Indiabulls Financial Services Limited
Unaudited Consolidated Financial Results
for the quarter ended September 30, 2010

Quarter ended Half year ended Year ended
Particulars 30.09.10 30.09.00 30.09.10 30.09.00 31.03.10
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 a) Income from Operations. 5413871 508314 7 5066 955477 14430177
b) Other Operating Income 206850 433808 587736 933017 1826281
tal 57.004.21 3042122 103.378.62 78.803.44 162.565.08
2 Exoenditure
) Employees Cost 206551 216157 24733 622961 12635 61
b) Depreciation 24530 20070 48659 20771 aaa03
©) Operating Expenses. 79763 9788 138207 55095 171981
d) Administrative & Other Expenses 873780 044686 1613301 1591911 4176418
Total 13.746. 1313, 26.250. 23.106. 57.963.63
3 _Profitirom before Other Income, Interest & Exceptional llems (1-2) 43457 26289 77107 55 787 10460145 |
4_Other Income 030 141 74 266 o6 |
5 Proft before Diional ltems (3+41 44397, 26.430. 79.002. 56.053. 10554041 |
e s o 19 206 16757 33920 2415 50A0R 16 |
T Prei aier iterestbut befoe Excenional Tems (51 25.100. 10673, 45,081 21836, 4573225 |
5 Exceptional tems - - - -
9 _Profit from Ordinarv Activities before Tax (7-81 25.100.9 067318 3508142 21.838.40 573205
10_Tax exnense (including Deferred Tax) 765598 334708 1427777 710644 14 984 67
11 Net Profit from Ordinarv Activities after Tax (6-10) 17.445.68 7.32520 3080365 1473196 3074763
12 _Extraordinary ltems (net of tax expenses Rs. NILY - - - - |
15_Net Profit for the beriod before Minoritv Interest (11-12) 17.42568 7.325. 3080365 14731 3074763 |
14 Minoity Interest 17708 212 28646 120 Ra |
s et Prof lion Grdnary Aclviles ater Tox and Minor v nterest 1314 17.267.70 7112, 3041719 1430,
16 for the period (includin thereon) - 457 - 915 1|
17 St e ce Valod ofRe5 por Ectiy ey 620683 107 620683 G197 19780 |
10 Share Capital - - - - -
10 Reserves excluding Revaluation Reserves. 4w 51508 2771988 4w 51508 771988 2280000
20 _Minority Interest 1147383 10 74404 1147383 1072204 1108728
21 Earmigs per Stare beore extaordinar ems (Face Value of Rs2 pr Equly Shar)
ie.(Amoint in RS ) 557 205 agt a87 aas
ined (Amovintin Ra) 581 221 a7 a79 ane
Earings per Share ater extraordinary items (Face Value of Rs.2 per Equity Share)
“Rasic (Amount in RS ) 557 205 agt a87 a0z
“Diuted (Amount in Rs 551 221 a7 479 ans
22 Public Sharenoiding
imber of Equity Shares 202 661 068 218708314 202 661 068 218708314 M2 714
hareholdi 65.30% 70.568% 65.30% 70.58% 68.16%
T Promaters and sromoter arouo Shareholdna
a) Pledged/Encumbered
~Number of shares. - - - - -
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - - -
- Percentage of shares (as a % of the total share capital of the company) - - - - -
b) Non-encumbered
~Number of shares. 100555118 75368 614 100555118 75368 614 85612951
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 32.40% 24.32% 32.40% 24.32% 27.63%
Share of R d Surpl tes (L Other
4_Expenses) (269.08) 7.95) (494.45) 1653) (228.23)

Notes to the Financial Results:
1 Indiabulls Financial Services Limited conducts its operations along with its subsidiaries and associates. The Consolidated financial statements are prepared in accordance with the principles and procedures|
for the preparation and presentation of Consolidated Accounts as set out in the Accounting Standards (AS 21 and AS 23) notiied by the Companies (Accounting Standards) Rules, 2006, The financial
statements of the parent Company and ts subsidiaries have been combined on a line-by-iine basis by adding together the book values of like items of assets, liabilties, income and expenses, ater
eliminating intra-group balances, transactions and resuling unrealized gains / losses. The Investment in associates are accounted on "Equity Method". The consolidated financial statements are prepared by
‘applying uniform accounting policies.
2 Figures for the prior year / period have been regrouped and / o reclassified wherever considered necessary.

