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\ Dear Sir,

| Pursuant to Clause 41 of the Listing Agreement, picase find cnclosed herewith Audited
\ Iinancial Results of the Company for the year ended 315t March, 2015 duly approved
by the Board at their meeting held today at the Corporate Office of the Company.

Thanking You
Yours Faithfully

For Impex Ferro Tech Limited
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Richa Agarwal

(Company Secretary & Compliance Officer)
(PAN : BASPA70911,)




.

T R Holhare & Company

CHARTERED ACCOUNTANTS
MUMBALI, KOLKATA, NEW DELHI

INDEPENDENT AUDITORS’ REPORT
To the Members of Immpex Ferro Tech Limited

We have audited the accompanying annual financial results of Impex Ferro Tech Limited
(“the Company”) for the year ended 31 March 2015, attached herewith, being submitted by
the Company pursuant to the requirement of Clause 41 of the Listing Agreement except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for Quarter ended 31 March 2015 and the
corresponding Quarler ended in the Previous Year as reported in these financial results are
the balancing figures upto the end of the Third Quarter of the relevant financial year. Also
the figures upto the end of the third quarter had only been reviewed and not subjected to
Audit.

Management's Responsibility for the Financial Results

These Financial Results have been prepared on the basis of annual financial statements angd
reviewed quarterly financial results upto the end of the third quarter. Management is
responsible for the preparation of these Financial Results that give a True and Fair view of
the net loss and other financial information in accordance with the recognition and
measurement principles laid down in the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013
dated September 2013 of the Minjstry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in
Compliance with the Clause 29 of the Listing Agreement for debt securities and Clause 41 of
the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal contro]
relevant to the preparation and presentation of the Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or EI1or.

Emphasis of Matter

Without Qualifying we draw your attention to Note No.6 of the financial results, relating to
CDR Package. The CDR Package of the comparty has been sanctioned vide LOA dated 10®
November, 2014. Pursuant to the sajd LOA, implementation of CDR policy is completed and
the effect thereof has been given in these accéunts wrt the CDR scheme as per the said
LOA. The said accounts are subject to confirmation and reconciliation with the Lenders. The
reported financials would have consequential impact once the reconciliation is completed,
the quantum where of remmains unascertained.

16A, SHAKESPEARE SARANI, KOLKATA-700 071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www.rkethari.in, Web-email : kolkata@rkethari.in
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Continuation Sheet
Auditors’ Responsibiiity

the annual financial results, We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Financia] Results are free from
material misstatements,

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An auditincludes assessing the accounting principles used and significant

estimates made by management, We believe that our aud;t provides a reasonable basis for
our opinion.

Opinion

It our opinion and to the pegt of our information and according to the explanations given to
us, these financial resylts; |

i) are presented in accordance with the requirements of Clange 41 of the Listing
Agreement in this regard; and

ii) Give a true and fair view of the net loss and ofher financial information for the
year ended 31 March, 2015.

information of Joint Venture have been audited by other auditor whose report has been
furnished to us and our Opinion on the consolidated financial statement, ag it relates to Joint
venture is based solely on the report of other auditor,

For R.Kothari& Company
_ Chartered Accountants
GRS Fipm Reg. No.:-307069E
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Date: 30.05.2015 fx’,}‘? ECA Manoj Kuma; S;:tnhia
Place: Kolkata ‘ artier
-  Membership No.:- 064308
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IMPEX FERRO TECH LIMITED
Reglstered Office ; 35, Lhittaranjan Avenye, Kolkata 7000132
Lontact- +91-33-40158000,E-rnai!.ld—cs@rmpexfarmtnch.cnm

CN NO.- L27101WB1995PLC071895
Statement of Standalone and Congolidated Audited Financ]al Results for the Quartor & Year endad 31st March'2015
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| ‘(;J ge': Salex/lncr_.rrqe from Operations [Net of oxeiza duty) 10,834 9,822 18942 49,616 68,750 49,518
) Other Operating Income 240 245 206 454 1052 864
Total Income from Cpemtions (nrt) -E!m

2 {Expenses
(2] Cost of materigls Lonsumed

4,504
{5} Purchase of tradpy gaods 14,201 ;?gf:
{c} Changes in inventories of finishud fuads and WOrksin-progemss y 532 '253
{d} Ernplayee_ bensfits expense [ iy} 479
(e) Depreciation 200 264
() Power 8,848
(£} Other axpanses i 2J742
Total expenses S 7Y B N 77 5400t
3 |Profit fram oparations before pther incoma, finanee €osts and {485) (B35) (#,248) (3415} {3.614) {3,420}
Exceptional jtems (1-2)
4 [Other Ingomp L] 83 58 308 53t 305
5 Prafit/{Loss) from ordinaty activitles bofore finance costs and 474) {553 (7,191) {2,110) [2,984) {3.115)
exceational ams{3ad)
6 [Firance eqsts 881 482 980 3,014 3,586 3,034
7 |Proflt/(Loss) from ardinary activitios sftor finange costs hut Liofgra (1,255) {225) (2,170) (6,144) {6,550) [,149)
exteptlonal [terns (5-5)
B (Exceptional itams - . . - )
3 (Profit/ {Lass) from ordinary activitigs before ty (7-8) {1,355} (335) {31700 f6.243) (G,580) 16,145)
\\“'?3:‘\.
\%\Q\{\\,\w 10 [Tax Expanse * ’ (o5
A ‘ ;
\%‘ g Net Profit/fLoss) from ordinary activittes after tax (9.10) (1,3585) (823) (3174} (6.144) {5.48) (6,149)
N Iy
raardinary items {net of tax expense Ks, Nil) - ) |
s} for the peried (11-17) (1,355} (925) {3,274) fg,144) (3428) (6,249)
3,160 5160 8,160 B 160 8160 ae0
o ) _ . . 4,924 -
aluation Reserves as per Balance Sheet
(eand aftérextraordinary itoms) (of Rs 10
ed): _ : {7.54)
n - ] : (7.54)

