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Dear Sir,

i

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewjth Audited

Vinancial Results of the (.'(,mpany for the yearended 31St March, 2015 duly approved
by the Board at their meeting hojd today al ihe Corporate Office of the Company.

Thanking You
Yours Faithfully
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For Impex Ferro Tech Limited
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Richa Agarwal
(Company Secretary & Compliance Officer)
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CHARTERED ACCOUNTANTS

MUMBAL KOLKATA, NEW DELHI

INDEPENDENT AUDITORS' REPORT

To the Members of Impex Ferro Tech Limited

We have audited the accompanying annual financial results of Impex Perro Tech Limited
("the Company") for the year ended 31 March 2()15, attached herewith, being submitted by
the Company pursuant lo the requirement of Clause 41 of the Listing Agreement except for
the disclosures regarding 'Public Shareholdini and 'Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for Quarter ended 31 March 2015 and the
corresponding Quarler ended in the Previous Year as reported in these financial results arethe balancing figures upto the end of the Third Quarter of the relevant financial year. Alsothe figures upto the end of the third quarter had only been reviewed and not subjected to
Audit.

Management's Responsibility for the Financial Results

These Financial Results have been prepared on the basis of annual financial statements andreviewed quarterly financial results upto the end of the third quarter, Management isresponsible for the preparation of these Financial Results that give a True and Fair view ofthe net loss and other financial information in accordance with the recognition andmeasureinent principles laid down in the Companies (Accounting Standards) Rules, 2006 asper Section 211(3C) of the Companies Act 1956 read with the General Circular 15/2013dated September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of theCompanies Act, 2013 and other accounting principles generally accepted in India and inCompliance with the Clause 29 of the Listing Agreement for debt securities and Clause 41 ofthe Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal controlrelevant to the preparation and presentation of the Financial Results that give a true and fairview and are free froin rnaterial misstatement whether due to fraud or error.
Emphasis of Matter

Without Qualifying we draw your attention to Note No.6 of the financial results, relating toCDR Package. The CDR Package of the company has been sanctioned vide LOA dated 106November, 2014. Pursuant to tlie said LOA, implementation of CDR policy is completed andthe effect thereof has been given in these accounts w.r.t the CDR scheme as per the saidLOA. The said accounts are subject to confirmation and reconciliation with the Lenders. Therepdrted financials would have consequential impact once the reconciliation is completed,the quantllzn where of remains unascertained.
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Continuation Sheet

Auditor8' Responsibility

Our responsibility is to express an opinion on these financial results based on our audit ofthe annual financial results. We conducted our audit in accordance with the auditingstandards generally accepted in India. Those standards require that we plan and performthe audit to obtain reasonable assurance about whether the Financial Results are free frommaterial misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed asfinancial results. An auditincludes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis forour opinion.

Opinion

Iii our opinion and to the best of our information and according to the explanations given tous, these financial results:

i) are presented in accordance with the requirements of Clause 41 of the ListingAgreement in this regard; and
ii)      Give a true and fair view of the net loss and other finaridal information for theyear ended 31 March, 2015.

Further, we also report that we have, on the basis of the books of account and other recordsand information and explanations given to us by the management, also verified the numberof shares as weII as percentage of shareholdings in respect of aggregate amount of publicshareholdings, as furnished by the Company in terms of Clause 35 of the Listing Agreement
and found the same to be correct,

We did not audit the statement and other financial information of Joint venture included inthe Consolidated Financial for the year ended 2015. The financial statement and otherinfokmation of Joint Venture have been audited by other auditor whose report has been
furnished to us and our opinion on lhe consolidated financial statement as it relates to Joint
venture is based solely on the report of other auditor.

For R.Kothari& Company
Chartered AccountantsI,'35'7 - ·:,

 <.;» -,      Firm Reg. No.:-307069E

1.2< KoeT,A j'',   ._r'r[JG tk
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, ... i<#'«Date: 30.05.2015 »A. d /5 CA. Manoj Kumar SethiaPlace; Kolkata Partmi

Membership No.:- 064308
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Statement of Standalone and Coniolidated Audited Financial Results for the quarter &Year ended 3lst March'2015

PARTl

1, in lawisB€DALI)JU
CONSOUDAYBD

AUDITED UNAUDITED AUDITED AUOrTED      ·    :'  AUDWED t .