3 Senment Resits (Rupees in Lakhs
Quarter ended Half year ended Year ended
particulars 300810 300809 300810 300805 310310
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
T [Seament Revenue
Investing & Financing related activities 57.184.35 39.321.19 102.758.99 78.709.26 160.055.95
Fee Income 2200 10003 s57.43 18418 2489.04
Others (223 - 6220 5 2009
Total 57.204.21 3042122 10337862 7889344 16256508
|Less: inter Seqment Reveru - . - -
income from Operations. 5720421 3040122 10337862 7889344 16256508
7| Seament Results orofit before Tax and after Interest
Investing & Financing related acivities 26576.07 1081907 669827 22808 269751
Fee Income 2075 9645 85417 179.00 248020
Others (.02 5 1201 - 2009
Total 26.544.59 10.915.48 47.264.55 22.459.82 47.197.90
(0 Less: Other un-allocable expenditure
netoff 144363 20220 218213 2147 146565
Total Profit Before Tax 251009 1067318 45.081.42 2163840 4573225
3 [Canital Emploved (Seament Assers - Seament Liabilies)
Investing & Financing related acivities PEVIEE) 977012 aaanas 977012 958580
Fee In 25,60 a69.20 52568 a69.20 238440
Others - 5 - 5 5
Unallocable Capital Employed 2675649 200217 2675649 200217 15405
429

Total 450.195.69 444.16150 450.195.69 444.16150 442,004
Note: a) “Fee Income" business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as a Licensed Corporate Agent; and other related ancillary.
services.

Others’ nstitutes profit/ loss) on This not being the. 1 the company the same is shown as “Others”,
Siarement af Assats and | ahiliies (Runces in Lakh:
Particulars Asat As al
300010 300000
Wnaudited) Wnaudited)
Shareholders Funds
(@) Share Capital
(b) Reserves and Suplus 43251503 42721084
Minorty Iterest 1147383 10.744.04
Loan Fund: 1290 347 0 408200 85
Toral 174954273 94237135
Fixed Assets (including Capital work In progress / Capital Advances) 46068 d1iana
Investments 20022766 11492063
Deferred Tax Assets (Net) 314681 257230
Curtent Assets, Loans And Advances
(@) Suncry Debtors 68212 106507
(b) Cash and Bank Balances 200834 71 145 088 83
() Other Current Assets 1532489 12103.36
(@) Loans and Advances 153136507 510102 82
1748708 7 77 5a0.08
Less: Current Liabilies And Provisions
(@) Current Liabities 168.224.46 13102058
() Provisions 4727675 25.746.91
21550121 156.776.49

1.749.542.73 94237135

Net Current Asses 1530 707 58 20 76354
oral




Indiabulls Financial Services Limited (as standalone entity)
Unaudited Financial Results
for the quarter ended September 30, 2010

Quarter ended Half year ended Year ended
Particulars 300910 300900 300910 300900 310310
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) |

T a) Income from Operations 4575522 051077 4.207.45 6042674 17632033
b) Other Operating Income. 268361 a621.90 47757 a2at.a7 1576057
Total a8.438.83 3416267 89.085.02 68.658.71 142.080.90

7 Exoendiure

2) Employees Cost 284610 250877 92070 ag7277 1094982
b) Depreciation 21002 17450 4157 24657 7a7.00
©) Operating Expenses 26,00 20178 61573 43320 138397
d) Administrative & Other Expenses 7.668.67 B.408.11 13.251.55 14.16388 37.056.47
Total 1105079 1139316 20217 19,916 50.127.30 |
Profit before Other Income, Interest & Exceptional ltems (1-2) 37.388.04 2276951 6R.867. 48722 9105360 |
4+ Other Income. 706,14 14773 13 265 859.10 |
Proft Exceptional lioms (3:4) 09418 701274 70781 5000 1330 |
Interest and Finance Charges 1662491 1382100 29737 0601 53.380.45 |
1 Profi afte Ineres_ but before Exceptional iems (561 2146927 909124 40543 T 047085
2Pl f1om Ovdnary ACTes Eefore T (T 71460.27 05124 051522 1631715 39424 65
exnense (includng Defer 670290 2.656.98 12.95.76 596550 1300087
B B o Onhmans Aoeaion ST Tax 07 T4.766.57 623426 27,590 46 1235150 26.416.05
pense Rs. NIL) N N N N N

