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INDIA GLYCOLS LIMITED

Plot No. 2-8, Sector- 126, NOIDA- 201304, Distt Gautam Budh Nagar, Uttar Pradesh.Tel : +91 120 3090100, 3090200
Fax . +91 120 3090111, 3090211, E-mail: iglho@indiaglycols.com, Website : www. indiaglycols.com

41  August, 2014
Fax No.022-26598237/38

The Manager,
Listing Department,
National Stock Exchange of India Ltd.
"Exchange Plaza", C-1, Block "G",
Bandra-Kurla Complex, Bandra (E),
Mumbal-400 051.

Dear Sir,

Sub:      Unaudited  Financial  Results and Limited Review Report for the first Quarter Ended June,
2014, Annual General Meeting and closure of Register of Members and Share Transfer Books

and Resignation of Shri Avtar Krishna, Director.

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith Unaudited Financial Results and
Limited Review Repoit by Statutory Auditors for the first Quarter Ended  June, 2014.

The Result and Limited Review Report were taken on record at the Board Meeting held on 4th August, 2014.

We would like to inform you that that the 3(P Annual General Meeting of the Company ull be held on
Saturday, the 20th Septembef 2014 at the Registered Office of the Company at A-1, Industrial Area, Bazpur

Road, Kashipur, Distt· Udham Singh Nagar Uttarakhand 244713.

The Register of Members and Share Transfer Book of the Company shall remain closed from 104 September,
2014 to 20'h September, 2014 (Both days inclusive) for the purpose of Annual General Meeting and declaration
of Dividend as recommended by the Board of Directors.

We would also like to inform you that Shri. Autar Krishna, Independent Director resigned from the office of
Directors of the Company as he is not keeping good health. The Board of Directors has accepted his
resignation w.e.f. 15.07.2014.

Thanking you,

Yours faithfully,
For India Glycols Limited

91'HGG;-Sh,nn,
,/Company Secretary

Works & Registered Office  : A-1, Industrial Area. Bazpur Road, Kashipur - 244713, Distt. Udham Singh Nagar (Uttarb!(hand)
Phones : +91 5947 269000 / 269500 / 275320, +91 9411108202, Fax:+91 5947 275315,269535

CIN : L24111 UR1983PLC009097
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INDIA GLYCOLS LIMITED

Regd Omce, A 1, Iridustrial Area, Bazpur Road, Kashipur- 244 713,01$11  Udham l,ingh Nagar (Uitaiakhand)

Phones 491 5947:69000/2895003275320.191  9411108202, Fax  +91 5947 275315/269535

Email: iglho@indlaglyceis com, Website wvvw indiagly(:01&.wm
CIN No t.24111 UR1983PLC009097

Part l Statement of Unaudited FInancial Results for the Quarterended June-30_2014 iRs, in laci)
Standalone

Quanerended Year ended

30.06.2014 31.03.2014 30.06.Z013 31.03.2014

S.N. Padkulars (Unaudi0311-- -3»ditedl  (1*,tedited)  .,lk*ted)

1 Gcoss saleW income from operations 88,252 82,566 96,621 343,346

Less. Exc#e Duty
15,720 14,210 15.527 56.482

Inctome from operietions

Ca) Nel sales/ income from  operations <Net of excise duty) 72.632 68.356 81,094 286,864

(b) Other operating income / (1058)
1,499 627 307 1,636

Total Income from operations Inet)
74,031 68.983 81,401 288,SoO

2   Expenses
(a) Cost of matedals consumed

31,974 34,839 46,241 154,327

(b) Purchases of slocK-in-trade 18,392 13,215 13,171 51,031

(C) Changeg in inventories of finished goods worK,in-progress 2,426 (422) (3,597) (5,654)

and stock-in-trade
(d) Employee benefit expense

2.007 2,121 1.924 7,952

Ce) Depreciation and amortisation expense 2,210 2,125 2,046 8,284

(f} Power and fuel
7,855 9.176 8,566 34,618

(g)Others
5,787 6,797 7,036 25.289

Total Exponse,
70,651 67,051 75'389 275,847

3      Profit/ (Loss) from Operations before other Income, finance 3,380 1.132 6,012 12.653

cobts and e*ceptional Items (1.2)

4     Other Income / (Lost,)
1.176 211 1,244 2.894

5       Prom/ (Loss) from ordinary aotivltjeB before finance costs and 4,556 1,343 -      7,256
16,647

exceptional Items 13+4)

6    Fhance costs Cnet)
4.361 3,542 3.428 13,303

7        Profit / (Loss) from ordinary actlvities afterfinance costs but 196 (2,199} 3,828 2,194

before exceptional Items (6-61

8    Exceplona Items  Income)/ Loss 3,748 7,731 19,173

9       Profit / (Loss) from ordinary activities before Tax (H) 19S (5,947) 3,90  116,9791

10      Tax expense (Net) (Refer Note  1)
64 (1,391- 1,260)          _ (5.024

11      Net Profit / (Loss j from Ordinary Activities after tax (9-lol 131 14,556) 2,623) Ill.954)

12     Extraord nary items
13 Net Profit   (loss} for the pedod (11-121 131 (4,6661 (2,6231 111,9541

14 Paid-up Equity Share Capital (Face value = 85  10/= per Share) 3,096 3,096 3.096 3,098

15    Reserves exduding revaluation reserves (0& per balance sheet Of
49.737

previous accounting yeao
16      Basic/Dilvfed EPS after exceptionalitems for the period 0.42 (14,72) (8.47) (38.61)