%,71,65,758 | 2,71,66,758 [ 2,71,66,758
33.23 33.29 3.2%

27166758 | 2,71,86758
3329 EER

1,590,860 1,590,860 1,90,860

i ik : ‘ 40,560 1,90,360 50
‘ ' "h 35 .35 :
\5\%%\%%\' o Fihe tatal ¢ L fas 0.35 0.5 o
.-\‘\‘\‘ A - & tota )
Hetrentaie of shar i - -
T Wr‘l\-gj\?f?r? ‘Pr\‘?mmr g 093 0.23 0,23 \
5423985 | 5,42,35,986
5,42,38 566 542,358,956 | 15,4238,
5.42,3352: 99,65 99,65 90,65 49,65

) 66.47 66,47 66.47 86.47 €647
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INVESTOR COMPLAINTS
Pending at the beglnning of the quarter
Received during the quarter

Dispased of during the quarter

Remaining unresolved at the end of the guarter

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETSE AND (% In Lakhs)
HABILITIES AS AT 315T MARCH 2015
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
{a} Share Capital B160 8160 8,160
(b} Reserve & Surplus 1,224 4,824 [1,329)
{c) harc Application Pending Allotment - -
6,836 13,083 6831
NON-CURRENT LIABILITIES
(a) Lohg-Term Borrowings 23,606 7,861 23,605
(b) Defarred Tax Liabllities (Not) - - -
{&) Other Long Term Liabilitjes - -
{d) Long Term Pravisions [ - - .
23,608 7,861 13,608
CURRENT LIABILITIES
() Short-Term Borrowings 4,851 15,787 9,943
{b) Trae Payables 15,215 16,534 15,216
le} tithar Currant Liabilitics 3,924 £,714 3,824
{d} Shore Term Provisions - - -
24,000 39,034 23,081
54,342 59 978 58,515
/ 18,578 14,534 1,578
rent Invastiment 5.0 - -
Y
\ne\ -:{'ax Assets (Met) - - -
TerttLoans and Advances 175 24 175
18,758 10,858 18,753
12,024 12,561 12,028
23,368 19,316 73,468
v3g #,608 1,019
#,651 5,582 3,651
595 352 585
40,684 40,419 40,765
59,442 59,078 59,518
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Segment results
a. Ferrg alloys

b Iran ang steg)
c. Power

. Total segment profis befare jaterest ang tax

[ Legs: Interest eXpPENSEs

| [Profitbofor tax

Capital employgd
{Segment gssats. Segment liakilitlas)

38 May 2615 Si1YPM PE

38,165 | 40,304 | 38,165
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\ NOTES o reviewed by the Audit Committee and approved by the Board of

| 1) The above resufts for the quartes anil year ended 31st March, 2015 have bes
Olrectars at its meating held on May 30, 2015. I

| 1 The figurcs for the quarter ended March 31, 2015 and for the corresponding quarter ended March 31,2014 are the balancing_ figures between audited ‘
\ figures in respact of the full finangial year and the published year-to-date figures upto the 3rd quarter of the respective financial year.

% 3) The figures of the previous yeat/ perigd have been regrouped/ reclassified, wherever négessary xa conform to the classification for the quarter and

year ended 31st March, 2015,

with schedula 1| of the companies act, 2013, Further, In accordance with the transitional provision provided in note 7{b) of the scuedule || of the act, an
amount of Rs.103.67 lacs has been adjusted against the opening halanca of retzin earnings in respect of assets whereln the remaining usaful life of
‘ assets i¢ hil, and the depreciation charge for the year endod 315t Mareh, 2015, has heen reduced by Rupées .22 erares with corresponding impact on

‘ carrying vaiue of tanglble fixod assets.

‘ 4) During the quarter and year ended 315t March'® 2015, the estimated useful lite and residual value of the fixed assets have been revised [n actardance

5) The Consalidated Financlal Stavgments are prepared in accerdance with the principles and progedures for the preparation and presentation of
\ Consolidated Accounts ax set out in the Accountlng Standards (A5 27) as issucd by the ICAI, During the guarter ended 31st March 2015, the Company
has entered Into a Jolnt Venture Agreement to form a Joint venture in the name of SKP Mialng Private Limited with M/c Ankit Metal & Power Limited
to participate in the Coal Block Auction as notified by the Central Govarnment. As per the terms of the agreement, effget of the transactions has been
incarnorated in the books @ 5U% of the total value on "preportionate consolidation” method of accontlng as presetibed under AS - 27 issued by ICAL
ginee the Joint Venture is effecied In the Ouurter Ended March 2015, the consolidated figures are not comparable with the year ended 2014,

&) Corporate Debt Restructuring (CDR)

2) The Corporate Debt Restructwring empowersd Group Cell vide (3 tattar of Approval dated 10th Navermber'2014 has approved a package to
restructure/reschedile the companies debt. Pursuant te the said LOA, implementation of COR polley |s completed and the affect theresf has been
given in these accounts w.r.t the COR scheme as pef the caid LOA. The said accounts are subject to confinmation and reconciliation with the Lendeys, In
terms of the CDR Approval, the reverssl of interest has been given in the month when the respective member bank of the Consortium approves and
glve consent to the terms of CDR Package. it has consequential impact on the quarterly reported financial including of the previous year, The quantum
of impact on each quarter remains unascertained.
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