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Dear Sir / Madam, 

Sub: Intimation of Outcome of Board Meeting 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby inform you that the Board of Directors of Indegene Limited at its meeting held today, i.e., April 

28, 2025, has: 

1. Approved the audited standalone and consolidated financial results for the quarter and year ended

March 31, 2025, along with Auditor’s Report thereon. The Financial Results along with the Auditors’

Report with an unmodified opinion are enclosed herewith.

2. Recommended a final dividend of Rs. 2/- per equity share of Rs. 2/- each of the Company for the

financial year ended March 31, 2025. The Company will pay the proposed final dividend within 30 days

after approval of the shareholders in the ensuing Annual General Meeting (AGM). The record date for the

purpose of determining shareholders eligible to receive dividend and the date of AGM, shall be intimated

in due course.

3. Approved allotment under RSU Scheme 2020.
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above information is being made available on the website of the Company https://www.indegene.com/. 

This is for your information and records. 
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For Indegene Limited 
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Fax: +91 80 4682 3999 

lndeoendent Auditors Reoort 
To the Board of Directors of lndegene Limited (formerly known as lndegene 
Private Limited) 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of lndegene Limited (formerly 
known as lndegene Private Limited) (hereinafter referred to as the "Holding Company") and its 
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), for the year ended 
31 March 2025, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements/ financial 
information of two step subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to this audit report; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us along with the consideration of reports of the other auditors referred 
to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profiU loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 

\J~ __ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

/ Registered Office 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumptio_n. lfwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
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8 SR & Co. LLP 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial 
statements/financial information of such entities included in the consolidated annual financial results 
of which we are the independent auditors. For the other entities included in the consolidated annual 
financial results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. Our responsibilities in this regard are further described in sub 
paragraph no. (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings , including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of 6 step subsidiaries, 
whose financial statements/ financial information reflect Group's share of total assets (before 
consolidation adjustments) of Rs. 3,637 million as at 31 March 2025, Group's share of total revenue 
(before consolidation adjustments) of Rs. 5,449 million, Group's share of total net profit after tax 
(before consolidation adjustments) of Rs. 503 million and Group's share of net cash inflows (before 
consolidation adjustment) of Rs. 315 million for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor's report on financial statements/ financial information of these 
entities have been furnished to us by the management. One of these subsidiaries which is located 
outside India whose financial statements and other financial information have been prepared in 
accordance with accounting principles generally accepted in its country and which has been audited 
by other auditor under generally accepted auditing standards applicable in its country. The Group's 
management has converted the financial statements/financial information of such subsidiary located 
outside India from accounting principles generally accepted in its country to accounting principles 
generally accepted in India. We have audited these conversion adjustments made by the Group's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the reports of other auditor and the conversion adjustments prepared by the 
management of the Group and audited by us. 

b. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

The consolidated annual financial results include the unaudited financial results of 2 subsidiaries and 
8 step subsidiaries, whose financial statements/ financial information reflectGroup's share of total 
assets (before consolidation adjustments) of Rs. 3,620 million as at 31 March 2025, Group's share of 
total revenue (before consolidation adjustments) of Rs. 1,098 million, Group's share of total net loss 
after tax (before consolidation adjustments) of Rs. 104 million and Group's share of net cash outflows 
(before consolidation adjustments) of Rs. 31 million for the year ended on that date, as considered in 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

the consolidated annual financial results. These unaudited financial statements/ financial information 
have been furnished to us by the Board of Directors. 

Our opinion on the consolidated annual financial results , in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such financial statements/ 
financial information. In our opinion and according to the information and explanations given to us by 
the Board of Directors, these financial statements/ financial information are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial statements/financial information certified by the Board of Directors. 

c. The consolidated annual financial results include the results for the quarter ended 31 March 2025 
being the balancing figure between the audited figures in respect of the full financial year and the 
audited year to date figures up to third quarter of the current financial year which were subject to 
review by us. 

Bangalore 

28 April 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Partner 

Membership No.: 064597 

UDIN:25064597BMOXRJ5451 
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BS R & Co. LLP 

Annexure I 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

The consolidated annual financial results include financial results of the Holding Company and entities 
listed below: 

Sr. No Name of component Relationship Country of 
Incorporation 

1 ILSL Holdings Inc. Subsidiary USA 

2 lndegene Japan LLC Subsidiary (upto 21 January Japan 
2025) 

Step subsidiary (w.e.f 22 
January 2025) 

3 lndegene Healthcare Mexico S DE Subsidiary Mexico 
RL DE CV 

4 lndegene Ireland Limited Subsidiary (w.e.f. 30 June Ireland 
2023) Step-Subsidiary (upto 
29 June 2023) 

5 lndegene Inc. Step subsidiary USA 

6 Services lndegene Aptilon Inc. Step subsidiary Canada 

7 DT Associates Research and Step subsidiary England 
Consulting Services Limited 

8 Cult Health LLC Step subsidiary USA 

9 lndegene Healthcare Germany Step subsidiary Germany 
GmbH 

10 DT Associates Research and Step subsidiary USA 
Consulting Inc. 

11 lndegene Fareast Pte. Ltd. Step subsidiary (w.e.f. 28 Singapore 
December 2023) Subsidiary 
(upto 27 December 2023) 

12 lndegene Europe LLC Step subsidiary (w.e.f. 27 Switzerland 
December 2023) Subsidiary 
(upto 26 December 2023) 

13 lndegene Lifesystems Consulting Step subsidiary (w.e.f. 29 China 
(Shanghai) Co. Ltd. February 2024) Subsidiary 

(upto 28 February 2024) 

14 lndegene Healthcare UK Limited Step subsidiary (w.e.f. 07 England 
December 2023) 

15 Trilogy Writing & Consulting Step subsidiary (w.e.f. 22 Germany 
GmbH March 2024) 

16 Trilogy Writing & Consulting Step subsidiary (w.e.f. 22 England 
Limited March 2024) I I 

----\. - -
I .. .. 