-not annualised (in RE.)
PART 1  - Select lnformation for the Qua rter ended June 30. 2014

A     PARTICULARS OF SHAREHOLDING
1 Aggregate of Public Share holding

- Number of Shares
12053175 12053175 12472278 12053175

- Percentage of Share holding
38 93% 38.93% 40.28% 38.93%

2      Promoters and promoter group shareholding

a) Pledged / Encumbered
- Number of shares 160000 160000 160000 180000

- Percentage of shares (as a  °4 of the total shareholding of 0.85% 0.85% 0.87% 0.85%

prometer and promoter group)
- Percentage of shares (as a % of the total share capital of 052% 0.5290 0.52% 0.62%

the company)
b) Non encumbet'ed shares

. Number of sharet 18748326 18748325 18329222 18748325

- Percentage Of shales (as a 90 of the total shareholding of 99,15% 99.15% 99.13% 99.15%

promoter and premoter group)
- Percentage of shares Cas a % of the total share capital of 6055% 60.55% 5920% 60/55%

the Qompany)
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Sfgment wlse Revenue. IG,lts and  it-aLE-m£lo- ,4
Standalone

-

Quaherended Year ended

S.N. Partkulars
SRE'3;-1'4 31.03.2014 30.06,7018 31.03.2014

IU Muld HIedi IA,(1121'L furtaudi*cd; IA,wllte,4
--

Segment Revenue (Nct of exCiSt; ditlyl
6 industrial Chet·nicals

05,816 61.830 72.658 258,658

- Ethyl Alcohol (Potable)
5.288 5,171 6,782 22,793

Others
1,428 1,355 1,654 5,413

Total
72,532 68,356 81.094 286,864

Segment Results (Profit / (Loss) before Interest and Ta*)
. Industrial Chemlca18

4,462 (6,193) 4,728 1,917

- Ethyl Alcohol (Potable)
508 684 1.083 1.769

- Others
181 253 291 818

Total
5,151 (5,256) 6,102 4,504

Less:
- Interest (Net)

4.361 3,542 3,428 13.353

- Unallooated corporate expenses net of unallocable income 595 (2,851) 6,577 8,130

Profit / (Loss) before lax
195 15,947) (3,903) (16.97g)

Capital Employed (Segment assets. Segment liabilitlesi

Industrial Chemicals
168,789 160,483 179,568 160,483

- Ethyl Alcohol (Potable)
13.591 13.631 12,015 13,631

- Others
21,301 20,565 19,476 20,565

Total
203,081 194,679 211,059 194,679

Notes'
1 Tax expenses  Includes deferred tax of Rs  64  Lacs for the quarter ended June 30. 2014.

2   Exchange Differences, arisir,g due to change in exchange rates during the quarter, on account of Forward Exchange contracts

pertaining to tride reoeivables on account of exports will be recognised at the year end. Gain/losses. If any, being notional do not

eKed the cash flow of the Company And actual gain/1095 in thjs respect is ascertainable only on the final settleme t of such

contracts.

3       Company haii  Investment of Rs.  5,428  Lacs in equity shares  and  10%  cumulative  redeemable preference share capital, loans

amounmig to RB, 1,849 LaGs (Including Interest aterued) and advances amounting to Rs. 8,178 Lacs In a subsidiary company

Shakumbali Sugar and Allied  Industries Limited (SSAIL) where net worth as per the audited accounts for the year ended March 31,

2013 had  been fully eroded and  hae  also been  declared  sick  industrial  undertaking  as  per the provision of Sick Industrial Compantes

Act. 1985 Considering the intrinsic value of the investee assets, long term nature of Investment atid direction issued by the Hon'ble

Board for Industrial and Financial Reconstruction for preparation of revival scheme by the operating agency as appointed, which 48*

been  filed  with   BIFR on January  11,  2014,   no  provision  at  this  stage is considered necebiary  by  the  man gement  against

investments mada in above Stated subsidiary  On this auditors' has drawn attention.

4      Short Term loans and advances Includes Rs  14683 Lacs given to IGL Finance Ltd, (IGLFI), 100% subsidiary of the company  GLFI

in turn had invested funcla for short term in commodity financing contracts offered by National Spot Exchange Ltd (NSEL}. NSEL

has defaulted in settling the Gontracts on due dates. However. considering the present state of affsifg. action taken by the Govt. and

other aulhorities. the management is conndent of recovery of dues from NSEL ovei= a period of time. Acrordingly, against total

exposure in IGLFI of Rs,14,808 Lacs <including Investment in capital of Rs 125 Lact). no provision has been Considered necessary

at this ktage by the company and shown as good and fully recoverable, On this auditors' has dr wn attention.