13 Net Profit for the period (11-12) 1476657 525126 2759046 255150 2641605

14 for the period (including tax thereon) - 45755 - 915.11 91511

15_Paid hare Capital (Face Value of Rs.2 per Equity Share) 6.206.83 619762 6.206.83 619762 6.197.89

16_Paid: hare Capital N N N N N

17 Reserves exclucing Revauation Reserves as oer Balance Sheet a5 on March 312010 ECEZZET)

18 Eamings per Share before extraordinary items (Face Value of Rs.2 per Equity Share)

Rasic (Amount in Rs) 476 195 890 416 ar
“Diluted (Amount in Rs) 4 197 am2 409 f6a
[Eamings per Share after extraordinary items (Face Value of Rs.2 per Equity Share)
“Basic (Amount in Rs) 476 195 890 416 ar
Diuted (Amount in Rs) 4z 107 8w 400 860
5 Publlc Shareholdina
- Number of Equiy Shares 202.661.069 216705314 202.661.069 218705314 211232714
- holding 65.30% 0,58 65.30% 0.58% 68.16%

70 Promoters and promoter aroup Shareholdina
a) Pledged/Encumbered
“Number of shares E E E E E
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - - -

- Percentage of shares (as a % of the total share capital of the company) - - - - -

b) Non-encumbered

“Number of shares 100555118 75360614 100555.118 75360514 a5612.251
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% | 100.00% | 100.00% | 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the company) 32.40% 24.32% 32.40% 24.32% 27.63%
TTems exceeding 10% of Total Expenditure

-Bad | (et 491430 620798 71938 1044151 293330
Notes to the Financial Results

1 The consolidated and standalone financial results of Indiabulls Financial Services Limited (1BFSL', the Company’) for the quarter ended September 30, 2010 have been reviewed by the Audit Committee and|
approved at the meeting of the Board of Directors held on October 21, 2010. The financial results pertaining t0 IEFSL as a standalone entiy have been subjected to a mited review by the Statutory Audiors o
the Company.

2 During the current quarter, in terms of Chapter VIl of the SEBI Regulations in respect of the issue of the Securities of the Company to QIBs under Qualmed Institutions Placement, the Company issued and|
allotied the following Securities: () 5,500 - 10 per cent, secured redeemable non-convertible debentures of face value of Rs.1,000,000 each due August 2015 for cash aggregating to Rs. 5,500 millon; (i)

0 - 8.9 per cent, secured redeemable non- cunvemb\e debentures of face value of Rs.1,000,000 each due February 2012 for cash aggregating to Rs.1,000 millions; (iii) 27,500,000 Share Warrants being|
issued at a Warrant lssue Price of Rs.5 per Share Warrant, with a right exercisable by the Warrant holder to exchange each Warrant with one eduity share of the Company of face value Rs.2 each, any time|
before the expiry of 60 months from the date of allotment of the Warrants, at a Warrant Exercise Price of Rs.225 per equity share. The Warrant Issue Price of Rs.5 per Share Warrant is neither adjustable with|
th iaran: ExerisePrce, o rfndable by re Company e craied o Caial s Account

3 During the current quarter, upon exercise of stock options vested in terms of (1) IBFSL-ICSL Employees Stock Option Plan - 2006 (2) IBFSL-ICSL Employees Stock Option Plan 11 - 2006 and (3) Employees|
Sl Option Pian- 3008 by s agle empleyees. he Company eued 83758 (ighy Fv Thousand Seven Hunare And Eghy So0 £y shres of e vae R, 21 each 1o such empbyees, g
4,248 Equity shares allotted under IBFSL-ICSL Employees Stock Option Plan - 2006, 3,828 Equity shares allotted under IBFSL - ICSL Employees Stock Option Plan Il - 2006 and 77,710 Equity shares allotted|
under Empioyees stock Opion Plan - 2008. Consequent to the said aloiment, the paid-up Equity share capial of the Company stands increased from Rs. 620,511,684/~ divided into 310,255,842 Equi
shares of face value Rs. 2/- each to Rs. 620,683,256/ divided into 310,341,628 Equity shares of face value Rs. 2/- each.

