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INDIA GLYCOLS LIMITED

Plot No. 2-B, Sector- 126, NQIDA- 201304, Distt. Gautam Budh Nagar, Uttar Pradesh,Te! : +91 120 30901 00, 3090200
Fax : +81 120 3090111, 3080211, E-mail : iglho@indiaglycols.com, Website : www.indiaglycols.com

4" August, 2014
Fax No.022-26598237/38
The Manager,
Listing Department,
National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block "G",
Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051.

Dear Sir,

Sub:  Unaudited Financial Results and Limited Review Report for the first Quarter Ended June,
2014, Annual General Maeting and closure of Register of Members and Share Transfer Books
and Resignation of Shri Avtar Krishna, Director.

Pursuant to Clause 41 of the Listing Agreement, we are enclosing herewith Unaudited Financial Results and
Limited Review Report by Statutory Auditors for the first Quarter Ended June, 2014,

The Result and Limited Review Report were taken on record at the Board Meeling held on 4% August, 2014.

We would like to inform you that that tha 30" Annual General Meeting of the Company will be held on
Salurday, the 20* September, 2014 at the Registered Office of the Company at A-1, Industrial Area, Bazpur
Road, Kashipur, Distt. Udham Singh Nagar, Uttarakhand- 244713.

The Register of Members and Share Transfer Book of the Company shall remain closed from 10" September,
2014 to 20b September, 2014 (Both days inclusive) for the purpose of Annual General Meeting and declaration
of Dividend as recommended by the Board of Diractors.

We would also like to inform you that Shri. Autar Krishna, Independent Director resigned from the office of
Directors of the Company as he is not keeping good health. The Buard of Dirgelors has accepted s
resighation w.e.f. 15.07.2014.

Thanking you,

Yours faithfully,
For India Glycols Limited

>

L

ompany Secretary

Works & Registered Office : A-1, Industrial Area, Bazpur Road, Kashipur - 244713, Distt. Udham Singh Nagar (Uttarakhand)
Phones : +91 5947 269000 / 269500 / 275320, +91 9411108202, Fax : +81 5847 275315, 269535

