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CIN : L26942TN1946PLC000931

SH/NSE " 19.11.201

National Stock Exchange of India Ltd

- Exchange Plaza, 5th Floor

Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (E)

MUMBAI 400 051.

Dear Sirs,

Sub.: Outcome of today’s Board Meeting .

- We refer to our letters dated 02.11.2016 and 12.11.2016, on the
captioned subject. '

The unaudited financial results, subjected to a ‘Limited audit review’ by
our Company’s auditors for the quarter and half-year ended 30.09.2016 were
reviewed by the Audit Committee of our Board and approved by our Board of
Directors at their meetings held today. We are electronically filing a certified
copy of the unaudited financial results along with Limited Review Report with
your stock exchange in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The financial results will be
published in English and Tamil dailies on or before 21.11.20186.

The Board of Directors at the aforesaid meeting has also approved,
subject to the approval of the shareholders and other appropriate authorities, to
grant 20,00,000 options under ESOS-2016 to select employees, as will be
determined by the Compensation Committee of the Board entitling the
grantees to subscribe for an aggregate of 20,00,000 Equity Shares of Rs.10/-
each fully paid-up on payment of Rs.50/- per share, including a premium of
Rs.40/- per share and other terms, in terms of SEBI (Share Based Employee
Benefits), Regulations, 2014.

Thanking you,
’ Yours faithfully,

for THE INDIA CEMENTS LIMITED

A Sk

~ COMPANY SECRETARY

) THE INDIA CEMENTS LIMITED.
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P.S. SUBRAMANIA IYER & CO. BRAHMAYYA & CO.

Chartered Accountants Chartered Accountants
103, P.S. Sivaswamy Salai, 48, Masilamani Road,
Mylapore, Balaji Nagar, Royapettah,
Chennai-600004 Chennai-600014

Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results
of The India Cements Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure"Requirements) Regulations, 2015

To

The Board of Directors
The India Cements Limited
Chennai.

We have reviewed the accompanying statement of unaudited financial results (‘the
Statement) of The India Cements Limited (“the Company”) for the period ended 30™
September, 2016 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding
quarter and six months ended 30% September 2015, including the reconciliation of the net
profit for the quarter under Ind AS of the corresponding quarter and six months with net
profit reported under previous GAAP, as reported in these financial results have been
approved by the Company’s Board of Directors but have not been subjected to review.

This statement is the responsibility of the Company’s management and has been approved
by the Board of Directors in their rﬁeeting held on 19™ November 2016. Our responsibility is
to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. '

Without qualifying our review conclusion, we draw attention to

a. Note no.3 to the Financial Results, regarding the order of attachment issued under
Prevention of Money laundering Act through which certain assets of the company
amounting to Rs.120.34 crores have been attached vide provisional attachment Order
dated 25th February 2015 which is confirmed by the adjudicating authority. The




P.S. SUBRAMANIA IYER & CO. BRAHMAYYA & CO.

Chartered Accountants Chartered Accountants
103, P.S. Sivaswamy Salai, ' 48, Masilamani Road,
Mylapore, Balaji Nagar, Royapettah,
Chennai-600004 Chennai-600014

4,

company has appealed against said order to the Appellate Authority. The company has
b_gen Jegally advised that it has strong grounds to defend its position, pending the
outcome of the proceedings the impact if any is not ascertainable at this stage.

b. Note no.5 of the financial results relating to the order of the Competition Commission of
India (CCl), concerning alleged contfavention of the provisions of Competition Act, 2002
and imposing a penalty of Rs187.48 crores on the Company. The company has filed an
appeal before the Competition Appeliate Tribunal, New Delhi and based on the legal
advice the company has a good case for the Competition Appellate Tribunal setting aside
the order passed by CCI, and accordingly no provision has been considered necessary by
the Company in this regard.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with appllcable
accounting standards ie., Ind AS prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and -other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For P S Subramania lyer &Co., For Brahmayya & CO.,
Chartered Accountants Chartered Accountants

Firm Regn No: 004104S Firm Regn No: OOO 511!
d / *
-~ §
N

N. Sri Krishna
Partner
Membership No. 026575

V Swaminathan
Partner
Membership No. 22276

Place: Chennai
Date: 19" November, 2016