17 ____ r_r_IIo_gy Writing & Consulting Inc. Step subs1dIary (w.e.f. 22 I u_s_A __ 
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BS R & Co. LLP 

Sr. No 

18 

19 

20 

21 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

Name of component Relationship Country of 
Incorporation 

March 2024) 

Trilogy Writing & Consulting ULC Step subsidiary (w.e.f. 22 Canada 
March 2024) 

lndegene Spain, S.L.U. Step subsidiary (w.e.f. 12 Spain 
November 2024) 

MJL Communications Group Ltd Step subsidiary (w.e.f. 25 England 
March 2025) 

MJL Advertising Limited Step subsidiary (w.e.f. 25 England 
March 2025) 
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INDEGENE LIMITED (fonnerly lndegene Private Lumted) 

CIN No. U73JO0KAl998PLC102040 
Statement of Consolidated Financial Resuhs for the quarter and year ended 31 March 2025 

CAIi amounts int mtlhons exceot share data and y..i\cre otherw1Se stated) 

SI.No. Particulars Quarter ended Year ended 

31 March 31 Dc>cember 31 March 31 March 31 March 

2025 2024 2024 2025 2024 

Unaudited Unaudited Audited Audited Audited 

( Refer Note 2) 

I lnco'"c 
,a) Revenue from opernuon.s 7.556 7.204 6.730 28,393 25.896 

(b) Other u,come (net) 256 377 23:! 1,071 763 

Tomi inc.om c 7,812 7,581 6,962 29,465 26,659 

2 Expenses 
(a) Employee benefits expense 4.851 4,438 4,:?&4 18,152 16.516 

(b) Finance com 31 3~ 123 220 494 

(c) Depl"ecu.n1on and am.on1sauon expense 207 200 185 802 761 

(di Other expenses 1,230 1,448 1.059 4.898 4,326 

Tou,I e):pcnses 6,319 6,118 5,651 24,072 22,097 

3 Profit before uce1uional item aod taJ (1•2) 1,493 1,463 1,311 5,393 4,562 

4 Exceptional 11ems (net) (refer not< 5) - 24 24 

5 Profit before tu (3+4) 1.493 1,463 1,335 5,393 4,586 

6 Tax CXJ)ense 

• Current tax 438 338 131 1,491 1,255 

- Deferred ta.< 1121) 28 256 (165) (36) 

Total Tax Expense 317 366 387 1,326 1,219 

7 l'rofir for the year I year (~6) 1,176 1,097 948 4,067 3,367 

8 Other Coruprehen.sh·e lnc,om e (OCI), net ofun:es 
Items that will not be rt!cla.,·sifif!d subxequelllly ffJ lhe state.melll 1if prnfit or lo.r:r: 
Remeasurement of dtfmcd benefit obl1gauon (JQ) II (2) (21) I 

Income tax: impact 10 (3) I 5 ' 
Item~· that will be rcda.u.·ifled suhs,u11uu1t/y w profit or lol·1•: 

Exchange differences on tranSlaung 1he financial stalements of foreign operauons 55 124 19 272 79 

Total Other Cum prehensive (.Los.s)/Jncome for 1he year/year (net of ta.>;) 26 132 18 256 79 

9 Total comprehensive income for the 1>erlod / year (7+8) 1,202 1,229 966 4,323 3,446 

Profil for lhc period / year aHributable to: 
Owners of the Parent 1,176 1,097 948 4,067 3,31>7 

Other Comprehensh·e (Loss)/lncomr for the period/ year nuributable 10: 

O\vners of the Parent 26 13} IS 256 19 

Total comprehensive income for the period / year auributable to 
Owners of the Parent 1.202 1,229 966 4,323 3,446 

10 Paid-up equity share capital ( Face value of~ 2 each) 479 478 444 479 444 

II Other ea uItv 15.677 13,847 

12 Earnings per equity share (face ,•alue ort 2 each)• 

(•) B:u,c (on{) 4 91 4 59 4.27 17 15 1519 

lb) D~uted Im{) 4 88 4 55 4 2-l 17 02 15 07 

• EPS is not annuahzed for the quancr ended 

Set accompcmymg 11Qt t',f 10 lhf! (o,uol,dcm:d Fmaucwl Resu/1.)' 



INDEGENE LIMITED (formerly lndegene Pnvate Limited) 

CIN No. U73100KAl998PLCI02040 
Noles to the Statement of Consolidated Financial Results for the quarter sod year ended 31 March 2025 

(All amounts inf millions. except share data and where otherwise s101ed) 

The above Consolidated Financial Results of lndegenc Limned (fonnerly lndegene Private Luni1ed) ('lhe Company or ' the Parent' or ' the Holding Company· ) together wi1h iis 
affilioies (collecuvely ·1he Group'), have been prepared in accordance "ilh Indian Accoun1ing Standards ("Ind AS") 34 - Interim Financial Reponing. reco~,ii1ion and 
measurement priJ,ciples of Indian Accouming Standards (' Ind AS") prescnbed under Section 133 of 11te Companies Act. 2013, as amended, read \\ilh the rele,0111 mies issued 
1hercunder and in lenns of Regulation 33 of the SESI (Listing Obligations and Disclosure RequiremenlS) Regulations, 20 15 ("tlie Regulations"). Due to rounding off. 1he numbers 
presented throughout may not add up precisely 10 the totals ""'" m the financial infom1a1ion denote amounts less than t O.SO nulllon. 