CIN : L24111UR1983PLCO0S097
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A
a,o
‘ INDIA GLYCOLS LIMITED
Regd. Office Adl, Industrial Arga, Bazpur frpad, Kashipur - 244 713, Tist Udham Singh Magar (Uttarakhand)
Phones: +&1 5847 269000/ 60500/ 279520, «51 041 1908202, Fax: +91 5947 275315/ 2695335
Email: iglho@@indiaglysnis.con, Website: www indiaglycels.com
CIN No. L2411 1UR1983PLGOOS0RY
Part | Statemant of Unaudited Financial Results for the Quarter ended June 30, 2014 {Rs, in lacs)|
Standalona
Quarter ended Year ended
sN. | Parttewars 30.06.2014 31.03 2014 30.06.2013 57.03.2074
| [unaudited) {Audited) (Unaudited) LAudited)
1T {Gross sales/ incorme from operations BB 252 82,566 96,621 343,346
Less: Excize Duty 15,720 14 210 15,527 56,482
Incame from operations
{a) Net sales/ income from nperations (Net of extise duty} 72 532 68,356 81,094 286, 564
(b} Other opavating income / (loss) 1,498 827 07 1,636
Total Income from operations (nat) 74,031 68,883 31,401 268,500
2  |Expenses
(a) Cost of materialz consumed 31,974 34,839 46,241 154,327
{p) Purchases of stock-in-trade 18,382 13,215 131471 51,031
(&) Changas in invantories of finished 40005, work-in-progiess 2,426 {422) {3,587) {3.654)
and stock-in-trade
(d) Employee benefils expense 2.007 2121 1,924 7,952
(&) Depraciation and amortisalion expense 2,210 2125 2,046 8,284
{f Power and fuel 7,855 8,176 8,568 34,618
{g) Other= 5,787 8,707 7,038 25 289
Total Fxpenses 70,651 67,851 75,389 275 B47
3 |Profit/ (Lous) from operationg before other Income, flnance 3,380 1.432 6,012 12,653
cokts and exceptional ftems (1-2)
4 |Other Income / (Loss) 1,176 211 1,244 2,894
5 |Profit/ (Loss) from ordinary activitles before finance costs and 4,558 1,343 7,258 | 15,847
axgeptional ltams (3+4)
& |Finance costs (nat) 4,361 3,542 3428 13,353
7 Profit/ (Loss} from ordinary activitios after finance ct5t3 but 185 {2,199) ip2a 2,104
before exceptional ltams (5-6)
B |Exceptional ltems [(Income}! Loss] - 3,748 7,7 19,173
|9 Profit / {L.os%) from ordinary activities bafore Tax (7-8} 185 (5,947) {3,903} (16,979)
10 |Tax expense {Net) (Refer note 1) G4 (1,391} {1,280) (6.025)
11 |Net Profit/ (Loes) from Ordinary Activities after tax (9-10) 131 {4,586) {2,623) {11,954}
12 |Extraordinary iems - - - -
13 |Net Profit / {loss) for the period {11-12) 121 (4,656) (2.623) {11,954)
14 |Paid-up Equity Share Gapital (Face value - Rs. 10/- per share) 3,006 3,098 3,006 3,096
15 |Reserves excluding revaluation rasenves (2 per balance sheet of 49,737
previsus accounting yéar)
16 {Basic / Diluted EPS after exceptional items for tha period 0.42 (14.72) (8.47) {38 .61)
- not apnualised (in Rs:)
BART Il - Balact Information for tha quarter ended June 30, 2014
A |PARTICULARS OF SHAREHOLDING
1 |Aggreqate of Public Share holding
- Mumber of Shares 12053175 12063175 12472278 12053175
- Parcentage of Share holding 38.93% 38.93% AN 28% 38.93%
? |Promoters and promoter group shareholding
4) Pladged / Encumberad
- Number of shares 160000 160000 160000 180000
- Parcentage of shares (as a % of the tatal sharehalding of 0.85% 0.85% 0.87% 0.85%
promoter and promoter groufr)
- Pergentage of shares (as & % of the totat share capital of D.52% (.52 % 0.52% 0.52%
the company)
b) Nan encymbered shares
- Mumber of shares 187‘38325 18748325 18320222 13745325
. Percentage of shares (as a % of the total shareholding of 99.16% 99.15% 99,13% 49.15%
promoter and promaoter group)
- Percertage of shares (as a % of the total share capital of 60.55% 50.55% 59.20% 60.55%
thet company)
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B INVESTORS COMPLAINTS arter onded 30062014
Penging al the beginaing of aquat e ,
Raceivad during the qualter E]
Pispased of during the Hunrtor !
Remaining uiesglved at the eid of guater -
ital loyed standalane
Sagmgnt wise Revanue, Results and Gapital Employe S oaed e
31.03.2014 40.06.2012 31.02.2014
8.N. | Particulars [Unaadited) {Aulited) (Unauditel) {Audlten )
Revehua (Mot of ereise duty) )
E‘:G"E;nuesr:;a' Cgarl':ﬁc(alﬁ ! Bh.815 61.830 72656 252?33
- Ethyl Alechol (Potahle} 5,208 BATY 5,782 2 .413
- Others 1428 1,355 1,654 LR
Total 72,532 68,356 51,094 2868 864
Segment Results (Profitf (Loss) before Interest and Tax)
- Industrial Chemicals 4463 (E.;gi) :.;Eg 1% ;
- Ethyl Alcohol (Potable) ?g? o 0 .
- Others
Total 5,151 (5,256} 6.102 4 504
Less
-Elf‘lteraﬁt {Net) 4,361 3542 3,428 13,353
- UnaHocated corparate expenses nat of unatiocable incomea 595 {2,851) 6,577 B,130
Profit/ (Loss) before tax 195 (5,947} (3.903) (16.979)
Capital Employed (Segment assets. Segment liabilitles)
i 179 668 180,463
- Ingustnial Chemicals 168,789 160,483 .
3631
« Ethyl Adconol (Potable 13.60 13,631 12,015 13,
- Cjﬂ'e;rs ( ) 21,301 20 585 19,475 20,565
Total 203,681 194 679 211,050 104 679

