infonnation of its non-a ment assets by location of assets are detailed below: 

For the ouartcr ended' I Deceni>er 2024 and 11 DeooOOC'r 2023· 

For th<' quartrr rnded for the- quarter r nded 
31 Orccmbcr 2024 31 Drrember 2023 

Re\'<'nur from external c ustomers 
\\'<"b nnd rclaU'd Accounling Softwarr 

Total 
Web and related Accounting 

Totnl srn'k<'s stn·ic<"s sen'icrs Softwarr stn•lrts 

India .1,) 64.52 163.92 3,528.44 2 ,916.75 122.56 3,039.31 
Others 8.19 6.10 14.29 8.62 4.70 13.32 

3,372.71 170.02 3,$42.7.l 2,925.37 127.26 3,052.63 

For nine months ended 31 Dcceni>cr 2024 and 11 December 20"1· .. . 
for the nine 1110111hs ended f or thr nine months ended 

JI December 2024 31 Decembrr 202.l 

R<",·rnuc from external customers 
Web and related Accounting Sofhrnre 

Tola! 
Web and related Aecounling 

Total scn·ices St'n 1lces srn·ices Softwar<' S<'n'lces 
India 9,825.32 468.99 I0,294.3 I 8,390.11 .179.08 8,769.19 
Others 22.16 16.30 38.46 38.52 13.10 51.62 

9,847.48 485.29 10,332.77 8,428.63 392.18 8,820.81 

A5" Asal 
JI Occcmbrr 2024 3 I Ma rch 2024 

Non-Curr rnt Asst'ls"" 
Web and related Accounting Soflware 

Total 
Web and rrlaled Accounling 

To!a l sen-Ices stn•lcrs ser,·ic<'S Sofhrnre scn•lces 
India 385.30 4,838.68 5,223.98 494.74 4,885.94 5,380.68 
Othas 

385.30 4,838.68 5,223.98 494.74 4,88S.9-I 5,380.68 

• Non-a UTent assets exclude financial assets, investment in associates. deferred tax assets, tax assets and pos1-Cfl1)loymcnt benefit assets. 

No sing.le customer represents I 0% or more of the Group's Iota! revenue for the period ended ., I Deccnt>er 2024 and 31 Dcccnt,er 2023, respectively. 

Sc ment assets and liabilities 

A s al 31 December 2024 As at 31 Marth 2024 

Totnl \\'eb and rclnt<'d Accountlnc 
S<>n•lc('S SofhHlre sen·ices 

37,442.12 22,765.29 6,J66.27 

17,420.61 16,070.87 1.054.02 



lndia MART lnterMES M Limited 

Notes to Condensed Consolidated Interim Financial Statements for the pC'riod ended 3 1 December 2024 
(Amounts in INR million, unless otherwise stated) 

30 Related party transactions 
i) Names of rela led parties itnd related party relationship: 

a) Eutit~·•s subsidiaries & associntes 

b) Key Management Personnel (KMP): 

Name 
Dincsh Chandra Agarwal 
Brijesh Kumar Agrawal 
Prateek Chandra 
Jitin Diwan 
Manoj Bhargava 
Dhruv Prakash 

Rajesh Sawhney 
V ivck Narayan Gour 
Pallavi Dinodia Gupta 
Aakash Chaudhry 

c) Relatives of Key Management Personnel (KMP)* 

Bharat Agarwal 
Chetna Aganval 
Gunjan Agarwal 

Anand Kumar Agrawal 
Mccna Agrawal 
Pankaj Agarwal 
Naresh Chandra Agrawal 

Prakash Chandra Agrawal 
Shravani Prakash 
Attjani Prakash 
Megha Bhargava 

Sphurti Gupta 

d) Entities where Key Management Personnel (KMP) exercise significant influence.* 
Mansa Enterprises Private Limited 
SR Dinodia & Co LLP 
Dinesh Chandra Agarwal MUF 
Nanpara Family Trust 
Nanpara Business Trust 
l-lamirwasia Business Trust 
Hamirwasia Family Trust 
National Engineering Industries Limited 

e) Other related parties 

Subsidiaries 

Associates 

Hello Trade Online Pri, a1e Limit~d 
Tradezcal Online Private Limited 
Tolcxo Online Privmc Lid 