5     During the quarter, capacity utilisation was affected at Ka&hipur for more than a week, due to outbreak of fire in the cooling lower.

The production has since been restarted at reduced capacity. An insurance claim bias been filed for reinstatement of asset as well

as for losses incurred due to business interruption and the game is being evaluated by the insurance company. Based on

asessment made by the management and experts, the Company has accounted for business interruption loss amounting to Rs

907 Laes till June 30,2014. The safne has been included under the head   Other Income".

6       The useful life of Fixed Assets has been revised in  accordance with Schedule  11 of Companies Act, 2019 effective April 1. 2014. Due

to above, Depreciation for the qualler ended June 30, 2014 is lower by Rs. 32 lucs due to change in useful life of Fixed Assets.

Fullher, based on transitional provision provided trI Note 7<b) of Schedule 11. an amount of Rs. 477 Lacs on eceount of assets whose

u,geful  life Is already exhausted  as on April  1    2014  net  off deferred  tax  of R5   246  Lpcs thereon  have  been  adjusted to opening

balance of General Reserve
7       Prevjous quaner / year figures have been regiouped / recla ified wherever considered necessary.

8       The figures  of the quarter ended March  31    2014 are the  belancing  figures  between the  audited  figures  in  respect of the full year

ended March 31,2014 and the unaudited publi3hed figures upto the third quarter ended December 31,2013.

9    The above result$ were reviewed by the Audit committee and have been approved by the Board of Directors in its meeting held on

August 4,2014
for INDIA Gl.YCOLS LIMITED7-

Place : Nolda U S. BHARTIA

Date  : Au st 4,2014
Chak;Man anal Managing Director
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4. 12, Bhagat singh Marg, New C*thi 110 001, India

LODHA Telephone . 91 11 23710176 / 23710177 / 23384671/2414

Fax 91 11 23345168 / 23314309

& CO E-mail       : delhi@lodhaco.com

Chartered Accountants

To,
The Board of Directors,
India Glycols Limited,
Plot No. 28, Sector-126,
Neida-201401, Uttar Pradesh

Subied: Limited Review Report for the Ouarter ended 3Oth June, 2014

1.  We have reviewed the accompanying statement of standalone unaudited financial results of India Glycols

Limited ("the Company") for the quarter ended 30th June 2014 ("the statement"), being submitted by the

Company pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock Exchange, except

for the disclosures in Part II - Select Information referred to in para 6 below. This statement is the

responsibility of the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review,

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, - 'Review of

Interim Financial Information Performed by the Independent Auditor of the Entity; issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the financial statements are free of material misstatements, A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provides lesm assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3.    Attention is drawn to pending confirmation / reconciliation of balances of receivables,

4. Further, Attention is drawn to:

(i) Note No. 2 to the Statement regarding Non - Provision of MTM loss of Rs. 933.21 lacs for the quarter on
outstanding foreign exchange contracts and non-disclosure of quantification in the accompanying

Statement.

(ii) Note No. 3 to the Statement regarding Non - provision against diminution in the value of investment,
inter corporate deposit (including accrued interest Rs. 900.63 Lacs) and advance made in a subsidiary M/ S
Shakumbari Sugar and Allied Industries Limited (SSAlL) as stated in the said note, whose net worth have
been fully eroded; where in the opinion of management no provision for dimjnution is necessary
considering the long term nature and the intrimic value of the assets of submidiary company and pending
decision on Revival Scheme filed by the operating agency which has beert as per the direction issued by the
Hon'ble Board for Industrial and Financial Reconstruction.

(iii) Note No. 4 to the Statement regarding total exposure including Inter-corporate deposit in a subsidiary,
IGL Finance Limited (IGLFL) as stated in the said note, where the management is confident about its
recoverability for the reasons as stated in the said note, and our inability to comment thereon.

5.   Based on our review conducted as above and subject to Para 3 & 4, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which are deemed to be applicable
as per Section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014) and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement with the stock exchange, including the manner in which it is to

be   , 44;0 ,at it contains any material misstatement.
'il> \
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6.  Further, we also report that we have traced the number of shares as well as percentage of shareholding ib

respeet of the aggregate amount of public shareholding and the number of shares as well as the percentage of

share pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and

promoter group shareholding iii terms of Clause 35 of Li$titig Agreement with the Stock Exchange and the

particulars relating to investor complaints disclosed in Part lI - Select Information for the Quarter ended

30/06/2014 of the statement from the details furnished by the Registrars.

For Lodha & Co.,
Chartered Accountants

Finn Registration »„301051E
*Ant. 

kil
1 :f Ne,vt       .- 1
9 4    # "1/8;

(N. IE ha)
 i:5%

Partner

M. No. 85155

Place:  New Delhi

Damd:  0 4    'B l  1,1  9


