
13th November, 2026 
 
To, 
The Manager, 
LisƟng Department 
BSE Limited 
Floor 25, P J Towers,  
Dalal Street, 
Mumbai – 400 001 
BSE Scrip Code: 543620 

To, 
The Manager, 
LisƟng Department 
NaƟonal Stock Exchange of India Limited  
‘Exchange Plaza’ C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai - 400 051  
NSE Symbol: INA 

 
Subject: Disclosure under RegulaƟon 30 and other applicable regulaƟons of the SecuriƟes and Exchange 
Board of India (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 (‘LisƟng 
RegulaƟons’): Outcome of the Board MeeƟng 
 
Dear Sir / Madam, 
 
Pursuant to RegulaƟon 30 of SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015, 
(the “LisƟng RegulaƟons”), as amended from Ɵme to Ɵme, we would like to inform that the Board of 
Directors of the Company at their meeƟng held today (i.e. Friday, 13th November, 2026) has inter-alia 
considered and approved the Un-Audited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended 30th September, 2026. Pursuant to RegulaƟon 33 and other applicable 
regulaƟons of the LisƟng RegulaƟons the Financial Results approved by the Board are enclosed herewith 
along with the Limited Review Report.  
 
The meeƟng of the Board of Directors of the Company commenced at 03:14 P. M. and concluded at 03:31 
P. M. 
 
This is for your informaƟon and records. 
 
Thanking You, 
For and on behalf of InsolaƟon Energy Limited 
 
 
 
Nitesh Sharma 
Company Secretary & Compliance Officer  
ACS: 66702 
Encl: as above 



INSOLATION ENERGYLTD 
Registered offce: 02, New Aatsh Market Extension, Mansarovar, Jaur - 302020, Rajasthan 

(CIN: LEOI04RIZ015PLCOABAS Phone: 4911 12996001, 2996002 
Emal s @insolatonenergy.n, Website: ww.nsoiationenergy n 

STATEMENT OF CONSOUIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 

Qe el T Ve Ended Ve Ended 
Partctars 0thsept2026 | 30mne2026 | 3omsept202s | omsepta0ss  [3otsepta02s | 3ustmar2026 

(Unaudied) (Unaudies) Wnaudted) (Unavdted) (Unaudied) (Audted) 

[Reverue from operations ms2s 780698 anass39 1523 752 nagor1s 
orher incame: 1605 030 L0010 e 121038 175025 
[roal ncome (1+1) ssessse Tase0 e 25949 15820899 888527 63538 

2 [exenses 
ostof mateiats consumed s s882735 3537805 12681909 20972 18621264 
urchasesofstockin Trage 571300 s oo 615457 s 220585 
(Cnanges i nventaries of fishe oods, wok i rogress and stk nrade (1386.48) 27126 (879560 132482 50536) (187020) 
Ermpioyee benefs exerse: 18211 18178 122635 e 200705 505382 
Fiance coss 12 120805 nm 252217 mm 235009 
[epreciaion nd amortizaton experse 1me 169235 a7 346397 %0429 357979 
(ot expenses 8157 301559 sy 615715 saern 529187 
Tota Expanses 8037327 6579045 09178 15016371 65,8137 L3 

3 profit beforeshare of proft from assicates and ax 1-2) 329531 T [T 028 570350 20553 

4 [shareof (ossprot rom asoicates,net o tax 

5 ot setore taxt300) 329531 a7 [ S0 28 570350 55 

6 [roeexpense 
Cumnttan se06s e 95157 Lassas 12058 sas881 
Deterrea tax 2896 sas8 (15398) 9360 9100 997355 
Eater year tax { ShortExcess) so1 

Tota Tax expences. 8962 5751 5031 173 eser a3 

7 [profitfor the perodiyear (5-61 250569 380086 369510 2 500708 2006315 

& [other Comprehensie ncome: 

) tems that wil ot be recassifed toproft o oss 
Remeasurement Gainos)of Defned Beneft lan 2503 2039 s6) s (087) (1948 

Les: ncome taxonabove ) as6) 013 3 
1) tems thatwil be rechssfied to profit o loss 