4 During the current quarter, the Compensation Committee of the Company re-granted under the "Employees Stock Option Plan 2008", 2,30,400 (Two Lakhs Thirty Thousand Four Hundred) Stock Options|
representing an equal number of equity shares of face value Rs.2/- each at an exercise rice of Rs.L58.50, being the latest avaiable closing market price on the National Stock Exchange of India Limited as|
oon July 15, 2010. The Stock Options so granted, shall vest within 10 years beginning from July 17, 2011, the first vesting date. The options granted under each of the slabs, can be exercised within a period
five vears from the relevant vesting date.

5 Subsequent to the quarter end on October 4, 2010, the Forvard Markets Commission (FMC) has approved the Company's proposal for sale of its 26% stake in Indian Commodity Exchange Limited 1o
Reliance Exchangenext Limited.

& The members of the Company at their Extraordinary General Meeting dated September 30, 2010 approved the IBFSL ESOP 2010 scheme consisting of 30,000,000 stock options representing 30,000,000
fully paid up equity shares of Rs. 2/- each of the Company to be issued in one or more tranches to eligible employees of the Company or to eligible employees of the suhs\dlavles of the Compar

7 Subsequent to the quarter end, in terms of the approval accorded at an Extra Ordinary General Meeting of the members of the Company held on September 30, 2010, the “Indiabulls Emp\nyees‘ Welfare|

et hae been Tormed on Octobe 04, 3010 ity an it aorps of Rs. 50,00, 1o admimter and Tplement e Compay ot Emplyee S1ock Opton Schemcs. (£GP ana ay e ESOP
Emaovee Stock Putchase Schemes, IBESL bena one o e Setirs s conirbuid s, 10000 as il coros onards csabishment o e sad Tt

3 Inespect of Non Converile Debenurs (CDS) f . 126000 Lakhs ssued o Jl 08, 2010 an . 25000 Laks sed an August 03, 201, e premium on redemption (Acrue bt not e e
September 30, 2010) amounting to Rs. 3,023.51 Lakhs has by 1 the Secunl\es P

5 The Debertur saue xpaneen Amounin o Rs. 3483, Lakhe s bee sued aqanet the Secuties et Accou

10 During the current quarter, CRISIL has upgraded its rating to "AA/Stable” (pronounced "Double A rating with stable outl Iﬂnk ") from its earlier assigned rating "AA-/Positive” (pronounced "Double A minus rating|
with posiive outook’) to the Company's borrowings in the form of NCDS and Bank Borrowings of Rs. 70.3988 Bllon. Further, CRISIL has reaffimed its P1+ rating to e Short Term Debt Programme of Rs
70 Billon of the Company.

11 During the current quarter, CRISIL has upgraded is rating 1o “AA/Stable" (pronounced “Double A rating with stable ook’ from ts earlie assigned rating *AA-/Posiive” (pronounced “Double A minus ratng
with positive outlook”) to the borrowings in the form of NCDs and Bank Borrowings of Indiabulls Housing Finance Limited of Rs. 55 Billion and Indiabulls Infrastructure Credit Limited of Rs. 5 Billion (wholly|
owned subsidiares of the Company). Further, CRISIL has reaffimed ts PL+ rating to the Short Term Debt Programme of Indiabulls Housing Finance Limited and Indiabuls Infrastructure Credit Limited|
(wholly owned subsidiaries) of Rs. 10 Billion each.

12 During the current quarter, the Company has invested Rs. 904.80 Lakhs i one o its newy formed wholly owned subsidiary, Indiabulls Altemative Asset Management Private Limited (AAMPL). As a
September 30, 2010, IAAMPL issued and alloted shares worth Rs. 1.72 Lakhs to the Company and the balance R. 903,08 Lakfs i ling as share application money pending allotmernt.