2 The above Consolidated Futancial Resulis have been reviewed b)' lhc Aud,1 Comnuttce and approved by lhe Board of Direc,ors at us mewng held on 28 April 2025. The fi~ures 
for 1he quaner ended 31 March 2025 are the balancms figures between audued figures ,n respecl of fidl financial year and pubhshed unaudued >·ear 10 dale figures uplo tl,e end of 
the third quarter oflh~ current finaucia1 year, which were subject to limited revie,\. 

The Consolidaled F1nanc10I Resuhs for !he quar1er and year ended 3 1 March 2025, are ava,lable on the National Stock Exchange of India Linuted {URL: www.nse111di,.com). the 
SSE Lututed webslle (URL W1nv bsetodta.com) and on the Company's websi1e (URL: www.indegene.com/investor-relanons). 

4. Durin~ lhe year, the Company has comple1ed 1t,i11al Public Offer (!PO) of 40. 766,550 eqwty shares of face value on 2 each ,1 an tssue pnce on 4S2 per share {Issue pnce on 
422. includin~ a share pr<mium oft 420 per shore, for employee quo1a towards fre<h mue), comprising fresh issu< of 16.833.818 shares ag!,'l'tgaling 10 t 7,600 and offer for sale 
of 23,932,732 shares by selling shareholders aggreegating to , I 0,818. n,e equity shares of !lie Company are lis1ed in Na1ioual Stock Exchange of India Llmi1ed (NSE) and BSE 
Limited (SSE) on 13 May 2024. The Comp•ny has received an amount of f 7,244 (11e1 of Companys share of IPO expe1ises oft 356, retained in 1he Public Offer Accounl to 1he 
extem unpaid) from 1he proceeds of 1he fresh issue. Om or 1he Com1:>any's shares of IPO expenses t 3 19 has been adjusted to securities premium 

The u1iliza1ion of lPO proceeds oft 7,244 is summarized below: 

Amount lo be 
Utilisation as on llnutilised as on 

Particular~ utilised as per 
JI March 2025 JI March 2025 

off,r document 

Repaymenvprep.ayment of indebtedness of one of 1he Matenal Subsid1anes, J LSL Holdings. lnc.( i 3,9 13 3,950 (37) 
Funding the capital expenditure requirements of our Company and one of our ~l:uenal Subsidiaries, Jndcgene. Inc. 1.029 185 844 

General corporate oumoses and inorganic RfOWlh 2,302 2,088 2 14 
Tou1I utilisa tion of funds 7,244 6,223 t,0lt 

"' The Compnny has repaid loan of USO 47.20 Million (f 3,950) oulStanding in the books of ILSL Holdings Inc. (ma1erial sub<tdinry), in line \\1th Object I of the offer document 
The amount uuliscd 0\'Cr and above 1hc maxunum amount specified as per the olTcr document is due to e."t:change rate nuctuation as on the date of offer document and ns on the 
da1e or payment. 

Out of 1he net proceeds wfuch wer~ unuuhscd as at 31 March 2025. f 980 are 1emporanly mves1ed Ill fixed deposns. t 41 1s held tn the Compan)1S monuoring accounL while the 
balance amount 1s held in the public offer account towards the Company's share of expenses related 10 issue. 

5. During 1he year ended 31 March 2025, 521.330 op1tons have been granted under Employee Restricted Stock Unit plan 2020 ('RSU 2020'). 243,973 options ha,c been granted 
under Employee S1ock Option Pion 2020 ('ESOP 2020') and 39,571 o p1io11S ha,,. been granted under Company Share Opuon Plan 2022 ('CSOP 2022') 10 11te eligible emplO)'<C of 
the Company. 527,331 options under RSU 2020 plan and 2 11.722 options under ESOP 2020 plan have been exercised dunng the year. 

6 Ex.ceptional items: 
On 12 October 2022. 0,c Group had ob1aU1td control of Cult Hcnllh LLC by acquiring I0~o in1ercsi 10 enhance the Group's commercializauon ponfoLio adding marke1 
development and brand strategy competencies along ,\11h patic:m cngagcmem platfo1ms. The acquisition was consummated for a consideration of f 5.34 7 The contingenl 
cons:ideration is: bas.ed on tht- perfom,ance of Cuh lleahh LLC duriog lh~ fi1cal year beginning 0 1 April 2023 and ending 3 1 Marc:h 2026 a.1,d range of eonringt-n1 cons:idera.t1on 
payable is between Nil to f 3,040 Cull Meahh LLC lS pan of Ommchannel Ac1tva1ion segment 

The: Group carried out remeasurement of 1hc change in fair \'nluc- of comingcn1 conside-n11ion 10,11;ards earnom payout, ,,h.ich was measured at its fair value on acqut.sition nnd 
recognised a resultant gain oft 935 Change in frur value movement of con1ingent consideration has been recognized as an exceptional ncrn during the previoL1s year ended ~ J 