Partlculan

Quarter- Ended
Yeor-Ended Yaer- Ended  ·

31-09-201&          31-1%2014              31-03-2014  ·           31•03-2015          31:934(134      · ·  81*034015' -

1       11}Hme from Operations

I

(81 Net Sales/Income from Operations INct of excilie Outy)
10,934 9,82Z

19,942 49.616
68,750 49,616

(b) Other Operatlnd Income

240 246 206
964

1,052
964

TOMI Income from Opemttons (nct)
11,174 10,968

20,14% F      SOLME      69,802 50.5#

2   Expenses
(al Costof materials.ngmed

4,554 3,956
4,804 16.986 20,327

16,966

Ab) Purchase of traded goods
3,552

4,192 14,201 23.849
40,774 23,849 1

M Changes in inventories of finished Awds,urld work,in-gros ess
517

1711) 632 2:2
105 24

(cl) Emol*yee benefits expense
122 114

110 479 437 479

(e) Dcpreditign

202 216
290 864

1,177 864

(f) Power

2,029
2,192 1,742 8,848

2,394 $,848

(81 Other expenses

623 745 808
2,737 2,202

2,742

Total expenses

11,09 10,703 22,394 53,995 73316 54,000

3          Piolit from opention$ beforeother income, finan. costs *d
1483) t635)

(2,2461 (3'415) (3,614) <3,420)
1

e*ceptiona! items (1-2)
4 Other Inwme

9
83 56 305 630

305

1

5      Profit/(Loss)immorainary iGNvitles Defore flnance t.$ts 8nd
(474) (5531

fv,191) (3,110) 12,984) (3.1 51

exceotionalitem s(3•41

6 Flnonce costs

681
382

980 3.034 3,596 3p34
7       P#Ulloss) from ordiburv activ;ties Bher firlance wits but before 11,3551 1935)

IF,170) (6,1441 %.5801
16,1491

exteotto,1.1 items (5-61
g      Exceptional kenls

9       Profit/ (lost) from ord'inary *divlries betore tex 17.E)
(1,3551 (9553 9,1701 (6.144) to,580) 16,149)

4
(1,094)

to      T# E*ponse

11      Nt; Piolit/(145) from ordihary,ttalitles after tax 19-10)
11.35  1935) 13,174) (6,144) (5,4861 (6,149IU     )rui.wwrlinily ·tr-n- (nst of ta. apens. 6. Nlit)

U      N.,i *'rnli(, L *1 1 im thc period Ill-12)
(1,355) 1939 13,174) 16,144) 15/185) 16,2491

l

1

8.160 5,160 8.160 8,160 8,180 2,1%

14     1:,if up ;,F.ty · '.: , caNtal
'1·'IPV 1111,)24·'1'1,.er5hare)

15      8(,74  v.··'.1 Jit,1 11-.·111  :1 2:11 Reelves.15 per Balance Sheet
4,924

& .     .,„ 4* pe, dwre Rell,Ie 44 elt#*ratraQ dinary *msl (of Rs lQ
fi  • NA 0 1•111* 71'n,1 11'48) ,:,

(l.561 (1.151 13.891 17.54  7.471 17,544
(1.663 11.15) (3.891. (7.53) n 491 (7.54)

Am- ::.  0.fi)·7111„1 4

0#AgE' ":' 6.*'.·.     '

re/, 1 na,J

'•,1,1,11111,ir,·1,2 ,gn'li,1-,1&*0*Adfam#d NNMma)VT
1 011·,itil  I  t,ted
1 -U-0.1·11 _,   31.122414          11413,21114            1611J. 5          JA.Oj:ZOAA

.......2, ,.:..... 1,81'tu'Ilt,i•,

A     PARn<.ULMI  Or fHAlit HOID,1,16
1    •Dbl,., 4, 1,•,1,hI·,1'

''

I

2,71,66,758   2.71.66.758 2,71,66.758 2,71,66,758 2,71,66,758
33.29 33.19 33.29 33,29 aa.29

Nilri liri fit.,1.Ii pw

' P-.1,1, i**·, .1 .444-
1      pri,5,)„r,·l·i .,ilri ;··i·rn,e, 4 vuupShareholding