Tota ther comprehensive ossincome, netof tax 2056 1578 ) 635 0&n 601 

5 [Tota comprenensive income (748) 252635 Ss20 sevst 63 es soose1 2004714 

10 [Profitfor the perodyear atributable to 
lowners o he Comany 260820 3meas 88069 632757 798239 200570 
Non-contraling ierests 199) 9882 s 1687 201 au 

252635 381820 36935t Gauats so0641 2004714 
11 [pa o share Capial facevaue of s /- pr share) 220099 220045 22038 22009 220343 220395 
12 {Earnig perecuiyshareFace vl of . 1/-pes share) Not annuatsed Notannuatsed | Notarnualses | Notamalsed | Notamnusised [ smralised 

sascin e 11 m 17 286 3@ 10 
Diutedn ) 1 1 17 286 36 10 
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Place: Japur 
Oate: 131126 

Chairman & Whol Time Dirsctor 



INSOLATION ENERGY LTD 
Registered office: C-02, New Aatish Market Extension, Mansarovar, Jaipur - 302020, Rajasthan 

(CIN: LAO104R12015PLCD48445 Phone: +91-141-2996001, 2996002 
E-mal: cs@insolationenergy.in, Website: ww.i insolationenergy. 

'UNAUDITED CONSOLIDATED BALANCE SHEET FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

N— Asat30thSept, 2026 | As at 31st March 2026 
(Unaudited) (Audited) 

A_lassers 
(1) |Non-current assets 

Property plant & equipment 5081781 237720 
Capital workin-progress 2081857 729340 
Right of use Asset 635325 511108 
investment Property - - 
Goodwill 00 020 
Intangible Assets - - 
intangible assets under development - - 
Financial Assets - 
Investmens 330754 355331 
Loans 134957 207840 
Other financial assets 4388 79553 

Deferred tax assets ner) — . 
other non-current assets 3293788 833265 
[Total Non-current Assets T16,023.64 7454177 

@) eurrentassets 
inventories 4603411 3790521 
Financial Assets 
Investments 
Trade receivables 5377306 2815852 
Cash and Cash Equivalents 371589 879910 
Bank balances other than above 5657309 4320874 
Loans. 144594 66449 
Others financialassets 156873 132083 
Other Current Assets 2480808 208280 

Total Current Assets 187,918.90 14057094 
Total Assets 303,942.54 21551271 

B [eQuITY AND UABILITIES 
1 [equty 

Equity Share capital 220499 220395 
Other Equity 8480863 7851024 
Equity attributable to owner of the company 87,0336 8071418 
Non-Controllng Interest 16631 15330 

5720042 8084745 

2 [Non-current liabiities 
Financial Labilties 

Borrowings 9652590 4688894 
Lease Liabilties 5960.10 472630 
Other Financil ibiltes 564034 595264 

Provisions 18413 10674 
Deerred tax abiltes (Net) 146421 116148 
Other non-current labiltes 36753 
Total Non-current Liabilties Ti0.142.21 883605 

3 |current labilties 
Financial Labilties 
Borrowings 4995103 3659073 
Lease Liabilies 73033 58571 
Trade Payables - 

" Total outstanding dues of micro enterprises and smal enterprises 533048 449590 
Totaloutstanding dues of creditors other than micro enterprises and small 4304757 2477684 

Other Financia Liabltes 95,49 8969 
Provisions 10067 69116 
Current Tax Libiltes (Net) 110888 28631 
Other current abiltes 442938 831282 

Total current Liabilties 106,599.91 7582518 
[Total Equity and Liabilties 303,94254 71551271 

Place: jaipur For Energy Limted g 
Date: 13.11.26 

nighBupta) 
DINNO 02917023 

Chairman & Whole Time Director 



INSOLATION ENERGY LTD 
Registered office: C-02, New Aatish Market Extension, Mansarovar, Jaipur — 302020, Rajasthan 

CIN: L40104RJ2015PLC048445 Phone: +91-141-2996001, 2996002 
E-mail: cs@insolationenergy.in, Website: www.insolationenergy.in 

UNAUDITED CONSOLIDATED CASHFLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

Half Year Ended 
S-No PARTICUIARS 30th Sept, 2026 30th Sept, 2025 

1 [CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax as Per Statement of Profit & Loss 804528 9,703.90 