~·tarc-h 2024 Funher, the Group also ca1Tied ou1 the assessment of recoverable value of the invcsuncnl3i made in Cult Health LLC owing lo reduction m revmues from certain 
cus1omers and its impact on the future cash flows. The recoverable amount oftlus CGU esu.ma1ed 10 be lower 1han cnrrying ,11luc. resuhing into an impa1m,en1 charge oft 911. 
The impaim,em charge had been recognized as an exceptions) ncm during the prc,,jous year ended 31 ~•larch 2024 

7. The Group. during 11,c year. basis the Managemen1·s assessment/ remeasurement of1he fair value or 1he con1in_g_en1 consideralion payable, has rC'\·ersed comingent considcrat.ion 
pcnaining 10 acquisition of Cult Health LLC and Trilogy Writing & Consulting GmbH ('Trilogy') amouniing to t I 03 and t S5, respecuvcly and has been , .ccounled for the same 
as other i.ncomc, Further, the Group had inwsted in TriloDocs GmbH at the time of acquisition of Trilogy Yia convcnible loan of EUR 1.5 Mn. Based on asses!nnc:nt of 
recovcrabili1y of the loan gn~n to TriloDo<:s GmbH at1grcg:iring to f l35. the Group has fully provided for tJ,c same dunng tJ,e year ended 31 March 2025 and accounted il as 
other ex~ns:es. 

8, Acquisiuon ofMJL Commurucations Group Lid· 
On 25 March 2025, the Group had obtained control of MJL Comnnmications Group Ltd ('MJL') by acquiring 100°, of i1s shares. MJL specializes III brand strotCb'Y, omnichaunel 
campaigns, and patient tugagemenl It provides communication solutions for phnmrnceutical nnd healthcare brands using theiI proprietary lllurmna1e srrategy. MJL foc~es on 
stra.tegic insights. scienufic s:torytelling, and conten, development 10 suppon healthcare c:ommumcarions. Thr acquisition was consununated for a consideration oft 398 which 
includes earnout payment oft 149 The contingenl conside.rorion IS based on tl1e perfom,ance of MJL durini the fiscal year begimung 0 1 .-\pril 2025 and ending J t March 2027 
and range of contingent consuleranon payable ts be1wcen NU 10 t 172. The GrQup believes that the acqmsi1ion w1U enable the Group to levefa£.e the above capab1li11es and expand 
acro§s its customer ac,coums. The purchase µnee aUoca1ion for MJL 1s provisional and will be finnJized within the measurement period, but in no tvent later tl1ao one year follomng 
tJ,c date of ncquisilion. 

(1111s sJKJ,·e hC1s h«n m1e1111onall) lf'ji blank) 



IND[GENE LIMITED (fonnerly lndegenc Pnvntc Limited) 

CIN No. U7JIOOKA1998PLCI02040 
Nole, to the Stotemcnt of Con,olidaled fin•ncial Re,ults for the quaner and year ended JI M arch 2025 

(All amounts mt millions. excepts.hart data and where other.,ise stated) 

9 The Segment results of the Group has been prepared m accordance w1th Ind-AS 108 on "'Optrating Segmcms" . The Group has idennfied business segments (indusrry practice) as 
rcponable segments. The reponable busmess segments comprise: I) Enterprise Medical Solutfons, 2) Enterprise Commercial Solutions, 3) Omnichann c-1 Ac1iva1ion 

Segment wise revenue and results are as follows: 

Qua ncr ended Year ended 

Particulars JI March 31 December 31 March JI March 31 Morch 
2025 2024 2024 2025 2024 

Unaudited Unaudited Audited Audited Audited 
I. Segmen1 re\'enue 

Enterprise Medical Soluuon.s 2,107 2,052 1.602 8,025 6,008 
Enterpnse Commerc1al Solutions 4.255 4,00J 3.927 15.871 IS,287 
Ommchanncl Acli \'anon 967 889 879 3.477 3.191 
Others' 227 260 322 l.020 1.410 
Total 7.556 7,204 6.730 28 393 25 896 
2. Segment re,ults 
Enterpnse Medical Solu1ions 585 534 415 2,081 1,679 
Enterpnse Commercial Solutions 915 903 990 3,484 3.627 
Omnfohannel Aclivanon 147 132 92 458 256 
Others• ( 100) (62) (64) (329) (213) 
Total 1.547 1.507 l 493 S.694 5.349 
Unallocable expenses (72) ( 189) (106) (351) (295) 
Depreciation and amon1salion expense (207) (200) ( 185) (802) (761) 
O ther income (net) 256 J77 232 l.072 763 
Finance cost (31) (32) (123) (220) (494) 
Exceptional itcm.s 24 . 24 
Tax expense {317) 1366) (387) (1.326) ( 1.219) 
Profit after T ax l 176 1097 948 4 067 3 367 
•Others main~,, comprl:res of c-onsuhat1C) and c/mrca/ busmcss. 

No1cs on Scwnent informa11on 
Opcnuing .segmems arc identified as componcn1s of an enterprise for which discrete financials infomlallon is available lhat is cvalu.mcd regularly by the chief opernting decision 
maker. In decidm.g how to allocale resources and assessing pc,iormance. the Group's chief ope:rating decision maker is 1hc Chief Executive Officer and Executive Director. 

Assets and liabilities used in the Group's busmes.s arc not identified to any of the opc:ra1-ing segments. as 1hesc are used imcrchangeab1y between segment3. Management belie\'tS 
th,u 11 is currently not practicable 10 pro\~dc segmenl disclosures rela1ing 1.0 total assets and liabili11es since a meaningful segregation of the available dau1 is onerous. 