1 „3 Phi I *.1 i, 1 „ 1  ,# b. eu
60.860 1,90,860 1,90,860 1,90,&50 1,90,860

N,0.Ap,·1 .h..i.··
w,35 0.35 035 0.35 0.3511,1• /il„4/ iiI 0 11, , (35 a 1,3 orthe tot,11         ,0

0,23 0.23

·,1,·r Ent pro oter Eroll 
08

0,2'i·hil £'ilf,Im

(1.28 0.23

 *t'
' | l' " '·  IL' "1,11·11 "• 114 3 '2 u/ •'1,1 ktAI  . A, ,)

·.6 .,i, „ 14··.,1..t i tle 01$.oany 1

5,42,38.986 5.42.38,986 5,41,58.986   5.42.38,926   5,42,38.988 1/ r99.55 99.05 99.65 99.G5 69,65

tilr - =G)66·47 66.47
66.47 <'11:.:11:;:'::1:;i,1 r:.1'.1''r:,t,LA:,;.,6           '01  11*,     -

66.47 66 47

*  7044'1  : 7,9,11,11„„i}111 11..111·.1,· ,u.m,1 ti\, /
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Thme menths
P.rtlcul:/s eded

417/03/2015
B INVESTOR COMPLAINTS

Pending at tho beginning of the quarter
Received during the Qumiter
Disposed of during the qwarter
Remaining unresolved *the end of the quMer

STANDALONE AND CONSOLIDATED STAYEMENT OF ASSETS AND
(  In Lqkhi)tIABILITIES AS AT 31ST MARCH,2015

PARTICULARS STANDALONE
CONSOLIDATZ-3

31-03-7015 31-03-20 4 3,1,03'#ZOi' Al
EQI,INY AND LIABILITIFS
SHAREHOLDER'S FUNDS

(a) shak Capital
8,160

M Re-me & surplu*
8.160 8,160

11,3241 4,924 11,3291(c) Share Applie8tion Pendir,9 Allotmenr

6,83$ 1. ,083 6,831

NON-CURRENT LIABILITIES

(a) Long·Tcrm Borrowings
23,606 7,861(bl Deferred Tax Liabilities UNrt) 23,606

(c) Other Long Term Liabilities
Id) Long Term Provisions

CURRENT LIABILKIES
23,606 7,861 23,606

(a) Short-Term Borrowing:i
(b)Trade Payables

9,861 15,787 9,942

15,215M Othet Current Liabilities 16,534 15.215

0, 3.924 6,714(d)  hort Term proviwis 3,924

29.000 39,034 29,081

TOTAL
39,442 59,978 52,518

45101
NON-CURRENT ASSETS

41 :Icd A.ek
. 01 Nan mrient

U.578
Invpstment 19,534 18,578

5.0Icloefermd TA. AE.ets (Net)
id) L.ALTerm loB'ls ond Advarlces

175 245)Dther Non -Current Askets 175

CURRENT ASSETS 18,758 19,558 18,753

. ··. ta).CV'rm,tiniestmeAts
/1118•i ories·

(cl Trak Recelyabl<
12,028 12.561

12,028
22,468M} Cas i md Mk 9alanies 19,316 23.462

938
,·  .   .(c/Nicrt•TeriAloAnsandAdvances 2,608 I.019

M Otir Curien: A 3 5 3,651 5,582 3,G51
599 352

404884
599

404419 40,765

TOTAL

59442-=59972_59518

» 't 1

4182-16\ S4 \ 1-4
1

,{' R Alut*Gf
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scgrient.wise Rever,110, Rosults Md Capital  Em08yei  under s alise'41  01 the 11,%14 Agreement. (f In lakhst1 Segmentrevtmit
Partl™13Ts Quarter• Encied

a. Fe*#0% Year- ded
3 0*i  5        31.12,2014          31, 03-2014          3 03·201© R,'*03-2014b. tion and steel

c. Power 7,629 5,40
3,545

S,801 26.5544,228
14.214 27,04

24.026
1

Totst 42,714
124)

1,199Less   loter Rement revenue 11,174Total inwme from ope ations ineV
10,068

20,091
50,580 71.00/

11,174 (24)

2       Segmentresul  10,068 .a115 1,199
50,580 69,802a. Ferte alloys

b. Iron and *el
(366Jc. Power 085)