Adjusted for :- 

Adjustment For Prior Period (93.76) 

Employee Compensation- (ESOP Expenses) 8166 101.64 

Interest Income (384.15) (1,080.97) 

Fair Value (Gain)/Loss on Non - Current Investments (6.91) (25.42) 

Interest Income on Security Deposit 5 (0.07)] 

Rent Expense- unwinding of prepaid rent - 016 

(Gain)/Loss on sale of Investment (2.60) (71.86) 

(Profit}/Loss on termination of lease (0.82)] 

(Profit}/Loss on sale of Property Plant and Equipment (0.08) - 

Dividend Received (0.01)] 

Finance Cost 2,425.04 698.80 

Finance Charges on lease 97.13 5375 

Depreciation and amortization 3,463.97 904.29 

Acturial gains on Gratuity 45.42 (0.63) 
Operating Profit before Working Capital Changes 1367103 1028276 

Other Non-current Financial Assets 15088 10139 

Other Non Current Assets (3.32) (223.48) 

Inventory (8,128.89) (10,479.89) 

Trade Receivable (25,614.54) (16,161.40) 

Other Current Financial Assets (81.57) (271.14) 

Other Current Assets (3,980.04) (5,264.40) 

Provisions 39298 25101 

Trade Paybles 20,005.31 10,119.69 

Other Current Financial Liabilities 5.80 580 

Other Current Liabilities (3,883.44) 5,744.56 

Current taxliabilities 82257 69.21 

Cash Generated From Operations (6,643.24) (5,825.89) 

Taxes Paid 1,443.49 1,205.81 
Net Cash From Operating Activities (A) 8,086.72) 70171) 

2 | CASH FLOW FROM INVESTING ACTIVITIES 
Loans and advances received/(given) (52.62) 20401 
Purchase of Property, Plant & Equipment (20,360.66) (24,862.65) 
Sale of Property, Plant & Equipment 37034 (32.83) 
Interest Income 38415 1,080.97 



Dividend Received . 0.01 

Security deposit paid 800.00 
Investment in Term Deposits - 15,735.36 
Investment in Fixed Deposits (28,237.04) - 

Purchase of Investment - (147.75) 
Sale of Investment 25527 > 
Other Non Current Financial Liabilty (312.30) s 
Government Grant 367.53 

Capital Advance (24,601.91) 2,568.74 

Balance in Escrow Account 14,998.19 

Net Cash used in Investing Activities (B) (57.189.04) (@,650.14) 

3 | CASH FLOW FROM FINANCING ACTIVITIES 
Secured Loans Raised / (Paid) 62,997.26 13,474.90 
Proceeds from issue of Shares 104 
Security Premium 291 

Acquisition of NCI 1663 4.62 

Dividend Paid - (220.34) 
Interest paid on Loans (2,425.04) (698.80) 
Payment of lease liabilities (400.25) (144.20) 
Net Cash From Financing Activities (C ) 6019255 12.416.18 

Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) (5,083.21) 73033 
Cash and Cash equivalents at the beginning of the year 8,799.10 226.95 
Cash and Cash equivalents at the end of the year 3,71589 957.29 

Place: Jaipur 
Date: 13-11-26 

DINNO 02917023 
Chairman & Whole Time Director 



1) The above consolidated financial results of the group as reviewed by the Audit Committee has been approved by the Board of Directors at its meeting 
held on 13th November, 2026, The results for the Half Year Ended 30th September 2026 has been reviewed by the statutory auditor. The statutory auditors 
of the Company have expressed an unmodified opinion on the financial results for the Half Year Ended 30th September 2026 and have issued an 
unmodified conclusion in respect of the Limited review for the Half Year Ended 30th September 2026. 

2) The above consolidated financial results of Insolation Energy Limited (*Company") including its wholly owned subsidiaries (collectively known as the 
*Group) and it associates has been prepared in accordance with the Indian Accounting Standards (‘Ind AS") prescribed under Section 133 of the 
Companies Act, 2013 (the Act) read with the relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of 
Regulation 33 of the Securities and Exchange Board of India (Using Obligations and Disclosure Requirements) Regulations, 2015, as amended 

3) The Group is engaged in business of *manufacturing of solar panel and sale of electricity and related project activities" which constitutes a single 
segment as per Ind AS 108 - ‘Operating Segments. 