10. The Board of Dtrectors. m its mee1l1lg on 28 Apnl 2025. hove proposed a final dividend oft 2 per equity shares for the financial year ended 31 March 2025. The proposal is 
subject to the approval of :iharcholde-rs at Lht ensuing Annual Geneml i\11eeting and if approved would resuh in a cash outOow of approxi1m:uely t 480. 

byO of 
ED 

1E PRJVATE LIMITED! 

Beng~luru 
28 April 2025 



INDEGENE LIMITED (formerly lndegene Private LinutedJ 
CIN No. l'73J00KA1998PLCI02040 
Statement of Consolidated Assets and Liabilities 

(All amounts 111 ~ millions except share data and where otherwise stated) 

As at As at 
Particulal'll 

31 Ma rcb 2025 3 1 March 2024 

Audited Aud ited 
A ASSETS 
I Non-current assets 

(a) Propeny, plant and equipment 402 340 
(b\ Capital work-in-progress 36 -
(CJ Right-of-use assets 947 804 
(d) Goodwill 3.565 3.330 
(e) Other intangible assets 1,862 1,984 
( f) Financial assets 

(i) Loan . 135 
(ii) Other financial assets 133 107 

(g\ Deferred tax assets (net) 898 708 
(h) Non-currem tax assets (net) 91 45 
(i) Other non-current assets 25 95 
Total non current assets 7,959 7,S48 

11 Current assets 
(a) Financial assets 

( i ) Investments 12.897 7,965 
(ii) Trade receivables 

Billed 6,322 5,557 
Unbilled 1.192 923 

(iii) Cash and cash eqrnvalents 2.410 1,886 
(iv) Other bank balances 1.336 24 
( v) Other linanc1al assets 126 553 

(b) Other current assets 1.017 1.000 
Total current assets 25,300 17,908 
Total assets 33.259 25.456 

B EQUITY AND LIABILITIES 
I Equity 

(aJ Equity share capital 479 444 
(b\ Other equ11y 25,677 13.847 
Total equity 26,156 14.291 

2 Liabilities 
I Non-current liabilities 

(a) Financials hab1lities 

(i) Borrowings - 3,334 
(ii) Lease liabilities 724 652 
(iii) Other financial liab1lllles 149 638 

(b) Provisions 585 432 
Total non-current liabilities 1.458 5,056 

II Current liabilities 
(a) Financials liabilities 

( i) Borrowings . 697 
(11) Lease liabilities 292 213 
(iii) Trade payables 

Total outstanding dues ofnncro emcrpnses and small enterpn ses and 17 20 
Total outstanding dues of creditors other than nucro enterprises and small enterprises 917 1, 161 

(ivJ Other financial liabilities 1.151 1,502 
(b) Other current liabilities 2,5 10 1,710 
(c) Prov1SJons 677 678 
(d\ Current tax liabil111es (net) 81 128 
Total current l.iabilities 5,645 6,109 
Total liabilities 7,103 I J,165 
Total eauity and liabilities 33,259 25,456 

See acco111pa11y111g notes to the Consohdared Fmanctal Resulr., 



INDEGENE LlMITED (fonnerly lndegene Private Limited) 
CIN No. U73100KA1998PLC I02040 
Statement of Consolidated Cash Flow 

(All amounts in~ millions except share data and where otherwise stated) 
\'eMcuded 

Particulars 31 March 31 March 
202S 2024 

Audited Audited 
A. Cash flows from operating acti,·itics 

Profit before tax for the year 5,393 4,586 
Adj ustmeuL~ for: 
Depreciation and amon1satmn expense 802 761 
Finance costs 194 471 
Garn due to change in contingent consideration (162) {60) 
Fair value movement of contingent consideration (9351 
lmpainnent of goodwill . 911 
Interest income and dividend income (501) (296) 
Loss allowance on loan 135 . 
Net gain on disposal / fair valuauon of investments (292) (165) 
Expected credit loss provision / (reversal) on trade receivables and advances 18 (54) 
Equity settled share based payment expense 174 213 
Effect of exchange loss I (gain) on restatement of monetary assets and liabilities 17 (64) 

Operating profit before working ca11ital changes 5,778 5.368 
Movements in working capital: 
(Increase) / decrease in 1tade reccivabks (820) 312 
(Increase) / decrease in loans and advances and other assets 343 (301) 
lncr.,ase I (decreas") in liabilities 61 l 742 
Increase I (decrease) in provisions 107 205 

Cash generated from operating activities 6,019 6,326 
Income tax paid (net) (1,600) (1 ,249) 

Net cash generated from operating acti,,ities (A) 4,4 19 S,077 

B. Cash flows from in \lesting activities 
Purchase of property. plant and equipment (300) (107) 
Interest received 486 261 
Payment for acquisition of business. net of cash acquired (1.113) (1.721) 
Purchase of Investments accounted for using the FVTPL (52,572) (16.914) 
Redemption of Investments 47,932 15.246 
Investment in convenible loan . ( 135) 
Investment in fixed deposit (1 8,168) ' 
Redemption / maturity of fi.~ed deposit 16,908 98 
Net cash used in investing activities (BJ (6,827) (3,272) 

c. Cash n ows from financing acth-ities 
Proceeds from fresh issue of equity shares (net of share issue expense) 7,327 ' 
Interest and finance charges paid ( 103) (316) 
Payment oflcase liabihues (3 I 8) (279) 
Repayment ofborro"ings (4.031) (67) 
Net cash generated / (used) in from financing activirics ( C) 2.87S (662) 