(7)
11,858)

35 (2,865)
(581

(3,627)

(102) 177
(103) 1,940retal segment profit before Interest and tax

1264}
(4221 11,297)

14751 1553)Less: triterest expenses 12.190)
13,110) 12,984)

881 382Profit before tac 980
3,034 3,596

3
(1,3551 1935)Capital employed (341701 (6,1441 (6,5801(Segment ass/tS- Segment Ilabilitlesl

a. Ferroalloys

b, lrohand Eteet 7,247 7,130c. Power 17.524
16.246 7.247

17,125 16,246
6.433d, Uibillocable 15.275 1.5,373

17,524 6,433

Total Cipital gmployed
15.722

259 255
13,275

<246)
15,732

40,304
259

39,884 1246)
38,165 40,304 38,165

A\\
\

'4#ilci
/k C X41'**'All:1

%·Cy/)
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NOTES:·

11       The above results for the quarter and year ended 3lst March, 2015 have been reviewed by the Audit Committee end opproved by the Board of

DIrectors at its meeting held on May 30, 2015.
1

21        The figurcu for the quatter ended March 31, 2015 and for the corresponding quarter ended M rch 31,2014 are the balancing figure  between audited

Agures in respect Df the full flnanvial year and the published year-to-date figures Upto the 3rd qurrter of the respective financial year.

3)            The figures  of the  previous year/  period  have been regrouped/ red assified, wherever necessary  w  conform to  the  dassification for the  quarter and

year ended 3lst MFrch, 2015.

41          During the querter and year ended 31st March' 2015, the estimated useful life and residum value of the fixed assets have 6een revised In accordance

with schedule 11 of the companies act.2013, Further, in accordance with the transitional Provision provided In note 7(b) of the Kwedule 11 of the ae, an

amount of Rs,103.67 lacs lifif been  adjusted i,galnst the opening balance of retain earnings in respect of asset# wherein the remainjl g useful life of

assets is nlt. and the depreciation charge for thc year ended ilst March,2015. has been reduced by Rupees 3.22 erores with corresponding impact on

carrying value of tanglble fixcd Bssets,

51     The Consolid*ed Financial Statements 84 prepared Ill accordance with the principles and procedures for The preparatign and prementation of

Con*lidated Accounts ab set out in the Accountlrlg Standards <AS 27) 85 issued by the ICAI, During the quarter ended alst March 2015, the Company

has entered Into a Joint Venture Agreement to form a joint venture in the maine of SKP Mining Private LImited with M/s Ankit Metal & Power Limited

to participate In the Coal Block Auction as notified by the Central Governmetnt. As per the terms of the agreement, effect of the transactions has beert

incorporated in the books @ 50%  of the total value on "proportionate consolidation" method of accounting as prexribed under AS - 27 issued by ICAl.

Sir,Me the loint Venture Es effecled Ill the Quviter Ended M ch 2015, the cur,Eolldeted figures are net comparoble with the Year ended 2014.

61         Corpora , Debt Restructuring (CDA)
a) The Corporate Debt Restructveing empowered Group Cell vide its Letter of Approval dated loth November'2014 haG approved a package to

re$tructure/reschedule the companies debt. Pursuant to the said LOA, implementation of CDR policy Is completed al'Id the effect thereof has been

given in these accounts w.r.t the COA scheme as per the said LOA. The sald accounts are subject to confirmation and reconcillation with the Lenders. In

terms of the CDR Approval, the  reycrsal of interest has been given In the month when the respective member bank of the Consortium approves and

give consent to the terms of CDR package. It has consequential impact on the quartefly reported financial including of the previous year. The quantum

of impact on each quarter reinalns unascertained.

b> Purjuant tB CDR package, the Compony has recieved unsecured Loans amounting to Rs. 12,97 Cr from promoters & Promoter Companies @5

Promot,Er wr,triblition to be converted into Equity by september 30' 2015 at such price as will be. determined in accordance with SEBI (Issue of Capital

and'piscto.ure Requlrementsl Regulations. Pending approval and determination of price by SEBI, the same has not been considered in the calculation

1,  .    .of,dtluted EPS for the year,

/»23\ On bplatte  thelloard of DIrectors
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