Pay With lndiamart Priva1e Limited 
Busy lnforech Pri,·mc Limited 

Livekeeping Technologies Privalc Limited (Fonnerly known as Finlitc Technologies 
Private Limited) 

Livekccping Private Limited (Subsidiary of Livekeeping Technologies Private Limited) 
(Strike off w.c.f 29th October 2024) 

IIL Digital Private Limited (inC0l])orated on 27 August 2024) 

Simply \lyapar Apps Private Limited 
Tnickhall Private Limited 

Shipway Technology Private Limited 

Agillos E•Commerce Private Limited 
Edgewise Technologies Private Limited 
1B Monotaro Private Limited 
Adansa Solutions Private Limited 
Mobisy Technologies Private Limited 

Designation 

Managing Director & CEO 
\Vl10lc time director 

Chief financial officer (upto 14 June 2024) 

Chief financial officer (with effect from 15 June 2024) 
Company Secretary 

Non-executive director 
Independent director 
Independent director 
Independent director 

Independent d irector (with effect from 20 July 2023) 

lndiamart Employee Benefit Tmsl (administered Tmst to manage employees share based payment plans of the Company) 
lndiamart lntennesh Employees Group Gratuity Assurance Scheme (administered Trust ro manage post-employment defined benefits of employees of the Company) 

*With whom the Group had transactions during the period. 

ii} Key management personnel compensation 

Short-tenn employee benefits 

Pos1-employment benefits 
Other long-tenn employee benefits 

Employee share based payment 

For the quarter 
ended 

31 Decemher 2024 
40.69 

0. 17 

(0.27) 

2.07 

42.66 

For the qua rter 
ended 

3 1 December 2023 
43.09 

0.09 

0 .68 

7.48 

51.34 

For the nine months 
ended 

3 1 December 2024 
125.08 

0.62 

4.07 
10.93 

140.70 

For the nine months 
ended 

31 December 2023 
129.35 

0.26 

3.47 

21.84 



lndiaMAllT lnterl\1ESII Limited 
Not es to Condensed Consolidated Interim Financial Statements for thr period ended J I Deumbrr 2024 
(Amounts in INR milhon. unless 01hcn, isc Slated) 

30 l?rlatl'd party transactions (Cont'd) 
The following table pro, ides 1hc iota! amount of trans.1ctions thal ha, e been en1<..-red into with the- related par1ies for the period· 

Parfirul11r( For the '] llfffll"r ,..,,,1 ,..1 
JI December 202-l 

Entitirs whrrr KI\ IP cxercis<' Signific,1111 innuence: 

Rent &. relate:d miscellanrou:,. «:'\Del\Ses 
.\lansa Enterprises Pri,a1e Lunued 1.65 

Till consultanC\ and li1ii;a1;Qo sup~ 
S R Oinodia & Co LLP 0. 19 

K.MP nnd relali\'CS of KI\IP's: 
Recruitment and 1rainin.c,.n~ 
Key management personnel 0.75 

llonus share issued (face Value 10- each} 
Key management personnel 
Rclati\'cs of Key Management Personnel 
Entities where Ke) Management Personnel exercise significant 
influence 

~ 
Key management personnel 
Relatives of Key Management Personnel 
Entities where Key Management Personnel e.'<crcise significant 
influence 

Remuneration 

Rclati\'CS of Key r\'lanagement Personnel 1.44 

Director's sitting fees I. JO 

Other services arailed 
Rclati\'eS of Key Management Personnel 

Associates 
ln\·estmcnt in asmia1es 
Truckhall Private Limited 40.00 
Edgewise Technologies Private Limited 50.00 
ID MonotaRO Private Limited 
Mobisy Technologies Private Limited 