4) The figures for the quarter ended 30th Sept, 2026 are the balance figures taken from unaudited figures of first half ended on 30th Sept, 2026 and the 
unaudited publised results of the quarter ended on 30th June, 2026 

5) The above audited consolidated financial results has been prepared in accordance with principles and procedures as set out in the Ind AS 110 on 
"Consolidated financial statements” and Ind AS 28 on "Investments in Associates and Subsidiary” notified under Section 133 of the Act and Companies 
{Indian accounting standards) Rules, 2015, as amended. 

6) During the quarter ended on 30th September 2026, the Company on 12th Aug, 2026, allotted 2500 equity shares of face value to Rs. 1/-each. at an 
exercise price of Rs. 3.8/-each and on 28th September 2026 alloted 46,750 equity shares of face value to Rs. 1/-each,at an excercise price of Rs 3.80/- 
each under Insolation Energy Employee Stock Option Plan 2024. 



AR 
ARS & CO. 

Chartered Accountants E-101, 102, Sumer Complex, Gautam Marg, C-Scheme, Jaipur Phone: 9829791979 Eflafiafiafidgopgginyca@gmail. com 

Independent Auditor’s Review Report on the quarter and half year ended Unaudited Consolidated Financial Results of Insolation Energy Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Insolation Energy Limited 
Jaipur 

Introduction 

We have reviewed the accompanying statement of unaudited consolidated financial results of Insolation Energy Limited (“the Parent” or “the Company”) and its subsidiaries (the parent and its subsidiaries together referred to as “the Group”) for the quarter and half year ended September 30, 2026 (‘the Statement’), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Reguiations, 2015, as amended (‘Listing Regulations’). 

This Statement, which is the responsibility of the Parent’s Management and has been approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”(“Ind AS 34"), prescribed under secticn 133 of Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 2015. Our respensibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India ('ICAT’). This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persous responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope tlfiq an f audit conducted in accordance with Standards on Auditing and ¢ %6CO equently does enable us to obtain assurance that we would become aware of all significant matters might be identified in an audit, Accordingly, we do not express an audit opinion. 



prAN 
ARS & Co. 

Chartered Accountants F-101, 102, Sumer Complex, Gautam Mar; C-Scheme, Jaipur Phone: 9829791979 Email: arsandcompanyca@gmail.com 
7067792979 Email: arsandc e gmail.com 

We also performed the procedures in accordance with the circulars issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. The Statement includes the results of the following entities: 

Name of the Entit - \Eelatiznshig - Insolation Energy Limited Parent 
Insolation  Green Energy Private Limited Wholly Owned Subsidiary Consolidated o . | and its subsidiaries 3 Insolation  Green Infra Private Limited | Subsidiary and its [ (Consolidated) B associates | MGVI Green Infra One Private Limited Subsidiary | MGVI Green Infra Two Private Limited | Subsidiary ) | en Infra Three Priva 

4 
5 
6 

7 
8 MGVI Green Infra Five Private | 

Conclusion 

Based on our review conducted and procedures performed as stated above, nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited consolidated financial results has not been prepared in accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles generaly accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For ARS & Company 
Chartered Accountants ’ 
FRN: 009406C 

Avinash Khandelwal 
Partner 

M. No. 405344 
Date: 13t November 2026 
Place: Jaipur 

UDIN: 26 4052U4 Y T C Ng( q2)3 



INSOLATION ENERGY LTD 
Registered office: C-02, New Aatish Market Extension, Mansarovar, Jaipur — 302020, Rejasthan 

CIN: L40104R12015PLC048445 Phone: +91-141-2996001, 2996002 
E-mal: cs@insolationenergy.in, Website: www.insolationenergy.in 

UNAUDITED STANDALONE BALANCE SHEET FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