Nuotas:
1 Tax expenses Includaes deferred lax of Rs. &4 Lacs for the quarter ended Juna 30, 2014,
d Exchange contracs

2 Exchenge Differencas, arising due to change in exchange rales during the quarier, on account of Forwart ]
partaining to trade receivables on account of exports will be recognised at the year and. Gainflosses, If any, being notional da not
sifect the cash flow of the Campany and actual gainfoss in this respect is ascertainable only on the final =ettlement of such
contracts.

4 Company has investmant of Rs. 5,428 Lacs in equity shates and 10% cumulative redesmable preference share capital, loans
amounting to Rs, 1,849 Lacs (including Interest accrued) and advances amounting to Rs. B.178 Lacs in a subsidiary company
Shakumban Sugat and Allied Industries Limited (S5AIL) whera net warth as per the audited accounts for the year andad March 31,
201% had been fully eroded and has also been declared sick induztria! undettaking as per the provision of Sick Industrial Companies
Act, 1985 Gonsidering the intrinsic valug of the investee assets, long term nature of Investment and direction issued by the Hon'ble
Board for Induatrial and Financial Reconstructioh for preparation of revival scheme by the operating agency as appointed, which has
been filed with BIFR on January 11, 2014, no provision at this stage is considersd necossary by the managemert against
invastmants made i above statad subsidiary. On this auditors” has drawn attention.

4 Shodt Term loans and advances includes Rs. 14,683 Lacs given to 1GL Finance Ltd. (WGLFI), 100% subsidiary of the company 1GLF!
ih turn had invested funds for short tam in commodity financing contracts offered by National Spot Exchange Ltd, (NSEL). NSEL
has defaulted in settiing the contracts on due dates. However, considering the present state of affairs, action taken by the Govt. and
other aulherties, the management is confident of recovery of dues from NSEL over a peried of time, Acgordingly, against total
#xposure in 1GLFI of Re. 14,808 Lacs (including Invastment in capital of Re, 125 Lace), no provigion has bean considersd necessary
at this stage by the company and shown as good and fully recaverable, ©n this auditers' bas drawn attentlon.

5 During the quarter, capacity utilisation was affected at Kashipur for mara than a week, due to outbroak of fire in the cooling tower.
The preduction has since been restarted at reduced capacity. An insurance glaim has been filed for reinstatement of asset as well
as for losses incurred due fo business ierruption and the same is being evaluated by the insurance company. Based on
assassment made by the management and experts. the Company has accounted for buginess interruption loss amounting to Hs.
907 Lacs til June 30, 2014. The same has been included under the head " Other Income”.

& The useful life of Fixed Assels has been revised in accordance with Schedule |l of Companies Adt, 2013 effective April 1, 2014 Dua
io above, Depreciation for the quarter ended June 30, 2014 is lower by Rs. 32 Laos due to change in useful life of Fixad Assets.
Further, based on transitional provision provided in Note 7(b) of Behedule 11, an amount of Re. 477 Lacs on account of asgets whoge
weatul life Is already exhausted as on April 1, 2014 net off deferred tax of Rs. 248 Lacs thereon have been adjusted to opening
balance of General Regserve.