Bonus Shares Received 
Simpl} Vyapar Apps Private Limited 
-Equity Shares Capital (Face value 10'- each) 
•Compulsory convertible preference shares (Face value 100•- each) 

~v,Q iH.1v~~m,m & mfilke1ini: ~im·ic~ g:CQvjd~ to 
Simply Vyapar Apps Private Limited 1.66 
I 8 Monotaro Pri\'ate Limited 0.35 
Mynd Solutions Private Limi1cd 
Adansa Solutions Prl\•ate Limited 
National Engineering Industries Limited 

Marketing services availed from 
1B Monotaro Priva1e Limi1ed -
Loan to Associate 
Mobisy Technologies Private Limited 

Interest on loan gjven 
Mobisy Tcchnolos:des Private Limited 0.47 

Reoa,1nent of Loan by Associate 
Mobisy Technolo~ies Private Limited 30.00 

Purchase of Fixed Assets 
113 Monotaro Pri\·atc Limited 

lndiaman Employee Benefit Trust 
Bonus share capital issued 
Oi,idend paid 
Share Caoital issued 0.53 . Amount 1s less than 0.01 . 

FQr the <putrtrr rnllc-d For 1hr nine monlh~ rnded Fnr th,- ninr 11rnn1h5 '"'Hl r1I 

3 1 D('('Clllber 202.l 3 1 December 202-l JI Denmber 2023 

152 4.78 4.0) 

018 0.54 1.15 

0.75 2.25 2.25 

145.54 
5.72 
0.60 

565.39 291.09 
22.66 11.45 
2.36 1.21 

0.34 3.57 0.34 

1.50 5.40 5.40 

0.28 0.84 

40.00 30.00 
50.00 

137.36 
80.00 80.00 

0.11 
14.75 

2.32 5.20 5.58 
0.35 1.02 1.05 

5.00 

-· 
0.01 - 0.01 

0.08 o.os 

30.00 

0.62 

30.00 -

0.01 

0.35 
0.60 0.71 
0.53 ., 



lnd irit\lART l nlerMESII Limiled 
Noles to Condensed Consolidntcd In terim Financial S1a1cmcnts for 1he period ended 3 1 December 2024 
(Amoun1s in IN R million. unless otherwise slated) 

30 Related party 1n111sactions (Cont' d ) 

Terms and conditions of t r:1nsac1io11s ,, ilh related ,,arties 

The tran,;ac1ions with rcla1eci nartie<- are en!t"re-d CHl 1m11s equi,·alent !{l th('ISt' that prevail in ann·s len~th tran,;;:icii('ln"- Out5tandin~ b.1lance-:- as al the period end are unsecured and in1eres1 free and 'S("lt]emt"nl occur<: in ca,;h. 
There ha\ c been no guarantees pro,·ided or recei, ed for an~ related part) rccei, ables or payables. This assessment is undertaken each financial )ear through examining the financial position o f 1he related pan~ and the market in 
,, hich the related pa11) operates 

The following table discloses the related panics balances a1 the period year end: 

As at As at 
Balance Ou1s1anding at the period end 

31 December 2024 31 March 2024 

Associa tes 
Jm·estmcnt in cquitv instruments of associates (al cost)* 
Simply Vyapar Apps Private Limited 1,079.17 967.30 
Trnckhall Private Limited 255.10 185.10 
Shipway Technology Private Limited 182.00 
Agillos E-Commerce Prirnte Limited 260.00 260.00 
Edgewise Technologies Private Limited 133.45 133.45 
I B MonolaRO Private Limited 1.1 79.13 1.179.13 
Adansa Solutions Pri\'atc Limited 137.50 137.50 
Mobisy Tcchnologies Private Li.Jnited 766.70 463.90 

lnvestmem in debt instruments of associates (at FVTPL) 
Trnckhall Private Limited 30.od 
Mobisy Technologies Private Limited 160.00 
Edgewise Technologies Private Limited 50.00 

Trade receivables 
Simply Vyapar Apps Priva1e l imited 0.79 0.57 

Trade Pavablc (including accrued ex~ 
S R Dinodia & Co LLP 0.54 0.98 
Mansa Enterprises Private Limited 0.18 0.07 
Key Manilgement Personnel 0.25 0.25 

Contract Liabilities 

I B Monotaro Private Li.Jnited 3.02 3.71 
Simply Vyapar Anns Private Limited 0.03 

-*Does not include share of pro fit/loss o f assoctatc as accounted under equuy method ,. ,,.. . ... 

