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Dear Sirs,

Sub.: CREDIT RATING for Bank Facilities -

Disclosure under Requlation 30{4) of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that CARE Ratings Limited has, vide its letter

no.CARE/CRO/RL/2021-22/1102 dated 29.06.2021 (received by us on 29.06.2021),

revised the ratings assigned to our bank facilities as under:

Facilities Rating

Rating Action

Long-term Bank Facilities CARE A ; Positive
(Single A ;

Outlook: Positive)

Revised from CARE A - : Positive
(Single A Minus ;

Outlook: Positive)

Short-term Bank Facilitics CARE A1 (A One)

| Revised from CARE A2 +

(A Two Plus)

Thanking you,

Yours faithfully,
for THE INDIA CEMENTS LIMITED
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