- 
- e (Unaudited) i 

— 
(1) [Non-current assets g o — St w o = HoOE i : = , - 1 = S b , T aga| mss E = = . o B = e o 

| Total Non-current Assets 47,115.88 44623.48 

(2) |Current assets. pe - = S | e O . m| Sz = = - s = - 2 2 
Current Tax Assets (Net) 107.04 76.74 S, 2 = Lo e 
|Total Assets 53,867.70 54,404.49 

B |EQUITY AND LIABILITIES 

1 [Equity - S - o o e sal s 
Total Equity 43,778.62 4418598 

B - e = O = cri - : = N 
| Deferred taxliabilities (Net) 39171 22046 b s e e e 

iy i oty = ws| e S e S S . T Ll Bt A S = TR . = wn| 
- o 
|Total Equity and Liabilities 53,867.70 54404 49 

e - 
Date: 13-11-26 

nu%pla) 

O N0 02917023 
Chairman & Whole Time Director 



INSOLATION ENERGY LTD 
Registered office: C-02, New Aatish Market Extension, Mansarovar, Jaipur 302020, Rajasthan 

CIN: L4D104R12015PLCD4844S Phone: +91-141-2996001, 2996002 
E-mal: cs @insolationenergy.in, Website: www.insolationenergy.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 

(¥in Lakhs) 

Quarter Ended "Half Year Ended Year ended 

parclrs 300 Sept 2026 | 30thJune 2026 | 20thsept 2025 | 20thsept 2026 | 30t epe 2025 | 31z ar 2026 
navdted) | (Ursuated) | (Unavaited) | (nauited) | (unauatedl | _(nadtea) 

1|inome 
Revenue fromoperatans ssas 12190 sass 180356 651009 sms2 
other ncome 2975 7519 00 11450 007 75173 
Total ncome GIX T 5 Toas eots06 | Tose0nn 

2 [ovenses: 
cost of materas consmed 20406 11815 248672 13 5270 75721 
parchases o Stockan Trade 085 55999 3 o813 e 

Fhanes & oo kit 7301 3816 (372.39), 117 (586.00)| (555.30)| 
empioyee benets exprse Ere o5 15238 15546 2805 293 
Fioancesoss 1001 s an o 11792 23619 
Ocprecation snd amortiation experse 10642 11009 7516 2165 1012 Si939 
oiner expenses w785 5558 1052 o357 21e6s s0753 
ot Expenses Toror P RIS PEIERA REET] SEsor 

3 |profk befoe tax (12 [GED) i En EEL) e ErEFE 

Curent s o o160 2659 
Oefered tax 1062 %36 @7 16716 5055 1031 
Earlier year tax { Short/(Excess)} 

ot Toxexpences ) 5 T FAT] T TieaT 
5 |Profit for the period/year (3-4) (206.95)] (291.05) 52046 {498.00)| 568.52 71833 

& |other Compreensive income 
1) s that il no b recasifed to proft oross 

Remessurement Ganos] of Defined Beneft Pl 179 13 130 1610 o o8| 
Less Income as on sbove 035) o8 03 “on o1 021 

) s thatwil b reclassned o prot o lss 
Totl other comprehensive (ossincome, et of tox T o7 ) FPETy w5 ) 

7 [Total comprehensive income (5-6) (205.61)] (280.29) 522.09 {485.50)| 569.49 717.69. 
& ot unshre Capta s vale of s 1-per o) 22045 230065 Ta0aT 27005 T20343 Ta035s 
5 [other cauny 
10 {Earingpercquty shartFace vlue of . 1/ per share) orammeaied | etammuateed | et smmuateed | Worsmmuateed | eramruateed | Fvusied 

Soscln 1) ©09) o1 026 023 025 03 
Dited(in fs) 1009 013) 024 ©23) N\ oz 03 

RCCOMPANYING NOTES TOTHE FIVANCALSTATENENTS 1y 
Vace: tapur W...muw 
Date: 131126 

upta) 
DINNo 02917023 

Chairman & whole Time Director 



INSOLATION ENERGY LTD. 
Registered office: C-02, New Aatish Market Extension, Mansarovar, Jaipur — 302020, Rajasthan 

CIN: L40104R12015PLC048445 Phone: +91-141-2996001, 2996002 
E-mall: cs@insolationenergy.in, Website: www.Insolationenergy.in 