'\ ,, .... :" 

1Jf .. 



lnclianrnrt lntermesh Limited 
Notes to Condensed Consolidated lntcrhn Financial St,1tcmcnts for thr period ended 3 1 Drcembcr 2024 
(Amounts in INR million. unless otherwise srnted) 

3 1 Contingrnt liabilities and commitments 

a) Contingent liabilities 

(i) Income-tax demand (refer notes (a) and (b) below) 
Service tax GST demand (refer notes (c) below) 

As at 
31 December 2024 

302 68 
15.38 

As at 
3 I ~larch 2024 

302.68 
15.38 

(a) In respect of Assessment year 2016-1 7. a demand was raised 011 Tolexo Online Private limited due to addition of income relating to receipts of securities premium against share allotmclll 
made to lndiaMART lnterMESH Limited and accordingly the losses to be carried forward by Tolexo Online Private limited have been reduced from INR 719.22 to INR 482.07 ( Tax impact 
(/1)25.17%- INR 59.69). The matter is pending with CIT(Appcals). Tolexo Online Private limited is contesting the demand and the management believes that its position is possible to be upheld 
in the appellate process. No tax expense has been accrued in the condensed consolidated interim financial statements for tax demand raised. 

(b) In respect of Assessment year 2017-18. a demand of INR 242.99 was raised on Tolexo Online Private limited due to addition of income relating to receipts of securities premium against share 
allotment made to lndiaMART lnterMESH Limited. 17,c Company is contesting the demand and the management believes that its position is possible to be upheld in the appellate process. No tax 
expense has been accnted in the condensed consolidated interim financial statements for tax demand raised. 

(c) Pursuant to the service tax audit of lncliaman lntennesh Limited for the financial year 2013-14 to 20 I 7-18 (i.e.upto 30 June 2017). a demand has been raised on non-payment of service tax 
under rnle 6(3) of CCR. 2004 on "Net gain on sale of current investments" of INR 15.38. 17,c Company has already recorded the provision for the said amount in the books of accounts in the 
financial year 2019-20. The Company was contesting the aforesaid mentioned demand against commissioner (Appeals). The order was received rejecting the appeal and imposing I 00% penalty 
of INR 15.38. The Company had filed the appeal before Tribunal against the order. and the management believes that the Company's position in the matter will be tenable. 

(ii) On Febrnary 28. 2019. a judgment of the Supreme Coun of India i111crpreting certain statutol)' defined contribution obligations of employees and employers altered historical understandings 
of such obligations, extending them to cover additional portions of the employee's income. However. the jud&onent isn't explicit if such interpretation may have retrospective application resulting 
in increased contribution for past and future years for certain employees of the Group. TI1e Group. based on an internal assessment. evaluated thal there are numerous interpretative challenges on 
the retrospective application of the judgment which results in impracticability in estimation of and timing of payment and amount involved. As a result of lack of implementation guidance and 
interpretative challenges involved. the Group is unable to reliably estimate the amount involved. Accordingly, the Group shall evaluate the amount of provision, if any. on further clarity of the 
above matter. 