Net increase in cash and cash equi,•aknts (A+B+C) -167 1,143 
Cash and cash equivalents at the beginning of the year 1,886 736 
EfTcct of exchange differences on translation of foreign currency cash and cash e.quivalcnts 57 7 
Cash nod cush equivalents a t the end of the year 2,-110 1,886 

For the puq1osc of the sta tement of cash nows, cash an~ cash equivalents compr ise the following: 

Part iculars \'ca r ended 
31 l\larch 31 March 

2025 2024 
Audited Audited 

Cash tn hand . A 

Balances with banks 
• In current accounts l.503 1,046 
• In deposit accounts 907 840 
Total 2,410 1,886 
s~e uc,w11pa11ymg notes to the (011soltdated Fmanciol Results 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lndaoandant Auditors Raoort 
To the Board of Directors of lndegene Limited (formerly known as lndegene 
Private Limited) 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of lndegene Limited (formerly 
known as lndegene Private Limited) (hereinafter referred to as the "Company") for the year ended 31 
March 2025, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results : 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

\ \ ~ implementation and maintenance of adequate internal financial controls, that were operating effectively 

\I/ , Registered Office 

9 S R !,, Co. (a partnership f,rm wnh Reg istration No. BA61223) converted into BS R & Co ~LP (a 14th Floor, Central 3 11\fing and '.\Jorth C Wing, Nesco IT Park 4, Nesco 
um1ted Uab1lhy ?artnersh10 with LLP Registrahon No AA8-8 1B 1) with effect from Ocmber 1-4.2013 Center. 1/Vestem Express Highway, Goregaori (Easl) , Mumoar - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. lfwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related \/ 4 s_afeguards. 

\I/ Page 2 of 3 



BS R & Co. LLP 

Other Matter 

Independent Auditor's Report (Continued) 

lndegene Limited (formerly known as lndegene Private Limited) 

The standalone annual financial results include the results for the quarter ended 31 March 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the unaudited year to 
date figures up the third quarter of the current financial year, which were subject to limited review by us. 

Bangalore 

28 April 2025 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No. :101248W/W-100022 

Vikash upta 

Partner 

Membership No.: 064597 

UDIN:25064597BMOXRH8217 
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lndegene Llmhcd (fonnerly !ndegene Priva1e Llmi1cd) 
CfN No. U73100KAl998PLCI02040 
Statement of Standalone Financial Results for the quarter and ye:ir ended 31 March 2025 

SI.No. Particulars 

I Income 
(a) Revenue from operations 
(bl Otl,er income (ner) 
Total income 

2 Expcn.,cs 
(a) Employee benefits expense 
(b) Finance costs 
(c) Depreciation and amonisa1ion expense 
(dl Otl1er expenses 
Total expenses 

3 Profit before tax (1-2) 
4 Tax expense 

- Current tax 
• Deferred 1ax 

Total tax expense 

5 Profit for the period/year (3-1) 

6 Other Comprehensive Income (Oen. net of tans 
Items that wi/11101 be reclan·ijied s11bseq11e111Jy to the Matemcnt of profit or loss: 
Remeasurement of defined benclil obligation 

Income tax impact 

ltemJ that will be reclassified mbseq11e11tly 10 profit or loss: 

Exchange differences on translating lhe financial statements of foreign operation 
Total 01hcr Comprehensive (Loss)/lncome for 1he period/year (net ofta•J 

7 Total comprrhenslve ineon,e for the period/year (5+6) 

8 Paid-up equal)' share capital (Face value oft 2 each) 
9 Olhcreaui1v 
10 Earning per equity share (face ,·•lue t 2 each)" 

(a) Basic (int) 
(bl Dilu1ed (int) 

*Eammgs per share ,s not annualised for quaner ended. 

See accompanying notes to the Standalone financial reslllts 

31 March 
2025 

Unaudired 
(Refer note 2) 

2.667 
352 

3.019 

1,845 
15 
69 

426 
2.355 

664 

174 
(52) 
122 

542 

(39) 

10 

5 
(24) 

518 

479 

2.26 
2.25 

(All amounts in~ millions except share da1a and where olherwise stated ) 
Quarter ended Year ended Year ended 

31 December 31 March 31 March 31 March 
2024 2024 2025 2024 

Unaudited Unaudited Audited Audited 

2.867 2.725 10.936 10.456 
223 23 1 904 503 

3,090 2,956 11,840 10,959 

1.922 1,949 7.592 7.523 
16 15 62 66 
65 76 262 3 11 

426 312 1.539 1.253 
2.429 2,352 9,455 9,153 

661 604 2.385 1.806 

169 121 630 443 
(71 (6) (58) (16) 

162 115 572 427 

499 489 1,813 1.379 

II (2) (21) A 

(J) 5 A 

(0) ( I I 3 (1 J 
8 (3) (13) (I) 

507 486 1,800 1,378 

478 444 479 444 
18.403 9.094 

2.09 2.20 7.64 6.22 
2.07 2.19 7.59 6.17 



lndegene Limhed (fonnerly lndegene Private Limited) 
CLN No. U73100KAl998PLCI02040 
Notes to the Statement of Standalone finanrial Results for quarter and year ended 31 Mar<h 2025 

( All amounts 111 t m1lhous. excepl share data and where othen\·1se stated) 

I. The above Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") 34 • Interim Financial Reponing. recognition 
and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, as amended, read with 1bc relevalll rules issued tliere 
uoder and in temis of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatimis. 2015 ("the Regulations"). Due to rounding off. tl1e numbers presented 
throughou1 may not add up precisely 10 lhe 1ota1s. "" '' in the financial informauon denote arnoun1s less than f 0.50 million 

2. The above Standalone Financial Results have been reviewed by tl,e Audit Committee and approved by the Board of Directors at its meeting held on 28 April 2025. The fil,'UreS for the 
quaner ended 31 March 2025, are the balancing figures between audited fil,'UreS in respect of full financial year and published unaudited year 10 date figures upto the end of the third 
quanerofd1e current financial year, which were subject to limited review. 