13 The Board of Directors of the Company at s meeting held on October 21, 2010 has declared an interim dividend of Rs. 5 per share.

14 Segment Results (Rupees in Lakhs)

Quarter ended Half year ended YYear ended
Particulars 300910 300908 30,0910 300908 310310
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

T [Seament Revenue
Investing & Financing related actiiies aazan 2406265 860662 e 14045621
Fee income 122 10007 P 18374
Others o510 - - i 701
Total 438583 3416267 89.085.02 68.658.71 142.080.90
Less:inter - - - -
income from Operations 435 63 3i6767 55,085.62 55658 71 T42.080.50

7 [Seament Results orofit before Tax and after ierest
Investing & Financing related actiiies marsn 13627 411407 1n.a87.91 6994
Fee income 1180 a6.a5 47507 17854 161068
Others 251 . (.09 - 701
Total 22.335.11 9.232.72 41.565.82 18.666.45 40.317.15
() Other un-allocable expendiure o8 14148 107760 24077 9720
netoft
Total Profit Before Tax 716577 o017 EIEERA FEEITAT] 97055

3 |Caital Emploved (Seament Assets - Seament Liabilities)

Investing & Financing related actiiies 295.567.68 as01239 20556766 am0iazn 0986401
Fee income 7545 7644 7545 7644 1.607.48
Others - - - - -
Unallocable Capital Employed 143781 1012601 1437871 1012601 3a7an
Total 41032157 09,415,654 1032157 09,415,564 05.420.20

Note: @) “Fee Tncome" b prises of Financial Tefated fee based Services ncome, selling of Insurance producis as a Licensed Carporate Agent, and other elated ancillary
b) “Others” by profit / (loss) on investment / dealing in securities. This not being the tivity of the company the same is shown as “Others”.

15 Statement of Assets and Liabilities (Rupees in Lakhs]

Particulars Asat
30,0910 30,0000
(Unaudited) (Unaudited)
Sharehoiders Funds
(a) Share Capital 6.206.83 6.197.62
(b) Reserves and Surplus 40411448 40321822
Loan Funds 112034269 43028656
Total 1.530.664.00 848.702.40
Fixed Assets (including Capital work in progress / Capital Advances) 2R as 2782 50
Investments 257.196.70 12757025
Deferred Tax Assels (Ne) 333448 3859.60
Current Assets, Loans And Advances
() Sundry Debtors 1437 24321
(b) Cash and Bank Balances 162.642.77 128.856.39
(¢) Other Current Assets 1332163 10.660.23
(d) Loans and Advances 123912041 721.566.48
1.415.009.18 861.326.31
Less: Current Liabiites And Provisions
() Current Liabilties 105.235.34 123.784.09
(b) Provisions 43.650.37 2402226
148.894.71 147.806.35
Net Current Assets 1.266.204.47 713.519.96
Tota 1.530.664.00 848.702.40
T5_The Analytical Ratios relating to Standalone results of Indiabulls Financial Services Limited are as under.
Particulars Standalone
(Rupees in Lakhs)
Half year ended Year ended
300910 300908 310310
(Unaudited) (Unaudited) (Audited)
) Capital Adequacy Ratio 2181% 44.07% 3242%
(1) NPA Ratio
(a) Amount of Gross Non Performing Assets 16.162.55 26.752.41 17.737.70
(b) Amount of Net Non Performing Assets 6.892.77 13.304.42 7.754.48
(€) % of Gross Non Performing Assets 1.38% 3.86% 1.86%
(6)% of Net Non Performing Assets 059% 192% 081%
(1 Retumn Assts 1019 124% 230%
17 Number d and the quarter ended Sept ., 2010:
Corigs i Rocavad o, ipeoes OF 216 pontnatil
18 Figures for the prior year / period have been regrouped and /o reclassified wherever considered necessary.
Recistered Offce: F-60, Malhotra Buidina. 2nd Floor, Connauaht Place, New Delhi 110 001 For and on behalfof Board of Directors
Place : Mun Gagan Banga
D Oaer 21,2010 ceo