(iii) The Group is involved in various lav .. •suits. claims and proceedings that arise in the ordinary course of business, the outcome of v.,rhich is inherently uncertain. Some of these matters include 
speculative and frivolous claims for substantial or indetenninate amounts of damages. TI1e Group records a liability when it is both probable that a loss has been incurred and the amount can be 
reasonably estimated. Significant judgment is required to detennine both probability and the estimated amount. The Group reviews these provisions and adjusts these provisions accordingly to 
reOect the impact of negotiations. sett lements. rnlings, advice of legal counsel. and updated infonnation. The Group believes that the amount or estimable range of reasonably possible loss with 
respect to loss contingencies for legal and other contingencies will not. either individually or in the aggregate, have a material adverse effect on its business, financial position, results or cash 
nows of the Group as at 31 December 2024. 

(iv) The Indian Parliament has approved the Code on Social Security. 2020 which would impact tl1e contributions by the Group towards Provident Fund and Gratuity. The effective date from 
which the changes are applicable is yet to be notified and the final mies arc yet to be notified. The Group will carry out an evaluation of the impact and record the same in the condensed 
consolidated interim financial statements in the period in which the Code becomes effective and the related mies arc notified. 

b) Capital and other commitments 
- As at 31 December 2024, the Group has INR 3.26 capital commitment (31 March 2024:INR 8.39). 

32 Investment in associates 
The Group has investment in associates and the aggregate summarised financial infonnation in respect of the Group's associates accounted for using the equity method is as below: 

As at As at 
31 December 2024 3 I March 2024 

Carrying value of the Group's interest in associates 
171e Group's share in loss for the period/year in associates 

33 Scheme of Amalgamation 

2,497.55 
(380.50) 

2,541.67 
(403.94) 

A composite scheme of amalgamation ("the Scheme") amongst wholly owned subsidiaries Busy lnfotech Private Limited ( "Busy " or "Transferor Company I"). Hello Trade Online Private 
Limited (" Hello Trade" or "Transferor Company 2"). Tolexo Online Private Limited ("Tolexo" or "Transferee Company") and their respective shareholders and creditors under Section 230 to 
232 and other applicable provisions. if any, of the Companies Act. 2013 (read with tl1e Rules made thereunder) was approved by the Board of Directors of the respective companies in their 
meeting held on 28 March 2024. 

Subsequent to mne months ended 31 December 2024. Hon'ble NCLT Chandigarh Bench has pronounced a favourable order on 17 January 2025 g1vmg efTecf to ~;e sol\eme':o.famalgamation and 
. , .\ --.-: ,A-· '-. 

the certified trne copy of tl,e order IS awaited Busy and Hello Trade will cease HS eXJstence once tl1e reqms,te documents mcludmg certified tnte COp)(r W II get fil~d~\~~I the Registrar of 
Compames The financial nnpact of the scheme is not mCOl])Orated m financial statements of quarter and nme mo111hs penod ended 31 December 2024 ''l ' ' (J:. \ 

,..... ti-I 
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lndiamart lntcrmesh Limited 
Notes to Condensed Consolidated Interim f inancial Statements for the pe r iod ended 3 1 December 2024 
(Amounts in INR million. unless otherwise stated) 

34 During the period ended 31 December 2024. the Company has incorporated a wholly owned subsidiary, 'I IL Digital Private Limited' to set up a digital marketplace that ofTers business solutions for 
a diverse range of Cll5tomer needs. 

35 Events after the reporting pt•riocl 

The Group has evaluated all the subsequent events through 21 January 2025. which is the date on which these condensed consolidated interim financial statements were issued. and no events have 
occurred from the balance sheet date through tliat date excepl for rnallers tl1a1 have already been considered in the condcn~~d consolidated interim financial statements. 

As per our report of even date attached 

for B S R & Co. LLP 
Chartered Accozmtauls 
!CA I Finn Registration No. 101248W/W-100022 

Kanika Kohli 
Partner 
Membership No.: 51 156 
Place: Gurugram 

Date: 21 January 2025 

For and OIi bel,a/(oftl,, Board ~(Directors ~r 
lndiaMART lnterMESH Li tcd 

garwal 
( and CEO) 
DIN:0 

~ 
Jit~ 
(Chief Financial Officer) 

~~ M anoj Bhargav 
(Company Secretary 

Place: Noida 
Date: 2 1 January 2025 
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