7 Pravious quarter / year figures have been regrouped / reclassified wheraver considered necassary.

8  The figures of the guarler ended March 31, 2014 are the balancing figures between the audited figures in respect of the full year
ended Mareh 31, 2014 and the unaudited published figurés upto the third quarter ended December 31, 2013,

a2 fhe above resultz were reviewad by the Audit committee and have been appraved by the Board of Directors In its meeting held on
August 4, 2014,

for INDIA GLYCOLS LIMITED

T
Z\r"\/”f

Flace : Maolda U.5. BHARTIA

[rate : August4, 2014, Chairman and Managing Rireciar
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i ‘ ‘ i - 110 001, India
Bhagat Singh Marg, New Dethi
jrgiepmnge .94 1 3710176 / 23710177 | 23364671/ 2414,

e
| LODHA Fax - g1 11 23345168/ 23314308
& CO E-mail - delhi@lodhaco.com

Chartered Accountants

To,

The Board of Directors,
India Glycols Limited,

Plot No. 2B, Sactor-126,
Noida-201401, Uttar Pradesh

Subject: Limited Review Report for the Quarter ended 30t June, 2014

1. We have reviewed the accompanying statement of standalone unaudited financ'i'al re:?ults of Ir?dia Glycols
Limited ("the Company”) for the quarter ended 30% June 2014 (“the statement ). being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Ag_reements with the Stm':k Exchange, {?xcept
for the disclosures in Part II - Select Inforination referred to in para 6 below. This statement 1s the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

9 We eonducted our review in accordance with the Standard on Review Engagement (SRE) 2410, - ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Attention is drawn to pending confirmation / reconciliation of balances of receivables.
4. Further, Atbention is drawn to:

(i) Note No. 2 to the Statement regarding Non - Provision of MTM loss of Rs. 933.21 lacs for the quarter on
outstanding foreign exchange contracts and non-disclosure of quantification in the accompanying
Staternent.

(ii) Note No. 3 to the Statement regarding Non - provision against diminution in the value of investment,
inter corporate deposit (including accrued interest Bs. 900.63 Lacs) and advance made in a subsidiary M/S
Shakumbari Sugar and Allied Industries Limited (SSAIL) as stated in the said note, whose net worth have
been fully eroded; where in the opinion of management no provision for diminution is necessary
considering the long term nature and the intrinsic value of the assets of subsidiary company and pending
decision on Revival Scheme filed by the operating agency which has been as per the direction issued by the
Hon'ble Board for Industrial and Financial Reconstruction.

(iii} Note No. 4 to the Statement regarding total exposure including Inter-corporate deposit in a subsidiary,
 IGL Finance Limited (IGLFL) as stated in the said note, where the management is confident about its
recoverability for the reasons as stated in the said note, and our inability to comment thereon.

5. Based on our review conducted as above and subject to Para 3 & 4, nothing has come to our attention that
causes 1s to believe that the accompanying Statement of unaudited financial results prepared in accordance
with the Accounting Standards specified under the Companies Act, 1956 (which are deemed to be applicable
as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014) and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement with the stock exchange, including the marner in which it is to
be djgﬁo&d;ﬁ%;ghat it contains any material misstatement.

i/.g :r:-'“&m

o

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



A4/B88/2814 BE:21 91-11

FRESIDEMT (SPIRITS: PaGE A&

6. Further, we also report that we have traced the number of shares as well as percentage of shareholding in
respect of the aggregate amount of public shareholding and the number of shares as well as the percentage of
ghare pledged/ ncumbered and non-encumbered in respect of the aggregate amount of promoters and

promoter group shareholding in terms of Clause 35 of Listing Agreement with the Stock Exchange and the
articulars relating to investor complaints disclosed in Part 11 - Select Information for the Quarter ended
30/06,/ 2014 of the staternent, from the details furnished by the Registrars.

For Lodha & Co.,
Chartered Accountants
Firmn Registration Np-361051E

(N. K. a)
Partnet
M. Mo, 858155

Flace: New Delhi

Dated: C"“tf ,_.,g«/ lm‘tj