3. The Standalone Financial Results for the quaru:r and year ended 3 1 March 2025, are available on the National Stock Exchange of India Limited (URL: www.nseindia.com). the BSE 
Limited website (URL: www.bseindia.com) and on the Company's website (URL: www.indegene.convinvestor-relations). 

4. During the year. tlte Company has completed Initial Public Offer (!PO) of 40,766,550 equity shares of face value on 2 each at an issue price of N52 pershare (Issue price on422, 
including a sha.re premium or f420 per share, for employee quota towards fresh issue), comprising fresh issue of 16,833.818 shares agi:,,regating to t7.600 and offer for sale of 
23,932.732 shares by selling shareholders aggrcegating to t 10.818. The equity shares of the Company are listed in National Stock Exchange of India Limited (NSE) and BSE Limited 
(BSE) on 13 May 2024. The Company has received an amount of '7,244 (net of Company's share of IPO expenses off356. retained in the Public Offer Account 10 the extent unpaid) 
from the proceeds of the fresh issue Out of the Company's shares of IPO expenses {319 has been ad Justed lo securities premium 

The utilization of IPO nroeeeds oft7 >44 1s smnmarized below· ·-
Particulars 

Utilisatio11 as per U1iliscd uplo Unutlliscd upto 31 
offer document 3 1 March 2025 March 2025 

Repayment/prepayment of indebtedness or one of the Material Subsidiary, IL.SL Holdings, Inc. m 3.913 3.950 (37) 

Funding tl,e capital expenditure requirements of the Company and one of the Material Subsidiary. lndegene. Inc. 1,029 185 844 

General corporate purposes and inorl(llnic growth 2,302 2,088 214 

Total 7,244 6,223 1,021 

111The Company has repaid loan of USD 47.20 Million (U,950) outsrnnding in the books of ILSL Holdings Inc. (material subsidiary), in line with Object 1 of the offer doeumenL n,e 
amount utilised over and above the maximum amount specified as per tl1e offer document is due 10 exchange rate fluctuation as on the date of offer d()Cumem and as on the da1e of 
payment. 

Out of the net proceeds which were unutiliscd as at 31 March 2025, t980 are temporarily invested in fixed deposits. f4 I is held in the Company's monitoring account, while the 
balance amount is held in die public offer account towards tl1e Company's share of expenses related 10 issue. 

During the year ended 3 1 March 2025, 521,330 options bavc been granted under Employee Restricted Stock Unit plan 2020 ('RSU 2020'), 243,973 options have been l,'111ntcd under 
Employee Stock Option Plan 2020 ('ESOP 2020') and 39,57 1 options have been granted under Company Share Option Plan 2022 ('CSOP 2022') to the eligible employee of the 
Company. 527,33 1 options under RSU 2020 plan and 211,722 options under ESOP 2020 plan have been exercised during the year. 

6 During the year ended 31 March 2025, the Company sold it:$ ,vholly owned .subsidiary lndcgcnc J;,pi'ln LLC to i'lnothcr wholly owned sub5idiary lndcgene ltcland Limited for a 
consideration of tl 30, thereby lndcgcnc Japan LLC beeomini; • step down subsidrnry with effect from 22 January 2025. 

7 The Company publishes this S tandalone Financial RcsultS along with the Consolidated Financial Results. In accordance with Ind AS 108, Operating Segments, the Company has 
disclosed the segment infonnation in the Consolidated Financial Results. 

The Board of Directors, in its meeting on 28 April 2025, have proposed a final dividend of f2 per equity shares for the financial year ended 3 1 March 2025. The proposal is subject to 
the approval ofshareholders at the ensuing Annual General Meeting and if approved, would result in a cash outOow of approximately '480. 

E PRNATE LIMITED) 

Bcngaluru 
28 April 2025 



lndegenc Limited (Connerly lndegcne Private Llmiled) 
CIN No. U73100KAl998PLC102040 
Statement of Standalone Assets and Liabilities 

Particulars 

A ASSETS 
I Non .. currcnt assets: 

(a) Property. plant and equipment 
(b) Capita l work-in-progress 
(c) Right-of-use assets 
(d) Financial assets 

(i) Investments 
(ii) Loan 
(iii) Other financial assets 

(e) Deferred tax assets (net) 
(f) Non-current tax assets (net) 
(g) Other non-current assets 
Total ooo-current assets 

II Current assets 
(a) Financial assets 

(i) Investments 
(ii) Loan 
(iii) Trade receivables 

Billed 
Unbilled 

(iv) Cash and cash equivalents 
(v) Other bank balances 
(vi) Other financial assets 