UNAUDITED STANDALONE CASHFLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 

(Rin Lakhs) 
Half Year Ended 

(Unaudited) (Unaudited) 

Adjustment For Prior Period (7.08)) 

(Profit)/Loss on termination of lease. - (0.86)] 
(Profit)/Loss on sale of Property Plant and Equipment (0.08) 
Dividend Received - (0.01)] 

Adjusment in Reserve & Surplus 10164 
Operating Profit before Working Capital Changes 51.09 71069 

Other Non Current Assets (3.13)) 79.28 

Trade Receivable 62224 (1,936.54) 

Other Current Assets 2,506.56 (210.50)) 

Cash Generated From Operations 3,521.09 2,228.68 

Net Cash From Operating Activities (A) 352109 2,127.08 

Purchase of Investment » (24,828.71)| 

Net Cash used in Investing Activities (B) (2,455.90) (1,814.61) 

Secured Loans Raised / (Paid) (898.38)| 68.93 

Interest paid on Loans. (153.63)) (88.84), 

Payment of lease liabilities (36.72)] (43.60) 
Net Cash From Financing Activities (C ) (1,084.78)] (283.86)] 
Net Increase/(Decrease) in Cash and Cash Equivalent (A+B+C) (19.59)] 28.62 

Note:-The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3) 
"Cash Flow Statement”. 

Place: Jaipur For Insolatioyl Bergy Limited 
Date: 13-11-26 

DIN NO 02917023 
Chairman & Whole Time Director 



1) The above standalone financial results of Insolation Energy Limited (“Company") has been prepared in accordance with the Indian 

Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 (the Act) read with the relevant rules issued 

thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange 
Board of India (Lising Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) The above standalone financial results of the group as reviewed by the Audit Committee has been approved by the Board of 
Directors at its meeting held on 13th November, 2026. The results for Half Year Ended 30th September 2026 has been limited reviewed 

by the statutory auditor. The statutory auditors of the Company have expressed an unmodified opinion on the financial results for the 

Half Year Ended 30th September 2026 and have issued an unmodified conclusion in respect of the Limited review for the Half Year 

Ended 30th September 2026. 

3) The figures for the quarter ended 30th September, 2026 are the balancing figures taken from unaudited figures of First Half ended 
on 30th September, 2026 and the unaudited published results of quarter ended on 30th June, 2026 . 

4) The Company is engaged in business of "manufacturing and selling of solar panel and sale of e\ecmcwty and related project activities” 

which constitutes a single segment as per Ind AS 108 - 'Operating Segments. 

5) During the quarter ended on 30th September 2026, the Company on 12th Aug, 2026, allotted 2500 equity shares of face value to Rs. 

1/-each, at an exercise price of Rs. 3.8/-each and on 28th September 2026 alloted 46,750 equity shares of face value to,Rs. 1/-each,at 

an excercise price of Rs 3.80/-each under Insolation Energy Employee Stock Option Plan 2024. 



AR 
ARS & CO. 

Chartered Accountants F-101, 102, Sumer Complex, Gautam Marg, C-Scheme, Jai ur Phone: 9829791979 Email: arsandcompanyca@gmail.com 
Independent Auditor’s Review Report on the quarter and half year ended Unaudited Standalone Financial Results of Insolation Energy Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Insolation Energy Limited 
Jaipur 

Introduction 

We have reviewed the accompanying statement of unaudited standalone financial results of Insolation Energy Limited (‘the Company”), for the quarter and half year ended September 30, 2026 (‘the Statement’), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

This Standalone Financial Results, which is the responsibility of the Company’s Management and has been approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 2015. Our responsibility is to express a conclusion on the Standalone Financial Results based on our review, 

Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India ('ICAI). This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Standalone Financial Results is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all sign{ficant matters that might be identified in an audit. Accordingly, we do not express an aydf opinion. 



AN 
ARS & Co. 
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Conclusion 

Based on our review conducted and procedures 
come to our attention that causes us to believ 
unaudited standalone fi 
recognition and measur: 

performed as stated above, nothing has 
e that the accompanying Statement of 

nancial results has not been prepared in accordance with the 
ement principles laid down in the aforesaid Ind AS and other 

misstatement. 
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