(b) Other current assets 
Total current assets 
Tota I assets 

8 EQUITY AND LIABILITIES 
t Eq uity 

(a) Equity share capital 
(b) Other equity 
Total equity 

2 Liabilities 
I Non-current liabilities 

(a) Financial liabilities 
Lease liabilities 

{b) Provisions 
Total non-current liabilit.ics 

II Current liabllltlcs 
(a) Financ ial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

Tota l ou1sianding dues of micm enterprises and small enterprises and 
Total outstanding dues of credilors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total liabilities 
Total eauitv and liabilities 

See accompa11yi11g notes to the Su111da/o11e ji11a11cial results 

(All amounts in~ millions exceol share data and where othem,se stated) ' , 

As at As at 
31 March 2025 31 March 2024 

Audited Audited 

285 208 
36 

243 353 

4.713 3,854 
3.635 8 

83 73 
216 152 
102 44 

4 l 
9,317 4,693 

5.033 2.384 
408 

4. 105 3.696 
79 84 

352 132 
1.284 24 

323 498 
596 692 

12, 180 7,510 
21,497 12 203 

479 444 
18.403 9.094 
18,882 9,538 

135 252 
585 432 
720 684 

137 128 

17 20 
33 1 553 
700 583 
230 257 
469 410 

I I 30 
1,895 1,981 
2.615 2.665 

21 497 12,203 



lndegene Limited (fonnerly lndegene Private Limited) 
CIN No. U73100KAl998PLCI02040 
Statement of Standalone Cash Flow 

Particulars 

A. Cash flO\\S from operating activities 
Profit before tax for the period 
Adjustments for: 
Depreciation and amortization expense 
Finance costs 
Interest income 
Net ga in on disposal fair valuation of investments 
Expected credit loss provision on trade receivables and advances 

Equity settled share based payment expenses 
Reversals of provision for diminution in value of loans and interest 
Net gain on sale of in,·estmcnts in subsidiaries 
Effect of exchange di ffereoces on restatement of monetary assets and liabit ities 

Operating profit before working capital changes 
Movements in working capital: 
( lncrease)ldecrease in trade receivables 
( lncrease)ldecreasc in loans and advances and olher assets 
Increase/ (decrease) in liabilities 
Increase/ (decrease) in provisions 
Cash generated from operating aclivitics 
Income taxes paid 
Net cash generated from operating activities (A) 

B. Cash flows from investing activities 
Purchase ofpropcriy. pian1 and equipment 
Interest received 
Proceeds from repayments of related pariy loan 
Loan to Subsidiaries 
lnveslment in subsidiary 
Proceeds from sale of investments in subsidiaries 
Purchase of Investments accounted for using the FVTPL 
Redemption of lnvestmeu1s 

Investment in fixed deposit 
Redemption / ma1uri1y of fixed deposit 
Net cash (used) in inves ting activities (B) 

c. Cash flows from flnancing acth>ities 
Proceeds from fresh issue of equi1y shares (nc1 of share issue expense) 
Payment ofleasc liabilities 

Net cash gcnerared/(used) in financing acth-itie5 (C) 

Net incrcase/(decrease) in cash and cash equivalents (A+B+c) 
Cash and cash equ ivalents al tlie beginning of the year 
Effect of exchange differences on translation of foreign currency cash and cash equivalenlS 
Cash and cash cnuivalcnts at the end of the vcar 

For the purpose of the srntcment of cash nows. cash and cash equivalents comprise the following : 

Particulars 

Cash in hand 
Balances with bank: 
• In current accounts 
Total 

See accompm1yi11g 11otes to the Stmrdalone finnuc;a/ results 

(All amounts m { m,lhons e~cept share data and where otherwise Slated) 
For the , ,ear coded For the vear ended 

31 March 2025 31 March 2024 
Audited Audited 

2.385 1.806 

262 311 
58 61 

(464) (12) 
(292) (165) 

3 5 
74 71 
(5) (21) 

(36) (177) 
(3) (48) 

1.982 1,831 

(428) 236 
521 (266) 

(236) 314 
157 140 

1.996 2,255 
(706) (493 
1.290 1.762 

(165) (99) 
306 12 

2 5 
(3.950) 

(953) (l.647) 
130 285 

(6.024) (3,366) 
3,667 2.835 

( 18.168) -
16.908 98 

(8.247) (1,877) 

7.328 A 

(I 55) (158) 
7.173 (158) 

216 (273) 
132 418 

4 (13) 
352 132 

As at As at 
31 March 2025 31 March 2024 

A , 

352 132 
352 132 



• 
I 

Date:- April 28,2025 

The Declaration by CFO regarding Audit Report with unmodified opinion 

I, Suhas Prabhu, Chief Financial Officer of the Company, hereby declare, that the Company's 

Statutory Auditors BS R & Co. LLP (a Limited Liability Partnership with LLP Registration No. AAB-

8181 ), Chartered Accountants, have submitted an unmodified opinion / unqualified opinion on 

the Audited Financial Results for the year and quarter ended 31 st March 2025. 

For lndegene Limited 

Suhas Prabhu 

Chief Financial Officer 

degene® Registered office 

lndegene Limited (Formerly lndegene Private Limited), 

Third Floor, Aspen G-4 Block, Manyata Embassy Business 

Park (SEZ), Outer Ring Road, Nagawara, 

Bengaluru- 560 045, Karnataka, India 

Phone: +9180 4674 4567, +9180 4644 7777 
www.indegene.com 

CIN:U73100KA1998PLC102040 
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